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4n 180 9001 - 2015 Company 

Date: 13% November, 2020 

National Stock Exchange of India Limited (Scrip ID - TIDEWATER) 
Exchange Plaza, 
Plot No. C/1, Block - G, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400051 
Fax No. (022) 2659 8237 / 8238 / 66418124 / 8125 
  

BSE Limited (Scrip Code — 590005) 
(Formerly Bombay Stock Exchange Ltd.) 
Floor 25, P.J, Towers, 

Dalal Street, 
Mumbai — 400001 
Fax No. (022) 2272 3353 

Dear Sir(s), 

Sub.: Unaudited Financial Results for the quarter and half year ended 

30th September, 2020 alongwith Unaudited Statement of Assets and 
Liabilities as at 30th September, 2020 and Unaudited Statement of Cash 
Flows for the half year ended 30t September, 2020 
  

We are enclosing the Unaudited Financial Results for the quarter and half 
year ended 30 September, 2020 alongwith Unaudited Statements of Assets 
and Liabilities as at 30%: September, 2020 and Unaudited Statements of 
Cash Flows for the half year ended 30% September, 2020, as considered by 
the Board of Directors of the Company, at its 328 meeting held on Friday, 
13t November, 2020, for your records. 

Thanking you, 

Yours faithfully, 
Tide Water Oil Co. (India) Ltd. 

t 

hs | ra 

(S. Ganguli) 
Company Secretary 

Encl.: As above.
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Glandalone Unauilited Financial Roenite 

for the quarter and half year ended Sth September, 20%) 

  

  
  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  
  

  

                    
  

  

     

      

es Pepa 3 ‘Quarter enckad Qaancr cniind Quarter tieded Halt Year ended bial Wer diced “Wen esidkeal se Portjculsrs, Sith September 2020 | 0th tune 200 | Sth Beptember 2015 | 20th Beprembber 0 | 30h Sepreenber S09 | Aine March aeeo a Unaudited Uinamarrdinead Uamueited Unanicliteed Uinaaidind Marbincal [o] Revenec from Operations 270.87 Lia 00 2Ao.20 qa517 ST hey Lista IE | Other Intoane I 45h 6.77 S010 15.32 oe OT [Total fecnnoe [ett aT a1 Loa TaHOT AgT 27 S91 Lf IM | Espemses. 

In} Geest of Materia Consumed Lao 65.74 146.95 203.42 OM.47 BAS.36- fo] Pirchasin mf Steck- anton Lo.o8 mat 6.02 1249 12.49 20.49 
ie) Changes it inventoried of Finished Goods, 
Stack-in-Trade and Whork-in- progress Pnomane) {Deereasr] (H.B2p Teno (3-35) Taal (aay (LBS) ) Employes Benediin Expene IS72 ‘Tats 20,05 aaah 983 Ao fe} Finance Costs O33 O58 0.38 O73 7a 129th 0) Depeeciation ant Asurinetinn Expeuue Sve 1.55 Tae So 4.55 5.36 fe) Franchisee Feen SOTO saa bt Tras toa5 1801 th) Other Rapenses shor LF ta 30185 aaa ih Wad AH Total Expenses (TV) 23602 LS0.EE 252.00 aT OS 522-26 LOT Sh Mi [Prot befor: Exceptional tems and Tas (Uli) He La 07. Too 68.95 142;651 i [Eace piieweal tte. 

. : Vi Profi befor ‘Tax [¥-¥1] Boo 10,25 SaF Ris ERS iti WIE) | Tage Expeceigar : 

(1) Curren Tax 1131 4. 5 1S.a7 17.50 aT 4 (2) Tox Relocing i Enrier Yearu - - - - - O55 | 3) Def Tax fo28y po. ay (0.03) [0.47] [O07] (oF 2p) De [Prnfit tar tise Prod (T0- WIT) 2004 14.30 29.84 544 SiS 1G: 74 0 [Gaher Gompredensin income a 
(ih bead that will nor be reckepified te Pew or bos (1-26) [1.27] ay (2-53) fo.) has Hi] Tacnene tea relating to items tua will nog be feduagified 
te profit or toss 

aaa oa 0.05 O44 O20 1.21 20 |Total Cosa piehensive Income for the Be ric (E¢%] S10 12:85 20.48 52.05 Sia ihr. 15. SGU Paidiup Eqety Shore Capiant (Free Malure Fn, 8-3 1 LT Lao 1.79 17a ve SAG(Oeher Equity 
HA. TA. Mua. ia, HAL 67h SV Fane per Equity Blue tot Hs. S/+ cerh| (oot ansaid 

(1) Basic (Raj 
117.80 40.54 are 16la4 15,57 AML Drineed (Fs } 17 .wo 44.04 57.79 16134 1SL.ST Sot 

