
 
 

Date: 18.05.2024 

 

To, 

BSE Limited 

Department of Corporate Services 

Phiroze Jeejeebhoy Tower, 

Dalal Street, 

Mumbai- 400001 

 

Ref: Glance Finance Limited (Security Code No.: (531199) 

 

Sub: Outcome of Board Meeting held on May 18, 2024.  

 

Dear Sir / Madam, 

 

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of the 

Company at their meeting held today i.e. 18.05.2024 at the registered office of the Company have 

considered and approved the following: 

 

1. The audited financial statements for the quarter and year ended 31st March, 2024 along with Auditors 

Report. 

 

2. Appointment of M/s. M. R. Sharma & Co., Chartered Accountants as an Internal Auditor of the 

Company for the financial year 2024-25. 

 

3. Re-appointment of M/s. Shiv Hari Jalan & Co., Practising Company Secretary as Secretarial Auditor of 

the Company for the financial year 2024-25. 

The details required under Regulation 30 of the SEBI (LODR) Regulations, 2015 read with SEBI 

Circular No, CIR/CFD/CMD/4/2015 dated September 9, 2015 is given as Annexure-I.  

The Board Meeting commenced at 03.30 P.M. and concluded at 04.50 P.M.    

You are requested to kindly take the same on record. 

 

Thanking you, 

Yours faithfully, 

 

For Glance Finance Limited 

 

 

 

Chirag Bhuptani 

Company Secretary and Compliance Officer 

 

 



 
 

Annexure I 

 

Re-appointment of Internal Auditor 

 

reason for change viz. appointment, resignation, 

removal, death or otherwise; 

 

Re-appointment 

date of appointment/cessation (as applicable) & 

term of appointment 

M/s. M. R. Sharma & Co., Chartered Accountants 

has been appointed as an Internal Auditor of the 

company w.e.f. 18.05.2024 for the financial year 

2024-25 

 

brief profile (in case of appointment) 

 

Attached 

disclosure of relationships between directors (in 

case of appointment of a director) 

 

NA 

 

Re-appointment of Secretarial Auditor 

 

reason for change viz. appointment, resignation, 

removal, death or otherwise; 

 

Re-appointment 

date of appointment/cessation (as applicable) & 

term of appointment 

M/s. Shiv Hari Jalan & Co., Practising Company 

Secretary has been appointed as Secretarial Auditor 

of the Company w.e.f. 18.05.2024 for the financial 

year 2024-25 

 

brief profile (in case of appointment) Mr. Shiv hari Jalan has distinguished exposure and 

over three decades of experience in compliance 

audit, compliance management system, legal due 

diligence, vetting of various legal agreements, 

private equity, public offerings, preparation of 

business plans etc. 

 

disclosure of relationships between directors (in 

case of appointment of a director) 

 

NA 

 

For Glance Finance Limited 

 

 

 

Chirag Bhuptani 

Company Secretary and Compliance Officer 

 



 

   PROFILE 

          M.R. SHARMA & CO. CHARTERED ACCOUNTANTS 
 

1 Name of the Audit firm M. R. Sharma &Co. 

2 Office Address A/26, 1st Floor, Nand Bhuvan Ind. Estate, Near Onida House, 
Mahakali Caves Road, Andheri(East),Mumbai - 400093. 

3 Phone number of office 022-49608117,49647189,28265309 

4 E-mail manojzalavadia@gmail.com 

5 Mobile No 7208483747 

6 Date of Establishment 12/09/1989 to 31/03/2012 Proprietorship Converted to 
Partnership w.e.f 01/04/2012. 

7 Registration No. of firm 

With ICAI 

109965W 

8 Empanelment No. RBI Unique Code No.- 064479 

  Co-op Audit-A1/ 14526 

9 Constitution Partnership 

10 No. of Partners 5 

11 PAN No of Firm AAUFM9147Q 

12 No of retired Bankers & 

Professionals 

3 

13 Other staff 12 

14 Date of Peer Review 17/12/2021 

15 GST REG.NO. 27AAUFM9147Q1Z1 



16. DETAILS OF PARTNER(S) OF THE FIRM: 
 

Sr. No. Name Age ICAI 

Membership No. 

