
ENERGY 
DEVELOPMENT 
COMPANY LTD. 

Ref: EDCL/SE/Comp./2020-21/034 

Date: 12u, November, 2020 

1. The Manager, 
Department of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 25th Floor, 
Dalal Street Mumbai- 400 001 

Dear Sir, 

2. The Secretary, 

EDCL HOUSE 
1 A, E L G I N R 0 A D 
KOLKATA 700 02·0 
TEL : 033-3053 4983 I 4990 
FAX : 033 - 2290 3298 
e-moll : edclcol@edclgroup.com 
website : www.edclgroup.com 

CI N : L85110KA1995PLC0 17003 

National Stock Exchange of India Ltd. 
"Exchange Plaza", 
Bandra- Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Ref : Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Sub : Outcome of Board Meeting 
Un - audited Financial Results for the quarter ended on 30th September, 2020 

Please be informed that the Board of Directors of the Company at its meetng held today i.e. 
12th November, 2020 inter-alia, have approved and taken on record the Un - audited 
Standalone and Consolidated Financial Results of the Company for the quarter and half year 
ended on 30th September, 2020. 

A copy of the said Results along with Limited Review Reports thereon, which has been taken 
on record are attached herewith. 

The Board meeting commenced at 03:30P.M. and concluded at 09:00P.M. 

Kindly incorporate the same in your records. 

Thanking you, 

Yoms faithfully, 
for Energy Development Com,.ganv ,._jmited 

fc(Energy Development Ccm~,_.h; Lrr;>.t.;;;O 

-J.··~f4.- Q .. ww; 
~ 'jcompony Secretary) 

Vijayshree Binnani 
(Company Secretary) 

End : as above 

REGISTERED OFFICE: VILL. HULUGUNDA, TALUKA SOMAWARPET, DIST. KODAGU, KARNATAKA- 571 233 



ALPS & CO. 
CI-IM?T£R£D ACCOUNTANTS 

Independent Auditors' Review Report 

The Board of Directors 
Energy Development Company Limited 

310, TODI CHAMBERS 
2, Lalbazar Street. 
Kolkata - 700 001 

Phone : 2230 5621, 4005 1458 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 
Energy Development Company Limited ("the Company") for the quarter and six months 
ended September 30,2020("theStatement''). The Statement has been prepared by the 
Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirement) Regulations, 2015, as amended("Listing 
Regulations 2015"), which has been initialed by us for identification purposes. 

2. This Statement which is the responsibility of the Company's Management and has been 
approved by the Board of Directors has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 " Interim Financial 
Reporting" ("lnd AS - 34") prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accow1ting principles generally accepted m 

India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free from material misstatement.A rev iew of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financia l and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opi nion. 

4. Attention is drawn to Note 5 regarding investments and loans aggregating to Rs. 2,881.19 
La.khs in Arunachal Pradesh and Uttarakhand Undertaking transferred pursuant to the 
agreement therein and consideration of Rs. 4,994.52 lakhs recoverable in this respect. In view 
of the uncertainty regarding implementation of the projects and fulfilment of the conditions 
precedent to the agreement impairment in the value thereof and consideration amount 
recoverable, is presently not ascertainable and as such cannot be commented upon by us. The 
aforesaid matter was also subject matter of qualification in our audit opinion on the 
standalone financial results for the year ended March 31, 2020. 



5. Based on our review conducted as above, we report that, except to the effects of the matters as 

given in paragraph 4 above, nothing has come to our attention that causes us to believe that 
theaccompanying statement of the unaudited financial results read with notes thereon, 

prepared in accordance with aforesaid Indian Accounting Standards and other recognized 

accounting practices and policies generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, 2015, including the 

manner in which it is to be disclosed, or that it conta ins any material misstatement. 

Place: Kolkata 
Date: November 12,2020 

For A L P S & Co. 
Chartered Accountants 
Firm's ICAI Registration No. 313132E 

---\. 

~~vr 
A.K. Khetawat 
Partner 
Membership No. 052571 
UDIN No.: 20052751AAAAFH3542 



ENERGY DEVELOPMENT COMPANY LIMITED 
CIN - LS5110KA1995PLC017003 

Regd. Office : Village- Hulugunda, Taluka - Somawarpet, Dist - Ko da gu, Karnataka- 571233 
E-mail :eddcal~eddgroup.com ; Website : www.eddgroup.com 

St<~tement of Unaudited Standalone Fina n cial Results fo r tfle Q u arter and Six months ended September 30, 2020 

Quarte r e nded Six Months ended 

51. 30th 30th June, 
30th 30 th 30th 

No . Particulars September, 2020 
September, Septe mber, Septembe r, 

2020 2019 2020 2019 
Unaudited Unaudited Unaudited Unaudited Unaudited 

·~ l{t•venue from operatoons 600.81 24.66 4 26.66 625.47 554.45 
2 0 1 h('r l ncom<.' 101.54 85.55 65.89 187.09 168.53 

f.-
Total fncom e 702.35 110.21 492.55 812.56 722.98 

.____!_ Ex penses 
i' Co!>1 of matenals consumed 14.84 10.47 9.09 25.31 29 .49 
I Purctoase of s tock-on-trade 0 .00 - - - -
<)Changes on onve ntor res of finished 
flOods, w ork- tn · progr·ess and stodc·in- 22.75 (9.29) 6.68 13.46 39 . 12 

·- t r t1d<_. 

d t ".!['loyee t>enefots expense 104 .49 104.43 103.23 208.92 212 .03 - e- r ona nc:e cos ts 63.09 57.94 62.56 121.03 116.96 
1-

t Uc·prccoatoon and amortosation expen 67.83 67.09 68.66 134.92 136.65 -
r:; Cllh(•r cxpcn:.cs 141 .72 112.22 272.16 253.94 417.55 -