1 The Standninoe Tieudined Findociel Nepulte far the quarter and hall peor ended Sah September, Sush, Sinndalone Uneudived Statement of Assen: and Luhilities ag an 20h Sageamber, 2000 nod Standatowe Bnandited Statement of Cash Fler for the ‘half poor nuded Ath Seppember, 2000 ftandalane Slalcaeeivis’) have been prepared in accordance with Inclan Aoteniting, Steatelarcks (ined AS] Peescrilbes| omder Sections 1 of the Companies Act, 301% read with the relevant ruler thamunder and i tenms of Rejulstion 20. of the SERE [Listing Chligations and Disclosure Mequiremenetny Reguintions, 2015, amended. The sume were amewed by the Aaudit Commitee, and. approved by ther Doord of Direeinm at their meting haan Lath Mivember, 2000. The Stateiory Auilitors have earmitd out a Limited Review of the Standajane Sengemenin. 

2 As the Company's business aritity tails willin asingle repertable Operating anpnent viz. “Euabricmis”, no segarnte segment infaritution is decloned. 
3 The Company is im the business of Sanulacruring end dtnbuting lubricant os. The impact of the peeve imposed nation-wide tock down due tg the Coved-19 pandemic wan bemporery au feqosite approvals aww been obtined br the Campauy during the ond ol Apt 20s thruph May Sto revime bla mmndnccuriig operations acres itu plate. As @ reall af thin tock down Tmmatichons, peodiectiod im tbe Company's plats coud oot le enerind out frum ed Mare. 200 till these ape dh. wre re ches 4 dnd on nily imp dake and ether operniens. Te current SROROGIG ervironment could temporary result ina lower demand in FS vasa vin FYM20 bart itis nut Wkely to have io coounning impact on the bieainesn of the Company, The Company bine preubandly Tamped up its peodaction fran May/June 3020 and in view of the SCIAROEENt, watcecdy Merease fn operational levek is expected, In lighted die abowe, inner alia, comida ming the itcronl ane extern factor, the Company has mode ttetaiied amnorsmene af ite Hequidicy positon ineleding its cash dinws, businers owttuek and of the recoverability and the canyang amunnt af poo petri. lant aul equipment, InVERLUeE properies, intangible feeela, Tah obaes aman, reoehahine, inventories, levestnents and other ute ot A September, 2000 vod ham conciaded ‘thar no guverial adiuntmvenns are required in the Standalone Seatements. 

4 An interim diving 2000 (Rs. 1c perequity shag) for ihe peor Se 21 wee desired at the abeeling of the Board of Director of the Company held on Lak Kovember, 2020, 
& Figen for the poetics period (pear hun been fprmeuped { fearrateerd| bo confirma tin the chascifiewtion of (he curren period, where necesnary. 

For Tide Water CHL Ox, (indiad Limited 

Plans; KiBcona 

Qinbe: 13th Howember, 20a) 
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Standalone Unaudited Statement of Assets und Linhilities as at 30th Boptomber, 2020 

[Rs ie aresrres) 
  

  

  

  

  

  

  

  
  

  

  

  

  

  

      

      

Ag aT fa al, 
Parton liars amie: SR Bet March 2c 

Unoudited | Aiaclibed 
I ARSE TS 

1. |Hom-Corrent Assets 

to) | Property, Plant acd Equipsoont 
114,85 17.9 fb} | Righit-aFuse Assets 
DTs oD 

fe} | Capitel Work-in-Progress 
2.19 214 fe] | deve tereaet. Pres persirtitees: 
1B 14a fe} | ivtuigible Assets 

id OF () | Financial Assets 

(i) Investments 
ala. 215.13 (Gi) Leuteis: 

2.21 a1 
{ai Other Fintocin) Assets 

* O00 O.07 (Q) | Other Non-Curmnt Assata 
La 2.21 

Tote Non-Current Assets: 340.69 34340 a. |Cument Assote 
fa) | Giventories 

(72.48 1B0.12 [B] | Finaachal Assets 
18 Trade Receivabtes 

Se 103,60 [ij] Cash and Cash Equivalents 
52.55 SELGg (ll) Bonk Bolanor other dian fii] abow 

49 15,06 (ij Loans 
03 O04 {y) Olher Financial Assets 
4.04 5,10 fe} | Current Tax Assats (Bet) 
#15 13. fet) | Ontvere Cuonent Assets. 

