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Safe Harbor 
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This presentation report is for distribution purpose only under such circumstances as may be permitted by applicable law.

This presentation is for information purposes only without regard to specific objectives, financial situations or needs of any particular

persons and does not constitute an offer, solicitation, invitation to offer or advertisement with respect to the purchase or sale of any

securities of RITES Limited in any jurisdiction and no part of it shall form the basis of, or be relied upon in connection with, any contract or

commitment whatsoever. This presentation is not a complete description of the Company. No representation or warranty, either express

or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein, except with respect to

information concerning RITES’s past performance, its subsidiaries and affiliates, nor is it intended to be a complete statement or

summary of the future proposals , strategies and projections referred to in the report. RITES shall not be liable for any direct or indirect

damages that may arise due to any act or omission on the part of the user due to any reliance placed or guidance taken from this

presentation report.

This presentation may contain certain forward-looking statements relating to the Company’s future business, developments and

economic performance. Such statements may be subject to a number of risks, uncertainties and other important factors, such as but not

limited to (1) competitive pressures; (2) legislative and regulatory developments; (3) global, macroeconomic and political trends; (4)

fluctuations in currency exchange rates and general Financial market conditions; (5) delay or inability in obtaining approvals from

authorities; (6) technical developments; (7) litigation; (8) adverse publicity and news coverage, etc. which could cause actual

developments and results to differ materially from the statements made in this presentation.

RITES reserves the right to alter, modify or otherwise change the presentation without notifying any person of such changes or revision.

RITES assumes no obligation to update or keep current the information contained herein. whether as a result of new information, future

events or otherwise.
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Round-Up Q3FY23 & 9MFY23



Key Highlights 
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Q1FY23

Q2FY23
₹637 cr.

₹684 cr.

Q3FY23

₹703 cr.

1

2

3

3rd Interim dividend of ₹6 per share

4

9MFY23 Consolidated Revenue & Profits up by 3.4% & 9%

Order book stands at ₹5513 crore as on 31st December 2022

Secured EPC work for Bangalore Metro Depot

Gold Award (Infra & Construction category) from South Asian Federation 
of Accountants (SAFA)5



Financial Performance Q3FY23 & 9MFY23



Performance During Q3FY23 
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₹ in Crore

Less exports scheduled during the quarter led to decrease in revenue

Consultancy, turnkey and REMC has continued showing growth during the quarter

Revenue continue to grow sequentially

+3% +3% Q3 Vs Q2 FY23 +3% +2%



Profits for Q3FY23 
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₹ in Crore

*EBITDA = PBT + Interest + Depreciation + Amortization – Other Income

Profit margins remained range bound as high margin consultancy balanced for low margin turnkey
segment

Profit decrease on account of fall in exports revenue by ~75%



Performance During 9MFY23

All segments except exports led to growth during Nine months

Despite decrease of ₹463 crore in exports revenue, growth in Consultancy, Leasing, Turnkey and REMC has
ensured growth in revenues

9

₹ in Crore



Profits for 9MFY23
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₹ in Crore

*EBITDA = PBT + Interest + Depreciation + Amortization – Other Income

Increase in profits on account of increase in consultancy and turnkey despite significant fall in exports

Profit margins remained range bound as high margin consultancy balanced for low margin turnkey
segment



Segmental Performance Q3FY23 & 9MFY23



Segmental Mix 9MFY23
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₹ in Crore

Consultancy remained the highest revenue and profit earning segment

Steadily increasing share of Foreign consultancy from 10% in 9MFY22 to 12% in 9MFY23



Segmental Revenue - Q3FY23 (Standalone)
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₹ in Crore

Consultancy, lease, turnkey has shown growth on account of higher execution during the quarter

Increase in Other Income is mainly attributable to increase in exchange variations

Revenue

Q
3FY22Q

3F
Y2

3

Consultancy

Lease

Export

Turnkey

Other Income

286

35

93

236

25

244

32

368

110

16

RevenueTrend

Consultancy

Other Income

Turnkey

Export

Lease

16.9%

9.7%

-74.6%

115%

58.3%



Segmental Profits - Q3FY23 (Standalone)
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₹ in Crore

