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Board of Directors further resolved that such sale, hive-off, entering into joint venture, lease or 
otherwise dispose of assets will be according to the provisions of Sec 180-la of Companies Act 2013, 
read with Section 293(1)(a) and other applicable provisions of the Companies Act, 1956 (including 
any amendments thereto or re-enactment thereof). 

Pursuant to Regulation 30 read with Schedule Ill of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, further,this is to inform that Board of Directors at their meeting 
held today i.e. Tuesday, May 28, 2024 at registered office of the company have inter-alia taken on to 
agenda the point to consider and approve 'in-principle' their decision relating to sell, hive-off, enter 
into joint venture, lease or otherwise dispose of its non-core asset, bearing Industrial land (1,09,000 
sq. mt) situated at Sihora, Nagpur, Maharashtra, which has land and buildings (hereinafter called as 
Nagpur Division) where there are no-operations, subject to the approval of EGM of shareholders and 
regulatory approvals as required. 

3- Aappointment of M/s F. A. Ansari & Associates, Chartered Accountants as an Internal Auditor of 
the Company for the financial year 2024-25. The Brief profile in terms of SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P /CIR/2023/123 dated July 13, 2023 is enclosed as Annexure-4. 

2- Appointment of M/s A. V. Shah & Associates, Practicing Company Secretary as the Secretarial 
Auditor of the Company for the financial year 2024-25. The Brief profile in terms of SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as 
Annexure-3. 

The Statement on Impact of Audit Qualification for the Financial Results & Audit Report with 
Modified Opinion for the Financial Year ended March 31, 2024 is also enclosed in compliance of 
Regulation 33 (3) of the SEBI (LODR) Regulation, 2015 as Annexure-2. 

1- The Audited Standalone Financial Results of the company for the quarter and year ended March 
31, 2024. Accordingly, the Audited Standalone Financial Results, Statement of Assets and 
Liabilities and Cash Flow Statement along with Auditor's Report as received from the statutory 
auditors of the company are enclosed herewith as Annexure-1. 

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform that the Board of 
Directors at their meeting held today i.e. Tuesday, May 28, 2024 at 5/6, Papa Industrial Estate, 
Suren Road, Andheri East, Mumbai- 400093, Maharashtra have inter-alia considered and approved 
the following businesses: 

Sub: Outcome of Board Meeting. 

Dear Sir/ Madam, 

To, 
National Stock Exchange oflndia Ltd. 
Exchange Plaza, 5th Floor, Bandra Kurla 
Complex, Bandra East, Mumbai- 400 051 
Ref: Symbol: SUNDARAM 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 1st Floor, 
Dalal Street, Mumbai - 400 001 
Ref: Scrip Code: 533166 

Books for Suc8ess ... Date : May 28, 2 24 

• Sundaram Multi Pap Limited c1N L21098MH1995PLcoa6337 

Manufacturer of Exercise Book & Paper Stationery GST No.: 27AADCS7829K1ZT 
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Dinker Mishra 
Company Secretary & 
Compliance Officer 
Place: Mumbai 

For SUNDARAM MULTI PAP LIMITED 

Thanking you, 

Kindly take above information on your record and oblige. 

The meeting commenced on 3.30 p.m. and concluded on 5.45 p.m. 

The Board of Directors decided to call for an EGM in this regard and to that extent it was decided to 
issue an EGM notice to shareholders by 25th June 2024. 

The company shall intimate regarding the finalisation of deal and agreement, if any, in due course in 
compliance of the requirement of Regulation 30 read with Schedule Ill of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Books for Success ... 

• Sundaram Multi Pap Limited c1N L21098MH199sPLcoa6337 

Manufacturer of Exercise Book & Paper Stationery GST No.: 27AADCS7829K1ZT 

DINKER 
MISHRA

Digitally signed 
by DINKER 
MISHRA 
Date: 2024.05.28 
17:45:08 +05'30'



Amrut P. Shah 
Chairman & Managing Director 
DIN: 00033120 

Place :- Mumbai 

For Sundaram Multi Pap Limited 

Date :- 28.05.2024 

4 Previous period's figures have been regrouped/reclassified, wherever necessary to make them comparable with the current year. 

5 Exceptional Item consists of write back/write off of interest as per Ind AS 116 

6 As on the date of declaration of these financial results, there is no subsidiary company I associate entity. Hence, Consolidated Financial results are not 
applicable. 

7 The Company majorly operates in single business segment of exercise note books & paper. There is no other significant business or geographical 
segment. Hence, segment reporting is not applicable. 