22.05 S005 
Totul Curent Assuts 551.61 aa864 

Totol Assots B2.00 a73.04 

T EQUITY AND LIARILITKES 

1. [EQUITY 
(a) | Equity Share capital 

1.70 Lio (b} | Other Equity 
Br5.45 BF La 

Total Equity 677.05 672.92 2. |LIABILITIES 

(i) | Mon-Corrent Liabilities, 

fo) | Finsecind Liahtlities 
ft] Lease Liabilities 

0.40 6.49 fi} Other Financial Linbilisies 
20,18 2117 (b) | Provisions 
2a,74 270 tel | Deferrect Tax Linhitities [Meat 
isa 2.34 | 

Total Nen-Carrent Liabilities SLs 51.25 (ii) |Current Liabilities 

(0) | Finoneial Liebilities 
4H) Trindle: Poids les 

(A) Total Outstanding Dues af Micro Enterprise: ind Sniall Enterprinss 6.36 an (B) Total Outstanding Dues of Creditors other than Mion Enterprises and Small Enterprises 134.81 123.72 (i) Lanse Linbilities 
O57 O.54 tit} Other Financial Liabilities 
200 ar {b). | Provisions 
B35 5.07 (ce) | Cither Comment Lintilities 

TLA1I Lt.o8 
Total Curmat Liabilities 163.40 147 BT 

Total Liabitties 215.25 199.13 
Total Equity and Liabilities 352.90 a72 04     

“Amount is helow the rounding off norm adopted by ihe ‘Company. 

Fiace: Kolkata, 

Date: (41h November, 2080) 

For Tide Water Oi] Co, (inelba) Lincibed 
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Standalone Uradited Statement of Cash Flows far the half year ended 30th Septamber, 2020 

IRs. 9 croran) 
  

  

  

Half Year endo Half Year enced Year enced 
Fartivulars 

both 2020 | ith Sepleyienr S019 | Ast March 20en | 
Urvenidited Lrunaicliteset Sucwcitte cd 

A. Cash Flow frost Operating Activition. 

Profit before Tax 
FO. 68,95 l4#yn3 

Depreciation and Arortisation Experi 3.19 a5 0.06 Proviaton for Diminution in Value of Investnents - 3.99 LLG? Unwinding of Discount - Lease Lishilities 0.05 0.04 O18 Leth on Digponal of Property, Phaanvt aad Equiprmerst (Mi 1.03 O03 o.1g Interest Ineorine {6.33} 16.74) (1.87 Dividend Ineo 
(130 (7.16) (14.49) Tax Liability of Previous Year Written Back - : (O03) | ‘Operating Profit before Changes in Opernting Assets and Liabilities 55.98 63.65 133.88 

Changes in Operating Asacts and Linbilitios: 
(Incresad]/Decrense bn Loaris 

O07} (0.03) 24 Decrease in Other Financial Assets o.oo on) O14 Decmase in Other Agsebs 
a.47 S35 a7. [nereaeo|/ Decrease in Leventories F.74 (3 [12.98] Decrease in Trade Receivables 
T.58 1349 4471 Increase (Decrease) in Over Financial Lishilties (1c) O93 OOF incremse in Provdeions 
2.54 0.20 275 Increases (Decrease) in-Trace Payabins 

13.96 (18.38) a7) fnertaee {[Decrense| in Other Linhilitles 
17.1.5) LL.B7) OBL Cash Genemted From Operations 

93.98 61.14 ES7.23 Income Taxes Paid 
(5.87) is.87] [25.67] Met Cash Flow From Operting Actirities 

S811 Ag.aT E20.56 

8. Cash Plow from bovesting Activities 
Payments for Aequisition of Property, Plant and Equipment and Iilangihte Assets {ergy (8.05) (a7) Proceeds thom Disposal of Property, lant and Equipment and Intangible Assets 0.08 o.08 ola Invesineenot in Subsidiaries 

- [oa (13.24) Advances agains? Investment in Equity of Subsidiaries - [1-284 - Fined Deposits (Maceci)/ Reallsed [Met] (a2) Lh (a0) filerest Received 
621 7,30 13.54 Dividend Received 

13,15 FAS 14.39 Ret Cosh (Used in) { From Investing Activities (15.71) 15.83 (42.56) 
©. Cosh Flow from Financing Activities 

Ainount Received from Enuploves Benefit Trust 
- O35 O62 Intenet Received team Employes Benefit Trust 

O63 . 0.32 Principal Element, of Lease Payments {0.28} (2.22) (oa Interest Elements of Lease Payments 
FO} * (0,00) (0.02) Dividends Paid 

($8.79) (26.13) (64.47) Bwidend Distribution Tax Paid 
“ (4.53) (i225) Het Cosh Used in Financing Activities 

(48.47) (30.52) [76.20)| 
Not Increase in Cash and Cash Equivalents [ATB+C) 23.93 27.18 Lao 

Cash and Cash Equivalents at the Begining of the Period 28.2 wae a.g2 Cash and Cash Equivalents at the End of the Period | 52.55 54.40 SA G2 
23.93 27.18 1.40 | 

  

  

  

  

  

    
  

              

“anount in below the ratinding off norm adopted by the Company, 

Piare: Kolkata. 

