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D te: 1O November, 2020

To,

The Manager — Listing,
Deptt. of Corporate Services
BSE Litd.

Phiroze Jeejeebhoy Towers,
Dralal Street,

Mumbai- 400001

Company Code: 534612
ISIN: INE436MN01029

Sub: Outcome of Meeting of the Board of Directors of the Company held on 10™
November, 2020,

Dear Sir/ivia’am,

We wish to inform you that, the Board of Directors of the Company at their Meeting held on
Tuesday, 10™ November, 2020 from 10:30 A.M. to 03.15 P.M. through Video Conferencing,
has inter-alia considered, approved and taken on record the following matters:-

I. Un-Audited Financial Results for the second quarter (Q2) and half year ended on 30"
September, 2020 along with Statement of Assets and Liabilities.

2. Limited Review Report of the Statutory Audttors on the Un-Audited Financial Results
for the second quarter (Q2) and half year ended 30" September, 2020,

Appointment of Mr. J. P. Singh as an Additional Independent Director.

Lk

4. Director Report with all annexure;

5. Consequent to cessatmn of Mr. Ashok Kumar Gupta due to completion of tenure of five
years ended on 08" November 2020 and appointment of Mr. J.P. Singh. The Board
reconstituted the committees as under committees as under:

S.No. | Committee Name Chairperson/Member
A, Audit Committee Mrs. Priya Somaiya Chairperson
Mr. J P Singh Member
Mr. Prashant Ranade Member
B. Momination & | Mrs. Priva Somiaya Chairperson
Remuneration Mr. Anil Kohli Member
RS Mr, J.P. Singh Member
i Stakeholders Mrs. Priva Somaiya Chairperson
Relationship Mr, P.K, Ranade Member

Committee Mr. Prashant Ranade Member




In this regard, please find enclosed:

1. Un-audited Financial Results (Standalone & Consolidated) for the quarter and year
ended 31st March, 2020; '

2. Audit Report on un-audited Financial Results (Standalone and Consolidated) for the
guarter and year ended 3]st March, 2020;

Thanking you,
For Advance Metering Technology Limited
SN Tody
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' U"o' '.l.f'/ %‘
L = '8 ( o

Rakesh Dhody H )
AVP (Corporate Afrairs)tU
&Company Sccretary #

Encl.: As above
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR EN DER 30TH SEPTEMEBER 2020

