
 
CIN No. : L65990MH1983PLC031384 

 

REGD. OFFICE: B-702, 7th Floor, Neelkanth Business Park, Kirol Village, Near Bus Depot, 
Vidyavihar (W), Mumbai – 400086 

TEL: 91-22-22840019. Email: sterlingguarantyfinancelimited@gmail.com 
Website: www.sterling-guaranty.com 

Date: 17th May, 2024 
 

To, 
The Deputy General Manager,  
Listing Compliance Monitoring Cell,  
24th Floor, P.J. Towers, 
Dalal Street,  
Mumbai – 400 001. 
 

Scrip Code: 508963                 ISIN: INE668Y01016 
 

Sub: Outcome of Board Meeting held on 17th May, 2024. 
 

Dear Sir/Madam,  
 

Pursuant to Regulation 30 read with Schedule III and Regulation 33 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 we wish to inform you that the Board of Directors of 
the Company at its meeting held today i.e. Friday, 17th May, 2024 has inter-alia, considered and 
approved the Standalone Audited Financial Results for the quarter and financial year ended 31st 
March, 2024 along with Statement of Assets and Liabilities and Cash Flow Statement as on that date.  
 

Accordingly, we enclose herewith the following:  
 

a. A copy of the said Financial Results along with the Auditor's Report thereon;  
 

b. Declaration of unmodified opinion on the Standalone Financial Results as per Regulation 33(3)(d) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 

The Board Meeting commenced at 01:35 p.m. and concluded at 2:45 p.m. 
 

We request you to disseminate the above information on your website as you may deem 
appropriate. 
 

Thanking you, 
 

Yours Faithfully,  
 
For, Sterling Guaranty & Finance Limited.  

 
 
 

Deepak Babulal Kharwad  
(DIN 08134487)  
Director 
Encl.: As above 
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STERLING GUARANTY & FINANCE LIMITED

Registered Office : B-702,lth Floor, Neetkanth Buslness Park, Kirol Vlllage, Near Bus Depot, Vldyavlhar (W), Mumbal 400086

Corporate ldentlty Number : L66990MH1983PLC031384

Emall : sterllng.guaranty@gmail.com / webslte : www'sterllngguaranty'com
ITIATI'IAI PECIII TSFNRTHFOIIAFITER ANDYEARENDED3lSTMARCH 2024

AUDITEO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH

4.60

5.95

0.54

Operating lncome

Revenue from Operations

lncome

Tax Expenses

Currenl Tax

'otal Comprehesive lncome for the Period

ace value Rs. 10/- per share)

& Surplus ( Excludrng Revaluatlon Reserye ) as per balance

/ Diluted in Rs.)

For & on Behalf of Board of Directors of

STERLING GUARANTY & FINANCE

NALINY OEEPAK

Managing Director

DIN:02001739

l,rt'^
Place:Mumbai

Date r 17th May 2024



Registered Office : 8-702, 7th Floor, Neelkanth Business Park, Kirol Village, Near Bus Depot, Vidyavihar (W), Mumbai 4000g6
Corporate ldentity Number : 165990MH1983p1C031384

Website : www.sterlingguaranty.com
AUDITED STANDALONE STATEMENT OF ASSETS & LtABtLtTtES (BALANCE SHEET) AS AT 31ST MARCH,2024

Rs. ln Lacs

Parti cu I ars As at March 31, 2024 As at March 31,2023
(Audited) (Audited)

I. ASSETS

Non - Current Assets
Propert, Plant a!d Equipment

lapital Work-l n-Progress

nvestment Properties

3oodwill

Other lntangible Assets

Financial Assets
Loans

lnvestments

Other Financial Assets
Deffred tax assets (net)

Other Non-Current Assets
Iotal Non-Current Assets

urrent Assets
nventories
:inancial Assets

i. lnvestments

ii. Trade Receivables

iii. Cash and Cash Equivalents 0.20 0.28
iv. Loans and Advances 1.09 2.59
v. Other Financial Assets

Cther Current Assets 1.10 0.09
Assets classified as held for sale
fotal Current Assets 2.40 2.96

rOTAL ASSETS 2.40 2.96

I. EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 6s3.76 653.76
Other Equity

Reserves & Surplus (730.26) 1722.82)
Other Reserves

Total Equity (76.s0) (69.05

STERLING
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LIABILITIES

Non-Current Liabilities
inancial Liabilities

i. Borrowings 77.50 70.00

ii. Other Financial Liabilities

Provisions

Employee Benefit Obligations

Deferred Tax Liabilities
Government Grants

Other Non Current Liabilities

Total Non Current liabilities 77.50 70.00

Current Liabilities
Financial Liabilities

i. Borrowlngs

ii. Trade Payables 1.12 0.9s

iii. Other Financial Liabilities

Provisions

Employee Benefit Obligations

Government Grants
Current Tax Liabilities 0.54

0.28 0.52

Liabilities directly associated with assets classified held for sale

Total Current Liabilities 1.40 2.02

Total Liabilities 78.90 72.02

rOTAL EQUITY AND LIABILITIES 2.40 2.96

For & on Behalf of Board of Directors of
STERL|NG GUARANTY & LIMITED

NALINY DEEPAK

Managing
DIN:02001739

Place : Mumbai
Date : 17th May 2024
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Registered Office : 8-702, 7th Floor. Neelkanth Business Park, Kirol Village, Near Bus Depot, Vidyavihar (W), Mumbai 400086