Whether FCA or ACA 

1 MANMOHAN SHARMA 55 043562 FCA, LLB 

2 HEMANT MHAMBREY 60 038238 FCA 

3 ASHWIN SHARMA 38 163615 FCA, ACS 

4 MANOJ ZALAVADIYA 30  600379 ACA 

5 RAHUL SUKHWAL 30 175160 FCA 

 
17. PARTICULARS OF RETIRED BANKERS AND QUALIFIED PROFESSIONALS: 

 

Sr. No. Name Age Last Employment. Qualification 

1 NARAYAN 

BENNURKAR 

65 CHIEF MANAGER ICICIBANK M.COM, MBA 

2 YOGESH KUMAR 
SHARMA 

70 CHIEF MANAGER BANK OF 
BARODA 

M.SC 

3 ASHOK SARODE 69 SR MANAGER ORIENTAL BANK OF 
COMMERCE 

B.COM 

4 CA HITESH 
CHAPPARWAL 

30 SELF EMPLOYED CA 

5 ANUHYA DALVI 42 SELF EMPLOYED FCS, LLB 

 

18. INFRASTRUCTURE: 

Our 1350 sq. ft. Office is conveniently located at Mahakali Caves Road, Andheri East in the vicinity of MIDC 

Industrial Area. The work floor consists of 20 work stations, connected in a LAN, fully equipped with up-to-date 

hardware / software and a Conference Room cum Library making it a very work-friendly environment. 

19. PROFESSIONAL EXPERIENCE 

The firm has wide and varied experience in the fields of Audit of Companies, LLPs, Banks, Trusts, Partnership 

Firms and Societies etc… which includes Statutory, Concurrent, Internal, GST, Income-tax, MVAT and Stock 

Audit. 

Further, we also provide Tax Consultancy (Direct and Indirect), Corporate Governance, Project Finance, Tax 

assessment and Litigation Matters, Mergers and Acquisitions, Due Diligence   and Secretarial services. 

 

 

 

 

 

 

 

 

 

 

 

 

 



20. MAJOR CLIENTS: 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

21. CURRENT CONCURRENT AUDIT ASSIGNMENTS 

 

Sr. No Name Bank Name of branch Period 

1) SARASWAT BANK Link Road, Malad West, Mumbai April 2022 to till date 

2) SARASWAT BANK Andheri, MIDC Branch April 2022 to till date 

 

22. INTERNAL AUDIT 

 

Sr. No CLIENTS 

1) TEBODIN  INDIA PVT LTD 

2) STIEFEL INDIA PVT LTD 

3) VIDEOCITY INDIA LTD 

4) SHRI GANESH ANGAN CHS  LTD. 

5) LAKE PRIMROSE CHS  LTD 

Sr.no Bank/Company Name Type of Audit 

1) KRUPANIDHI LIMITED (PSU)  STAT 

2) TECHNOFOUR COMBINES PRIVATE LTD. STAT / TAX / GST   

3) AZEOCRYST ORGANIC SPRIVATE LTD. STAT / TAX / GST   

4) LEELA LACE HOLDING PVT LTD. STAT / CERTIFICATION 

5) INDIGENOUS CONTROL ELECTRICALS PVT. LTD. STAT / TAX / GST   

6) TECHNOROBOTIC MACHINES PVT. LTD STAT / TAX / GST   

7) RADIANT METALS & ALLOYS PVT. LTD STAT / TAX / GST   

8) SOTAX INDIA PVT. LTD. STAT / TAX / GST   

9) LE 15 PATTISERRIE PVT. LTD. STAT / TAX / GST   

10) SOCCER CONSULTANTS GROUP LLP STAT / TAX / GST   

11) SEAROCK RESORTS PRIVATE LTD. STAT / TAX / GST   

12) SECURE ONE SECURITY SERVICE TAX / GST   

13) GML INFRASTRUCTURES PVT.LTD. STAT / TAX / GST   

14) ARROWHEAD SEPARATION ENG PVT. LTD. STAT / TAX / GST   

15) P RAJ & CO. TAX   

16) A. V. SHETTY & ASSOCIATES TAX 

17) SOCCER GROUP CONSULTANTS LLP STAT 



23.   EXPERIENCE OF CONCURRENT AUDIT ASSIGNMENTS. 
 

Sr. No Name Bank/Company Name of branch No of years 

1) INDIAN OVERSEAS BANK KALBADEVI-MUMBAI 2 

2) ALLAHABAD BANK GHATKOPAR-MUMBAI 2 

3) BANK OF INDIA BORIVALI–MUMBAI 3 

 

