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Date: 13.11.2020

Department of Corporate Services

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Tower,

Dalal Street, Fort, Mumbai - 400001

BSE Code: 526747

Dear Sir I Madam,

PG oils Ltd.
PREM GROUP

Sub: Financial Results for the Quarter and Half Year Ended on 30th September,

2020

In continuation of our letter dated November 05, 2020, we wish to inform you that the Board of

Directors of the Company in its meeting held today, inter alia, has:

1. Approve the Un-Audited Financial Results (Provisional) of the Company for the quarter

and half year ended on September 30th, 2020. The Copy of approved results is enclosed for

ready reference.

2. We are also enclosing herewith copy of Limited Review Report submitted by the Statutory

Auditors of the Company for the aforesaid Un-Audited Financial Results for the quarter and

half year ended on September so", 2020.

The aforesaid results have been approved by the Board of Directors of the Company at their

meeting held today, which commenced on 02:00 PM & concluded at 04:30 PM.

Kindly place the same on your record, copy of which may kindly be acknowledge. Please take

note of the same.

Thanking you,

Yours faithfully,

For: PG FOILS LIMITED

Shawana Songara

(Company Secretary Cum Compliance Officer)
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PG oils Ltd.
PREM GROUP

CIN NO. L 27203GJ 1979 PLC 008050

PARTI RS. In Lakhs

STATEMENT OF UNADUITED RESULTS FOR THE QUARTER ENDED SEPTEMBER 30 2020
'

Particulars QUARTER ENDED HALF YEAR ENDED YEAR ENDED

'Refer Notes Below) 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

(Unaudited (unaudited (Unaudited /Unaudited (Unaudited (Audited)

Income From Operations
a) Income from Operations 6551.18 6426.67 6009.11 12977.85 11256.44 21731.54

b) Other Income 345.12 422.52 613.25 767.64 1120.98 1858.89

Total Income From operations (net) 6896.3 6849.19 6622.36 13745.49 12377.42 23590.42

Expenses

a) Cost of Materials consumed 5176.12 4697.12 5209.59 9873.24 9338.2 17640.72

b) Purchases of Traded Goods 98.39 333.34 29.4 431.73 38.9 412.69

c) Changes in inventories of Finished

Goods, Work in Progress and Stock in

Trade (51.73) 275.47 (416.16) 223.74 (521.06) (425.29)

d) Employee benefits expenses 275.99 281.52 387.4 557.51 780.17 1468.82

e) Finance Costs 214.73 256.74 44.25 471.47 98.77 844.035

fl Depreciation and amortisation expenses 100 100 100 200 200 464.99

,g) Other Expenses 365.17 237.52 301.79 602.69 718.56 1292.575

Total Expenses 6178.67 6181.71 5656.27 12360.38 10653.54 21698.54

Profit I (Loss) from operations before

exceptional items (1-2) 717.63 667.48 966.09 1385.11 1723.88 1891.88

Exceptional items 0 0 0 0 0 328.45

Profit /(Loss) before tax 717.63 667.48 966.09 1385.11 1723.88 1563.43

Tax Expenses

a) Current tax 150 150 150 300 300 264.96

b) Tax Adiustment earlier vears 0 0 0 0 0 (228.22)
c) Deffered Tax 40.52 81.59 1.3 122.11 0 29.74

Total Tax Expenses 190.52 231.59 151.3 422.11 300 66.48

Net Profit/(Loss) for the period (5-6) 527.11 435.89 814.79 963 1423.88 1496.96

Other Comprehensive Income

Items that will not be reclassified to profit &

loss 0.05 0.02 0.03 0.07 0.06 (25.09)
Tax impact on above (0.01) (0.01) 0 (0.02) (0.01) 6.35

Total other Comprehensive Income 0.04 0.01 0.03 0.05 0.05 (18.74)
Total comprehensive income (comprising
profit/loss) after tax and other

comprehensive income after tax for the

period 527.15 435.9 814.82 963.05 1423.93 1478.22

Paid-up equity share capital (Face Value of

Rs. 10 each 811 811 811 811 811 811

Earnings per share (before extraordinary
items) (Not annualised)
Basic 6.5 5.37 10.05 11.87 17.56 18.46