{%ia 'D00)
: Standalone
| e Quarter Ended Half ¥ear Ended Year Ended
o1 AICGI | Sepan Jon-20 Sep19 Sep-20 Sep-15 Mar-2a
turaudited) | {Unaudited) | {Unaudited) {Unaudited) [Unaudited) {Audited)
1, Inceme from sperations
[a} |Revenue from Operations 33,400,538 30,616,038 20.806.12 69,106.66 175,212.24 280,786.02
(B} lOther Income 13.841,10 11,5159.20 13,521.78 25.450.20 20,852,40 5255520
Total Incorme from cperations 52,431,868 42 135.28 104,327.90 94,566,956 196,064,564 333,342,22
2. Expansas
[a) |Cost of materials ¢oensumad 4,781,850 B2.87 35,627.50 4,864 68 B5, 916,25 123,573.45
(b} |Changes inInventaries of finlshed goods, work-n ~progress 39.68 1458 258167 51.25 13,467.78 11,665 ,30
and stock-intrade
feh [Employess benofits expense 1267332 11,B96.51 19.652,73 24,569,83 1B,1596.70 4,649,232
{d} |Finance costs 12,676.06 17849 20,708.08 38,854.55 42,585,467 BE, 37601
(2] |Depreciation and amertisation Bxponsg 13,395.08 14,325.15 1397543 27,7213 28,045,580 56,271,856
[T [Gther expenses 10,965.08 15,744.17 22,184,15 26,709,25 51,982.49 166,383,021
Total expenses 60,531,492 52,2477 115,031.55 122,773,649 240,198.48 518,923.05
3, Prafit / (Loss] hefore exceptlonal [tems [1-2) (3,100.24) (20, 106, 45), [10,704.05) [28,206.73) {#4,133.84) |185,5E0.83)
4, Exgeptlanal ltems {Net - Galnf{Loss)) - -
5. [ [Profit/ (toss) before tax (3] (B100.24)  @ou0649)| (1050406 (2620673l [asisasal  (1es5805%)
B, Tax ¢xpenses
Current Tax -
Deferred Tax
7. Prafit f (Loss] for the period (5-6] [8,100.24) {20,106.449) (10,704,06) {28,206.73) 1%4,133.84) (185,580.93)
8 Qther Comprehonslve Income {oci)
a) | |leerns that will not be classified to profit or lass
Remeasurement benelits (losses) en defined benefit obligation 184.55) 2274 . (G228 - {155.85)
ii [Income tax relating 12 items that will not ba reelassified rg profit or loss - - . . -
BHi [iters that will not be classified te profit or loss
i ftncame tax relating to items that will nat be reclassified to profit or loss - - . b2
Tatal Other Comprehensiva Income (Met of Tax) [EA.5E] 2274 . (62.22] - 185.88)
5 Total Comprehensive Income for the parlad [7+8) (B.185.20) (20,083.75) {10, 704.06) (28,268.95) 144,133 84) [185.776,71)
1a Pald-up Equity Share Capital 80,287.33 B0,287.33 B0,287.33 B,287.33 B, 287.33 80,287,332
{Face Value per Share % 5/-Each
11 Other equity 1,038.716.18
Earning Par Share {quarterly results are nat annualised) befare and aler
1z eaceptional items (%) {Face valug % 5 per share}
2} Basic (0.53) [1.25) [0.67) (1.76] [2.75) {11.56)
b} Clsted [{x.50) [1.25) 1'.'].!37:![ [1.76) [2.75) (11,56}




STATEMENT OF STANDALONE SEGMENT WISE REVENLIE, RESULTS, ASSETS AND LIABILITIES FOR THE HALFYEAR ENDED JOTH SEPTEMEER, 2020

[%in '0O00)
7 Standalone
el e iy I y il _Quarter Ended Half Year Ended Year Ended
e harticuara Sl D ~Sep-10 Sep20 | Seps Mar-20
_ [Unaudited] [Unaudited) [Unaudited) [Unaudited) [Unaudited) [Audited)
1 Segrment Revenue (Gross)
3} Pawer Generation 23,550.05 25,822.79 34,578.54 4%,371.84 56,344.14 79,228.22
b nieters & Cthers 14,930.52 4,793.29 §5.B27.58 15,733.82 118,868,210 101,557.80
Tatal 35,490.58 30,616,08 %0,806.12 £3,106.64 175,212.24 280,785,02
Less ; Inter Segmient Revenue =
Income from Operations (Gross) 3843058 30,516.08 90,506.12 69,105.56 175,212.24 280,786.02
[%in ‘000
2 |Sepment Results [Net Profit(+]fLoss[-} before Tax & Interest from each Segment)
al Pawer Generation 14,817.80 14,550,932 16,057.91 19,408.74 37,439.11 38,316.84
b} Moters & Others {7.082.36}) {11,250.05} (15,055,538} {1E,332.41) |25,780.26] 1105,919.04)
Tasal 7.735.44 3,340,268 11,002.53 1107633 11 35885 [E8, 603, 16)
Less ; interest |18,676,06) (30,178,45] (20,703.48} {38,854.55) {42,555.67] [B5,376.01)
Less : Ocher Unallacable Expenses Met off Unallocakle income 2.B40.28 [3,268.E8] [39E.11] [42B.51) 113,407.07] [30,602.66)
Met Prafit [+] f Lasss) before Tax [8,100,24] [20,106.49) {10,704.06}, [28,206.73) {30,133.84] (185,580,593
{%in "000)
3 Segment Assets
a) Power Generalion 613,763.53 B0 90463 593,511.17 613,763.53 593,511.17 582.230.20
b} Meters & Others 197,241.78 308,182.32 439,692.92 297,241,738 439,692.92 327.112.51
) Others- Unallocable 1,3190,747.09 | 122444473 | 1,332.558.10 | 2,190747.0% | 1,332,558.10 | 1,287.835.23
Taotal 2,101,752.40 2,135,531.73 2,165,762,19 2,101,753.40 2,35%5,761.19 2,198,227.54
Segmant Liabllitfes
a) Power Generation 257,859,580 257, 860.50 249,041.02 257.B59.80 249,041.02 255,514,758
b} Meters & Others 454,532,412 465,552,586 515,807.54 454,532.42 515,207.E4 464,445.45
€} Others- Unallocable 258,625,562 308,795.60 340, 266.95 298,625.62 340,266.55 159,264,23
Tatal 1,011,017.E4 1,036,611.56 1,105,115.81 1,011,017.84 1,10%,115.81 1,079,224.43
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Standalone Unaudited Statement of Assets and Linbilitics as at 30th September, 2024