Date: 13th Noveuiser, 200 

  

Por Tide Water Of Co. India) Linited 
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Comolidated Unedited Financial Rerultn 
for the quarter aad helf your ended 20th Goptember, 2020 

  

  

    
  

  
  

  

  

  

  

  
  
  

  

  

    

  

    
  

  

    

  

  

  

    
    
    

  

  

  

                  

tite. im cropest 
‘Catacter ended Qaurter ended ‘Quarier ented Hel Year poled Half ¥oar ec ‘Yer cooled 

aI. Marticwlars |S0th September 200 | Mids due 2020 | vie ergbes POO Wik Beparmber gh] Gch Seplember 200 | Allee March 2020 An. 
Timea dined  -"ikiniedinea | tt Ticsad Brunitehi bah Unandinedd Fiuedited _—| 1 |Revewiun frum Operminee 426.48 0, aaaT 3.48 5.54 1aeaF Et [Oder Incume al a.40 44h tan as7 21,58 

WW Tittil dncmocn (21) 2aF 00 2a30 ASE HA. a9 675.11 108-05 
TY [Espenune 

In) Cost, of Mattias Commomed 156000 BLS ia 3A a40.28 434.5 1 o50.4% fl] Perctaeen of S cock an-inetc lar Car) 26.47 28.50 d244 7658 
fe) Chemapes on Inventories of Finished Goode, 

Stocks ii- Trak: aod Work-in-progreia [ices Decrease, Tih cPaT (Ff .5) lho6 2.03 (ily fd) Eonployes Beorhts Rapense 25.44 2355 Po.oT aha? 52.24 104.44. fe] Fieeeiee Comte a49 3 ona 1.05 Loa le 
1) Depreciiteon eal Funuctinetion Eugen 3.38 3.44 a0 4.89 5.04 12.45 fe} Promoliitees Fern SOT 6.49 40 Tae FOO. 198.01 Gh) Chahsey Eepecimee, S4.8T 22.01 oa avre 7h. ISS 7A Teisl Exp oe 2856 1e6 co 2351 ah bya 1.93.0 | 

Voi Probt before Share of Het Pret ofa pine Venture, Execepticeal Jtemis sid Tax (2-2) 4h 44 aLaG a2 weg 88 4 FT 
pi [Shore of Wet TruGt cf Joint Venture actuneed ine icing the Equity Miethod BAT 1.80 wig Fe 7 eo 15.a7 | WE [Prodit before Eareptiqnal [tems and Tax [f4\'l| St 2820 a5.B Tho May Mid 
Lv exrapelonal Pecan 5 : - 

IM [Profit felons Tax [VG-S1En Sani 23.09 75.82 75.20 THAF 1a X. Toe Bepetiee: 

(1) Comrene Tear ther say Gay [8.58 Lait ag (2) Tax Relnang wm Earlier Yeors . - Oe Ep Defeieed. Tao (0.73y Oak 0.01 {hs thay iy 20. | Gredit, after ince Grom cont operstions [OC AG ST in4z ony 5G Uk SSF Pads XU [Lean before’ toe from hi J openmioee : = [UW] 300 [Teo expense of discontinued operations = - SEV (lines alte: tax Eom discontinued CAL XT 5 - - - ao. 2M [Profit on diupownl ef diecontiwtd uperstions. = = = - 1.10 2071 [Met Peofit/{Lous) after ore from dscontinued operations [kIV=RV) = = : = Th XVI [et Profit forthe Period (+30) a9.57 Veal ano S698 $8.50 1a SM tbe: Comprehenspre Incoinn 

Aj Teme thot well oet be peciegeified to peat ar loss LLa6p | coy EEA (0.8L 7 fe) Income tox peluiong to itemen thot wall ant he eeckscudlied en prsfit or lnew o.a2 O.a3 O08 0.64 hag 13E FB (i) Wenn thes wil be recheituied in peofit.ne bows Oe Het te Say (Ling i} feo tar reli to iteme thet will be rordamitind no peube or inex 7 z - - XIX {Total Comprehensive [ncatiee for the Perot (RVEER VI] E78 15.78 Tod 34.56. 55.19 ELG7h St [Patdup Equity Shore Copied (Face Vahue Re. 5f-] Lo Lie La 1.70 i,7a 47a XXI [Oiber Eyuity 
HA, HA. WA, Be HA aay (OU) Earnings per Byudty Shore from coutensing apereadions [aot mmimantiged| 

1) Bssae (Rtn.) tae S122 5.25 1TH 1417 a56.24 (2] Daluged (in 
1te4z 5L22 45.29 1674 164.17 SSR XU) Enrnings per Eyraite Shere trom dioscentinand ofstabemne bon puitetee ote} 

{0} Blecsic: (Ptu.p 

- a7 21 Diluted (Fe,) - 2 277 sacra) Eenings per Eqeny Shee rea contig aad iacentrmed ‘Ofer tingn 
tot anevucimed | 
1} Busmis (Ba) 

