MV L

29 "June, 2019

To,

The Manager - Listing Department,
National Stock Exchange of India Ltd.,

Exchange Plaza, 5 "Floor,

Plot No. C-I, G-Block,
Bandra Kurla Complex,
Bandra (East), Mumbai — 400051

To,

The Manager

(Department of Corporate Services),
Bombay Stock Exchange Limited,
PhirozeJeejeeBhoy Towers,

Dalal Street,

Mumbai — 400001
Ref: Company Code 532991 (BSE)
Ref: MVL (NSE)

Sub: Audited Standalone & Consolidated Financial Results for the Year ended 31 *March, 2019 under Regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

Dear Sir,

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith a copy of Audited Standalone & Consolidated Financial Results of the
Company along with a copy of Audit Report for the year ended 3 1 ®March, 2019.Due to technical error the same was not

uploaded on time.

This is for your information and record.

eepak Gupta

Whole Time Director & CFO :
Encl: a/a.
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- Registered Office:

1201-B, Hemkunt Chamber

89 MNMehru Place, New Delhi-110019
T a1 -11-41662674

Corporate Office:

MWL iPark, 5th Floor, Near Red Cross Society
Chandan Nagar, Sector-15 (1)
Giurgaon-122001 Haryana {(India)

T: +91-124-4836580 F: +91-124-48365831
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MVL Limited
Regd. Office : 1201 8, 12th Flocr, Hemkunt Chamber, 83 Nehru Place, New Delhi - 110019
CIN No.: £45200DL2006PLC154848 Web : www.mvlin
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 341TH MARCH 2019

(Rs.inLacs}
STANDALONE CONSOLIDATED
Quarter Ended Year {o date Ended Quarter Ended Year t3 date Ended
Particulars Quarter Endad | Previaus Quartar gz:;zf‘;:::g Current Year Pravious Year Quarter Endad Pfeyious Quartar gz'::::ﬁ:: - Surrent Year Pravious Yaar
31.03.201% Ended 31.12.2018 Ended 34.03.2019 | Endod 31.03.2016 31.03.2019 Encad 31.42.2018 Endec 31.032838 | Endad 31.02,2012
31.03.2018 . 35.03.2018
{Audited) [Unauditad) {Audited) {Audited) [Audited) {Auditad) Unauditad {uciitad) {Audited) (Auditod) i
INCOME
Revenus fram Operatinns - - {7844 2237 236 - - (78.54) 23z 9.36
205.44 315 (58.58) 32377 446 296.44 315 [55.68} 446
286.49 2.15 {137.12] 346,04 13.82 . 296.44 3115 {137.12} 345104 13'832
EXPENSES H
Cost of Tonstruction 7 Developmeant G324 - 1.950.22 150.05 2,021.74 69.24 - 1.830.22 : 15326 ¢ 2021.74
Purchaze of S:eck in Trada (¥78.77) - - (178.77;3 - (178.77} - - [REENEH -
Increase / {Decrease} in Siock 145.62 - {8.10) B82.55 [32.85) 145.62 - {6.10} B2.45 {39.85)
Emgloyees Eensiits Expenses ba.ce £7.38 3178 286.75 27372 56.98 BT.38 3178 . 25378 T AraTz
Frznce Cost a.08 0.08 028 6.81 245 0.16 0,08 0.25 BE: 3 2.54
Depracislion and amortizatich 13.78) 13.68 18.25 873 54.75 (3.76) 13.69 16.25 373 54.75
Qther Expenses 1632 4045 {1892.33) 156.08 53.15 17.76 4945 192.33) 15752 ; 58.65
TOTAL 105.71 121.60 1,780.07 472 2,370.96 107.22 12%.60 1,780.07 51523 | 2,371.‘55=
Profiti|Loss) bafera Tax 180.73 [118.45) {1,917.18) {168.68) {2,357.14) 189.22 {118.45) 1.917.18) (17349 (2,358.03}
Tax Expsnsss )
Curtent Tax ' - - - - - - - - - -
Dafaread Tax - - - - - - . - - -
ProfitiLoss) after Tax 190.73 {118.05) {1,97.18) {168.68) (2,357.14) 189.22 [118.45¢ 11,917.19) {17a.19) 12,358,03)
Witz back of Excoss Provisions - - - {53.03) - {52.03) - - {53.09) - (53.03)
Nat Profit for the Pariod after Tax 190.73 [118.45} {1,864.1¢) (168.68) (2,304.11) 189.22 {116.45) +1,864.16) {170.19) (2,305.00)
Extra Qrdicary Items (Net of Tax} - - {2.201.64) - (2,201.64)| - - «2.201.684} - {2.201.64)
Other Comprahansiva inceme
a) ftzms that will not be raclassified to profit and loss - - - - . - - - - -
b} Inceme tax redating o items that will nat be reciassified to prokit and - - - - . - - -
<} Items {hal vAl be reclassified to profitand loss - - - - - - - - - - -
&) reoms tax relating 1o ilems that will be reclassified ta prafil and fog - - - - - - - - -
Other Comprehansive incomedloss)
Total Comprehensive incomes{loss) for the period 190,73 {118.45) 337.48 {168.68} [102.47) 182.22 [11&.45} 23748 {170.19) {103.36)
Paid-up aquity share capital {Face Valua of tha Share is 401243 6.012.43 €,012.43 6,012.43 6,012,43 601243 8,43 611243 8,012.33 6,012.43
Rs. 11- ezch) )
Rasgwe exch.sdﬁr._g Revaluation Reserves as par balance shaet of 10,261.55 10,082,537 -0.261.65
previous accounling year
Earing per quily share {for continuing operation) .
Basic {in Rs.) Q.03 (0.02) 0.08 (0.03) . {0.02) 0.03 {2.02} 0.06 {0.93) {0.02)
Diuted fin Rs.) 0.03 (0.02) 0.06 (0.03) {0.02) 0.03 12.02; 0.06 (0.83) 13.02)
Earing per quily share (for discontinuing operatien) . .
Basic {inRs.) - - - - - - - - - ., - -
Diluted (in Ra ) - - - - - - - - - -
Saring per quity share (for cenlinuing & discontinuing operatian} : H
Basic (n As) 0.02 {0.02) 0.06 {0.03) {0.02) 0.03 {0.02) . D06 (0.83)7 {0.02)
Diluled (inRe} 0.03 (0.02) 0.06 {0.03) (0.02) 0.03 {002} 0.08 (0.03} (0.02)

