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IHJIND Aluminium Industries Limited 

(Registered & Corporate Office) 
8-1, Tulsi Vihar, Dr. Annie Besant Road, Worli Naka, Mumbai- 400 018. Maharashtra. India. 
T: +91 22 404 5 7 1 DO F: +91 22 4045 7150 / 2493 6888 E: hind@associatedgroup.com 
CIN: L2892DMH1 987PLC043472 Powering a billion dreams 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER I HALF YEAR ENDED 30TH SEPTEMB!;R, 2Q2Q 

Figures ~ In Crores except EPS 
Sr. Particulars Quarter Ended Half Year Ended Year Ended 
No. 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31 .03.2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Revenue from OperetJons -~ 20.66 100.84 ~~~ ~5.06 388.84 -2 Other Income 1.95 0.43 2.00 2.38 2.76 5.30 
3 Total Income (1 .. 2) 45.57 21 .09 111.93 66.66 ,. 247.82 3114.14 

- - --4 Ex_E~ - --- - - -- Ji36r ---a) Cost of materials consume-a- --- ----- 18.49 89.74 50.85 ,.. 210.54 347:82 
b) Purchases of stock in-trade - ~ 

-=---- - -
£) Changes in onventortes of finished goOdS 

work-in-progress - 10.51 1.14 11.82 11.65 ,. 15.23 10.62 
d) Employee benefits expenses -- ~ 

~~ 1.38 1.92 2.35 3.82 6.82 
e) Depreciation and amortisation expenses - - --- 0.77 1.20 ,. 1.52 -- 0.~ r-- 0.60 2.60 
f) Finance costs -- 2.70 

1- ~ 2.98 5.22 5.84 10.69 
g) Other expenses 4.16 1.54 -----s.f3 5.70 12.81 23.36 
Total expenses 51.30 25.67 112.96 76.97 249.76 402.11 

5 _profit I (loss) before exceptional items (3 - 4) ~-~ (4.~ (1.03 (10.31 (1.94 (7.97) --- '--8 Except~~~ Items - - - -
7 Profit I (Loss) before tax (5 - 6) -- 5.73 4.58 1.03 10.31 (1 .94 7.97 
8 Tax e~pense 

-Current year's Tax ___ --
0.07 - 0.08 ---1- (1:4~ -- - -

- Deferred Tax (1.14) Co.38) - ( 2._5]) 17" ( 0.83 (3.19) 
-Prior yea_rs tax ad·ustments -

- - - - - -
II Nat Profit I (Loss) from ordinary activities after tax (7 - 8) 4.30 3.44 0.72 17.74 1.19 _{4.78) 
10 Other Comprehensive Income 

Items that not will be reclassified !£..profit o.!:_loss 
--- 0.48 r--- (O;Q!2 (0.23 0.47 (0.26 (0.00) 

Income tax relating to items that not wUI be reclassified t~ofit or loss (0.12) - O.D7 {0.12 0.08 0.02 
11 Total Com rehenslve Income for the period (net of tax (U4) (3.45 (0.88 (7.311 (1.37 (4.85) 
12 Paid-up 119uity share capital (Face Value ~ 10/- per share) 6.30 6.30 6.30 6.30 6.30 6.30 
13 Reserves ex~~ing Revaluation Reserves as shown in the balance sheet 69.77 --

I 14 Eamirt[ per s~re {EPS) 
(or~ 10/- each) (not annualised) : 

--- - --
j Basic and Diluted - - (6.83) (5 .46) ____{).14) -c12.29 ~ I-- (7.58) 
I 

Segment Wise Revenue Results and C~tal EmQIO.Ylld for the Quarter I Half vear ended 30th Seotember 2020 
Ft ures f in Ctores 

Sr. Quarter Ended Half Year Ended Year Ended 
No. 

Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue 
!-----.~ A) Alum~ium Products ( including conversion In~ ---- 43.01 --20.21 - -- 108.61-- 63.22 242.~ r-- 385.76 

B) Power 0.61 0.45 1.23 - --11i6 2.07 3.08 
Total 43.62 20.66 109.84 64.28 245.06 388.84 
Lesl!.'lnter Segm_!!!lt Revenue -- - - - - -
Net sales /income from operation 43.62 20.66 109.84 84.28 245.06 388.84 

2 Segmel)t Result Profit (+)/Loss(-) before tax ana 
f--on~rest from ll_a~ segment __ -----

--- -- r-- (0,54 - A) Aluminium Products - ( 5.25> ~) 8.44 0.09 ~.30) 

BIPower 0.37 0.21 0.80 0.58 1.22 1.66 
Total (4.88) 2.98 0.26 7.88 1.13 (2.64 
Less: Interest (Net) 0.85 1.60 1.29 2.45 3.07 5.33 
Profit before Tax 5.73 (4.58 (1.03 (10.31 (1.114) (7.07 

- 3 CapHal E~J?I~ 
(Seg~ets-Segment Liabilities) 
A) Aluminium Products 62.49 -- 66.~J_ --74.43 62.49 74.43 69.54 
B)Power-- - -- - --

6.18 6.37 6.07 6.18 6.07 6.53 

An ISO 9001 : 2015 Certified Company 
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IHIUND Aluminium Industries Limited 
[Registered & Corporate Office] 
B-1 , Tulsi Vihar, Dr. Annie Besant Road, Worli Naka, Mumbai - 400 018. Maharashtra, India. 
T: +91 22 4045 71 DO F: +91 22 4045 71501 2493 6888 E: hind@associatedgroup.com 
CIN: L28920MH1987PLC043472 Powering a billion dreams 

I 
I 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
F~ ures t In Crores 

_ PARTICU~RS ---------------------- P..at Mat 
- --- ..__ 30.09.2020 - 3~9 

P..•t 
31:03.2020 

A 
1 

2 

Unaudited Unaudited Audited 
ASSETS -----Non- Current As~ - -
PropertY, Plant l!fld Equipment - = ~-----~-:-_-,l--l--··-----..1-4-.8-9-l----17-.-1~6 I---,-6-.1-B-1 
Intangible Assets ----------- o'!::o"-1 ·l-~:::::::::::::::joj.0:::2+----~o:!:.O!:...I2 
Financial Assets - --- - - ------ ----1- - '-

Investments ------------ - -

I--
14.97 13.78 14.92 

- Other Fina;:;clat Assets 
Deferre-d Tax Assets (Net) 
Other non-current assets 

Current Assets 
Inventories--- -

Financial Assets - --
r-1ra~ lfeceTvables -

Ca~ and Cash Equ~al~s 
Other Bank Balances 

Other Current ASsets - -

- --2 .28 4 .~ .I~ - - 2.34 I-
f- - -

29:41 18.61 29.92 
Sub-total • Non ·Current Aasets suo 54.18 63.4!1 

--- - - .---=-:--
21.98 -- ~1&1._ 

----
------ --------- - -

-~---- ~~~--- 128.22 71 .05 
_ --------------- _ __!1.98 _ 1 .69 - ----;-Q.46-

-------- --- 3.Z!> - 5.70 ~ 
CurrentTax Assets lNeti ------

1-----"-3.~4:6~ - -s.10 -___ _:4:::.!1::.!7-1 
2.96 2.69 2.95 

Sub-total -Current ~sets 110.111 
TOTAL· ASSETS 174.71 228.79 1117.55 

8 JEQUITY AND L.!ABILJTIES ---
1 Equity 

Equity SJ!are C~it,=ai'--------=:-=.:
Other Equity 

2 

3 

Notes: 

- 6.30 f- - 6.30 - - ....,.!6"-'.30:=-.1 
62.37 74.20 69.77 

Sub-total - Eauitv 68.67 80.!10 76.07 
Non-Current Liabilities 
~~ncia.!_L!!_bililf!s-==-=---= -

Borrowings _ _ _ _ __ 
Deferred Tax Liabilities tNetl 

--------~- ~.44':!...1----=4~.09~f---~34~ 
2.49 0.11 

- - ----

Sub-total - Non • Current Liabilities 3.44 6.511 3.56 
Current Liabilities 
Financial Uc3biiitles- - --