8 The figures of the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of the full financial 
year and published year to date figures upto the third quarter of respective financial years. 

3 The above financial results are available on the Stock Exchange website (BSE and NSE) and also on the company's website www.sundaramgroups.in 

2 These financial results have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (IND AS) prescribed under 
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable and in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Note 
1 The above audited standalone financial results for the quarter and year ended March 31, 2024 have been reviewed and recommended by the Audit 

Committee and have been approved by the Board of Directors at their meeting held on May 28, 2024. The above financial results have been audited 
by the Statutory Auditors. 

Quarter Ended Year Ended 
Sr. Particulars No. 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023 

/Audited\ {Unaudited\ (Audited) (Audited\ I Audited) 

I Income 
a) Revenue from operations 4,051.24 2, 194.49 4,100.86 12,705.13 11,436.89 
b) Other Income 4.92 0.14 238.17 28.59 432.10 

II Total Income 4,056.17 2,194.63 4,339.03 12,733.73 11,868.99 
Ill Expenses: 

a) Cost of materials consumed 2,865.46 2,112.95 2,583.89 10,488.11 8,058.60 
b) Purchase of Stock-in-Trade 35.00 18.88 40.68 114.99 129.14 
c) Changes in inventories of finished goods, work 270.21 (508.45) 655.58 (671.85) (186.71) 
in-progress and Stock-in-Trade 
d) Employee Benefit Expense 301.18 327.08 245.82 1,159.71 989.12 
e) Finance Costs 78.21 97.89 58.70 346.33 408.83 
f) Depreciation & Amortisation Expense 107.93 106.79 97.65 414 13 389.20 
g) Other Expenses 321.72 291.53 472.46 1,204.64 1,522.18 

IV Total Expenses 3,979.71 2,446.67 4,154.78 13,056.06 11,310.37 
v Profit/(Loss) from operations before 76.46 (252.04) 184.25 (322.33) exceptional items and tax (Ill-IV) 558.62 
VI Exceptional items 52.84 (37.80) 296.07 185.85 296.07 
VII Profit/(Loss) from ordinary activities before 23'.62 (214.24) (111.82) (5os.18J 262.55 tax (V-VI) 
VIII Tax Expense 

Current Tax - - - - - 
(Excess)/Short Provision for earlier Years 0.00 - (4.46) 0.00 3.64 
Deferred Tax - - - - - 

IX Net Profit/(loss) for the period (VII-VIII) 23.62 (214.25) (107.36] (508.181 258.92 
Other Comprehensive Income 
(i) Items that will not be reclassified to profit or 2.82 (0.62) 15.13 0.96 13.27 
loss 

I (ii) Items that will be reclassified to profit or loss - - - - - 
' 

Other Comprehensive Income for the period 2.82 (0.62) 15.13 0.96 13.27 x 
XI Total Comprehensive Income for the period 26.44 (214.87) (92.23) (507.22) 272.19 (IX+X) 
XII Paid -up Equity s'hare capital 4,738.78 4,738.78 4,738.78 4,738.78 4,738.78 

(Face value of the shares· 1/- each) 
Other Equity excluding Revaluation Reserve 4524.29 5,031.51 

XIII Earnings per equity share 
a) Basic (Rs.) 0.005 (0.045) (0.023) (0.107) 0.055 
b} Diluted (Rs.) 0.005 (0.045) (0.023) (0.107) 0.055 
See accomoanvinq notes to the Financial 
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Statement of Audited Standalone Financial Results for the Quarter & Year Ended 31st March 2024 (Amount Rs in Lacs) 

SUNDARAM MUL Tl PAP LIMITED 
CIN:L21098MH1995PLC086337 



Sundaram Multi Pap Limited 

Statement of Assets and Liabilities as at 31st March 2024 (Amount Rs.in Lacs) 

Particulars 
Audited Audited 

As at 31-03-2024 As at 31-03-2023 
ASSETS 
Non-current assets 
Property, Plant and Equipment 6,422.37 6,509.45 
Other Intangible assets 504.14 609.03 
Financial Assets - - 

Investments - 5.00 
Deposit 29.62 13.80 
Other ' - - 

Other Tax Assets - - 
Deferred tax assets (net) - - 
Total Non Current Assets 6,956.13 7,137.29 
Current assets 
Inventories 4,109.80 3,398.30 
Financial Assets 

Investments - - 
Trade receivables 1,187.76 1,259.66 
Loans 4.12 3.35 

Cash and cash equivalents 22.30 253.52 
Bank balances other than cash and cash 
equivalents - - 
Others 1,125.38 1,680.98 