- Total Expen ses 414.72 342.86 522.38 757.58 951.89 

4 Profrt 1 (Loss) before t n ( 1+2-3) 287.63 (232.65) (29.83) 54.98 (228.91) 

s Tax E.xpen se 
ill- C.urocnt Tax 0.00 - - - -- o ()Ptcned Tax · c:harge/(crcdtl) 16.62 16 .72 1 6.66 33.34 35.55 - Profi t I (Loss) for the ~riod (4-

6 271.01 (249.37) (46.49) 21.64 (264.46) 

'= 
SJ 
Other Comp rehe n sive Income 
•} lt•·n·~ that w oll not be redassrtied to · 1.49 ( 1.50) 1.73 (2.99) 3.46 p of•t o r loss - J•w<.mc TaY rdal•n o 10 ~bovc 0.39 0.39 (0.48 0 .78 (0.96) 
Total--Other Comprehensive 
Income for the period (Net of t ax) (1.10) (1.11 ) 1..25 (2.21) 2.50 

- { I + IIJ 

8 
Total CDmprehensive I ncom e for 269.91 (250.48) (45.24) 19.43 (261.96) 
lhe p<.-rlod.J..~et o f Tax ) {§+Q 

9 
P.lod-u p £quity Shar e upital (Face 4,750.00 4,750.00 4,750.00 4,750.00 4,750.00 
• ,J , ,. ol ' IQ{· r·,H lo) - - --

JO O ther l.QU•!Y 

11 
r Aml ngs per a;hare:-(f'a ce value of 

'JOj- e.lch) l oo.t "''"'"1'~-"~j--
t , o/ (!_j 0.57 (0. 52 \ (0 . 10} . - 0.05 ( 0.56} -t " t . • , d ( I 0.57 (0. 52) (0. 10} .,. ..... I 0.05 (0.56 ) -

( f in La khs) 
Year ended 

3 1 st March , 
2020 

Aud ited 

1,077.30 
406.16 

1,483.46 

86.82 
-

69.82 

430.94 
220.49 
274.70 
675.10 

1,757.87 

(274 .41 ) 

-
26.16 

(300 .57) 

(5.98) 

1.55 

(4.43 ) 

(305.00) 

4, 750.00 

11,309.08 

(0.6 3J 
~ 

(0 _63) ~ 

~ 
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ENERGY DEVELOPMENT COMPANY LIMITED 
CIN - L85110KA1995PLC017003 

Regd. Office: Village - Hulugunda, Taluka - Somawarpet, Dis t - Kodagu, Karnataka-571 233 
E-mail:eddcal@eddgroup.com i W ebsite : www.edclgroup.com 

Unaudit ed Standalone Se gme nt wise Revenue, Res ults , Assets and Liabilities for the Quarte r and Six m o nths ended S e pte mber 30, 2020 

Quarter Ended 

30th 30th June, Particulars Septembe r, 
2020 

2020 

Unaudited Unaudited 

Segment Revenue 
a ) Generating Division 554.46 24.66 
b) Contract Division 46.35 -
c ) Tradtnq - -
Re venue from O p e rations 600.81 24.66 

S egment Res ults 
Profit/(LossJ before tax and finance costs from each se ment 
a ) Gene ratmg Dtvision 418.82 ( 110.30 
b) Contract Div1s1on {16.93) (33.39 
c) Tradtno (0 .04 0.04 
TotaiProfit/(Loss) 401.8 5 (14 3.64 ) 
Les s : i) F1nance costs 6 3.09 57.94 

it ) Other u n-allocable expenditure n et of un-allocable i 5 1.13 3 1.07 
Total Profit/ ( Loss} Be fore Tax 287.63 (232.6S) 

Se g ment Assets 
a ) Generattng Dtviston 3 513.83 3,286.61 
b) Co ntract Division 1 184.20 1 168.02 

c) Tradmg 2 692.07 2,692.07 

d ) Unallocate d 17,576 .94 17,500.43 

Total Segm ent Assets 24 967.04 24,647. 13 

Segm e nt Uabilities 
a } Generatjng Otvision 66.31 50.05 

b ' Contract OtvtSIOn 1 011.04 1,012.21 

cJ Tradmg 476.72 4 76.68 

d ) Unallocated 7,334.46 7,299.60 

Total Segment liabilities 8 , 888 .53 8 ,8 3 8 .54 

No te: The re was no trading acttvttie!> during t he pe riod 

~· 

30th 
Septembe r, 

2019 

Unaudited 

402 .13 
24 .53 

-
426.66 

279.48 
{25.64 ) 

-
253.84 

62.56 
22 1.11 

(29.83) 

3 601.84 
1 244.99 
2,692.07 

17,677.30 
25, 216.20 

135.01 
994.92 
480.07 

7 ,217.76 
8 , 827.76 

< on LaKnS) 
S ix Mo nths ended Year Ended 

30th 
September, 

2020 

Unaudite d 

579.1 2 
46.35 

-
625.47 

308.52 
(50.32) 

-
258.20 
121.03 
82.19 

S4.98 

3,513.83 
1 184.20 
2,692.07 

17,576.94 
24,967.04 

66.31 
1,011.04 

476.72 
7,334.46 

8 ,888.53 

30th 
31s t March, September, 

2019 2020 

Unaudited Audited 

455.80 889.82 
98.65 187.48 

- -
554.45 1, 077.30 

220.77 437.48 
(49.08} (158.81) 

- ( 1. 97) 
171.69 276.70 
116.96 220.49 
283.64 330.62 

(228.91 ) (274.41) 