~orrowi~s - _ ---_-_-_-_- _ 

:D:_a~er pa~bles _ 
Other financial Habillties 

OtllereuiTeiit liabiilties 
Provisions 
Current Tax Liabilities- (Nell 

- -------- -- - --
- --1--- 95.04 - - - --

-- --- - 98.~~ 95.15 
--+----...:0~.33 35.67 --4.62 

_ ----+-- o.o9 o. 10 o.oo 
_ _ _ , _ __ ..:.:7.~04:::.,_ - 6.61 - a:-qo_: 

- - 1---"'0:,..:.1~0_, __ _ll.35 1--, 0.06 

Sub-total • Current Liabilities 102.60 141.71 107.92 
TOTAL · EQUITY AND LIABILITIES 174.71 228.79 1117.55 

1 The Consolidated & Standalone results were reviewed tJYthe Audit Committee and approved by the Board of Directors at their meeting held on No_v_e_m-:-be- r "'13=-,-=2"'0-::20=-.--, -

2 The StatutO/y Auditors of lhe Company have carried out a Limited Review of the results for the quarterlllalf year ended September 30, 2020 and have issued an unqualified 
review report. 

3 This statement has been prepared in accordance with companies (Indian Accounting Standards) Rules,2oi5(1nd ASJ:'"prescribed under section 133 of the Companies Act. 

2013 and other recongnised accounting practices and policies to the extent applicable. 

I 4 ·rhe outbrea k of corona Virus (COViD-19) pandemic glObally and in india is causing significant disturbance and slowdown o;e;;;;:;o,;,lc activity. The Company's operations and 
revenue during the quarter/half year were Impacted due to COVID-19. The Company has taken into account the possible impact of COVID-19 In preparation of the unaudited 
financial results, including its assessment of recoverable value of Its assets based on internal and external information upto the date of approval of these unaudited financial 
results and current indicators of future economic conditions. 

5 -Consolidated- Finanaai Results include Unaudited Financial Results of two Subsidiaries, namely Hind POWer PrOducts Private Limited & Hind Alumimium Industries (Kenya) 
Limited, and one joint venture namely Associated Industries Limited LLC (SFZ) - Oman. 

Place : Mumbai 
Dated : November 13, 2020 

-- -------------------~-

~umlnlum Industries Limited 

(5 ailesh Daga) 
M naging Director 
Dl ~ : 00074225 

An ISO 9001 : 2015 Certified Company 
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KARNAVAT & CO. 
CHARTL EO ACCOUNTANTS 

• 

2~ fTAIS MAHAl 
192 DR D NAOROJI ROAD. 
MUMBAI- 400001 
Tel : +91 22 -i0666666 {1 0 LINES) 
FAX • +91 22 40666660 
E-moll: lcornovottox""gmaO.com 

! 

t 

Independent Auditor's Review Report on the Quarterly / Half Yearly 
Unaud ited Standalone Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirem ents) 
Regulations, 2015, as amended 

Review Report to, 
The Board of Directors, 
Hind Aluminium Industries Limited 

1. We have reviewed the accompanying statement of unaud ited standalone fi nancia l 
results of Hind Aluminium Industries Limited (the 'Compa ny ') for the 
quarter/half year ended September 30, 2020 (the "Statement " ) att ached 
herewith , being submitted by the Company pursuant to the requirements of 
Regula t ion 33 of the SEBI (Listing Obligations and Disclosure Requ irements) 
Regulations, 2015 ('the Regulation') as amended. 

2. The preparation of the Statement In accordance with t he recogn it ion and 
measurement principles laid down in Indian Accounting Standard 34, ( I nd AS 34) 
"I nte rim Financial Reporting " prescribed under Section 133 of the Companies Act, 
2013, as amended, read w ith relevant rules issued thereunder and other 
accou nting principles generally accepted in India, read with the Circular is t he 
responsibility of the Company's management and has been approved by the 
Boa rd of Directors of the Company. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement In accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by t he Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material m1sstatement. A review Is limited primarily to Inquiries of company 
personnel and analytical procedures appl ied to financia l data and thus provide 
less assurance than an aud it. We have not performed an audit and accord ingly, 
we do not express an audit opinion. 

