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Date: 03.05.2024
To,
BSE Limited,
C/0 Listing Compliance,
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001
Script: 533427

Dear Sir/Madam,

Sub.: Submission of Press Release on the Rights Issue of the Company

We are enclosing herewith Press Release on the on-going Rights Issue of the Company. Rights Issue size upto80,00,000
Rights equity shares amounting to upto Rs.28 Crore.

Kindly take the same on record.

Yours faithfully,
For: VMS INDUSTRIES LIMITED

¢ « e -
MANOJKUMAR JAIN

MANAGING DIRECTOR
DIN: 02190018
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UMS Industries Ltd's Rs. 28 crores
Rights opens on May 2

Ahmedabad, Gujarat based VMS Industries
is planning to raise Rs. 28 crore from the rights
issue. Company'’s rights issue is scheduled to
open on May 2, 2024 and priced at Rs. 35 per
share. The funds raised through the issue will be
utilized to meet working capital requirements, and
general corporate purposes. Rights Issue will
close on May 16, 2024.

The Company will issue 80 lakh fully-paid
equity shares of face value of Rs. 10 each atan
issue price of Rs. 35 per share (Including Igremi—
um of Rs. 25 per share) aggregating to Rs. 28
crore. The rights entitlement ratio for the proposed
rights issue is 16:33, 16 rights equity shares of
Rs. 10 each for every 33 equity shares of Rs. 10
each held by the eligible equity shareholders as
on the record date — April 18, 2024. Renuncia-
tion of Rights entitlements is May 10, 2024. Total
outstanding equity shares post rights issue post
rights issue will be 2,44,73,391 Equity shares of
Rs. 10 each.

Company requires working capital for execut-
ing its outstanding work orders and any future
orders that may be received, for funding future
growth requirements and for other strategic, busi-
ness and corigorate purposes. Out of the issue
proceeds of Rs. 28 crore, company intends to
use Rs. 18.50 crore for funding working capital
requirements.
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