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BPL SE CS LODR 41/2023.                      December 09, 2023. 

 

To,         

Listing Department, 

BSE Limited, 

P J Towers, 

Dalal Street, Mumbai – 400001. 

Security Code: 532989 

Security ID: BAFNAPHARM 

 

Dear Sir/Madam, 

 

Subject: Discrepancies in Financial Results. 

Reference: Our letter BPL SE CS LODR 38/2023 dated November 09, 2023. 

 

We would like to draw your kind attention to our letter No. BPL SE CS LODR 38/2023, dated 

November 09, 2023. As per the letter we have submitted the Un-audited Financial Results for 

the quarter ended September 30, 2023, which was duly signed by Ms. S Hemalatha (DIN: 

02714329) whole-time director of the Company, along with Review Report of the statutory 

auditor to BSE Limited in pursuant to regulation 33 of SEBI (LODR) Regulations, 2015. 

 

As per your e-mail dated December 08, 2023, the financial result is not signed by the 

chairperson or managing director, or a whole-time director or in the absence of all, other 

authorized director. Company is requested to confirm compliance of Regulation 33(2)(b). (If 

Financial Results is signed by authorized director, kindly Submit certified copy of  the 

resolution passed by BOD in the meeting) for Quarter Ended - September 2023. 

 

As such, herewith we have enclosed the certified true copy of the resolution passed in the Board 

of Directors in their meeting held on November 09, 2023, along with the signed financials 

submitted on the date of Board meeting.  

 

Kindly take the above intimation on record.  

 

      Thank you, 

 

Yours faithfully, 

For Bafna Pharmaceuticals Limited, 

 

 

 

_________________  

(Vishnu V. Kuppa) 

Company Secretary & Compliance Officer. 

 

Encl.: As above. 

VISHNU 
VASUDEV
A KUPPA

Digitally signed by 
VISHNU 
VASUDEVA KUPPA 
Date: 2023.12.09 
12:34:33 +05'30'
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE 4/2022-2023 

MEETING OF THE BOARD OF DIRECTORS OF BAFNA PHARMACEUTICALS 

LIMITED, CHENNAI, HELD ON FRIDAY, APRIL 07, 2023, HELD IN BOARD ROOM, 

REGISTERED OFFICE OF THE COMPANY, THE MEETING COMMENCED AT 12:05 

PM AND CONCLUDED AT 12:30 PM. 

 

AGENDA: 5.10/2023-24. 

 

TO CONSIDER AND APPROVE UN-AUDITED FINANCIAL RESULTS FOR THE 

QUARTER ENDED SEPTEMBER 30, 2023. 

 

Mr. Melagiri Sridhar, Chief Financial Officer, apprised the Board highlights of Financials for the 

quartered ended September 30, 2023, Total revenue from operations are Rs. 4,083.72 lakhs, 

overall expenditure for the quarter was Rs. 3,835.33, overall profitability is Rs. 248 lakhs. for the 

quarter ended. Statement of Assets & Liabilities and cash flow statement for the half year ended 

are not contain any significant observations and wetted properly. The CFO further appraised the 

reasons for decline in sales, he said, during the quarter sum of Rs. 4.19 cr. Expected export was 

not done, and if the said export was accounted the Company would have booked a marginal profit 

of Rs.211 lakhs, and the Company has incurred additional capital expenditure of Rs. 65 lakhs 

towards civil works in the factory and increase in employees cost due to increments which 

amounts to Rs. 52 lakhs due to all these additional costs an amount of Rs. 400 lakhs of profit 

were come down. of the Board 

The Board discussed about the ways to achieve requirements of Minimum Public Shareholding 

and assured that; the requirement shall be achieved by end of the ensuing quarter. 

 

After some discussion, the Board passed the following resolution. 

 

RESOLUTION NO. 04/BOD-5/2023-24. TO CONSIDER AND APPROVE UN-AUDITED 

FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2023. 

 

“RESOLVED THAT pursuant to the applicable regulation of SEBI (LODR) Regulations, 2015, 

the un-audited financial results of the Company for the quarter ended September 30, 2023, duly 

recommended by the Audit Committee, be and are hereby approved. 