( 

4. Based on our review conducted as above, noth ing has come to our attention t hat 
causes us to bel ieve t hat the accompanying Statement, prepared in accordance 
wrth the recognition and measurement principles laid down in the applicable 
Indran Accounting Standards ('Ind As·) specified under Section 133 of th~ 
Companies Act , 20 13 as amended, read with relevant rules issued thereunder 
and other recognised accounting practices and policies has not disclosed the 

r 
in formation requ ired to be disclosed in terms of the Regulation, read with the 
Circu lar, including the manner In which it is to be disclosed, or that it contains 
any material m issta tement. · 

, 
• 

Place : Mumbai • 

Dated : November 13, 2020 * 

For KARNAVAT & Co. 
Chartered Accountants 
Firm Registration No. 104863W 

) 

I 
. (»~ 

___,...-~· ~ r • tilv 
(VI ra I.J~jh 
Partner 
Membership No . 137686 

JAIPUF OFFICE IMliiWALA BLDG K.G 8. KA RASTA JOHAPIBAZ~R JAIPUR· 302003GRAMS. lAXADVISER' PHONE · 2577715 

I 

r 

I 
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Works 

STATEMENT OF CONSOU DATED UNAUDITED FINANCIAL RES ULTS FOR THE Q UARTER I HALF YEAB !;NDEO 30TH S!;PTEMBEB, 202!1 

Figures t In Crores e.•cept EPS 

Sr. Particulars Quarter Ended HaW Ytor Ended Year Ended 
No. 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2018 31.03.2020 

--- --- U111udiled U111 udHtd UllludHtd Una.udHed UnaudHed AudHed 

1 Revenue from Operations --
52:43 ~-~ 

1- 109:87 73.10 245.70 398.12 
2 Other Income 1.66 

1- 1.33 1.86 ----;-:--~ ---3-.62 
3 Tot.llnco me 1 + 2 5-t.Ot 20.17 111.20 74.11 247.54 401.H 

Expense;- - r-- - - --1- ----_ 4 
a) Cost Of materials consumed 

--- f-----37.44 16.91 
- - -

89.93 54.35 211 .95 ~.20 
b) PufCha$C$ Of OIOGk·IO·ItadC 
~ ~hanges in lnvemortes of finished goQ(U----- ---- woB·In_-ppgresa ____ 10.51 1 .14 1- 12.13 11.85 14.28 10.62 
d) Employee benerns expcn•e• 1-------1.,ll, - 1.63 2.17 2.~ U3 8.48 

- e) Oep~n and amortisation expenses 0.78 0.78 ----o:-9<1 1.52 1.87 3.50 
f) Finance costs --- 2.85 2.50 

--
2.53 - 5 .35 

1~:~} 10.~ 

- g) Other expenses 5.03 2.25 8. 1$ 7.28 28.27 
ToU I exoenses 57.10 25.11 113.11 aut 2&2.03 415.11 

5 Pront Befort Share of ProfrU(Loss) or Auoelates ond Joint ventures, ExetptJona t 

6" 
ham and Tax (3 - 4) 13.71 --'~2) 2.SV) ~ ~~ ___ ..1!~.!7) 
Share o~ ~rlti(Loss~soetates and Joint Venture• ____ 1.0 0.40 (0.~ 8 (0.83 0.05 

t--! Profit Be~,.. Excep_!lonal ltem and Tax 15 + 6} ~I -- ~~ ~3t --~-~~ (5.12) 14.12) 
8 Exceptto!'_lltltems 
9 Profit I (Losa) !>.foro tu J7 . 81 ------ 4.73 3.82 3.53 1 .55 5.12 14.12 

f- 10 Tax expense --
-Current yeat s Tax -- -- -- - .- -- . - o.oa 0.08 0 .0 1 
-Deferred Tex 

---
'l1.43) {It")_ 

-
(038) _.(lli) (0.83 .53 

- Prior yea r'~tax adJustments 
--- -- -

11 Net Profit / (Lou, from ordinary activitiea after tax (8 - 10) -- - 3.30 2.78 3.23 e.oa 4.38 10.60 
12 Other C'1!!!Jl!ehensl•e Income --Items that will not be reclassified to prorrt or loss 