Total equity

Non-current Habilities
Financial liabilities

[ Tin '000)
Standalone
Partlculars Qe )
e 5ep-20 ar-20
{Unudited) [Audited)
ASSETS
Mon-current assels
Praperty, Flant and Equipment 1,107 620.64 1,134,748.14
Capital work-in-progress 2,371.22 2,371.22
Cther Intangible assets 5,825,420 B092,12
Intangible assets under development = -
Financial Assets
Investments 93,703.36 92,703,356
Loans 15,015.00 15,202.00
COther financial assets 24,162.93 18,375.58
Cther non-current assets 0,127.53 11,251.38
Total non-current assets 1,257,896.18 1,283,244.20
Current assets
Inventaries 103,5094.47 102,625.84
Financial Assets
Investments 49,136.66 45,229.51
Trade receivables 115,822.87 105,450,64
Cash and cash eguivalents 2,734,542 2,685,52
Other balances with bank 552,353.73 607, 146,21
Loans 1,588.24 1,637.26
Other financial assets 3,603,323 42,155,313
Other current assets 4,962,243 7,053.43
Total euerent assets 243,B55.596 914,983.74
TOTAL ASSETS 2,101,752.14 2,198,227.94
EQUITY AND LIABILITIES
Equity )
Equity share capital B0,287.33 a0,287.33
Other equity 1,010,447,23 1,038,716.18

1,050,734.56

1,118,003.51

Borrowings 58,956.21 61,B48.10
Other fimancial liabilities 4,840,494 3,813.09
Provisians 5,349.97 4,735.03
Cther non-current labilities 55,337.74 SE835.44
Total nan-current liabilitles 124,484,36 129,231.66
Current liabillities
Financial liabilities
Borrowings 709,363.36 791,454.54
Trade payables
Tetal outstanding dues of micro enterprises
and small enterprises 2,365.63 2,854.22
Tatal outstanding dues of ereditors other
than micro enterprises and small
enterprises E4,568.72 79,876.41
Other fimancial liabilitios 51,784.53 d41,688.95
Provisions 1,605.51 1,319.59
Other current liabilities 36,545.37 32,779.06
Total current liabilities 886,533,22 949,592,77
TOTAL EQUITY AND LIABILITIES 2,101,752.14 2,193,227.99
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Unaudited Standalone Cashilow Statement for the Hall Year ended 30ih September , 2020