3,601.84 3,332.27 
1 244.99 1 172.20 
2,692.07 2,692.07 

17,677.30 17,4 28.71 
25,216.20 24,625.25 

135.01 39.27 
994.92 1,007.85 
480.07 4 76.72 

7,217.76 7,042.33 
8,827.76 8,566.1 7 

c)'~ ----



Statement of Unaudited Standalone Assets and Liabilities 
Note 1 

( t In Lakhs ) 

As at 
As at 

Particulars 30th September, 
31st March, 2020 

2020 

(Unaudited ) {Audited) 

( 1 ) Non Current Assets 
a) Property, Plant and Equipment 3 218 .67 3, 338.40 
b) lntanoible Assets 0.35 0.86 
c' Financral Assets 
_li) lnvestment 7,91 8.29 7,909.74 
-~ii) Loans 2,401.82 2 304 .99 

iii) Other Financial Assets 24 .11 33.98 
(d ) Non Current Tax Assets( Net) 565 .32 565.09 
t el Deferred Tax Assets {Net) I 537.56 570.12 
(n Other Non Current Assets 6.11 13.99 

TOTAL NON CURRENT ASSETS 14,672.23 14,737.17 

( 2 } Current Assets 
f a ) Inventories 57.63 72.04 
Cb) Financial Assets 

i) Trade Receivables 3,840.39 3,509 91 
( ii) Cash and Cash Equivalents 7.87 7.35 
_(iii} Bank Balances other than (II) above 138.02 138.02 
(iv) Loans 682 .06 682.41 

(v ) Other Financial Assets 5,301.94 5,224.40 
(c) Other Current Assets 266.90 253 .95 

TOTAL CURRENT ASSETS 10,294.81 9,888.08 
TOTAL ASSETS 24,967.04 24,625.25 

EQUITY AND LIABILITIES 
EQUITY 
i(a) Equity Share Capital 4 750 .00 4 750.00 
I (b) Other Equity 11,328.51 11,309.08 

TOTAL EQUITY 16,078.51 16,059.08 

LIABILITIES 
1( 1) Non Current Liabilities 
f a ) Financial Liabilities 

i ) Borrowings 1,992.66 1, 735.63 
( io ) Other Financial liabili t ies 11.88 0.00 

b) PrOVISions 45.44 45.44 
( c) Other Non Current Liabilities 99 .79 116.94 

TOTAL NON CU RRENT LIABILITIES 2, 149.77 1,898 .01 

1(2) Current liabilities 
(a) Financial Liabilit ies 

'•J Borrowinos 5.07 79.05 

l ri) Traele Payables 
Total outstanding dues of micro enterprises and small . -
<> nt t• ror1ses 
Tutal outstandrng dues of creditors other than micro 1,341.85 1,275.36 
.!:' ~!)r .~s and Sflljlll enterorises 

_'..::J. 0t' er Financial Liabilrties 4, 827 .21 4,742.16 

lli_Othcr Current Liabilities 554.55 561.51 

fc 1 Po.l'tisions 10.08 10.08 
TOTAL CURRENT LIABILITIES 6,738.76 6,668.16 

T OTAL LIABILITIES 8,888.53 8,566.17 

TOTAL EQUITY AND LIABILITIES 24 967.04 24,625.25 



Note 2 

St at ement o f Unaudited Standalone cash Fl ows f o r the s ix months ended 30th Sep t embe r 202 0 
\, ~ ... -- ~ , 

Six months e nded 30t h Six months ended 3 0th 

PARTICULARS September , 20 20 Septe mber, 2019 

Unaudited Unaudi t e d 

A) cash R o w From Operating A ctivi t ies: 

ProfiV ( Loss) befo re t ax 
54 .98 (228.91) 

Adjustments f or : 
Oepre<iation &. Amortisat ion 

134.92 132.07 

Interest &. Finance Charges 
121.03 106.29 

Interest incom e on Financial Instruments 
( 140.76) -

Financial Assets written off 
2.56 -

(Gatn)/l oss on Fair valuat ion of Financial Instruments(Net) 
4.66 (21.99) 

Proftt on sale o f Property, Plant and Equipment 
- (4. 13) 

Fair value adJustment for prepayment of loan 
(15. 12) -

Amortisat ion of deferred gain on fair valu ation of financial instruments 
(31.21) -

Amort•sat ion of Prepayment for Leasehold Land - 0.90 

Uabtlt y no longer required written back 
- 76.08 0. 10 215.24 

Oper 3ting Profit be.fore Wor1<ing Capital Ch anges 
131.06 (13.67) 

Adjust:ments for : 
(lncrcase)/Oe<:rease m Inventory 

14.41 39.95 

(l ncrease)/Oeu ease in Trade and Other re<eivables 
(397 .35) (325.85) 

l ncrease/(Oecrease) in Trade and Other payables 
4 7.54 (335.40 393.12 107.22 

<:ash g ener at e d f rom o pe ration s 
(204.34) 93.55 

Oire<t TakeS patd (Net o f refund) 
(0.23) ( 1.131 

Ne t Osfl Fiow from/(used in) Operating A ctivities 
{204.57) 92.42 

8 ) cash Flo w f rom Investing Activ ities 
(AdOtt•ons)/Procccds from Property, Plant a nd Equipment 

(0. 76) 8.30 

Loan {Gtven)/ Proceeds on Repayment 
35.89 15.82 

1.86 36.99 . 24.12 
Interest recctved 
Net Osh Aow from Investing Activities 

36.99 24.12 

C) OSh Aow f~om Financing Activities 
Procee<ls from I { repayments) of borrowings 

176.02 247.65 

Interest & Ftnance Char9es patd 
(7.92 ) 168.10 (8.76 238.89 

Net cash fl o w from Flnand ng A ctivities 
168. 10 238 .89 

Net Incre<~se/{Oecrease) In cash and cash Equivalents 
0 .52 3 55.43 

cash and cash equival ents at the b eginning of the period( As at 1st April) 
7.35 16.09 

Clsh and cash equ i valen ts at the end o f the pe riod ( A s at 30th September) 
7.87 3 71.52 

Tl •· oi/J"" 



1). 