1ih,42 422 Aa a7 bia EP S11 2] Dilured (Rx. 1eAz S122 55.25 147 4 Maly 259.11     

  

KOLKATA, 
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NOTES: 
1 The Coosulidoted Unendiied Finemcial feewulin fie (he quitter al Bull your cenled 30th September, 2020, Conentilated Ureolital Sanieueit off fanning amd Louies an al Mich Bepdembior, M2 onl Consnlidniad] Uruneditel Statement sf Cesky Mion fire ihe finll eens coedid donk fepanmbac, 2020 (Cunaoliiagedl 41 7) heren beeen Hin arcondanre with Indim Abcounung Starlards ChailAB] preacrilied sider Baction 133 of ther Coaupoies Act, 2003 rend with ihe ielevant-rales dfersiuler equ ii teamn af Regulation ited the SELVE (histing, Obtiguiivns aul Beacdumuc Reyuirenienial Regalotions, 2005, 00 anended. Theis wees Frtawoil by thu Audie Comuuities nnd approved hy tn Hand of Cheectnen st thew aieeting bell am 13th Heveanbey. 20. Thee Hiawéery Audivoin hye curried out a Limeied Review of lie Cannoliditet fibedcinenén 

  

  

@ Tha ©. Lidhatid Stam tucluce ceaqiins | inf fem af wholly ome gulsediorion - Veeded liteenotinnnd Linnie finciading ae one paiowe suhiddiary Voodol briermacigiel fimerscne fue), Vocal binennatinal DMCC, Veedel lotermminnal BY (ull Adat Dreceinter, 2014 ae liquidnbert sel ine Spedions anil wp ot tho chia of bisioce on lat December, POLO), Veedol Deutachland timbll nud Veeudlol WK Linsited Cinerhiadiiengy ity slep-dien nubeidiery Orornilbe Oil & Ceara Limited). The Caneedidated Saatemenia cdo include ceaulen f infermoreae al the joist ventures coinpiny i218 Hippo TWO Lihrioknita Elia Crivate Limited. Lamited Revie of the reeulee f informonion of suck eubejliaries nel inion weutiiee bree hon cared out hy dei ienpective mudiieee, 
4 As the Groin business acidiy Inlleithin siiygle cpentable aprentieg eajmene vex, “Livheiomite", ce anpasite eye infermatea ie dintlearmd 
9 The Group it in che sliewe of manulictatiig ard Hint ih utieg lubricant il. The aepann of de Ree dnpuned natn wide Jock chon ihe te Uae Covi 1 peseedicmmie wets Pn PUEGEY ik reqiiaicn sipprovmls Tew been sbtened bor thn Parent Compesy daring Ube end: of April HUE Uhrough May 2020 te pepume du mecnefectacing cpercinne sconk ite pert, Ad acenullof thin tock dew f rewtrictions, pencoction din the Verena ‘Companys pluvte could sot be cocrind cut tron Jedd Merch, 2020 Gill these appro were obusned anid Tanke eenely onpanied vale acd nther opentioin. Tue current ccuemic ecards conitel seeneroeitil renal ins dower demand i YS E vin-e-yvie INCI hut in roe fieeiy in dove 9 cotstieuing meport én thd buniwesc of the ‘Group, Tee Meret Company bee qritihath: ramped fap dia prodocrion (nes Moyles 2070 sre inaer of he tiimogement, «cindy income in epemiicanl bevel ie expected. In light of tho whive, cuter alin, renshindnyg the internal el cicero eiore, aie ‘Croup hes mode deenitel mbedomeet wl ie binedtity Patton inehiding 0 cosh Mowe, busines muilook ond of the recowitobiiey ond ibe corying amount ef proparey, plant ond equipment, diwenisent propertocn, intangible eects, Tipht-of nee sania, riceividiliem, inegioties, imaqnens ond cher eset om pe Hal September. AAO nl hi eoneluiled tint ne matted dp 6 doe ecapaineal on elie ( Lidabed Sra 

  
An interin ividiend (@ FONG (Rn. Logs) pen oguity ahace) fur die yr F909] wow declired ot che Tooctiog of Que Beard of Drevin of the Pareat ‘Compery held ok 10th November, 200.     