Trend

Consultancy

Turnkey

Export

Lease

34.8%

-4.7%

-70.7%

236 times

Profits

Q
3FY22

Q
3F

Y2
3

Consultancy

Lease

Export

Turnkey

130

12

25

12

97

12

86

0.1

ProfitsMargins Margins

45.5%

32.8%

27.0%

5.0%

39.6%

37.8%

23.4%

0%

Margin remained range bound in all segments

Higher execution and cost optimization in consultancy and turnkey led to better profits and margins

Leasing margins moderated on account of higher schedule of some locomotives



Segmental Revenue – 9M FY23 (Standalone)
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₹ in Crore

Higher execution led to growth in consultancy, turnkey and leasing

Exports revenue decrease due to less exports scheduled for the 9 months and higher base in FY22

Increase in other income is mainly on account of exchange variation

Revenue

Q
3FY22Q
3F

Y2
3

Consultancy

Lease

Export

Turnkey

Other Income

849

105

252

655

88

704

97

716

314

65

RevenueTrend

Consultancy

Other Income

Turnkey

Export

Lease

20.6%

7.7%

-64.7%

108%

34.4%



Segmental Profits – 9MFY23 (Standalone)
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₹ in Crore

Trend

Consultancy

Turnkey

Export

Lease

31.1%

0.8%

-64.6%

583%

Profits

Q
3FY22

Q
3F

Y2
3

Consultancy

Lease

Export

Turnkey

380

38

64

28

290

38

180

4

ProfitsMargins Margins

44.8%

36.6%

25.2%

4.2%

41.2%

39.1%

25.1%

1.3%

Margins remained range bound over the 9 months period

Higher turnkey revenue led to higher profits and better margins
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₹ in Crore

*EBITDA = PBT + Interest + Depreciation + Amortization – Other Income

Growth on account of Healthy performance on account of energy management activities in 9MFY23

Seasonal impact on wind power generation

Healthy growth in profit with sustained profit margins

REMC Ltd Performance-Q3 & 9M FY23



Employee Productivity



Employee Productivity

Continuous rationalization of manpower to
improve productivity

Senior Management with an avg. experience
of 30+ years

Experts in Engineering, Science, Finance,
Economics etc. with a mix of regular,
deputationists and contract employees

Approx 1,400 regular skilled engineers/
professionals

19

₹ in Crore

Status
No. of Employees

31.12.2022 30.09.2022 31.12.2021

Regular 1739 1760 1878

Deputation 86 87 127

Contract 791 809 887

Total 2616 2656 2892

*Revenue and Profit per employee is on standalone basis 



Order Book



Order Book
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Order Book
(as on 31.12.2022)

₹ 5,513 Crore

Consultancy
₹ 2,545 Crore

Exports
₹ 111 Crore

Lease
₹ 180 Crore

Turnkey
₹ 2,577 Crore

REMC Ltd
₹ 100 Crore

* REMCL’s orders book is annualised based on the last quarter’s procurement contracts and wind power generation
** PMC work for complete planning, design, execution / construction of Buildings and other services for various buildings at IIT Delhi for a fee of Rs. 
54 crore, has now been changed to turnkey mode with a total value of Rs. 682.80 crore.



Major Projects Secured – Q3FY23
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₹ in Crore

RITES secured more than 65 projects/contracts including extensions of more than ₹1220 crore during Q3FY23.

C
on

su
lt

an
cy

Project Scope Amount Client
Expected 

Completion 
Year

PMC for IIT Delhi (Under EPC Mode) 683 IIT Delhi 2025

Metro depot - Chellaghatta – Reach 2, Bangalore 255 Bangalore Metro Rail Corp. 2024

Operation & Maintenance for rolling stock at NTPC-Rihand 22 NTPC 2025

PMC for Ashoka railways siding 21 Central Coalfield Ltd 2025

PMC for railways siding at Talchar 18 Talchar Fertilizer Ltd 2024

PMC for Magadh railway siding PH-II 14 Central Coalfield Ltd 2025

DPR for Tunnels (9.06 km long) Abu Road-Taranga Hill 10 Indian Railways 2023

2 locomotives to SAIL Bolani 14 SAIL 2025

2 locomotive lease to NTPC-Kanti 10 NTPC 2025Le
as

in
g

Tu
rn

ke
y

** Project secured value include change in value of IIT Delhi planning, design, execution / construction of Buildings work from PMC to Turnkey
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