Notes to the St.utd.tlvnc Un.tuditcd Fin.mclall{esults: 

1. The .ll>vw \11\,\Uditcd :.t.mu.1lo1w fill.1nclnl rcsulls for the quarter and six months ended 
St>ptl'mlwr .3ll, 202ll .1hmg with notes thcrcupon including the statement of unaudited 
:-t.m,t.\luaw .1~:<1'!~ ,\nd li.1bilitics ilnd st.1tcmcnt of unnuditl:!d stilndalont! cash fJ ow ils given in 
l'\otl' 1 .m,i 2 t'l'~pcdivcly, were reviewed by the Audit Committee nnd there;aftt!r, approved 
l'y tlw Uo.1rd ('f Dirc~tors and were taken on record at their meetings held on November 12, 

~020. 11''-' St.1tu tnry Auditors have carried out a limited review on the above financial results 
i\)r the qu.utcr and six months ended September 30, 2020. 

Tiw generation of electricity, through the Company's Hyde! and Wind Power Projects, is 
seasonal in nature. Information relating to the quarter and twelve months ended September 

30, 2020 and September 30, 2019 and year ended March 31, 2020 are given herein below: 

T d ota generallon an sa es 

Period Quarter ended Twelve months ended Year ended I 

30/09/2020 30/09/2019 30/09/2020 30/09/2019 31/03/2020 I 
Million Units 18.29 14.39 31.98 25.14 28.93 . 
Sale Value 

1023.57 795.19 898 52 I 
(Rs. in lakhs) 

555.79 402.14 I 

3. Cost of materials consumed represents steel, cement and other construction materials utilized 
for construction activities. 

4. The Company's business segment comprises of: 
a. Generating Division - Generation and Sale of electricity; 
b. Contract Division - Construction, development, implementation, opl!ration and 

maintenance of projects ami consultancies; and 

c. Trading Division- Trading of power equipment's, metals etc. 

5. a. In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Company's 

investment in various erstwhile wholly owned subsidiaries undertaking hyde! power 

plants in the State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660 

MW approximately (herein referred to as Arunachal Pradesh and Uttarakhand 
Undertaking respectively), to another strategic investor, investment of Rs. 2,200.03 Lakhs 
as on September 30, 2020 representing 24 % and 51% of the equity in Arunachal Pradesh 
and Uttarakhand undertaking respectively and 24% in preference shares have been 
continued to be held by the company. These being investment in subsidiaries/associates 
.1nd also long term and strategic in nature, have been carried at cost. Evaluation of 

impairment in the value of investment as given herein above and loans of Rs. 681.16 Lakhs 

IJUbtanding from the aforesaid subsidiaries/associates, pending completion of the project 
have n(JI been carried out. 

b Salt! con!.ideration of Rs. 4994.52 Lakhs pertaining to Arunachal Pradesh undertaking 

}•t'nding fulfilm~nt of conditions and approvals etc. in terms of the agreement, considered 
n·cov~:rablc ilnd is included under Other Financiill Assets (Current). 

Coru,eguent to outbreak of COVID-19, which hns been declared a pnndemic by World Health 
Organisation (WHO), Government of India and State Governments have declared lockdown 



whkh h.wc ,,ffe('ted business in general. The Company's main operation of electricity 

~~L'Ill..'t\1tion h~s bl.!en ('l)tltinued during lockdown as electricity generntion is considered as one 

.._,i the L'ssenti.ll services by the Governmen t. The Company is also engaged in construction of 

pnljL~ts. Tlw engineering segment of the Company has been affected operationally due to 

kx:k.down as a result of which, there has been interruption in construction activities. During 

thl.' quart~r ended September 30, 2020, the Company has commenced its construction activities 

<1 ls\1. The Company, consequent to the outbreak of COVID-19 has considered internal and 

e\tl'rn,'\1 informa tion while final izing various estimates and making assumptions to its 

iinancial s tatements including the carrying value of various current and non-current assets 

and no material impact on financial results are expected to arise. The actual impact of global 

health pandemic is dependent upon future development, including policies and measures 

atmounced by the Government. The Company will continue to closely monitor the variations 

in the circumstances, and the same will be taken into consideration when it crystallizes. 

'· Previous period's figures have been regrouped/ rearranged, wherever considered necessary. 

Place: Kolkata 

Date: November 12, 2020 

For Energy Development Company Limited 

(Executive Director) 

DIN: 02879206 



ALPS & CO. 
CHAHTEREO ACCOUNTANTS 

Independent Auditors' Review Report 

To the Board of Directors of 
Energy Development Company Limited 

310, TOOl CHAMBERS 
2. Lalbazar Street, 
Kolkata - 700 001 

Phone:2230 5621. 40051458 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results 
of Energy Development Company Limited ("the Parent:") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group"), and its share of the net profit/ (loss) 
after tax, other comprehensive Income and total comprehensive income of its associate for the 
quarter and six months ended September 30, 2020("the Statement''), being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulation 2015").The consolidated financial results have been initiated by us for 
the purpose of identification. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent' sBoard of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting'' ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to issue a reporton the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity'', issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free from material misstatement.A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We have also performed procedures in accordance with the circular issued by the SEBI under 
regulation 33(8) of the Listing Regulations 2015, to the extent applicable. 