    

G6 Figurna for tae 

  

  

For Fide Waker Ch Ca, [linding Laniand 

Place: Kolkoetia 
Date: 12h Sowewikes; 2000 

KOLEATA 

POM diay   
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Consolidated Unaudited Statement of Ansote nod Linbilities os at Oth Geptember, 2020 

fits. by ororpay 
  

    

  

    

  

  

  

  

  

  

  

  

  

  
            

Aa ad fis at 
Particolars 0th Senierbes goa sot Marwh 2020 

Unaudited Audited | I | ASSETS 

1, | MNon-Correst Astote 

(a) | Property, Plant ane Equipment 
149.92 L35, 10 (hb) | Right af Use Assets 

4.98 SG 
fe} [Capital Work-in-Progress 

S06 LETS ft] [lwigtiovont Properthes 
1g Lao te [Gocriwill 

120.55. LAG () [Other Inwngible Assets 
CoiF a22 [eg | Foamncia) Assets 

(ip Civteiimerts 
72.10 FSG qii) Loans 
2.34 220. [ai] Cther Finuncial Asacta 

* o.00 O08 (2) | Other Non-Citrom Assets 
2h 27m 

Total Mow-tu fe Ai st 356.26 aSS.45. a Current Asseta 

(a) | towenteries 
11.15 SO. 4 fb] | Fittuncial Assess 

fi) Trade Recehables 
[P2414 131.05 (a) Cosh ond Cash Expuivalents 

85 7.55 (ai) Bank Belences other than (ii aba 
195: 0) 166.95 tiv] Loans 

0.03 0k (¥) Other Financial Asseta 
S| 3,05 lo} | Crtrremt Tox Asset [Mee] 
4,15 13.5 td} | Other Current Avaets 
24d 35.34 

Total Cucrent Assets 623.71 621-33 
Total Assets o7o_o7 $65.65 

0D | EQUITY AWD LIABILITIES 

1 | egury 
fa} | Equity Shore capital 

70 1-70 (bh) | Other Equity 
on 7O 676.01 

Total Equity 66.40 680.61 a. LIABILITIES 

i) | Mon-Corrent Liabilities, 
{ul Financial Liabilities 

(i) Lease: Lénbilities 
bat 22d 47) Other Fimansial Liabilities 

20.18 21.17 fb} Provisions. 
a0. 27.05 {e} | Before Tox Linbilities (Me) 
BSS 318 

Tetel Hon-Corrent Lishiities oo 53.68 fi} | Current Linbilities 
{o) | Financial Liabilities 

fi) Barrorings 
35,56 24.68 (li) Trade Parables 

1A] Total Chitstomding Dues of Micro Enterprises and Small Enterprises 6.36 3.45 (A) Total Cutstancding Dues of Creditors other than Micro Enterprises and Small Enterprises 165.66 b6aoo (iii Lease Lishiities 
15F 1G fiv) Other Financial Linkilities 
2.20 a7 (bh) | Provisions 
8.35 726 (cl | Current Tax Linbifities (Met) 
2.12 Las dd) | Other Current Liabilities 
176 PS 

Total Current Lisbilitles 238.58 232.44 | 
Total C3 io3.57 226.07 

Total Equity and Liabilities 979.57 966.66 |   

* Armuat ia eke the reioding off morn adopted Isy the Groups, 

For Tide Water Ol) Cm. {iodia} Linnited 

Place: Kolkata 

Date: 13th Movember, 2020 
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ConsoHdated Unaudited Statement of Cash Flows for the half year ended 30th September, 2020 

  

  

  

  

  

  

  

  

  

  

  

          

[Fea in crores) 
Hall Year enced [all Year exicbesrd Year cided 

Particulars S0th September, 2020 | Adth Sepleumber, 2010 Sist Maye, oat | 
Uneaetltead Uaviclitecd Act cited 

A. Cosh Flow fom Operatiog Activities 

Profit before ‘Yao froin 
Continuing Operations 

Teal T4 47 Loh 44 
Disconthvued Operations . = (eet 

Share of Profit of Jedot Venture (27 [7-83 [13.67] Depeecintion and Amortivetion Eapenge 6.82 a4 L249 Univinding of Discount - Lease Liahilities 0.05 O06 a7 Loss on Disposal af Property, Plant and &quiporent (Met) D003 0.05 O10 
Interest (noone Classified as Ineesting Cash Flows th98p (6.74) (13.87) 
Provision for Taoe Retaling to Karlee Year Written Rack . 2 [0.02] Foraign Currency Translation Differences (Nath {o.58) {0 (2.16) 

Operating Profit before Changes in Operwting Asscts and Liabilities 67.87 65.84 142.42 

‘Changes in Operating Assets and Linbilities: 
(Incremsel Decmaae in Loans. (O04) O85 O8g 
Decrees in Other Financial Assets = Oa 1 okt 
[Increase] {Decrease in Gther Assets 10.05 5.47 (0.70) 
(Incresee) (Decrease in Inventories o.59 omg {11.39) Decrease in Trade Receivables o.20 22.24 4.64 Tncrease/ (Decrease) in Other Financial Liabilities (1.8] 0.24 oar [ncreade in Provisions B18 a.50 ai Increase/(Decrdase] in Trade Payables 3.63 (28.44] [F.0L) Dichidse in Other Lishiites 

EL Bop (4.31 (2.25) Cash Gentrited From Operations 
100.82 64.92 170.76 Income Taxes Paid 