Diluted 6.5 5.37 10.05 11.87 17.56 18.46

See accompanying note to the financial results
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PG oils Ltd.
PREM GROUP

Place : Pipalia Kalan

Date : 13.11.2020

PART II

A PARTICULARS OF SHAREHOLDING

1 Public Shareholdinq
Number of Shares 3423970 3423970 3422776 3423970 3422776 3423970

Percentaae of Shareholding 42.22 42.22 42.20 42.22 42.20 42.22

Promoters and Promoter Group
2 Shareholding

a) Pledged I Encumbered

Number of Shares NIL NIL NIL NIL NIL NIL

Percentage of Shares (as a % of the total

shareholding of promoter and promoter
group) NIL NIL NIL NIL NIL NIL

Percentage of Shares (as a % of the total

share capital of the company) NIL NIL NIL NIL NIL NIL

b) Non - Encumbered

Number of Shares 4686030 4686030 4687224 4686030 4687224 4686030

Percentage of Shares (as a % of the total

shareholding of the promoter and promoter
lc::iroup) 100 100 100 100 100 100

Percentage of Shares (as a % of the total

share capital of the companv) 57.78 57.78 57.80 57.78 57.80 57.78

Particulars

B INVESTOR COMPLAINTS

Pendina at the beainnina of the quarter NIL NIL NIL NIL NIL 0

Received durina the auarter NIL NIL NIL NIL NIL 0

Disposed of durina the auarter NIL NIL NIL NIL NIL 0

Remaining unresolved at the end of the

quarter NIL NIL NIL NIL NIL 0

The above results were reviewed and recommednded by Audit Committee for approval by the Board at its meeting held on

13.11.2020 and were approved and taken on record at the meeting of the Baord of Directors of the Company held on that

1 date.

2 The Company has only one business segment
3 Previous year figures regrouped/rearranged where necessary

4 Company is engaged in manufacturing of Aluminium Foils. Power Generated by Wind Mills are mainly for Captive use.

Figures Shown other Income includes Rs. 0.75 Crores towards demand reduced by sales tax department due to submission of

5 C forms

6 Copany has paid Term Loan Taken against solar plant in full during this quarter
Effective 1st April, 2018, The Company has adopted Ind As 115, Revenue from contract with customer using the cumulative

effect (without practical expedients). There are no material impacts of transition to Ind As 115 on retained earnings as on 1st

7 April, 2018 and the unaudited financial results for the quarter and half year ended 30 September, 2020

8 The above financial results also available on our website www.pgfoils.ir
For PG FOILS LIMITED

r?
MANAING DIRECTOR/DIRECTOR
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PG oils Ltd.
PREM GROUP

Statement of Assets and Liabilities: (Amount In Lakhs)

Pa:tlculars
As at As at

:10.M.2n20 11.n1.202n

ASSETS

1 Non-Current Assets

(a) Property plant and equipment 3,770.0S 3,686.62

(b) caoital Work in Proaress 217.34 217.51

(cl Right to Use Assets 17.75 17.75

(d) Financial Assets

I(I) Investments 1,715.72 1,742.85

1(1)Loans 93.76 93.76

Other non-current financial assets 2.67 2.67

Deferred Tax Assets ( net) 8.18 .

(e) Other non-current assets 556.34 346.24

Total Non-Current Assets 6,381.81 6,107.40

2 Current Assets
0 •

<a) Inventories 3,911.47 3,930.83

(b) Financial assets - -

(i) Investments 16,089.80 15,303.23

(i) Trade receivables 5,568.84 5,694.83

(ii) cash and cash equivalents 10.51 20.38

(iii) Other bank balances 215.80 192.97

Other Financial Assets 98.45 56.69

(c) Other current assets 2,597.61 531.64

Total Current Assets 28,492.49 25,730.59

TOTAL ASSETS 34,874.30 31,837.99

EQUITY AND UABILITIES

EQUITY

(a) Equity share capital 811,61 811.61

(b) Other equitv 16,869.17 15,606.54

Equity attributable to shareholders of the company 17,680.78 16,418.15

Total Equity 17,680.78 16,418.15

LIABILITIES

1 Non-Current Llabllitles

(al Financial liabilities

{I}Borrowlos - .