. {Zin '000)
Particala s Half Year End Half Year End
- Sep-20 Sep-19
[Unudited) {Unudited)
A, CASH FLOW FROM OPERATING ACTIVITIES
Profitf [Loss) Before Tax (28,206.73) (44,133.84)
Adfustment For :
Depreciation and amartisation expense 2772113 28,049.58
Finance Cost 38,530.32 40,418,249
Interast Income 121,092.96) (21,184.14)
Dapreciation Written Back 650.00 -
Loss/ (Profit) from Sale of Fixed Assets {net) - (32.98)
Impairment loss on CWIP - -
Provisien for dimunation In value of Investment -
Profit on sale of Current investment - 514.18
Diminutlan in Value of Inventory - =
Provision for doubtful debts written back 3,987.16 4,193,75
Met gain on financial asset remesaured at fair value [3,957.15) {310.56]
Qperating Profitf (Loss) before Working Capital changes 1763177 7.514.21
Movement In Warking Capital
Increase/ (Decrease) in trade payables 4,503.72 {45,032.80)
Increase/ (Decrease) In other financial llabilities 11,113.03 13,739.24
Increase/ [Decrease) in pravisions 833,64 27.69
Increasef (Decrease) in other current & non-current labilities 6,056.45 B5,490.66
Decrease/ (Increase) in trade receivables {13,359.33) 11,203.07
Decrease/ (Increase) in inventaries [958.63) 13,195.16
Decrease/ (Increase) In laans 236,02 1,460.97
Decreass/ {Increase) in other financial asset 33,265.00 {24,595.66)
Decrease/ (Increase) In other current & non-current asset 4,214.99 {2,204.29)
Cash generated from/{used in) Operatians £3,531.60 40,795.25
Taxes Paid - -
Net Cash Flow From, (Uscd [n) Operating Activitles 63,531.60 40,795,25
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for property, plant and equipment {46.93) (70,127.53)
Proceeds from sale of Fixed Assots - 250.01
Purchase of Non -Current Investments -
Sale/Purchases of current investments{ Met) - 522,955,537
Interost Received 21,082.96 21,184.14
Bank balances not considered as cash & cash equivalents 44,792.48 1500,516.80)
Wet Cash Flow From/ {Used In) Investing Activities 65,838.45 (25,554.82)
C. CASHFLOW FROM FINAMNCING ACTIVITIES
Proceeds fram borrewing (net) (84,993.07) 19,505,956
Finance cost on Lease obligations (2,115.23)
Repayment of Lease llabilty {5,787.60) -
Finance Cost {35,415.03) (40,418, 24)
Net Cash Flow From/ (Used In) Financing Activitlas (129,310.99) (20,912.28)
Met Increasef|Decrease)in Cash and Cash Equivalents {(a+B+C) 58.90 {5,671.85)
Cash and Cash Equivalents at the beginning of year 2,685,52 8,281.04
Cash and Cash Equivalents at the end of year = 2,784.42 2,609.19
Cash and Cash Equivalents at the end efyearcomprisos o
Cash and cash equivalents ﬁy NI e 2,744.42 2,609.19
= A A 2,744.42 2,609.19



Natas to Stadalone:
5 This statement has bean prepared in accordance with the Companles {Indian Accounting Standards) Rules, 2015 {Ind AS), prescribed under Section 133 of the Companies Act, 2013,
and ather recognized accounting practices and palicies 10 the extent applicable. Geginning April 1, 2017 Company has far the first time adopted (nd A5,

Qn account of Covid-19 pandemic, the Govt. of India had imposed a cormplete nation-wide lockdown on March 24, 2020 leading to temporarily shut down of company's manufacturing
facilities and operation. Since then the Govt, of India progressively refaxed lockdown conditions and has allowed the Industry to resuma its ogerations in a phased manner.The
Company's eperations and financial results for the half year ended September 30, 2020 have been adversely Impacted. The results therefore, are not comparable with thase for 1he

previous quarters.
Further, the Company has made assessment of its liguidity position from the peevious recoverability and carrying value of Its assets and liabilities as on Septermber 30, 2020, Tha

Company has cansidered internal and external seurces of informatlon for making sald assessment. On the basis af said assessment, the Company expects Lo racover the carrying
armount of those assets and no material adjustment is Included In the financial resulis. The impact of any events and development ocourring after the date of financial results far the
half year ended September 30, 2020 may differ from the estimates as at the date of approval of these financial results and will be recognized prospectively. Given the uncertainties
associated with nature, present condition and langevity of Covid-18, the company will closely manitor any material changes arising out of prevailing ecenomic conditions and impact
of the same an the business of tha company,

The above standalone financial results have been reviewsd by the Audit Committee and aggragved by the Board of Girectors at thelr respective meeting held on 10th Hoversber, 2020,

4 Deferred Tax Asset has not been recognised during the quarter due o carried Farward business lossfunabserbed depreclation.