(5,854 [USF 1) (roa) Het Cosh Flow From Operating Activities 93.97 45.21 132.83 

B. Cosh Flow fom Investing Activities 
Payments for Acquisition of Property, Plant and Eqqaipment and Intangible Agaate fld.d4} (O.S7) (22.06} Proceeds from Disposal of Property, Plant and Equipment ane Intangible Aesrts o.oo 05 o1a Fheed Deposits (Placed)! Realise [Mot] (32.43) 14,40 {0.61 Tnbereat Received 

6.21 Tan 13.88 Dividend Recoived 
10.55 5.0 ot [Net Cosh (Used in) / Frocn Imresting Activities (26.73]] 15.43 [45.28)) 

©. Cash Plow from Financing Activities 
Amount Received from Ennployee Benefit Trane = O35 62 fittest Received from Employer Benefit Trust O63 * O42 Proceeds from, [Repayoents) of Borrowings [Mer] O85 (3.20) 13200) Principal Blements of Lease Payments (G63) (0.58) (136) Interest Elements of Lease Payments (0.05, (0.08) (0.06) Dividends Paid [98,79] (26.13) 4.47) Caidend Distribution ‘Tax Paid 

- [293 (itaa Het Cosh Used in Financing Activities 
(45.01 (34-35) jaa 

D. Exchange Differences om Translation of Foreign Currency 
Cash and Cash Equivalents O08 10,13} a4 

Net Increase in Cach and Cash Equivalents {a+B+O+D) 19.30 26.91 3.80 
Cosh and Cash Equivaleinte at the Beginning of the Period 37.55 g375 aa,76 Cash and Cash Equivalents at the End of the Porioe So8S tht 37.55 

19.30 26.91 3.90     

Place: Kolkata 

Date: lath Movenier, dcr) 

  

For Tide Water CALCo. (iadia] Lindted 

 



TIDE WATER OIL CO. (INDIA) LTD. 
Regd. Office: Yule House | 8, Dr. Rajendra Prasad Sarani | Kolkata 700 001 

Tel: 033 2242 1086 | Fax: 0332242 1087 | E-mail: tidecal@tidewaterindia.co.in | www.tidewaterindia.com 

CIN: L23209WB1921PLC004357 

An ISO 9001-> 2015 Company 

Date: 13'* November, 2020 

National Stock Exchange of India Limited (Scrip ID — TIDEWATER) 
Exchange Plaza, 
Plot No, C/1, Block —G, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai — 400051 
Fax No. (022) 2659 8237 / 8238 / 66418124 / 8125 

BSE Limited (Scrip Code — 590005) 
(Formerly Bombay Stock Exchange Ltd.) 
Floor 25, P.J. Towers, 

Dalal Street, 

Mumbai — 400001 
Fax No, (022) 2272 3353 

Dear Sir(s}, 

Sub.: Limited Review for the quarter and half year ended 30¢ 

September, 2020 

With reference to the above we furnish herewith the Limited Review Report 
on the Unaudited Financial Results of the Company for the quarter and half 

year ended 30 September, 2020. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 
Tide Water Oil Co. (India) Ltd. 

rs if 
(S. Ganguli) 

Company Secretary 

Encl.: As above.



Price Waterhouse Chartered Accountants LLP 

Review Report 

Ta 
The Board of Directors 

Tide Water Oil Ca, (India) Limited, 
8, Dr. Rajendra Prasad Sarani, 
Kolkata —7o0 001 

1, We have reviewed the unaudited financial results of Tide Water Oi] Co. (India) Limited (the 

“Company ) for the quarter ended September 30, 2020 and the year to date results for the period 
April 1, 2020 to September 30, 2020, the statement of assets and liabilities as on that date and the 

statement of cash flows for the half-year ended on that date which are included in the accompanying 
‘Standalone Unaudited Financial Results for the quarter and half year ended 30th September, 2020, 
Standalone Unaudited Statement of Assets and Liabilities as at 30th September, 2020 and Standalone 

Unaudited Statement of Cash Flows for the half year ended 30th September, 2020' (the “Statement”), 
The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements} Regulations, 2015, as amended (the “Listing Regulations, 
2015"), which has been stamped by us for identification purposes. The Statement is the responsibility 
of the Company's management and has been approved by the Board of Directors. Our responsibility 

is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. 