. The above Audited Financial Results for the quarter and year ended 31st March 2079 have been reviswsd by Lhe Audit Commiliee and approved & taken on record by the Board of

Direetars at its meeting held en 29th June, 2019, Beard of Directors and have undergone “Limited Review Reparl” by the Slatutory Auditers of the Company for Lhe quarter and year ended 31st March 2049, )
. These standelone and consclidated financiaf resufts have been prepared in accordance with the recognition and measurement prirgiples of Indian Accounting Standards {Ind AS-34}) - “Interim financial reparlirg * as nofifs
Sectian 133 of Companies Act, 2013 read wilh the Comrpanies (Indian Ascounting Standards) Rules, 2015 and Companies {Indiian Accounling Standards) Rules, 2018,
in iine with the provisions of Ind A5-108 - Operating Ssgments, the operation and or the basis of reviey: of cparations being done by tha management of the company, the operation of the company falis undsr
Real Estate business, which is iderad {o be the enly sagment by the For and on bohalf of the Board of Dfis
Fraviaus yeatipefiod figures have been regrobpedifearranged whersver necessary o faciitats compaison, 4
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Place ; Gunzgram

Date :29.08.201%

Whele Tima Director & CFO.
CIN : 08065328




MVL LIMITED
Regd. Office : 1201 B, 12th Floor, Hemkunt Ghamber, 89 Nehru Place, New Dethi - 110019
CIN No.: L45200DL2006PLC154848 Web : www.mvl.in
STATEMENT OF ASSETS & LIABILITIES AS AT 31ST MARCH, 2019

(Rs. In Lacs)
Standalone Consolidated
Particulars 31.03.2019 31.03.2018 31.03.2019 31.03.2018
{Audited) {Audited) (Audited) {Audited)
A ASSETS
f 1 Non-Current Assets
i (a)  Property, plant and equipment 194.34 231.65 194.34 231.65
1 {b)  Other Intangible assets - - - -
{c) intangible asset under Development - - - -
(d) - Financial assets - - - -
i. investments 12.00 75.19 - 63.19
it Others - - - i -
{e) Other Non-current assets 58.37 1,219.10 1,045.81 1,5626.33
Total non-current assets 264.71 1,525.94 1,240.15 1,821.17
2 Current Assets ‘
(a) inventories 19,528.24 19,610.69 19,862.26 19,944.16
(b)  Financiai assets
i Trade receivable 25,600.51 25,731.91 25,600.51 25,731.91
ii Cash and cash equivatents 87.82 97.83 90.94 100.93
iii Bank Balancee other than (i) above - - - -
iv Other Financial assets - - - -
{c) Current Tax asssets (Net) 379.44 3,080.20 379.44 4,078.34
{d) Other Current assets - - - -
{e) Assets held for sale - - - -
Total current assets 45,596.01 48,530.63 45,933.15 49,855.34
Total Assets 45,860.72 50,056.57 47,173.30 51,676.51
: B EQUITY AND LIABILITIES
i " | 1 Equity ‘
E {(a) Equity share capital 6,012.43 6,012.43 6,012.43 6,012.43
i {b) Other equity 10,092.87 10,261.55 10,087.05 10,256.64
Total equity 16,105.30 16,273.98 16,099.48 16,269.07
2 Non-current liabilities
(a} Financial labilities
i Borrowings 2,658.10 2,483.09 2,658.10 2,483.09
{b) Provisions 27.08 28.49 27.06 28.49
{cy  Deferred tax liabilities (Net) - - - -
{d) Other Non-current liabilities 7.862.11 9,646.09 7,862.11 9,646.09
Total non-current liabilities 10,547.27 12,157.67 10,547.27 12,157.67
3 Current liabilities
(a) Financial liabilities :
i Borrowings 18,056.22 20,326.86 18,056.22 20,326.86
il Trade payables 78.82 77.58 78.82 271.03
iii Other financial liabilities - - Co- -
(b) Provisions 169.44 171.51 169.44 171.51
(c) Other current liabilities ° 903.67 1,048.97 2,222.07 2,480.37
Total current liabilities 19,208.15 21,624.92 ~ 20,526.55 | 23,249.77
Total Liabilities 29,755.42 33,782.59. 31.073.82 25,407.44
Total Equity and Liabilities 45,860.72 50,056.57 47,173.30 51,676.51