4. Attention is drawn to Note 5 regarding investments and loans aggregating to Rs.1,819.54 
Lakhs in Arunachal Pradesh Undertaking· transferred p ursuant to the agreement therein and 
consideration of Rs. 4,994.52 Lakhs recoverable in this respect and in view of the uncertainty 
regarding implementation of the projects and fulfilment of the conditions precedent to the 
agreement impairment in the value thereof and consideration amount recoverable, is 
presently not ascertainable and as such cannot be commented upon by us. The aforesaid 
matter was also subject matter of qualification in our audit opinion on the consolidated 
financial results for the year ended March 31, 2020. 

1 



5. The Statement includes the results of the following entities: 

Name of the Subsidiaries 
1. Ayyappa Hydro Power Limited 
2. EDCL Power Projects Limited 
3. Eastern Ramganga Valley Hyde! Projects Company Private Limited 
4. Sarju Valley Hyde! Projects Company Private Limited 
5. EDCL Arunachal Hydro Project Private Limited 

Name of the Associate 
1. Arunachal Hydro Power Limited 

6. Based on our review conducted and procedures performed as stated in paragraph 3 
aboveand based on the consideration of the financial results referred to in paragraph 7 
below,except to the effects of the matters as given in paragraph 4 above, we report 
thatnothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid lndian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 
ListingRegulations, 2015, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

7. The unaudited consolidated financial results include the financial results of two subsidiaries 
which have not been reviewed by their auditors, whose financial results reflect total assets of 
Rs. 2,973.61 l..akhs as at September 30, 2020, total revenues of Rs. Nil and Rs. Nil, total net 
profit/(loss) after tax of (Rs. 72.97 Lakhs) and (Rs. 145.65 Lakhs) and total comprehensive 
income/ (loss) of (Rs. 72.97 Lakhs) and (Rs. 145.65 Lakhs) for the quarter ended September 30, 
2020 and for the period from April 1, 2020 to September 30, 2020, respectively and the net 
cash inflows/ (outflows) of Rs. Nil for the period from April1, 2020 to September 30, 2020 as 
considered in the unaudited consolidated financial results. The unaudited consolidated 
financial results also include the Group's share of net profit after tax of Rs. Nil and Rs. Nil, 
other comprehensive income of Rs. Nil and Rs. Nil and total comprehensive income of Rs. Nil 
and Rs. Nil for the quarter and six months ended September 30, 2020 respectively as 
considered in the unaudited consolidated financial results, in respect of its associate 
mentioned in paragraph 5 above, based on their financia l results which have not been 
reviewed by their auditors. These unaudited financial statements and other unaudited 
financial information have been approved and furnished to us by the management. Our 
conclusion, in so far as it relates to the affairs of these subsidiaries and associate, is based 
solely on such unaudited financial statements and other unaudited financial information. 
According to the information and explanations given to us by the Parent's Management, 
these financial results are not material to the Group. 

Our conclusion is not modified in respect of the matters stated above. 

Place: Kolkata 
Date: November 12,2020 

For A L P S & Co. 
Chartered Accountants 
Firm's !CAl R:~istration No. 313132£ 

~ 
A.K. Khetawat 
Partner 
Membership No. 052571 
UDIN No.: 20052751AAAAFI1317 
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~tat~ment af Unaudit ed Consolid a ted flnand al Ruultll for t he Quarter and St• months ended September 30, 2020 

S l. 
No. Parttcvf.ors 

1 l"c"~Urt' h\lrn o~tf.o.ns 

2 101...-, tn.:ome 
Total Jna>...., 

l jn.~ .. ., ... 
a l Cost o! IN!t.,nals conouml!d 
b)· f'vn.'f\asc or stock·in·tl"ll~ 

c) o.a~ "' mvmrori<:s of finished 900<1>. 
wori<-ln-prog~ and SIOCI<-tn-tra<l~ 

l Oth September , 
2020 

Unaudited 

1235.73 
59.32 

1.295 .05 

H .84 
0.0 0 

22 . 75 

Quarter end~d 

lOth J une. 2020 

Unaudited 

494 .47 
57.42 

551 .89 

10.4 7 
-
(9~ 

lOth September, 
2019 

Unaudit~d 

1,098.64 
7.15 

1, 105. 79 

9.15 

-
6.68 

ell fmf'lcy« be~r~ts r•rrntr I 147.181 145.671 144.26 1 . 
eJ f'ln.an« com I 468 .0 51 457.951 447.'!7 1-
" ~<....,Coon •n<l....artisAioon expens.! I 26!.311 258.491 262 .... I 
q) OtN-< ~xp<>nses I 219.881 160.A9 1 ~ l 9t.16 1-
Total Expenft.S I 1,134 .01 r ~ 1;G24.-U! r - - 1,2-61.3-6 r - • lp,..,fit I (Loss.. ) iNio,... •h•r-e. or Prafill j l61 .04j (472. 29)1 (155.57)1 

Closs} of Associ.,tr and Ux {l.-:Z- 3} 
5 ISh•~ of Prafit 1 (loss) of Associ•te - I (164.3Sll 

472.29tl_ (319. 92U. 6 IPI"'fit 1 (l..oss) NforeTax (4 +5) 161.04 
7 ITa• Exprnse 

a I Currm l Tax 0.00 - -
b) O~IC'!f'd_T.a_x • c:to.rgej(credil) (12.<17 16.93 18.77 

8 IProf'lt / ( Loss) f or the pedod- (6-:7) 173.51 C45S. 36l (301.15) 
9 IOtf\c!or Compr~he.n.sive Income 

o) Jtc,noi$CI\al .,,ll tl04 bereclassifoed lo prortt or 1 (1.86)1 (1.8711 0 .78 I 
Jet:~ 

