
 

 

 

Ref: JAL:SEC:2024 6th April, 2024 
   

 
 

BSE Limited   
25th Floor, New Trading Ring,  
                       

Rotunda Building,                                                                          
P J Towers, Dalal Street, Fort, 
MUMBAI 400 001  

       
SCRIP CODE: 532532       

The Manager 
Listing Department 
National Stock Exchange of India Ltd      

“Exchange Plaza”, C-1, Block G,                                                                                              
Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 
NAME OF SCRIP: JPASSOCIAT    

 
Sub: Disclosure of defaults on payment of interest/repayment of 

principal amount on loans from banks/financial institutions 

 
Ref: SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2019/140 dated 

 21st November, 2019 
 
Dear Sirs, 

  
In terms of the captioned SEBI circular, we enclose herewith the relevant 
disclosure of defaults on payment of interest/repayment of principal amount 

on loans from banks/financial institutions in specified format for the quarter 
ended 31st March, 2024. 

 
We would appreciate if you could take the same on records. 
 

Thanking you,  
 
Yours faithfully, 

For JAIPRAKASH ASSOCIATES LIMITED 
 

 
 
(SOM NATH GROVER) 

Vice President & Company Secretary 
FCS-4055 

 
 
Encl: As above 



Date - 6t h April, 2024 

Disclosure of defaults on payment of interest/repayment of principal amount 

on loans from banks/financial institution and unlisted debt securities 

(For the quarter ended March, 2024) 

1. The total borrowing (including interest) of the Company is Rs .29,657.. 

Crore, repayab le by 2037, against whi ch on ly Rs.4,561 Crore is overdue 

as on 31.03.2024. Out of the said borrowing of Rs.29,6.52 Cror0., 

Rs.18,869 Crore will get further reduced on transfer to the proposed 

Specia l Purpose Vehicle (SPV) for which the Scheme of Arrangement 

duly approved by all the stakeholders, is pending sanction of NCLT. The 

entire loan is in any case under restructuring 

2. As a responsib le borrower, the Company has been taking tangib le steps 
to reduce the borrowings. Post the proposed divestment of Cement 

Business and the restructuring under consideration, the borrowing will 

get almost to Nil upon implementation of revised restructuring plan. 

3. Format C2 disclosure for default in loans as specified in Para 3(B) : 

For loans inc luding revolving facilities like cash cred it from 

banks/ financial institution. 

Form C2 - Quarterly Disclosure for the Quarter ended on 31.03.2024: 

S.No 
-------------_ .. _----------,_._._----

Particulars Provisional 
Amount 

..... __ .. _ ... .. ............... ___ ............ _ ... ____ .. __ ._ ... _____ ._._ ... _ .... _ ... ____ {Rs. in f!.ores) _ 
As on 31.03.2024 ._-_ ...... _--_ ... _._----

1. Loans/revolving facilities like cash credit from 
banks/financial institutions ---.- -----_ .. 

A. Tota l amount ()utstanding_ ... lncluding NFB Limits . ______ ._.~!t_~52 _ 
___ '?..:_ .. _ Of the tota l am.ount outsta. r:!.~ll}.g..'... am...Q unt ~! defaults __ . __ ... __ .____ ~~?61 .. 

2. Unlisted debt securities i.e. NCDs and NCRPS -:----_._-_.- _._----_. _._ ............ ---_. --- ... -... . ....... . _-
A. _Tota l ams?_L!.r:!t outstan_d.i..'".1.9.. ___ . ___ ....... _. ______ .... _. __ ... ___ .___ _ ... ___ . ~~~ . 

_ ..... L __ QfJb.~ tot"! I arn.S?unt outstan.~!!:1.9_~ amount of default .. __ ...... .. _______ . __ .... ...... N/A_ 
3. Total financial indebtedness of the listed entity 29,652 

_'_"._ .. _ ln~!udir~g_~!!.~~-t<:!m and long -!~rm debL ... _ _ __ ... ..... ___ .. __ _._ ... _. ___ _ 

\" / 
I· 



Note : The lender wi se detai ls of overd ue principal and interest is being 
regularly disclosed in Company's Annu al Reports, as an 

Annexure to the Independent Auditors Repo rt as required by the 

Co mpanies (Auditors Report) Ord er 2016 (the Order) . 

4. As already informed, ICiCI Bank Ltd. had approached NCLT, All ahabad on 

the direct ion of RBI under sect ion 7 of Inso lvency & Bankruptcy Code 

2016 aga in st t he Co mpany which ha s been object ed by the Company. 

The matter is pending and to be decided simul taneous ly wi th the 

Scheme of Ar ra ngement for transfer of Rea l Estate to t he SPV to be 

sa nctioned by t he Hon'ble NCLT. State Bank of India also fi led petition 

under sect ion 7 of Inso lvency & Ban kruptcy Code 2016, aga inst th e 

Company, befo re NCLT All ahabad. 


