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Company Overview

Business Overview

 Arfin India Limited is an industry leader in
Aluminium & Ferro Alloys segment.

 Promoted by Mr. Mahendra Rikhavchand Shah & Mr.
Jatin Mahendra Shah.

 Supplies to renowned groups as Tata Steel, JSW,
JSPL & AMNS in Steel Sector.

 Supplies in Automobile & Power Sector in Domestic
and International Markets.

 Registered member of the AAI (Aluminium Associate
of India), BIR (Bureau of International Recycling)
& MRAI (Metal Recycling Association of India).

 Incorporated innovative production technologies and
updated method to match current global standards
ensuring optimization of its presence.

Revenue (Rs. 
Cr.)

544.11 (Mar ‘23)

550.24 (TTM)

EBIDTA (Rs. Cr.)

26.44 (Mar ‘23)

28.75 (TTM)

Installed 
Capacity

71,000 MT

PAT (Rs. Cr)

10.32 (Mar 
‘23)

8.63 (TTM)

Promoters 
Holding

74.11%

Market Cap 
(Rs. Cr)

936 3



Product Overview

Aluminum Deox

Aluminum Alloy 
Ingots

Cored Wire

Conductor and 
Cables

Production Capacity: 20,000 MTPA

Production Capacity: 18,000 MTPA Production Capacity: 12,000 MTPA

Production Capacity: 3,500 MTPA

Master & Ferro 
AlloysProduction Capacity: 2,500 MTPA

Aluminum Wire Rods

Production Capacity: 15,000 MTPA
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Production Facilities
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Corporate Office
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Capacity Expansion from FY 2024P to FY 2033P –
Product Wise

Capacity in 
Metric Ton

Installed Capacity Expansion Bifurcation
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Growth Drivers

Capacity 
Expansion

High 
margin
products

Strategic 
Alliances

Reduce 
Carbon 

Footprints

Brownfield growth opportunity by enhancing the installed
capacity by >60% over the next 10 years with estimated capital
outlay of INR 500 Mn.

Focus on high margin products and product premiumisation by
forward integration, launch of new products, optimising portfolio
mix and higher capacity utilisation.

Exploring opportunities of strategic alliances with key domestic
and international players for geographical and product portfolio
expansion.

Plan to commission renewable energy project for captive
consumption to reduce the carbon footprints and energy cost.
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Investment by JFE Shoji India Private Limited

• Arfin India Limited (“Arfin”) and JFE Shoji India (a group company of JFE

Holdings) (“JFE”) have entered into investment agreement wherein JFE will

invest INR 52.5 Cr for assuming ~5.81% stake in Arfin on fully diluted

basis.

• The amount would be utilised by Arfin to fund the capex requirements for

expanding the installed production capacity, funding long-term working

capital requirements and other growth avenues of the company.
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• In addition to the investment agreement, Arfin and JFE Shoji India

has entered into Strategic Partnership. As a strategic partner for

Arfin, JFE Shoji will strive to expand sales of Arfin’s recycled

aluminum deox products within India as well as in the surrounding

region.



Thank You
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