She: Months to::nded 

lOth Septembe r , 
2020 

Unaudited 

I 730. 20 
116. 74 

1 846. !14 

25. 31 

13.<16 

292 .85 
926.00 
5 19.80 
380.77 

2, 158.19 

(311. 25) 

-
(311. 25 

-
29.<10 

(281.85) 

(3.73) 

30t h September, 
2019 

Unaudited 

1,665. 25 
51.88 

1,717. 1l 

29. 55 
-

39. 21 

292.77 
922.91 
522.05 
630.98 

2 437.47 

(720.34)1 

116<1.35 
(884.69 l l 

I 
-

73.7& 
(958. 45) 

1.53 

0.97 0 ,43 

(2.76) 1 .10 
~==~~~~~~~~~~~~~~-=~~t---------~0~·!"19t---------~0~.4:8]r--------~10~.~20~1~1 __ __ 

(1.37) (1.39) 0 . 511 

10 ',g~~~'!-!:~~-.:=-;;:::;-;::=:<~<;;;;-t------1-7-:z-. 1-4-jl c 456.75 >I poo.sn I 

11 I P rofit [ (Loss} attributable to : 
a 1 Ownen or the c_,.y 
~ ' Non-Controlong lnt..-est 

1 12 IO Uoet Comprdlc:nsive lncom<e attribut.oble 

l--...l 'c • 

D Non·Cont rolonq Jnt.,.est 

13 
• TOt:if Comprehensive Jnco mc attl'ibutable: to

1 

209.27 
(35. 76 

. ( 1.37 

~19. 75 (266. 34 
(35.61 34.81 

~ 0.58 
- -

a Ow~rs of t two Comp.~ny--- I 207.90 I C421. 14ll C26S 76' 1 

(28 4.61) (957.35) 

(210.48 (887.15 
(71.37) (71.30 

(2.76 1.10 

-
(213. 2<1 (886.05 

(71.37) (71 .30 

( f in u k hs 

Year ended 

3 1st Hardt, 2020 

Aud~ed 

2, 994 .22 
202.4 8 

3. 196.70 

86.82 

69.82 

(1,436.03 

988.74 
(447. 29 

( 303.57 
( 143.72 

(5.52 

4 , 750.00 4.750.0 0 :~~:.L~~!')'ty Share C..pit.ol (F.ocev.o lueof l 4,750.00 I <1,750.00 l =-:J I I . I 
Other Equoty ~ __ 4,659.43 
Orning• r><er st.a•e :- (on 10/- eaCh) ( not 

~nnvall·~ I I I l I I I " b.as .. J! 0 .37 0.96 0.63 (0 .59) 2.02 0 .94 
,____.:_ OJutt.., ;(} 0. 37 !o.96J • foGl~ !o. s9! h.o2l ~0.94 j 

\ 

uhe 
~ 
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ENERGY DEVELOPMENT COMPANY LIMITED 
CIN- L85110KA199SPLC017003 

Regd. Office : Village - Hulugunda, Ta luka- Somawarpct, Dlst - l(odagu, Karnataka-571233 
E-mail:ed clcal@ledclgroup.com ; We bs ite : www.edclgroup.com 

Unaudite-d Consolida ted Segment wise Revenue. Resu lts. As sets and Liabi lities for the Quarter and Six months ended September 30• 2020 

Quarter Ended 

Particulars 30t h September, 
2020 30th June, 2020 

Unaudited Unaudited 

~ment Revenue 
ll l C..-.~>Cra:tng O<vis•on 1,189.38 494.47 
b l Contract O•v•s•on 46.35 . 
c) l r-'<l•"lQ . . 
Revenue trom Operations 1,235.73 494.47 

Segment Results 
Prof•t/( Loss) be fore t ax anc:l tmance costs from each 
~ment 

a) Gt-neratJOg Otv•s•on 776.95 112.53 
b) Conti'Cict O•v•s•on ( 16.93) (33.39) 
c) Traa.nq (0.04) 0 .04 
TotaiProfit/( Loss) 759.98 79.18 
Less: •} Flt\ance costs 468.05 457.95 

n) O~r un-allocable expen(S<ture net of un·allocaole 
11\Ct>me 130.89 93.52 
[TobA Prof'tt/(Loss) Before Tax ' 161.04 (472.29 ) 

[Segment Assets 
a\ GeneratJ:'lQ DtviStOn -- 19,037.55 19.148.18 
b ) Con:r-oc DIVIsion 1,184.20 1 168.02 
c) Tradtng 2,692.07 2,692.07 
0 ) Unal!ocat~ 11,724.89 11,755.26 
TotaJ Seg~nt Assets 34,638.71 34,763.53 

Segment liabilities 
a 1 G4!"le'CYun1) DIVision 13,967.85 18,015.63 
!l Con:raa. Otvision 1,011.04 1,012.21 
() lraC.I)Q 476.72 476.68 
a Unilltouted 10,564.33 6 812.35 
Total ~ment Lia bilities 

--
26,019.94 26,316.87 

Note.: There was no tradong activ•Ues during the period 

30th September, 
2019 

Unaudited 

1,074.12 
24.52 

. 
1 098.64 

700.06 
(25.64) 

-
. 674.42 

447.47 

546.87 
(3 19 .92) 

12 881.11 
1,244.99 
2,692.42 

18,081.48 
34,900.00 

18,691.56 
l 065.12 

480.13 
5,978.02 

26,214.83 

{J;:. 
\f ' 

I Six Months ended 

3 0th September, 30th September, 

2020 2019 

Unaudited Unaudited 

1,683.85 1,566.61 

46.35 98.64 
. -

1,730.20 1 ,6 65.25 

889.48 202.57 
(50.32) (49.08) 

