
SHAH META€9rt? 11a.- ·

LIMITED 

(Formerly known as Gyscoal Alloys Limited) 

Date: May 21, 2024 

To, 

Bombay Stock Exchange Limited 
1st Floor, New Trading Ring, 

Rotunda Building, P. J. Tower, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code: 533275 

Dear Sir /Madam, 

T� 

National Stock Exchange :ir India Ltd.,
Exchange Plaza, C-1, Block G, 

Bandra Kur la Complex, 

Bandra (E), 

Mumbai - 400 051 

Company Symbol: SHAH 

SUB: STATEMENT OF DEVIATION OR VARIATION IN THE USE OF PROCEEDS OF FUND RAISED 
THROUGH RIGHTS ISSUE AND PREFERNTIAL ISSUE. 

With reference to the above subject and Pursuant to Regulation 32 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFO /CMDl/162/2019 dated December 24, 2019, we hereby confirm that there is no deviation 
or variation in the use of proceeds of fund raised through Rights issue of 17,41,03,116 fully paid up 
Equity Share and from the objects as stated in the Letter of Offer. 

Further, confirm that there is no deviation or variation in the use of proceeds of fund raised 
through Preferential allotments of Rs. 35,47,80,000 (Including shares to be issued through 
conversion of 2,28,00,000 convertible warrants issued on 28.07.2023). The Board in its meeting 
dated March 22, 2024 allotted the 260000 equity shares pursuant to exercise of Right of 
convertible warrant. 

A statement confirming that there is no deviation or variation in the utilisation of these proceeds. 

Please take the same on your records. 

For, Shah Metacorp Limited 
(F

�
erly known as Gyscoal Allo:7s Limited)
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Viral Muk 
Chief Executive Office 
(PAN: AMDPS7753D) 
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