Corporate ldentity Number : 165990MH1983P1C031384

Website ; www,sterlin8guaranty,com
Audited Cash Flow Statement:-

For & on Behalf of Board of
STERLING GUARANTY &

Place: Mumbai
Date : LTth May 2024 Managing Director

DIN:02001739

Rs. ln Lacs

Particulars
As at March 31,2024 As at March 31,2023

(Audited) (Audited)
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax as per statement of Profit & Loss -1 .44 4.04
Adjustemnt for:

Depreciation & amortization expenses

nterest on lT Refund -0.04 -0.04

Opeartinq Profit before Workinq Capital Chanqes -7.47 4.00
Adjustemnt for:
Increase/(Decrease) in trade payables
ncrease/(Decrease) in other current liabilities -0.79 -2.Lt
Decrease/(l ncrease) in lnventories

lDecrease) /lncrease in Trade Payables 0.17 0.95
Decrease/(l ncrease) in investments

Decrease /(lncrease) in Short Term Loans and Advances 1.50 -1.09

Decrease/(lncrease) rn other current assets -L.02 0.12
Cash generated from operations
ncome taxes paid

nterest on lT Refund 0.04 0.04

Net Cash flow from Operatino activities after tax -7.58 1.91

B CASH FLOW FROM INVESTING ACTIVITIES
)ayment from property, plant & equipment
ncome from sale of lnvestments

nterest lncome

)ividend
Net Cash flow from investing activity

C CASH FLOW FROM FINANCING ACTIVITY
)roceeds from Borrowing 7.50 70.00
lepayment of borrowings -73.00
nterest/Finance cost paid

tlet Cash flow from financinq activity 7.50 -3.00

Net increase in cash & cash equivalent -0,08 -1.09

Cash & cash equivalent - Opening 0.28 1.37
Cash & cash equivalent - Closing 0.20 0.28

STERLING



Notes:

1. TheaboveAuditedresultsforthequarterandyearended3'lstlilarch,2024havebeenreceivedbytheAuditcommitteeand
approved by the Board of Directors at its meeting held on 17th May' 2a24

2. TheCompanyhasadoptedlndianAccountingstandards(indAS'notified'amendedunderSectionl33oftheCompaniesAct
2013 (the Acf)read with the companies(lndian Accounting standards) Rules, 2015 by the companies(lndian Accounting standards)

(Amendment) Rules, 20.t6 and in'terms of Regutation 33;f the sEt3l iListing obligations and Disclosures Requirement) Regulations,

2018 end sEBl circular dated g July 20'18 and-the effective date of such transations 1 April 2018, Such transition has been carried out

from the erstwhile Accounting Staniards notified under the Act Accordingly' the lmpact of transition has been recorded in the

opening reserves as at 1 April 2018 and the corresponding figures, presented in these resutts, have been restated/Reclassified'

There rs a possibility that these financral results for the current and previous periods may require adjustments due to changes in

financial reporting requrrements arising from new standards, modiflcations to the existing standards, guidelines issued by the

Ministry of Corporate affairs or changJs tn the use of one or more optional exemptions from full retrospective application of certain

lnd As permttted under ind AS 101 wlich may arise upon finalization of the financial statements as at and for the year ending 31

March 2024 prePared under ind AS.

3 TheCompanyhaspublishedquarterly/yearlyfinancial resultsfortheperiodending3lstMarch'2024 rntermsof Regulation33of

the SEB (Listing botigation and DLclosuie Standards) Rules 2016 as amended. Accordingly, previous comparative period for the

quarter/year ended 31 st rnach 2oz4 is also presented. Full format of Audited Financial Results are available on the websites of

www. bseindia com and www. sterlingguaranty.com

4 The Company is engaged primarily in the business of investment and Consultancy activities and accordingly there are no

separate reportable segments per lnd AS dealing with operating segment. The'company operates in a single geographical

segment i.e. domestic.

5. previous period figures have been regrouped/reclassified wherever necessary to con{orm to current period presentation'

For & on Behalf of Board of Directors of

STERLING GUARANTY &

,r^) ) 'u
NALINY DEEPAKPlace : Mumbai

Date : 'l7th May ?024. Director



 
CIN No. : L65990MH1983PLC031384 

 

REGD. OFFICE: B-702, 7th Floor, Neelkanth Business Park, Kirol Village, Near Bus Depot, 
Vidyavihar (W), Mumbai – 400086 

TEL: 91-22-22840019. Email: sterlingguarantyfinancelimited@gmail.com 
Website: www.sterling-guaranty.com 

Date: 17th May, 2024 
 

To, 
The Deputy General Manager,  
Listing Compliance Monitoring Cell,  
24th Floor, P.J. Towers, 
Dalal Street,  
Mumbai – 400 001. 
 
Scrip Code: 508963                     ISIN: INE668Y01016 

 
Sub: Declaration under Regulations 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 for Audit Reports on the Standalone Financial Results. 
 
Dear Sir/Madam,  
 
Pursuant to Regulations 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that the Statutory Auditors of the Company has issued an 
unmodified opinion on the Standalone Audited Financial Results of the Company for the quarter 
and Financial Year ended 31st March, 2024.  
 
Request you to kindly take the above on record. 
 
Thanking you, 

 
Yours Faithfully,  
 
For, Sterling Guaranty & Finance Limited.  

 
 
 

Shubham Arvind Kumar Jain  
Chief Financial Officer 
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