Other current assets 52.07 74.33 
Assets classified as held for sale - - 
Total Current Assets 6,501.43 6,670.14 
Total Assets 13,457.56 13,807.43 

EQUITY AND LIABILITIES 
Equity 
Equity Share capital 4,738.78 4,738.78 

Other Equity 4,524.29 5,031.51 

Total Equity 9,263.07 9,770.29 
LIABILITIES 
Non-current liabilities 
Financial Liabilities 

Borrowings 2,347.19 2,471.59 
Provisions 47.89 46.34 
Deferred tax liabilities (Net) - - 

Total Non Current Liabilities 2,395.08 2,517.93 
Current liabilities 
Financial Liabilities 

Borrowings 838.28 945.99 
Lease Liability 18.01 43.12 
Trade payables - MSME - - 
Trade payables - other than MSME 663.95 235.04 
Other financial liabilities 84.69 68.79 

Provisions 7.67 6.22 
Other Current Liabilities 186.81 220.04 
Total Current Liabilities 1,799.41 1,519.21 
Liabilities directly associated with assets - classified as held for sale - 
Total Equity and Liabilities 13,457.56 13,807.43 



Chairman & Managing Director 

DIN: 00033120 

For Sundaram ts: Limited 

.e> Date :-28.05.2024 

Place : Mumbai 

Note: 
1 The above Cash Flow Statement has been prepared under the Indirect method as set out in Indian Accounting standard - AS 7 

"Statement of cash flows" issued by the Institute of Chartered Accountants of India. 
2 Previous year's figures have been Re-Grouped I Re-Arranged, wherever considered necessary. 

Cash and cash equivalents as per above comprise of the followinq 
31st March, 31st March, 

Particulars 2024 2023 

Balance with banks: 
In current account 15.16 70.72 
In dividend account - - 
Bank deposits with original maturity of less than 3 months - - 
Cheques, drafts on hand - - 
Cash on hand 7.13 7.81 
Balance per statement of cash flows 22.29 78.53 

Reconciliation of cash and cash equivalents as per the cash flow statement 

(Amount Rs.in Lacs) 
Particulars Year Ended Year Ended 

Audited Audited 
31-03-2024 31-03-2023 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit I (Loss) Before Tax (508.18) 262.56 
Adjustment For : 

Provision for Gratuity 7.67 11.58 
Depreciation 414.13 389.20 
Provision for Debts Written Back - 
Interest Income (1.16) (0.04) 
Interest Paid 346.33 408.83 
(Profit)/Loss On Sale Of Assets (Net) 11.00\ 0.44 

765.97 810.01 
Operating Profit Before Working Capital Changes 257.79 1,072.57 

Adjustment For: 
Trade Receivables 71.90 325.25 
Inventories (711.50) (56.98) 
Loans & Advances (0.77) 0.25 
Other Current Assets 577.86 224.88 
Other Non Current Tax Assets (15.82) - 
Trade Payables 428.91 (96.55) 
Lease Liability (25.10) (24.69) 
Other Financial Liabilities 15.90 (15.01) 
Other Liabilities & Provisions (58.46) (469.93) 
Assets held for resale 175.39 

282.92 62.63 
Cash Generated From Operations 540.71 1,135.21 

Direct Taxes Paid (Net) - 
Net Cash Generated From I (Utilised in) Operating Activities 540.71 1,135.21 

B. Cash Flow From Investing Activities 
Purchase Of Tangible Fixed Assets (Net) (87.08) (27.96) 
Investment in Gratuity (LIC) (7.67) (6.22) 
Purchase Of Intangible Fixed Assets (Net) (104.90) (23.63) 
Sale Of Tangible Fixed Assets - - 
Investment in Shares 5.00 - 
Interest Received 1.16 0.04 

Net Cash Generated From I (Utilised in) Investing Activities (193.49) (57.78) 

c. Cash Flow From Financing Activities : 
(Repayment of) I Proceeds From Non Curent Borrowings (124.40) 1,003.00 
(Repayment of) I Proceeds From Curent Borrowings (107.72) (1,454.43) 
Interest Paid 1346.33\ (408.831 

Net Cash Generated From I (Utilised in) Financing Activities (578.44) (860.26) 

Net lncrease/(Decrease) In Cash And Cash Equivalents (A+B+C) (231.22) 217.17 

Cash And Cash Equivalents At Beginning Of The Year 253.52 36.35 
Cash And Cash Equivalents At End Of The Year 22.30 253.52 
Net Increase/ (Decrease) In Cash And Cash Equivalents (231.22) 217.17 

Cash Flow Statement For The Year Ended 31-03-2024 

Sundaram Multi Pap Limited 
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In view of above, we are unable to comment upon the resultant impact of above on profit for 
the year, statement of changes in equity, investment, loans and advances, trade receivables, 
trade payables, current and non-current assets and liabilities, as at balance sheet date. 

b) gives a true and fair view in conformity, except for the effects of matter described in 
the Basis for Qualified Opinion paragraph below, with the aforesaid Ind AS and other 
accounting principles generally accepted in India, of the net profitand other 
comprehensive income and other financial information of the Company for the quarter 
ended 31st March 2024 and for the year ended 3 I st March 2024. 