4) 

 

SYNDICATE BANK 
ANDHERI EAST–MUMBAI  

2 

 

5) 

IDBI BANK LTD. 098 & NBS-

DEAFSCHEME,BOSPD 

 

3 

 

6) 

 

DENA BANK 
BHANDUPBRANCH(RAB)  

3 

7) UNITED BANK OF INDIA KHARWESTBRANCH 3 

8) BANK OF MAHARASHTRA DADARBRANCH 1 

9) FEDERAL BANK VILEPARLE EAST 2 

10) 
UNION BANK OF INDIA 

SANTACRUZ-WEST 
3 

11) 
 SARASWAT BANK 

GOREGAON-EAST 
3 

12) 
 SARASWAT BANK 

ANDHERI – EAST 
2 

13) 
 SARASWAT BANK 

ORLEM Malad (West) 
1 

24.   EXPERIENCE OF STOCK AUDIT ASSIGNMENTS 

 

Sr. No. Name of the Branch Borrower’s name/co name 

1) VIJAYA BANK OVERSEAS BRANCH VIJAYAEXPORT 

2) VIJAYA BANK, SANTACRUZ BRANCH OUTLOOK PUBLISHING INDIA PVT.LTD 

3) VIJAYA BANK, BORIVALI BRANCH MOUNTINFRA PROJECTS 

 

 

 

4) SUNDEV APPLIANCES, BORIVALI SELF 

5) ALLAHABAD BANK, VASHI BRANCH 

(Year 2018) 

BALAJI ENTERPRISES AND NEW BHARAT 

ENGINEERING WORKS 

6) PUNJAB NATIONAL BANK, VASHI 

BRANCH (Year2018) 

NIKITA JEWELLERS PVT.LTD 

7) CORPORATION BANK, GOREGAON 

WEST BRANCH (Year 2018) 

SUN ACRYLICS PVT LTD 

8) SARASWAT BANK, APMC (Year 2019) HEMS TOOLS CENTRE PVT LTD. 

9) SARASWAT BANK, VASHI (Year 2019) PID IMPORTS INDIA PVT LTD 

10) SARASWAT BANK,  Vile Parle (East)  (Year 

2022) 

M/s AMPSON ENGINEERING PRIVATE LIMITED 

 

11) SARASWAT BANK,  Borivali (West) (Year 2022)  INDU IONPURE (INDIA) PVT. LTD 

 

12) AB MAURI INDIA PVT LTD SELF 



25. STATUTORY BANK AUDITS 

 

Sr. 

No 

Name Bank Name of branch Period 

 

1) 
INDIAN OVERSEAS BANK, NEW PANVEL 

BRANCH 

 

STATUTORY AUDIT 

 

FY 2010-11 

 

2) 
INDIAN OVERSEAS BANK, 

DELISLE BRANCH 

STATUTORY AUDIT  

FY 2010-11 

 

3) 

 

BANK OF INDIA 
TURBHE BRANCH-NAVI MUMBAI 

FY 2018-19 

4) 
 

BANK OF INDIA 
ASSET RECOVERY BRANCH-

ANDHERI WEST 
FY 2018-19 

5) 
BANK OF INDIA CP TANK FY 2019-20 

6) BANK OF INDIA KALBADEVI BRANCH FY 2019-20 

7) BANK OF INDIA ASSET RECOVERY BRANCH-

ANDHERI EAST 
FY 2020-21 

  8) BANK OFINDIA MALAD WEST   FY2020-21 

  9) BANK OF INDIA DAHISAR EAST   FY2020-21 

10) BANK OF INDIA  VERSOVA    FY2021-22 

11) BANK OF INDIA YARI ROAD   FY2021-22 

12) BANK OF INDIA BANDRA RECLAMATION     FY2021-22 

26. STATUTORY SOCIETY AUDITS 
 

Sr. 