For & on behalf of the Board
Advance Metgring Technology Limited

feg

[P.K Ranade]
Chairman-cum-Manzging Cirectar
DIN-00005359

Place:-Meida
Datei- 10th November , 2020
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Independent Auditor's Review Report on unaudited quarterly and Year to Date Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Repulations, 2015, as amended

To the Board of Directors,
Advance Metering Technology Limited

1.  Woe have reviewed the accompanying statement of Unaudited Standalone Financial Results
(“the statements”) of Advance Metering Technology Limited [“the company”) for the
quarter and half year ended on 30" September, 2020, Standalone statement of assets and
liabilities as at 30'" September 2020 and Statement of cash flows for the period ended 30t
September 2020 attached herewith being submitted by the company pursuant to the
reguirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 (“the Regulation”) as amended, read with SEBI Circular No. CIR / CED/
CMD1/80/2019 dated 19'" July, 2019 (“the Circular”) and amendments thereto.

2. This statement, which is the responsibility of company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and rules thereunder,
requirements of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015, and other accounting principles generally accepted in India, Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily or persons responsible for
financial and accounting matters, and analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit epinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited Standalone financial results
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard (Ind-AS) prescribed under section 133 of the
Companies Act, 2013 read with relevant;rules issued thereunder and other accounting

principles generally accepted in Indi _;_fk'i-"'r'fs-_nﬁf‘-g\lﬁclused the information required to be
iy \
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disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that
it contains any material misstatement,

For 5.5. Kothari Mehta & Co
{Chartered Accountants)
Firm Reg. Mo, 0DD756N

(Neeraj Bansal)

{Partner)
Membership No. 095960

Place: Delhi
Date : 10" November 2020
UDIN: 20095960AA8APCB167
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[ % s e
b 18 b o b s i s a 1 & Conanlidaled i
Aoieil : 7 Cusrtaf Ended Neasrty Ended
% Ma, -
B ¥ Epad ~un-ae i Sep1d Sep-a0 E{T=T) T aran
{Unaudited] |Uraudiad) |EinaudBes] udned] d | AadHad]
L Income from operalions
[} Arverae from Gparatant aialeny ITEVOE 90,0048 TE THENLLE IT5.804.47 FehRC LA ]
[k} Souher inscma B} E40.70 J1137.92 L3158 55 4 ITR 6D T, 154,58 51 FIE L5
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4ol |Emplayers berslis experme 15.3aL72 ERITSE IOATEAY FLELS -4 4055877 A1E2EDE
I} Finarse coasln pEEL R} = F. O | IOTLLDE LR ATRAS 4254500 ALLLk0A
[al Copproclation snd amorthaticn sapnir 13,300.1% 1455331 13,830.0% 1785350 FER LS Ras] 5115477
If Dbl Eaeaddd 1246635 15,128.31 T1EIRD] T45FLED 500, 16 16182053
Tatsl eapenses LS, 4T B4, 13455 113,015,138 128,300.01 43 3FACE 22,1505
1 FrediE F (L] Eefore exceptlcaal emi [E-X] 19,050 65] A3, 330.57) £30,953. 00 [IL430.13] [47,5E3.6T) [LER, TLE.05]
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STATEMEWT OF SEGMINT WISE REVENLIE, RESLETS, ASSETE AND LIABILITIES FOR THE HALF YEAR ENDED 3ATH SEPTEMBER 2000

L]
r: PEL o = = Bk e, Tt vape h - . Corclizalad
T ; . TduanerEndsdc el ! Hall Year Ended Faazly Lnded
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ADVANCE METERING TECHNQLOGY LIMITED