Basis for Qualified Opinion 

The balances cf trade receivables, trade payables, loans and advances are subject to 
confirmations, reconciliation, and consequential adjustments if any. Further, inadequate 
provision hasbeen made for trade receivables, which are outstanding since long and are to 
be provided for. 

a) ispresented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI circular 
No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

We have audited the accompanying statement ofstandalone financial results of Sundaram 
Multi Pap Limited (the "Company") for the quarter and year ended 31st March 
2024("Statement"), attached herewith, being submitted by the company pursuant to 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations, 2015'') 
and SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05 July 2016. 

Opinion 

To 
The Board of Directors 
Sundaram Multi Pap Limited 

lndependent_Auditors Report on the Quarterly and Year to Date Audited Standalone 
Financial Re!~ults of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

ASHOK SHYAM & ASSOCIATES 
Chartered Accountants 



In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are responsible for the preparation of these financial results that give 
a true and fair view of the net profitand other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

The statement has been prepared on the basis of the standalone annual financial statements. 

Management's Responsibility for the Statement 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the 
Company's preparation and fair presentation of the Statement in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the internal controls. An audit also includes evaluating the 
appropriateness of the accounting polices used and the reasonableness of the accounting 
estimates made by the Management, as well as evaluating the overall preparation of the 
Statement. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion. 

We conducted! our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( I 0) of the Companies Act, 2013 ('the Act'). Our responsibilities under those 
Standards are: further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together 
with the ethical requirements that are relevant to our audit of the financial results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 



• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant 
doubt on the Company's ability to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audlit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 
of the Act, we are also responsible for the purpose of expressing our opinion on 
whether the company has adequate Internal financial controls with reference to 
financial statements in place and operating effectiveness of such controls. 

• Identify and assess the risks of material misstatement of the Statement, whether 
due. to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

Auditor's Responsibility for the Audit of the Statement 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 



Place: Mumbai 
Date: zs" May 2024 

(Partner) 
Membership No.: 083466 
UDIN: 24083466BKFQBG2977 

For Ashok Shvarn and Associates 
(Chartered Acc:ountants) 

The statement includes the results for the quarter ended 31st March 2024 being the derived 
figures between the audited figures in respect of the full financial year ended 31 March 2024 
and the published unaudited year-to-date figures up to 3151 December 2023, being the date of 
the end of the third quarter of the financial year, which were subjected to limited review by 
us, as required under the Listing Agreement. 

Other Matter 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

Materiality is the magnitude of misstatements in the Statement that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Statement may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the Statement. 

Obtain sufficient appropriate audit evidence regarding the Statement of the 
Company to express an opinion on the Statement. 

Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 
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Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 
I. SI. Particulars Audited Figures (as Adjusted Figures 

No. reported before (audited figures 
adjusting for after adjusting for 
qualifications) qualifications) 
(Rs. In Lakhs) (Rs. In Lakhs) 

1. Total income 12733.73 12733.73 
2. Total Expenditure 13056.06 13056.06 
3. Net Profit/(Loss) (508.18) (508.18) 
4. Earnings Per Share (0.107) (0.107) 
5. Total Assets 13457.56 13457.56 
6. Total Liabilities 4194.49 4194.49 
7. Net Worth 9263.07 9263.07 
8. Any other financial item(s) (as felt 

appropriate by the management) 
II. Audit Qualification (each audit qualification sepa rately): 

A. Details of Audit Qualification for Standalone (i) The balances of trade receivables, 
Financial Statement: trade payables, loans and 

advances are subject to 
confirmations, reconciliation and 
consequential adjustments if any. 

(ii) Further, no provision has been 
made for trade receivables, which 
are outstanding since long and are 
to be provided for. 