-~~~ 0.01 ----w.23 - 0.47 0.26) (~ 1-
Income tax relating to item~ that Will not be reclualfied to profl!Er lou 0.08 0.12l 0 .09 - 0.02 

t---1' - Total C~ehens1ve Income fortt\e_pt~rlod (net oftaxj -- 2.M 2.n 3.38 5.73 4.55 10.67 

t 
-14 Net Profit tttributlble to : 

Owners of the Company - ·ill (2 87) _{2.65) 8.88 (3.49) (8.541 
Non-Controlhng lnteres1 0.71 0 .09 (0.55 0 .80 (0.89 (2.06 

3.30 2.78 3.23 e.oa 4.31 10.60 
15 Other Comorehenalve Income (net of tax, attributable to : 

..-;:-:-

r - Owne" of tht Company 
f- -~ 0.01 (0 t51 035 (0.17) (0.07) 

NoA-Comroll.og Interest 

I 
16 

0.34 0.01 0.15 0.35 0.17 0.07 
Total Comprehensive Income attributable to : -

t 
- Owners of tha Company (:i.67 (2 88) (2.80) 8.53 (3.etl) (8 .8t) 

Non-Controlllng lnUtrest - 0.71 0.0!1 (0.58 0.80 (0.89 (2.06 

--- 2.M 2.77 3.31 5.73 4.55 10.87 
17 Earrung P*l:" shar• (EPS) 

(oHI O/· ea@ {not annuaHsed) -- --- --- -
Bacte 1nd Diluted -- --1--- !rni - (Hi) -~!11 _ (8.85 !8.851 18.82) 

18 Paid-up ~"~'i!l'•ro..£!l>_~al (F. V. ~tO/- per share)-- --- -
8.30 6.30 6 .30 8.30 8.30 8 .30 

19 ResaNes excludino ·Revaluation Reserves as shown In tne balance sheet 64.82 

Seament Wi" Consolidlted Rtvtnut ResuHs ond ::aoilal Emoloved for tht Quarter I Hoff Yeor endtd 30th Stpttmt..r 2020 
inCtorn 

Sr. YtorEnded 
No. Quan er Ended HoW Yt l r Ended 

Partlcula" 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
Unoudlted Unaudited Unaudited Unl udlted Unaudited AudHed 

1 Segment Revenue - - 10811< !~Aluminium Ptod~s {including conv,!~~ 51.82 20:22 72.00 243.63 395.00 
a Power - - --061 0 .45 1.23 1- - - ,_06 2.07 3.08 

~ 
Total 52.43 20.67 109.87 73.10 245.70 ~H.1Z 

Less Inter segment Revenue 
Net sales nneom..!. f~. operation _ - 52.A3 20.67 109.87 73.10 245.70 3M.12 

2 Segment Resuh Profit (+)/lou(:) before tax and __ --- -- - - - --- - ----
lnteres~ach seg~ --- f-- --

lf~ A} Alumtnium Produett _12.96 (281) (3.W @!!) 8.74 
Bl Power 0.37 021 0.80 0 55 1.22 1.66 

- Total 2.51 .80 2.e.l 5.11 2.11 .01 
Less Interest Net 112 t 72 025) 2.84 1.80 7.0!1 

F 
Profrt before Tax 3.71 4.32 2.89 1.03 4.41 14.17 
Capital Em~ed - - - --
tSe)lment A> sets-Segment Liabil~ies) ---- 71.97 - - 55.« _ ---7t-.96 ~ ~.59 A) Aluminium Products :!it 50.01 
Bl Power -- --- r-- - 8 37 --6.07 6.07 6.53 6.18 

~\~DU~ 
' i~Jj~ 

\ ~ t:::r 
t. 