CIN # L31401DL2011PLC271394

Consolidated Statement of Unaudited Assets and Liabilities 25 a4 30th Scptember, 2020

{ % in "000)
Consolidated
Particulars S SEET
. Sep-20 Mar-20
Unaudited Audited
ASSETS
Non-current assets
Property, Plant and Equipment 1,170,230.23 1,195,609.53
Capital work-in-prograss 237132 2,371.22
Other Intangible assets 6,825.40 8,092.12
Intangible assets under development . -
Financial Assets
Inwestments 21.25 21,29
Loans 2,876.74 2,766.36
Other finangial assets 21,504,50 16,206.99
Other non-current assets 9,178.83 11,302.63
Total non-current assets 1,213,108.21 1,236,970.54
Current assets
Inventories 103,594,47 102,625.84
Financial Asscts
Investments 49,136.66 45,229.51
Trade receivables 116,362,857 106,451.60
Cash and cash equivalents 3,601.97 4,254,259
Other balances with bank 562,353.73 B07,145,21
Loans 174,85 22026
Cther financial assets 3,246.17 41 836.59
Other current assets 5851438 7,804,768
Total current assets 844,402.20 515,626.06
TOTAL ASSETS 2,057,510.41 2,152,596.60
EQUITY AND LIABILITIES
Efuity
Equity share capital B0,287.33 a0,287.33
Other equity 957,124,465 538,567.95
Total equity 1,037,411.79 1,068,855.28
Nan Contreling Interest - -
Tatal equity 1,037,411.79 1,068, 855.28
Non-current liabllities
Financial liabilities
Borrawings 5595621 61,2848.10
Other financial liabilities 4,240.44 3,813.09
Provisions 5,349.95 4,735.02
Cther non-currant liabilities 55,337.74 53,835.44
Toetal nen-current liabilities 124,484.35 129,231.65
Current Habilitles
Financial labilities .
Borrowings 726,268.91 802,086.40
Trade payables
Total autstanding dues of micro enterprises
and small enterprises 2,365.63 2,854.22
Tetal outstanding dues of creditors other
than micro enterprises and small
enterprises 76,041.41 72,150.24
Other financial liakilities 52,758.00 43,006.35
Provisicns 1,606.5% 1,321.07
Other current labilities 36,573.33 33,051.39
Total current liabilities 895,614.27 954,509.67
TOTALEQUITY AND LIABILITIES 2,057,510.491 2,152,596.60
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CIN# LII4NDLAMIPLC2TI3N
Unaudited Consolldated Cashflow Statement for the Hall Yearly ended 30th September, 2020