B. Type of Audit Qualification : Qualified Opinion 
c. Frequency of qualification: Whether Repetitive 4 time 

appeared first time / repetitive / since how 
long continuing 

D. For Audit Qualification(s) where the impact Not Applicable 
is quantified by the auditor, Management's 
Views: 

For Audit Qualification(s) where the impact is not qu antified by the auditor: 
1' ent si imation on the impact of It is unascertainable. 

i? di 'q at 
2. lfmanagementis unable to estimate the 1. Management considers the trade 

impact, reasons for the same: receivables as good and will be able to 
recover the same in near future hence 
impact of the same can't be ascertained. 

0 516 Papa Industrial Estate Suren Road Andheri fEast) Mur J ai - 400 003 INF>IA •Tel not r7RFlvv in 

Statement on Impact of Audit Qualifications 
(Audit Report with modified opinion for Financial Results) 

BoOks for Success .. 

e Sundaram Multi Paplimited ciN L21098MH1995PLC086337 
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Mahesh Devji Bhanushali 
Independent Director 
(Chairperson of Audit Committee) 

(Partner) 
Membershio No.: 083466 

Rajesh B. Jain 
(Chief Financial Officer) 

Place: Mumbai 
Date: 28'h May, 2024 

For Ashok Shyam and Associates 
(Chartered Accountants) 

Amrut P. Shah 
(Chairman & Managing Director) 

Signatories: III. 

1. Management considers the trade 
receivables as good though debtors are 
outstanding since long requiring provision to 
be made but they are confident that it will be 
able to recover the same in near future. 
Hence, impact of the same can't be 
ascertained. 

3. Auditors' Comments on (i) or (ii) above: 

Boo ks fa r S u ccess 

Manufacturer of Exercise Book & Paper Stationery GST No. : 27 AADCS7829K 1 ZT 

• Sundaram Multi Pap Limited c1N L2109sMH1995PLcos6337 
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Sr. No. Particulars Details 
1 Name of Firm M/s A. V. Shah & Associates 
2 Reason for change Re-appointment as the Secretarial Auditor of the 

Company as per the provisions of Section 204 of 
the Companies Act, 2013 and rules made 
thereunder for the financial year 2024-25. 

3 Terms of Appointment As oer the appointment letter 
4 Date of Appointment Mav 28, 2024 
5 Brief Profile (in case of CS Aisha Nagnoori, Proprietor- A. v. Shah & 

Appointment) Associates is a Practicing Company Secretary by 
profession. She is having experience of over 
twelve years of working on diversified 
assignments in the field of secretarial and legal 
and also has handled diversified assignments. 
Membershio No. - F8798 and COP-13399 

6 Disclosure of relationships Not Applicable 
between directors (in case of 
appointment of a director) 

Details in terms ofSEBI Circular No. SEBl/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 
13, 2023 for re-appointment of Secretarial Auditor are given below: 

Books for Success ... 

• Sundaram Multi Pap Limited c1N L21098MH1995PLcoae337 

Manufacturer of Exercise Book & Paper Stationery GST No.: 27AADCS7829K1ZT 



R.O. 5/6 Papa Industrial Estate, Suren Road, Andheri (East), Mumbai - 400 093, INDIA.• Tel: 022 67602200 
Plant: Plot no. 33 to 37, Sundaram Industrial Zone, Palghar (W) 401 404, Maharashtra, INDIA. •Tel: 02525 253166 

Email : info@sundaramgroups.inWeb:www.sundaramgroups.in 

Sr. No. Particulars Details 
1 Name of Firm M/s F.A. Ansari & Associates, Chartered 

Accountants 
2 Reason for change Re-appointment as Internal Auditor of the 

Company for the Financial year 2024-25 as 
per the provisions of Section 138 of the 
Companies Act, 2013 and rules made 
thereunder. 

3 Terms of Appointment As per the appointment letter 
4 Date of Appointment Mav28, 2024 
5 Brief Profile (in case of M/s F.A. Ansari & Associates, Chartered 

Appointment) Accountants, is a Tax, Finance & Business 
Consulting firm founded in 1989. 
Area of Service: 
a) Auditing & Taxation 
b) Corporate & Project Finance 
c) Working Capital Finance 
d) Accounts 
el Company Law 

6 Disclosure of relationships between Not Applicable 
directors (in case of appointment of 
a director] 

Details in terms of SEBI Circular No. SEBl/HO/CFD/CFD-PoD-1/P /CIR/2023/123 dated July 
13, 2023 for re-appointment of Internal Auditor are given below: 

Books for Success ... 
GST No.: 27AADCS7829K1ZT Manufacturer of Exercise Book & Paper Stationery 

CIN L21098MH1995PLC086337 • Sundaram Multi Pap Limited 