O.vffi • 

An ISO 9001 : 2015 Certified Company 
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IHIBNIO> Aluminium Industries Limited 
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T: +91 22 4045 7100 F: +91 22 4045 7150/2493 6888 E: hind@associatedgroup.com 
CIN: L28920MH1987PLC043472 Powering a billion dreams 

CONSOLIOATEO STATEMENT OF ASSETS ANO LIA61LITIES 
Fl urea f In Crores 

PARTICULARS 
30::.~ 31.:1.;:,20 -
Uneud lted Audkod 

A ~SETS --- - ---·------- ----- -t-----1 - -1 Non -Current An eta 

1-- frof'!ny,Pilnlan~ EQ!!ipmont 
~~lble Assets __ 

-

[ 
~ 

Fini!_!_CIII AISetJ 

lnvest~nts_ 

Other Flnant~a1 Assets 
Deferred T.~(N;t",---
othor non·eurronl assers 

~~As·~· Inventories _ 

FiniOCII I ASS~ts _ 

~· F!_ece.vabtoa = 
~!_Sh an~alh E WYI~Ots 
_ Other._ Bank B~ 
OlhefCurre~Aasets ___ _ 

Current Tax Assets Net 

6 EQUITY AND liABIUTlES 
1 Eq ui!)' 
_ 1- E9,urty Sh!!!_ Capfial 

Other Eau<!V 

2 No~on.!!_~!!!!!."est 
3 Non~urrent LlJbllitles 

~IOCIII_ljlbllita~ 
_ Borrowings 

Oola:rod Tox-uobiiiit!s' (11/et) 

~""'ings 
~~ade and ~er pa.y•bles 
Other tinanclalliaDIIrties 

Other ~urre~!....._Ua~l_e• __ _ 

Provisions 

Place MumbaJ 
I Dated; November 13 2020 

- - - --.-:-:-:-f- - - -- ----- - r-- - 22.69 25.66 -~~~ 
---- _ _ O.Q1 _ _ 0~ _ .JL9~ 

------··r-----'1~2~.7~7 _ 
2.28 

12.91 -- ]!.7'2:: 
4-:6'1 ~ 

--·- - ,~:~ -- 6Ae ~ 
Sub-toUil - Non - Cu rrent Asaets 57.89 4U 9 51.25 

- - '-- --
- -:----24.~ 

62.23 126'Ji7 -------1·- ~~-
12.13 _ ..!.1''='' '"+---- !.!.:!1 

- 3.J~ r- 5.2Q ~ 
8.57 5 .11 7.61 
2.96 2 .69 2.95 

Sub-total • Currant Assatc 112.63 185.05 130.01 
TOTAL · ASSETS 170.52 234.74 181.34 

Sub-toUII · EQuity 

-------
Sub-total - Non - Cu rren t Uabllftlea 

----~3,0 
55 32 
61.62 

- (1.28) 

-- _ 4.97 

4.97 

---
1!]0 --- 6.30 

71.73 84.82 
78 .03 71.12 
(0.82) (2.07) 

_ ZJ!_ _ -~·.! 
3 .• 5 0.77 

10.73 4.22 

---------- ---=- --=------- 94.75 --.~ - -~ 
1~ 

-- 1.22 35.~ 5~!~ 
_ __ ~ _ 6.32 _ oct 

-~09_0.98 ~ 
1.06 6.84 0.05 

Sub-total • Curront Lllbllkloa 105.21 1.8.80 116.07 
TOTAL · EQUITY ANO LIABILITIES 170.52 234.74 189.34 

Fol~mlnlum lnduatriosllmlted 

(Sh 'leah Ooga) 
Man gJMg otr•ctor 
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HDND Aluminium Industries limited 
(Registered & Corporate Office) 

B-1 , Tulsi Vihar, Dr. Annie Besant Road, Worli Naka, Mumbai - 400 018. Maharashtra, India. 
T: +91 22 4045 7 100 F: +91 22 4045 71 50 / 2493 6888 E: hlnd@associatedgroup.com 
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020 

Fiaures ~ in Crores 
Standalone Consolidated 

30.09.2020 30.09.2019 31.03.2020 30.09.2020 30.09.2019 31.03.2020 
Unaudited Unaudited Audited Unaudited Unaudited Audited I AI CA~t! FI,OW FROM OPERATINQ ACTIVITIES 

Net Profit Before Tax and Extraordinary Items (10.32) (1 .94) (7 .96) (8.03) {4.49) (14.17) 