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the applicable 
Accounting Standards prescribed under Section 139 of the Companies Act, 2013 and other recognised 
accounting practices and policies and has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement, 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: o1275qN/N500016 
Chartered Accountants 

SSekuuwh 
Pinaki Chowdhury 
Partner 

Place: Kolkata Membership Number: 057572 
Date: November 13, 2020 UDIN: 2008 T5427 44AACL 2925 

Price Waterhouse Chartered Accountants LLP, Plot No. 46 & 57, Block - DN, Sector - V, Salt Lake 
Kolkata - yao00g1, India 

T: +91 (33) 4001111 / 4g662000, F: +91 (33) 44043065 

Registered office and Mead offer: Suchola Bhawan, 174 Vishnu Degambar Marg, New Galhi 110 O02 

Price Walemouse (a Partnership Finn) converted inte Price Walerhouts Charlered Accountants LLP (a Lirnited Liabiity Parinership wilh LLP identity no: LLPIM AAG-5007) 

with effect from duly 25, 2014, Post its conversion to Price Waterhouse Chartered Accountants LLP its KAD rogistration number is 0127 84h NeR01e (ICAL negistraton 

number before conversion was 012 754N)



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Tide Water Oil Co. (India) Limited, 
8, Dr, Rajendra Prasad Sarani, 
Kolkata — 700 O01 

1. We have reviewed the unaudited consolidated financial results of Tide Water Gil Co. (India) Limited 
(the “Parent”), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group"), 
and its joint venture (refer Note 2 to the Statement) for the quarter ended September go, 2020 and the 
year to date results for the period April 1, 2020 to September 30, 2020, the statement of assets and 
liabilities as on that date and the statement of cash flows for the half-year ended on that date which are 
included in the accompanying ‘Consolidated Unaudited Financial Results for the quarter and half year 
ended 3oth September, 2020, Consolidated Unaudited Statement of Assets and Liabilities as at 30th 
September, 2020 and Consolidated Unaudited Statement of Cash Flows for the half year ended goth 

September, 2o20' (the “Statement"). The Statement is being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended [the “Listing Regulations”), which has been stamped by us for 
identification purposes. 

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), 
prescribed under Section 193 of the Companies Act, 20173, and other accounting principles generally 
accepted in India, Our responsibility is to express.a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Staternent is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit, Accordingly, we do not express an audit opinion, 

We also performed procedures in accordance with the circular issued by the SEBL under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries: 
i. Veedol International Limited and its subsidiary Veedol International Americas Inc. 
ii. Veedol International DMCC 
iii. Veedol UK Limited and its subsidiary Granville Oil & Chemicals Limited 
iy. Veedol Deutschland GmbH 

Joint Venture: 

i, JX Nippon TWO Lubricants India Private Limited 

  

Price Waterhouse Chartered Accountants LLP, Plat No. 56 & 47, Block - DN, Sector - V, Salt Lake 
Kolkata - 7ao0gs, Fndia 
T: +92 (93) 44001111 / 44662000, F: +01 (93) 44049065 

Registered offsse and Read office; Sucheta Bhawan, 174 Vishnu Dagambar Mang, Mew Delhi 110 002 

Price Waterhouse [4 Parnerehip Firm) converted into Price Walerioute Chartered Accountants LLP (a Lirnited Liability Partrership wilh LLP identity mo: LLPIN AAC-5001) 

with effect trom July 25, 2074. Post its conversion lo Price Waterhouse Chartered Accountants LLP its HOA! registration numbers C1 2754 N/NS00016 (Al megestration 

fumber before conversion was. 012754)



Price Waterhouse Chartered Accountants LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to.in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement has not been 
prepared in all material respects in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India and has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations, including the manner in which it is to be diselosed, or that it contains any material 
misstatement. 

6. Wedid not review the interim financial information / financial results of six subsidiaries (including two 
step-down subsidiaries) included in the consolidated unaudited finaneial results, whose interim 
financial information / financial results reflect total assets of Rs. 110.45 crores and net assets of Rs. 
31.47 crores as at September 30, 2020 and total revenue of Rs. 58.11 crores and Rs. 97.82 crores, total! 
net profit after tax of Rs. 3.93 crores and Rs. 5.41 crores and total comprehensive income (net) of Rs. 
3.99 crores and Rs. 5.41 crores for the quarter ended September 30, 2020 and for the period from April 
1, 2020 to September 30, 2020, respectively, and cash flows (net) of Rs. (4.64) crores for the period 
from April 1, 2020 to September 30, 2020, as considered in the consolidated unaudited financial 
results. The consolidated unaudited financial results also includes the Group's share of net profit after 
tax of Rs. 5.47 crores and Rs. 7.27 crores and total comprehensive income of Rs. 5.47 crores and Rs. 
7.26 crores for the quarter ended September 30, 2020 and for the period from April 1, 2020 to 
September 30, 2020, respectively, as considered in the consolidated unaudited financial results, in 
respect of one joint venture, whose interim financial information / financial results have not been 
reviewed by us. These interim financial information / financial results have been reviewed by other 
auditors and their reports, vide which they have issued an unmodified conclusion, have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and joint venture, is based solely on the reports of 

the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: o12754N/Ns500016 
Chartered Accountarnts 

Serer 

Pinaki Chowdhury 
Partner 

Place: Kolkata Membership Number: 057572 
Date; November 13, 2020 UDIN: 290574572 ASA BoM A692.