. . 
839.16 153.49 
926.00 922.91 

224.41 115. 27 
(311.25) (884 .69) 

19,037.55 12,881.11 
1,184.20 1.244.99 
2,692.07 2,692.42 

11,724.89 18,081.48 
34,638.71 34,900.00 

13,967.85 18,691.56 
1,011.04 1,055.12 

476.72 <180.13 
10,564.33 5,978.02 

26,019.94 26,214.83 

' ... _ ..... _ 
Yea r Ended 

3 1st Ma rch, 2020 

Audit ed 

2,806.74 
187.48 

-
2,994.22 

1,208.03 
(158.81) 

( 1. 97) 
1, 0 4 7.25 

I 831.97 

651.31 
(1,436.03 ) 

19,253.83 
1 172.20 
2 ,692.07 

11 ,467.96 
34 586.06 

14,0·~ 
1.007.85 

4 76.72 
10, 177.74 

25,682.68 



Note 1 

Statem ent or Un audite d Consolidated Anet.t a nd Lla blll t fu 

Pa rticula rs 

_t1j Non Current Asset s 
a1 Property , Plant and EQuipment 

ltbl Caj)ital work in progress 
c' lntanq1bfe Assets 
d ) Financial Assets 
(1) Investment 
(ll) Loans 
( iii) Other F1nanclal Assets 

ltel Non Current Tax Assets (Net) 
fl Deferred Tax Assets (Net) 

(9) Other Non Current Assets 

TOTAL NON CURRENT ASSETS 

2) Current Assets 
Ira) Inventories 

bj Financial Assets 
(i) Trade Receivables 
( II) Cash and Cash Equivalents 

J iii) Bank Balances other than (il) above 
J iv) loans 
(v) Other Financial Assets 

( c ) Other Current Assets 

TOTAL CURRENT ASSETS 
TOTAL ASSETS 

EOUITY AND UABJLITJES 
EQUITY 
a) Equity Share Capital 
b) Other Equity 

Equity attributable to owners of the Company 
(c) Non Controlling Interest 

TOTAL EQUITY 

LIABILITIES 
I( 1 ) Non Current Lia bilities 
(a) Financia l Li;,bllitles 1 

(i) Borrowings 
(II) Other Financial Uabllities 

b) Provisions 
{c) Other Non Current Liabilities 

TOTAL NON CURRENT LIABILITIES 

'( 2 ) Current Liabilities 
(a) Fon <~ncial Liabilities I 

( i) Borrowinos 
(ii ) Trade Payables 

Total outstanding dues of micro enterprises 
"lnd o;maiJ enterorfc;pc; 
Totol outstanding dues of creditors other than 
micro enterprises end sma ll enterprises 

(ill) Other Financial Liabilities 
lb Other Currt:nt Uabllltres 
(c) Provls1ons 

TOTAL CURRENT LIABI LITIES 

TOTAL. L.IABILITIES 
TOTAL EQUITY ANO LIABILITIES 

( t In Lakhs) 
As at As at 30th September, 31st March, 2 020 
2020 

(Una udite d) {Audi ted) 

16 835.21 17 251.47 
2 971.24 2 971.24 

845.08 933 .94 

1 230.83 1,230.83 
366.83 152.18 

54.45 63.35 
573.97 573.59 

1 212.91 1 182 .54 
16.90 22 .64 

24, 10 7.4 2 24,381.78 

72.27 87.7Z 

4 065.69 3,618.50 
52.76 212.15 

138,02 138.02 
589.76 590.11 

5 257.85 5 226.88 
354.94 330.90 

10,531.29 10,2 04 .28 
34, 638.71 34,S86.0 6 

4,750.00 4 750.00 
4 446. 19 4 659.4) 

9 196. 19 9 4 09 .43 
-577 .42 -506.05 

8 618.77 8,903.38 

15,850. 10 15 547.09 
11 .88 -
60.46 60.46 

271.11 338.67 
16 193.55 15,946.22 

7.78 8\.75 

·-
- ---

1,598.08 1 528.98 

7,537.30 7 410.18 
673 .10 705 .42 

10.13 10. 13 
9,826.39 9,736.46 

26 019.94 25, 682.68 

34 638.71 34, 586.06 



Note 2 

State m ent of Un3uditcd Co nsolidated Cash Flows fo r th e six months ende d 3 0th Septe m ber 2020 (f in L.akhs) 

PARTICULARS 

A) Cas h A ow From Oper ating Activ ities: 
ProfiV(Loss) before tax 
Adjurtm~nts for : 
~'pe--ecr3tron So. AmortisatiOn 
Jnt\?rest & Frnancc Charges 
lnzerest tncome on Financial Instruments 
(Ga1n)ILoss on fair v aluation or financial Instruments(Net) 
Profit on sale of Property, Plant and EQuipment 
Loabtlty no lon<]er reQuired written back 
Oper.tting Profit b e fore Working capital Changes 
Adjustments for : 
( Increasc)/Decrease in Inventory 
(l ncrease)/Decrease in Trade and Other receivables 
lncrease./(Decrease) in Trade and Other payabfes 
Cash generated from operations 
Orrect Taxes paid (Net of refund) 
Net Cash Aow from Operating Activities 

B) Cas h Aow fro m Investing Activities. 