{Xin "000)
|_ 7 Consolidated
P : Half Year End Half Year End
; Sep-20 Sep-19
Unaudited Unaudited
A, CASH FLOVY FEOM OFERATING ACTIVITIES
Profit/ (Loss) Before Tax {31,330.23) [47,663.64)
Adjustment For
Depreciation and amartisation expanse 27,853.51 28,488.0%
Flnance Cost 38.530.60 40,418.24
Interest Income [20,425.31) [20,530.49)
Depreciation Written Back 650.00 =
Loss/ (Profit) from Sale of Flked Assets {net) - 132.58]
Profit on sale of Current investment - 514,16
Provision for doubtful debts 393716 4,193.75
Het galn on financial asset remesaured at fair value [3,857.15) [310.56)
Operating Profitf [Loss) before Working Capital changes 15217.08 5076.52
Mavement in Waorking Capital
Increasef (Decrease] in trade payables 3,402.53 {48,973.87)
Increase/ (Decrease) in othar financial liabilitlas 10,779.00 7,887,132
Increase/ (Dacrease) in provisions Baz.E0 [1381.53)
Increasef {Decrease) in other current & non-current liabilities 5,771,889 65,484,08
Decreasef (Increasa) in trade receivables {13,B98.44) 11,203.07
Cecreasaf (Increasa) In inventories {965.63) 13,195.16
DecreaseS {Inceease] in loans [57.97] 1,893.83
Decrease/ {Increase] In other financial asset 33,942.91 123,894.598)
Increasef [Decrease) in other current & non-current asset 4,047,038 [2,577.46)
Cash generated feomf{used [n] Operations 59123.10 25111.56
Taxes Pald 2 -
Net Cash Flow From/f (Used In) Operating Activities 58123.10 29111.96
B, CASH FLOW FROM INVESTING ACTIVITIES
Paymenis for property, plant and equlpment (1,956.59) 168,890.53)
Praceeds from sale of Fixed Assets . 950.01
Salef(Purchases) of current Investments {net) - 524,979,593
Interest Received 20,425.81 20,530,459
Bank balances not considered as cash & cash equivalents 44,792.48 [500,516.81)
Net Cash Flow Fromy (Used In) Investing Activities 63261.40 {22,946.99}
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds fram borrowing [net} 178,700.38) 27,789.47
Finance cost on Lease obligations [3,115.23) -
Repayment of Lease lEabilty (5,787.60) -
Finance Cost 135,424.38) [40,418.22)
Net Cash Flow Fromy [Used In] Financing Activitics {123,036.59) {12,628.73}
Mok Ingreasef(Dacrease]in Cash and Cash Equivalents (A+B+C] [652.32) 16,463.76)
Cash and Cash Equivalents at the beginning of year 4,254,259 10,351.27
Cash and Cash Equivalents at the end of year 3601.97 JBET.6L
Cash and Cash Equivalents at the end of year comprises
LCash and cash aguivalents 3,601,597 3.9E7.61
360197 3887.61

Place:-Moida
Date:- 10th Novemnber, 2020

For & on behalf of the Board

Zaeting i,

—__ Advance Metering Technology Limited

(=]

{P.¥ Ranade}
Thairman-cum-Managing Director
DIN-00005359




Motes to Consolidated:
This statement has been prepared in accordance with the Companies (Indian Accaunting Standards) Rules, 2015 {Ind AS), prescribed under Section 133 af the
1 Companies Act, 2013, and ather recognized accounting practices and policles to the extent applicable. Beginning April 1, 2017 Company has for the first time
adopted Ind AS.

2 Onaccount of Covid-19 pandemic, the Gout. of India had im posed a complete nation-wide lockdown on March 24, 2020 leading to temporarily shut down of group’s
manufacturing facilities and operation, Since then the Gevt. of India progressively relaxed lockdown conditicns and has allowed the Industry to resume its cperations
in a phased manner. The Group’s operations and financial results for the half year ended September 30, 2020 have been adversely impacted. The results therefore,
are not comparable with those for the previous guarters, :

Further, the Group has made assessment of its liquidity position from the previous recoverability and carrying value of its assets and liabilitios a5 on Septemnber 30,
2020. The Group has considered Internal and external sources of information for making said assessment. On the basis of sald assessment, the Group expects to
recovar the carrying amount of those assets and no materlal adjustment is Included in the financlal results. The impact of any events and development poourring
after the date of financial results for the half year ended September 30, 2020 may differ fram the estimates as at the date of appraval of these financial resuits and
will be recognized prospectively. Glven the uncertalntles associated with nature, present condition and longavity of Covid-19, the group will closely monitor any
material changes arising out of prevailing economic conditions and Impact of the same on the business of the group.

The above Consolidated financlal results have been reviewed by the Audit Committee and approved by the Board of Directars at thelr respedtive meeting held on
10th Movember, 2020.