Place : Gurugram
Date : 29th June,2019

For and on behalf of the Banggs.;-;f -
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For MVL Limite (W7 NS
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GARG SANDEEP & CO.

(Chartered Accountants)

® 0124-4794212, Mob: 9717550013
& E-mail: casandeepgarg@outlook.com
% Website: www.gargsandeepandco.com

Auditor’s Report on Quarterly Financial Results and Year to date Results of the
company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To Board of Directors of
MVL LIMITED

We have audited the accompanying statement of quarterly standalone financial results
of MVL Limited (‘the company’) for the quarter ended 31st March, 2019 (‘the
statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 52016 (‘the Circular). The standalone financial
results for the quarter ended 31st March, 2019 and the year ended 31st March, 2019
have been prepared on the basis of standalone financial results for the nine .month
period ended 31st December, 2017, the audited annual standalone Ind AS financial
siatements as at end for the year ended 315t March, 2019 and the relevant requirements
of the Regulation and the Circular which are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these standalone financial resuits based on
our audit of the standalone financial statements for the year ended 31st March, 2019
and review of the standalone financial results for the nine Month period ended 31st
December, 2017 which was prepared in accordance with the recognition and
measuremert principles laid down in Indian Accounting Standard ((Ind AS) 34, Interim
Financial Reporting, specified under Section 133 of the Companies Act 2013 read with
relevarnt rules issued there under and other accounting principles generally accepted in
India; our audit of the annual standalone Ind AS financial statements as at and for the
year ended 31st March, 2019 and the relevant requirements of the Regulation and the

Circular

Add: F-31, 1st Floor, Raheja Square Mall, Sector-2, IMT Manesar (Gurugram) 122050



We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free from material misstatement(s).
An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in financial results. An audit also includes assessing the accounting principles
used and significant estimates made by management.

We believe that our audit provides a reasonable basis for a qualified opinion as
explained hereunder:-

1. Non provision of interest with retrospective effect from 01.04.2014 (vide Board Resolution
dated 17.02.2015) on loans from banks and financial institutions declared as Non
Performing Asset (NPA). As a result of non provision of said interest of Rs. 53,95,85,432/-
(Previous Year 44,42,61,296/-) payable during the year on the said NPA Accounts:-

e Revenue from operation is understated by Rs. Nil (Previous year Rs. 4,78,86,134/-)
arising out of percentage of completion (POC) method of accounting, due to non-
capitalization of interest directly attributable to project work-in-progress.

e Loss from operation is understated by Rs. 1,68 68 507/ (Previous year Rs.
39,39,13,501/-)

* Provision for interest payable to bank, other recoverables and payables and
sundry ledgers has been written off/written back to the extent of net Rs.
2,90,57,139/- during the year, resulting in income while no confirmations
obtained from respective parties.

Our opinion is not qualified in respect of following emphasis matters:-

e There exists material uncertainty over the realizability of certain loans and advances
claimed as given/advanced for purchase/acquisition of land, rights, projects or
properties which are pending either for transfer of property or refund of advances
aggregating Rs. Nil as on 31.3.2019, (previous year Rs. 1161.46 lacs). Due to
doubtful recovery of the outstanding advances are fully written off.

e Non- availability of confirmations of some of debit and/or credit balances. In the
absence of such confirmations, any provision to be made for the adverse variation in
carrying amounts of these balances, are not quantified, as well as the quantum of
adjustment if any, required to be made remain unascertained.
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Our opinion on the standalone financial results is modified in respect of above matter with
respect to our reliance on the work done by and the reports of the other auditors and
unaudited financial statements as certified by the management.

Further, we report that the figures for the quarter ended 31st March, 2019 represent the
derived figures between the audited figures in respect of the financial year ended 31st
March, 2018 and the published year-to-date figures upto 31¢t December, 2018 being the
date of the end of the third quarter of the current financial year which were limited reviewed
by the predecessor auditor.

FOR GARG SANDEEP & Co.
Chartered Accountants
(ICAl i

)

New Delhi
Dated 29/06/2019
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