(ii) Other financial liabilities 168.10 168.07

I(Iii) Deferred Tax Liabilities ( Net) 308.68 178.37

(lvl Lease Uabilitv 18.33 18.33

Lono Term Provisions 56.29 56.29

Total Non-Current Liabilities 551.40 421,07

2 Current Liabilities

(al Financial liabilities

(il Borrowios 14,363.33 12,649.11

(ii) Lease Liabilities 0.06 0.06

(iiil Trade oavables 680.58 535.37

(ii) Other financial liabilities 971.11 766.31

(bl Other current liabilities 614.22 1033.94

Short Term Provision 12.82 13.98

Current Tax Liabilities i Netl - .

Total Non-Current Liabilities 16 642.12 14 998.77

TOTAL EC UITY AND LIABILITIES 34 874.30 31 837.99

Place : Plpalia Ki>l;i'1
Date : 13.11.2020

For PG FOILS LIMITED
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PG oils Ltd.
PREM GROUP

Amount (Rs. in Lacs.I

PARTICULARS
Half Year Ended Year Ended

Sen 30 2020 March 31 2020

IAI Cash flow from Ooeratina Activities:

Net Profit before taxation, and extraordinarv items 1365.11 1,563.44

Adiustment for Non-cash Items

Depreciation 200.00 464 99

Provision Written Back 10 74) (35.23

Dividend Received - (0.00

Rent Received 10.06'

?-

Interest Income 159 53 (240.67

Interest Exoense 156.00 275.21

Loss bv Fire - 326.45

Profitl/Loss on Foreian Fluctuations 31346 522.92

'Profitl/Loss on Sale of Investments 52 26 1106.20

Profitl/Loss on Sale of Fixed Assets 131.45

Ind AS Adiustment due to Secuntv Deposit 1.09

Ind AS Adiustment due to OCI - 125.06

Ind AS Adiustment due to Foreian Exchanae Fluctuation - 150.22

Ind AS Adiustment due to Fair Valuation af Investment 1663 52) (726.46

Ooeratino Profit before Workina Capital Changes 1,365.00 2,137.03

lncreaselDecreasel in Trade Pavables 145 21 (290.61

Decrease(lncrease) in Inventories 19.36 11,129.24

lncreaselDecreasel in Other Current Liabilities 1214.91) (1,292 16

lncrease(Decrease) in Other Non-Current Liabilities 0 04 1251.25

Decrease/llncreasel in Trade Receivables 125 99 531.02

Decreasellncrease) in Loans & Advances (41 75) (0 57

Decrease/Increase\ in other Non- Current Assets 1210 11) 12.66

Decreasellncreasel in otl:e, 3ank Balance 0 00 0.00

Decrease/Increase\ in other Current Assets 12,065.96' 346.16

lncreaselDecreasel in Provisions 11 16 (0 42

Cash Generated from Oneratlons {878.33) 62.64

Direct taxes oaid (net of refunds! 234 69 (195.65

Net Cash from Ooeratina Activities 1643.65 1133.01

(Bl Cash Flow from lnvestina Activities

'Purchasesl/Sale of Fixed Assets 183.25 (291.68

(Purchasesl/Sale of Investments /Net\ 1567.96) (2,422.21)

Interest Received 59 53 245.13

Movement in Fixed Deoosits 13 00 (74 77

Rent Income 0 08

Dividend Income 0 00 0 00

Net Cash used In lnveslina Activities 1594.61) (2,543.52

(C) Cash flow from Financina Activities :

Raisina//Reoavmentl of Short term Borrowings 1,714.23 3,876.63

Reoavment of Lease Liabilities and Interest thereon (1.54

Exchanae Fluctuation 1313 48 (673.13)

Raisina ot Lona term Borrowinas (277.16\

Interest Paid durina the vear 1158.00) (272.73)

Net Cash(used inllfrom Financina Activities 1,242.75 2,652.07

Net (Decrease)llncrease in Cash and Cash Eauivalents 4.49 124.47)