Adlustments For · 
Oeprectation 1.20 1.52 2 .80 1.52 1.87 3.50 
Finance Costs 5.21 5.84 10.69 5.87 5.51 10.64 
Profit on sales of Fixed Assets 0.03 - 0 .03 -
Divtdend Income - - (0.04) - - (0.04 
Operating Profit B&fore Worl(lng Capital Changes (3.88) 5.42 5.48 (0.81) 2.89 0.13 

I Adlustments For : 
Trade & other Receivables 5.60 (44.20) 13.19 (5.28) (42.44) 11.13 I Inventories 8 .59 15.11 16.34 9.24 13.96 23.27 
Trade Payables (4.28) 11 .15 (19.90) 10.28 10.24 (19.48) 
Clther Current liabilities & provtsions (0.45 2 .27 3.53 0.51 10.84 4.98 
Cash generated from operating activities 5.58 (10.25) 18.64 14.14 (4.51) 20.03 

Less Direct Taxes Paid - (0.40 (0.51 - (0 .40\ (0.51\ I Total cash generated from operating activities 5.68 (10.85) 18.13 14.14 (4.91 ) 19.52 
Cash generated from prior period items (net) - - (0.96\ - - {0.96) 
Net cash flow from I (used In) operating activities A 5.68 (10.65) 17.17 14.14 4.9f) 18.56 

~~CASH FLOW FROM INVESTING ACTIVITIES 
Investment Made (0.05) 0.07 (1 .06) (0.43) (0.11) (1 .10) 
Loens repayment receivedl (grented) 0.10 (3.92) (4.66) 0.10 - -

1 ~~~~:~e~e!o~~;e~~;sets 0 .29 0.05 (10.1 5) 10.19 0.43 (1 0.15) . (0.18) (0.48) - (0 .76) (0.49) 
Sales or Fixed Assets 0.08 0.08 - 0 .08 
Change tn Other Bank Balance and cesh not available for Immediate use 0.87 (3.62) (0.22) 0.87 {3.62) (0.22) 
Oivtdend Rece1ved - 0.04 - - 0 .04 
Net Cash flow from I (used In) Investing activities B 1.29 (7.60 (16.73 10.81 (4.06) (11 .84) 

C) CASH FLOW FROM FINANCIN!;! ACTIVITIES I Repayment of Borrowings (0.13) 24.69 20.22 (19.00) 15.03 14.94 
Finance Costs (5.22) (5.84) (10.69) (5.21) (5.51 ) (10.84) 
Dividend Paid - (0.32) (0.32) - (0.3~l (0.32) I Tax on Div1dend Paid - (0.06 (0.06 - (0.06 (006) 
Net cash flow I (used In) from financing activities c 5.35 18.47 9.15 _124.21 9.14 3.72 

Net Increase I (Oecrease) ln Cash and Cash equivalents 1.52 0.22 9.59 0.74 0.17 10.44 

Opening Balance of Cash and Cash equivalents 10.46 0.67 0.87 11.41 0.97 0.97 

Closing Balance of Cash and Cash equivalents 11.98 1.09 10.46 12.15 1.14 11.41 

Notes : 
1 Cash and cash equivalents included in the Statement of cash flows comprise the followina : 

Standalone Consolidated 

I 30.09.2020 30.09.2019 31 .03.2020 30.09.2020 30.09.2019 31 .03.2020 
a) Cash on Hand 0.04 0.04 0.06 0.04 0.04 0.07 

I b) Balances with Banks 0.14 0.55 8.80 0 .31 0.60 9.74 
c) Fixed Depos~ with Bank With original matunty of less than three 

0.50 1.60 months 11.80 0.50 1.60 11.80 
Total c .. h and cash equivalents as per Balance Sheet 11.98 1.09 10.46 12.15 1.14 11.41 

Fo~ ~mlnlum Industries L imited 

! 
Ji!:.V<Duf - . )'> 

-1!.-;~,~ (Sh llesh Oaga) 
Place : Mumbai Man ging Director 
Dated : November 13 2020 DIN 00074225 
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Independent Auditor's Review Report on the Quarterly /Half Yearly 
Unaudited Consolidated Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI {listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 
h 