4 Deferred Tax Asset has not been provided due ta carred forward business lossfunabsorbed depreciation.

’-I:\-J\I,-Ef-t_l:"_}'lr‘ .. For & on behalf of the Board
o

/S — d‘@\n' Metering Technology Limited
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) [P.X Ranade}
| \E'h rrnan-cum-hanaging Director
;,_»;’f DIN-GOGO5359
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Place : Noida
Dated : 10th November, 2020
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Independent Auditor's Review Report on Quarterly and Year to Date consolidated financial results of the
Company Fursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors,
Advance Metering Technology Limited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results
(“the statements”) of Advance Metering Technology Limited {“the holding company”) and its
subsidiary (the Holding Company and its subsidiary together referred to as “the Group”) for the
guarter and half year ended on 30 September, 2020, Consolidated statement of assets and
liabilities as at 30™ September 2020 and statement of cash flows for the period ended 30
September 2020 ( “the statement” ) attached herewith being submitted by the Holding
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulation, 2015 (“the Regulation”) as amended, read with SEBI
Circular No. CIR / CFD/ CMD1/80/2019 dated 19" July, 20189 {“the Circular”).

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"}, prescribed under Section 133 of the Companies Act, 2013, as amended, and rules
thereunder, requirements of regulation 33 of SEBI (Listing obligation and Disclosure
Requirements) Regulation , 2015, and other accounting principles generally accepted in India,
is the responsibility of the Holding Company’s management and has been approved by the
Board of Directors of Holding Company. Our responsibility is to express a conclusion on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries primarily of persons responsible for financial
and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards of Auditing
and consequentially does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in the audit. Accordingly, we do not express an
audit opinion. 7

Plot No., 68, Okhla Industrial Area, Phase-1ll, New Delhi-110020
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4. The statement includes the results of the following entities:

Name of the Entity Relationship
PKR Energy Limited, India Subsidiary
| Global Power and Trading PTE Limited, Singapore | Subsidiary
Advance Power and Trading GMBH, Germany o Subsidiary
PKR Technolegies Canada Limited, Canada Subsidiary

5. Basedon our review conducted and procedure performed as stated in paragraph 3 above and
based in our consideration of financial results furnished to us by the management as referred
in paragraph & below, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
{Ind-AS) prescribed under section 122 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Listing Regulations,
including the manner in which it is to be disclosed, or it contains any material misstaternent.

Other matters

6. The consolidated financial results include the unaudited financial results of three subsidiaries
incorporated outside India, whose Financial Results reflect total assets of INR 15740.15
thousand as at September 30, 2020, total revenue of INR 3295.35 thousand and INR 3286.49
thousand and total net loss after tax of INR 1069 thousands and INR 3298.16 thousand for the
quarter and half year ended September 30, 2020 respectively and net cash outflows of INR
14.14 thousand for the half year ended September 30, 2020, as considered in consolidated
financial results. These unaudited financial results have been furnished to us by the Board of
Directors and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries are based solely on such
unaudited financial results. In our Opinion and according to the information and explanations
given to us by the Board of Directors, these financial results are not material to the Group.

The conselidated financial results include the unaudited financial results of one subsidiary
incorporated in India, whose financial results reflect total assets of INR 59520.61 thousand as
at September 30, 2020, total revenue of INR 142.53 thousand and INR 283.5 thousands and
total net profit after tax of INR 1.37 thousand and total net loss after tax INR 2,98 thousand for
the quarter ended September 30, 2020 and half year ended September 30, 2020 respectively
and net cash outflow of INR 697.08 thousands for the half year ended September 30, 2020, as
considered in consolidated financial results have been audited by other auditor.

The auditor’s review report on the financial results of this subsidiary has been furnished to us
by the management and our conclusion on the consolidated financial results in so far as it
relates to the amounts and disclosures included in respect of this subsidiary is based solely on
the review report of such auditor.
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Our Conclusion on the consolidated unaudited financial results, and our report in terms of
Regulation 33 of the regulation read with SEBI Circular, in so far as it relates to the aforesaid
subsidiaries, are based solely on such un-reviewed financial information. In our conclusion and
according to the information and explanation given to us by the management, these interim
financial results are not material to the Group. Our Conclusion on the statement is not modified
in respect of the above matters.

For 5.5. Kothari Mehta & Co
{Chartered Accountants)
Firm Reg. Mo. 000756M

(Neeraj Bansal) Ren AR

[Partner)
Membership No. 095960

Place : Delhi
Date : 10" Novemnber 2020
UDIN : 20095960AAAAPDA315