Ooenina Balance of Cash and Cash Equivalents 20.38 44.85

Closina Balance of Cash and Cash Equivalents 24.87 20.38

Al RECONCILIATION STA 1 EM ENT OF CASH AND BANK BALA NCI As at 30.09.2020 As at 31.03.2020

Cash and cash equivalents at the end of the vear as oor above 24.87 20.38

Add:Deposits with more than 3 months but less than 12 months

maturity period 201.44 192.97

Cash and bank balance as oer balance sheet 226.31 213.35

fil DISCLOSURE AS REQUIRED BY IND AS 7

Reconciliation of liabilities arising from financing activities

30th September, 2020 Opening Balance Cash Flows
Non Cash Closing
Chanaes Balance

Short term secured borrowinas 12,649 11 1,714.23 - 14,363.34

Lona term secured borrowinas -
- -

Total 12,649.11 1,714.23 14,363.34

PANKAJ P SHAH

(MANAGING DIRECTOR)
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The Bo.:11d of D1r er.tor s

PG roils L11111ted

We have reviewed the ,ll uvnp.111\1111.: ?lot1·111t•11l of 1111.i111l1tt.:dft11<111u,il 11• ult ...
of PG FOILS LIMITED ( "he

Cornpanv"] for t!11 quc11 l, r .11 cl h,1 1 v1•,11 end,•rf ,111 ?()' ·, pl 111'1, 1, ;c121i c111d ,1o1t1·1nl!nt cl as .ets rnrl haotl ties

as at 30'h September 2020 l I he <tatcrnent") being subnuued by the company pursuant to the requirements

of Regulation 33 of Sl:81 (L1st111gObhgatron ,
,111cl r>1s1 losure Requirements) Regulations, 2015 (''The

Regulation") as amended read with Sl:.BI Cut.ular No CIR/crO/CMD 1/80/2019 dated 191hJuly2019("The

Circular ") and amen lmen] tl11?1et o

Th s are-n it w'uch 1s tll,? 1,·<;1011s1l11i1tvof tile companv's lvl.in.igerni:!nt and approved by the Board of

D11ec ors. has beer> prepa: ed i11 accoi clanc.e with the recogninon and measurement principles laid down in

Indian Accounting Standard 34 'Interim Financial Reporting" (' Ind AS 34"). prescribed under section 133 of the

companies Act, 2013, and rules thereunder
,

requirements of Regulation 33 of the SEBI (Listing Obliga ions and

Disclosure Requirements) Ri:>gulat1ons,2015, and other accounting principles generally accepted in India Our

responsrbilitv rs to express a conclusion on the statement based on our review.

v\'e conducted our 1 evrcw of the statement 111 accordance with the Standard on Review Eng,1?e111ents(SRE)

2 10 "Revie ,. or interim Financial tntormation performed by the Independent Auditor or the En titv". issued by

The Institute of Chartered Accountants of India. This standard requires that we plan and perform the re• iev, to

obtain moderate assurance as to whether the financial statements are free of material misstatement. A

review rs limited primarily to enquiries of company personnel and analytical procedures applied to nnancial

data and hus provides less assurance than an audit. We have not performed an audit and accordinglv we do

no express an audit opinion

Based on our rtviP •1 co11tli1C l!•d t1, ?t,llL'ci ;:ibove, 11oll1111gltc1, come to ou1 <1lt,'11t1011 tll.1t l,luse, Lb rn ::>C'ltc,c

ha the accompc.111·1 nr, :.l<1tf:'1t1P11t of u11.iuditecl li11anc1.il 1e?ults p1cparC'cfin .ll:Cu1d,111cc with the reco1:r11t1on

and n1ea?u,emcnt principles l,11d d0w11 111 Ille ;ipµl1L.ii>ll'lncl1o111 /\rc..ou11t111g !:>l,111d.11h I IND A'> J )/,)Cl r·eu

under section 133 of tlw Conipr1nies /\ct, ?O 13 as ,1111e11ctect,, e,1cl w1lll I clevanr Rules issued the, l'UndL'I Jnd

other recognized arcou11t1ng procticcs and policies hr1? not disclosed tile information ,equired to be d,sclo,ed

111 tPnns of Reculatio11, read with the Ci,culai, including the man11e1 111 which it is to be disclosed. or th,1t ir

conta111s any 111c1tf"11iJI1111?'.>t,nenient.

PLACE: PIPALIYA !<ALLAN

DATE :13/11/2020

UDIN: 20403262AAAAFE1GlG

FOR: -SHARMA AS HOK KUMAR & ASSOCIATES

CHARTERED ACCOUNTANT

FRN: 0058-ISC
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