Review Report to, 
The Board of Directors, 
Hind Aluminium Industries Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated 
Financial Results of Hind Aluminium Industries Limited ( 11 the Holding 
Company") and its two Subsidiary Companies (together refe rred to as \\ the 
Group") and its Associate Company for the quarter/ half year ended September 
30 , 2020 (the "Statement") attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (List ing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. Th 1s Statement, which is the responsibility of the Holding Company's 
management and approved by the Hold ing Company's Board of Directors, has 
been prepared In accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reportmg" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India read with the Circular. Our responsibil ity Is 
to express a conclusion on the Statement based on ou r review. 

3. We conducted our rev iew of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Perfo rmed by the Independent Auditor of the Entity" Issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substant ially less in scope than an audit conducted In accordance with Standards 
on Aud iting and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters t hat might be identified in an 
audit. According ly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the SEBI 
( Ltsting Obligations and Disclosure RequIrements) Regulations, 2015 as 
amended, to the extent applicable. 

4 . The Statement includes the results of the following entitles: 

(a) Hind Alumimium Industries Limited (Holding Company) 
., 

(b) Hmd Power Products Private Limited (Wholly Owned Subsidiary Company) '~ 
( (c) Hind Alumimlum Industries (Kenya) Limited (SubsJ.Qlary Company) 

(d ) Associated Industries Limited LLC (SFZ) - Oman1 Assocfat Company) 

(Cont . . 2) 
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5. Based on our rev iew conducted and procedures performed as stated in paragraph 

3 above and based on the considerat ion of the in formation provided by the 
management re ferred to In paragraph 6 & 7 below, nothing has come to our 
alten tton that ca uses us to believe that the accompanying Statement, prepared 
tn accordance w ith the recognltton and measurement princrples laid down In the 
aforesaid Indtan Accounting Standard and other accounting pnnclples generally 
accepted tn Ind ia, has not disclosed the Information required to be disclosed In 
Lerms of Regulatron 33 of the SEBI ( Listing Obl igations and Drsclosure 
Requirements) Regulations, 2015, as amended, including the manner in which tt 
Is to be disclosed , or that it contains any material misstatement. 

6 . The Sta tement includes the rnterim financial results and other financral 
information of two subsidiaries whose Interim financial results/Informat ion 
reflects whose interim financial resu lts reflect total assets of Rs.27.02 Crores as 
at Septem ber 30, 2020; total revenues of Rs.11.33 Crores and Rs.16.10 Crores 
for the quarter and six months ended September 30, 2020 respectively; total net 
tncome after tax (net) of Rs . 2.02 Crores and Rs.2.28 Crores for the quarter and 
six months ended September 30, 2020 respectively; and total comprehensive 
income (net) of Rs. 2.02 Crores and Rs.2.28 Crores for the quarter and six 
months ended September 30, 2020 respectively and net cash outflow of Rs. 0. 78 
Crores fo r the six months ended September 30, 2020, as considered in the 
Statement. These financial statements are unaudited and have been furn ished to 
us by the management and our op inion in so far as it relates to the amounts and 
drsclosures rncluded in respect of these subsidiaries is based solely on the 
information and explanation provided by the management. Our conclusion on the 
Statement Is not modified in respect of the above matter. 

7 . The unaudited Consolidated Financial Results includes the Group's share of net 
loss afte r tax of Rs. 1.02 Crores and Rs. 0.62 Crores for the quarter and six 
months ended September 30, 2020 respectively, as considered in the unaudited 
Consolidated Financial Results, in respect of a joint venture, based on thei r 
financtal results which have not been reviewed by their auditor. These unaudited 
frnancial resu lts and other unaudited financial information have been approved 
and fu rnished to us by the management. Ou r conclusion, In so far as it relates to 
the affa1 rs of this jomt venture, is based so lely on such unaudited financia l results 
and other unaudited financial information. Our conclusion on the Statement is not 
modrf1ed 111 respect of the above matter. 

Place · Mumba i 
Dated : November 13, 2020 
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For KARNAVAT & Co • 

(Viral Jo i) 
Partner 
Membership No. 137686 
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