No.  

Society Name  No. of Members  F.Y.  

 

1) SHER- PUNJAB  CO-OPERATIVE HOUSING SOCIETY LTD 656 F.Y. 2020-21 

2) JONQUILLE JAMAICA CO OP HOUSING SOCIETY LTD 324 F.Y. 2020-21 

3) LAKE LUCERNE ABCD CO-OPERATIVE HOUSING SOCIETY 

LTD. 

260 F.Y. 2020-21 

4) LAKE PRIMROSE ABC CO-OPERATIVE HOUSING SOCIETY 

LTD. 

431 F.Y. 2019-20 

5) UNIVERSAL BUSINESS PARK CO-OP PREMISES SOCIETY 

LIMITED 

58 F.Y. 2020-21 

6) GALLERIA CO- OP. PREMISES SOCIETY LTD 255 F.Y. 2019-20 

7) POWAI COSMOPOLITAN CO-OPERATIVE HOUSING 

SOCIETY LTD 

110 F.Y. 2020-21 

8) BALAJI HERITAGE CO-OPERATIVE HSG. SOCIETY LTD  

 

95 F.Y. 2020-21 

9) ELECTRON INDUSTRIAL PREMISES CO.OP SOCIETY LTD. 

 

86 F.Y. 2020-21 

10) PANCHVATI “A “ WING CO-OPERATIVE HOUSING SOCIETY 

LTD 

110 F.Y. 2020-21 

11) PANCHVATI ‘ B ‘ CO OP. HOUSING SOCIETY LTD.  

 

90 F.Y. 2020-21 

12) PLUTO CO-OP. HOUSING SOCIETY LTD 240 F.Y. 2018-19 

 















 
 

Date: 18.05.2024 

 

To,  

BSE Limited 

Department of Corporate Services 

Floor 25, Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400001 

 

Ref: Glance Finance Limited (Security Code No.: (531199) 

Sub: Declaration on Auditors' Report with unmodified Opinion under Regulation 33(3)(d) of 

SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. 

 

We hereby declare that the Audited Financial Results for the financial year ended March 31, 2024, 

which have been approved by the Board of Directors at the meeting held today i.e. May 18, 2024, 

M/s. JMT & Associates, the Statutory Auditors of the Company have issued auditors’ report with an 

unmodified opinion on the financial statements. 

 

This declaration is made pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

 

Thanking you, 

 

For Glance Finance Limited 

 

 

 

Narendra Karnavat 

Director 

DIN: 00027130 

  



 
 

Date: 18.05.2024 

 

To, 

BSE Limited 

Department of Corporate Services 

Phiroze Jeejeebhoy Tower, 

Dalal Street, 

Mumbai- 400001 

 

Ref: Glance Finance Limited (Security Code No.: (531199) 

 

Sub: Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for FY 

2024.  

 

This has reference to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated 

19th October, 2023, and pursuant to email communication received from BSE, details of Outstanding 

Qualified Borrowings and Incremental Qualified Borrowings for the financial year ended 31st March, 

2024 are provided below: 

 

1 Outstanding Qualified Borrowings at the start of the financial 

year i.e. 1st April, 2023 (Rs. in Crores) 

Rs. 12.85 (in crores) 

2 Outstanding Qualified Borrowings at the end of the financial 

year i.e. 31st March, 2024 (Rs. in Crores) 

Rs. 6.81 (in crores) 

3 Highest Credit Rating of the Company as on 31st March, 2024 Not applicable 

4 Incremental Borrowings done during the year (Qualified 

Borrowings) i.e. FY 2023 – 24 (Rs. in Crores) 

Nil 

5 Borrowings by way of issuance of debt securities during the year 

i.e. FY 2023 – 24 (Rs. In Crores) 

Nil 

 

You are requested to kindly take the same on record. 

 

Thanking you, 

Yours faithfully, 

 

For Glance Finance Limited 

 

 

 

Chirag Bhuptani                                            Ranjana Auti 

Company Secretary                                       Chief Finance Officer 
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