 

RESOLVED FURTHER THAT the certificate issued by CEO and CFO confirming that, the 

financial results do not contain any false or misleading statement or figures and do no omit any 

material fact which may make the statements or figures contained therein misleading, be and is 

hereby taken on record. 

 

RESOLVED FURTHER THAT the un-audited financial results of the Company for the quarter 

ended September 30, 2023, as approved by the Board, be signed by Ms. Hemalatha, Executive 

Director of the Company and same be forwarded to the statutory auditors for their Limited 

Review Report.  

 

 

 

VISHNU 
VASUDEVA 
KUPPA

Digitally signed by 
VISHNU VASUDEVA 
KUPPA 
Date: 2023.12.09 
12:33:04 +05'30'
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RESOLVED FURTHER THAT Company Secretary of the Company be and is hereby 

authorised to submit to the stock exchange, the un-audited financial results of the Company for 

the quarter ended September 30, 2023, as approved by the Board, along with a copy of Limited 

Review Report and to publish the financial results in the prescribed format in one English daily 

with circulation in the whole or substantially the whole of India and in one Tamil daily 

newspaper.” 

 

For Bafna Pharmaceuticals Limited 

 

 

 

______________________  

(Vishnu Vasudeva Kuppa) 

Company Secretary & Compliance Officer, 

Membership No. A57108, 

Address: No. 299, Thambu Chetty Street, Chennai – 600 001. 
 
 

 

VISHNU 
VASUDEVA 
KUPPA

Digitally signed by 
VISHNU VASUDEVA 
KUPPA 
Date: 2023.12.09 
12:33:23 +05'30'
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BPL SE CS LODR 38/2023.                 November 09, 2023.

To,                                                        

Listing Department,
BSE Limited,
P J Towers,
Dalal Street, Mumbai 400001.

Listing Department,
National Stock Exchange of India,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai 400051.

Security Code: 532989
Security ID: BAFNAPHARM

Symbol: BAFNAPH
Series: EQ.

Dear Sir/Madam,

     Subject: Outcome of the Board meeting and submission of Un-audited Financial Results of  
                     the Company for the quarter ended September 30, 2023.
     Reference: Our letter BPL SE CS LODR 37/2023 dated October 30, 2023.

We wish to inform that at the meeting of the Board of Directors of the Company held today i.e., 
November 09, 2023, Thursday, the results for the quarter and half-year ended on September 30, 
2023, duly reviewed and recommended by the Audit Committee, inter-alia, has been considered 
and approved by the Board of Directors of the Company.

In this regard, we enclose the following:

Sl. 
No.

Particulars Annexure 
No.

1 Statement of Un-audited Standalone Financial Results of the Company for 
the 2nd quarter and half year ended on September 30, 2023, including half 
yearly statement on assets and liabilities of the Company and statement of 
Cash flows, which are prepared in accordance with the Indian Accounting 
Standards (Inda AS), duly signed by the Executive Director of the Company.

I

2 Limited Review Report for the said period issued by M/s Brahmayya & Co., 
Chartered Accountants, Statutory Auditor of the Company and taken on 
record by the Board.

II

3 Disclosure of Related Party Transactions for the half year ended September 
30, 2023, as per Regulations 23(9) of SEBI (LODR) Regulations, 2015.

This being filed 
in XBRL mode.

The meeting of the Board of Directors commenced at 03:00 pm and concluded at 04:50 pm.

This intimation of outcome of the Board meeting may please be treated as compliance made under 
Regulations 30 (read with Para A of Part A of Scheduled III), and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
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Conduct, the trading window for designated persons shall re-open w.e.f. November 12, 2023. 
 

www.bafnapharma.com simultaneously. 
 
Kindly take the above intimation and documents on record.  
 

      Thank you, 
 
Yours faithfully, 
For Bafna Pharmaceuticals Limited, 
 
 
 

_________________  
(Vishnu V. Kuppa) 
Company Secretary & Compliance Officer. 
 
Encl.: As above. 

 
 
 
 
 
 
 
 
 
 
 
 