(Pvrcnase)/Sale of Pro perty, Plant and Equipment and In tangible Assets(Net) 

Sal€ of lnvestments(Net ) 
Loan ( Given) I Proceeds on repayment 
Deoosit 1 redemption of Margin Money and other bank balances 

Interest Received 
N et cas h Row from/ (used in) Invest ing Activities 

C) cas h Flow from Financing Activities 
Proceeds from I (repayments) of borrowings 
Interest & finance Charges paid 

Net Cash now u sed in Financing Activities 

Net Increase/ (Decrease) in Cash and Cash Equival e nts 

Cash and cash equivalents at the b eginn ing of the p eriod(As at 1st April } 

Cash and Cas h equivale n ts at the e nd o f the p e r iod (As at 30th 

Six months ended 30t h S ix m onths ende d 3 0th 

September, 2020 September, 2019 

Una udited Unaud ited 

I 
(311.25) (720.34) 

519.80 522.05 

926.00 922.91 

{30.01) -
(78.29) (73.18) 

- (4.13) 

- 1 337.50 (1.06)1 1,366.59 

1,026.25 646.25 

15.45 l 42.71 
(460.67) (95.37) 

12.70 ( 432.52) 951.02 898.36 

593.73 1,544.61 

(0. 38) ( 1.13\ 

593.3 5 1,543 .48 

(0.76) 8.30 

- 111.43 

(223.50) 15 .8~ 

- (10.91) 

3.87 (220 .39) - 124.64 

( 2 20 .39) 1 2 4.64 

188.96 1 
16.52 

(721.31) 
(532.35' 

(922.91) 
(906.39 ) 

(532.35) ( 9 0 6.39) 

(159.39) 761 .73 

21 2. 15 39.14 

52.76 800.87 

Sep tember) 
Trot= abOve Cash flow Statement has been prepared under indirect method as setout in Indian Accounting Standard 7 - " Statement or 

casn Flows· 



n,, . . tl,,,.,. un.mdit~d l'Ons,,hd.ltl•d financial rl•sults for Uw quarter and !.ix months Ntded 

Sc!'h'ml't'r ~U, 2020 along with not~s thereupon including the statement of unaudit!!d 

l'\)nsulid.lt~d .usets and lillbilitit>s nnd statt>ml'nt of unaudited consolidated cash flow as given 

in !'\ott' 1 lllld 2 respectively, wen~ reviewed by the Audit Committee nnd thereafter, approved 

by thr Board of D1rectors and Wl're taken on record at their meetings held on November 12, 

2020. Tht- St.1tutory Auditors have carried out a limited review on the above financial results 

for the quarter and six months ended September 30, 2020. 

The consolidated unaudited financial results include the results of its subsidiaries and also its 

sh<~re of net profit/ (loss) after tilx, other comprehensive income and total comprehensive 

income/ (loss) of its associate company. 

2. The generation of electricity, through the Group's Hydel and Wind Power Projects, is seasonal 

in nature. Information relating to the quarter ended September 30, 2020 & September 30, 2019 
and year ended March 31, 2020 are given herein below: 

' Total generation and sales 

l Period Quarter ended Year ended 

~ 30/09/2020 30/09/2019 3V03/Z020 

I Million Units 35.48 32.97 83.43 

I Sales Value (Rs. in 

I Iakhs) 
1206.13 1074.11 2994.22 

3. Cost of materials consumed represents steel, cement and other construction materials utilized 

for construction activities. 

4. The group's business segment comprises of: 

a. Generating Division· Generation and Sale of electricity; 

b. Contract Division · Construction, development, implementation, operation and 

maintenance of projects and consultancies; and 

c. Trading Division- Trading of power equipment's, metals etc. 

s. a. In temlS of an agreement dated 9th November, 2015, for transfer of 76% of the Parent 

Company's investment in various erstw~ile wholly owned subsidtaries undertaking hyde! 

power plants in the Stale of Arunachal Pradesh and Uttarakhand having aggregate 

capacity of 660 MW approximately (herein referred to as Arunachal Pradesh :1nd 

Uttarakhand Undertaking respectively), to another strategic investor, investment of Rs. 

1,230.83 Lakhs as on September 30, 2020 representing 24% of the equity in Arunachal 

Pradesh have been con tinued to be held by the Parent company. These being investment in 

associate and also long term and strategic in nature, have been Ci\rned at cost. Evaluation 

of impairment in the value of investment as given herein above and loans of Rs. 588.71 

lakhs outstanding from the aforesaid associate, pending completion of the proje(t have not 

bcC'n carried out. 

b. Sale considerat ion of Hs. 4994.52 Lakhs pertaining to Arunachi\1 Prildcsh undertal.ing 

pending fulfilment of condi tions lind npprovnls etc. in terms of the ngrecmcnt con~id.- red 

rccov•: rablt' and Is includt•d unt.lrr Other Finnncinl Assets (Current). 

I 



11 (\'n~\'qlll'nl to <'utbn:~ilk o( COVID-1 9, which hns been dcclnred a pnndemic by World Health 

('r~.mi!'O'Ition (WHO), Gon~rnment of India and Stale Governments have declared lockdown 
~ 

wh1ch h,we aHccted business in generill. The Group's main operation of electricity generation 

h.1s bt>en continued during lockdown as electricity generation is considered as one of the 

es$ential scn·ices by the Government. The Group is also engaged in construction of projects. 

TI1c cnsincering segment of the Group has been affected operationally due to lockdown as a 

result of whkh, there has been interruption in construction activities. During the quarter 

ended September 30, 2020, the Group has commenced its construction activi ties also. The 

Group. consequent to the outbreak of COVID-19 has considered internal and external 

information while finalizing various estimates <~nd making assumptions to its financial 

statements including the carrying value of various current and non-current assets and no 

material impact on financial results are expected to arise. The actual impact of global health 

pandemic is d('pendent upon future development, including policies and measures 

announced by the Government. The Group will continue to closely monitor the variations in 

the circumstances, and the same will be taken into consideration when it crystallizes. 

; Pre\·ious period's figures have been regrouped/ rearranged, w herever considered necessary. 

For Energy Development Company Limited 

Place: Kolk.ata 

Date: November 12, 2020 


