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Date: 10/11/2020 

To, 

The BSE Limited 

P.J. Towers, 

Dalal Street, 

Mumbai-400001 

Scrip Code: 540361 
Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on Tuesday 10‘ November,2020. 

This is to inform you that the Board of Directors of the Company at its meeting held on today i.e. 
10"November ,2020 had inter alia, consider followings: 

1. On the recommendation of the Audit Committee, has approved Un-audited Standalone Financial 
Results for the Quarter ended on 30" September,2020 and the Limited Review Certificate on Un-audited 
Standalone Financial Results for the Quarter ended on 30" September,2020. The copies of the same are 
enclosed herewith. 

2. The mail dated 14" October,2020 from BSE Ltd. Imposing fine of Rs. 3,59,900/- (Incl. GST) was placed 
before the Board. It was informed to the Board that the Company had paid fine of Rs. 3,59,900/- on 20" 
October,2020 for Delay in submission of Reclassification application to Stock Exchanges as per the 
Provisions of Regulation 31A(3)(a). The matter was discussed in the Board and the secretary was 
instructed to take all the necessary steps to avoid any such delay in compliance in future. 

The Board meeting was commenced at 12:00 p.m. and concluded at 2:30 p.m. 

Kindly take on your records 

Thanking you, 

Yours faithfully, 
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Note: 
  

The above un-audited financial results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 10th November, 2020. 

  

  

  

2_|The previous periods figures have been regrouped whereever necessary. 
3 |The Statutory auditors of the company have carried out a "Limited Review report” of the above results as per Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirement) Regulations, 2015. 
4 |The Company has adopted Indian Accounting Standards (Ind AS) with effect from 1st April, 2017 and accordingly, the above results have been prepared in accordance with the 

  |companies (Indian Accounting Standards) Rules, 2015 prescribed under Section 133 of the Companies Act,2013. 

  

  
  

For jon bil? f thé Baard of Danube Industries 
Li Ne ow 

\\ 

Place: Ahmedabad 
Date: 10th November, 2020 
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Un-Audited Statement of Assets & Liabilities as at 30th September, 2020 
  

  

Particulars Un-Audited Audited 
  

AS AT 30.09.2020 AS AT 31.03.2020 
  

Assets 
  

Non-Current Assets 
  

(a) Property, Plant and Equipment 
  

(b) Capital work-in-progress 
  

(c) Investment Property 
  

(a) Goodwill 
  

(e) Other Intangible assets 
  

(f) Intangible assets under development 
  

(g) Biological Assets other than bearer plants 
  

(h) Financial Assets 
  

(i) Investments 107.90 107.90 
  

(ii) Trade receivables 
  

(iii) Loans 238.28) 195.85 
  

{iv) Others (to be specified) 
  

(i) Deferred tax assets (net) 
  

(j) Other non-current assets 
  

Total (A) 353.76 303.96) 
  

  

Current assets 
  

(a) Inventories 41.21 0.51 
  

(b) Financial Assets 
  

(i) Investments 
  

(ii) Trade receivables 2,340.57 1,057.92) 
  

(iii) Cash and cash equivalents 5.13 71.75, 
  

(iv) Bank balances other than (iii) above 
  

(v) Loans 
  

(vi) Others (to be specified) 
  

(c) Current Tax Assets (Net) 
  

(d) Other current assets 6.33 0.76 
  

Total (B) 2,393.24 1,130.94 
  

Total Assets (A+B) 2,747.00 1,434.91 
  

  

EQUITY AND LIABILITIES 
  

EQUITY 
  

(a) Equity Share capital 500.00 500.00: 
  

(b) Instruments entirely equity in nature 
  

(c) Other Equity (124.69) (140.39) 
  

Total (A) 375.31 359.61 
  

  

LIABILITIES 
  

B1 Non-current liabilities 
  

(a) Financial Liabilities 
  

(i) Borrowings 
  

(ii) Trade payables 
  

(iii) Other financial liabilities 
  

(b) Provisions 
  

(c) Deferred tax liabilities (Net) 
  

(d) Other non-current liabilities 
  

Total (B1) 
  

  

B2 Current liabilities 
  

(a) Financial Liabilities 
  

(i) Borrowings 
  

(ii) Trade payables 2,349.72 1,057.33 
    (iii) Other financial liabilities 
  

(b) Other current liabilities 1.46 4,33 
  

(c) Provisions 7.35 1,83 
  

(d) Current Tax Liabilities (Net) 
  

Total (B2) 2,358.53 1,063.48) 
    Total Equity and Liabilities (A+B1+B2)   2,747.00   1,434.91 
  

Place : Ahmedabad 
Date : 10th November, 2020 

For, Dai u ‘ies Linfited  
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-UNAUDITED CASH FLOWSTATEMENT FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2020. 
  

  

  

  

  

  

  

    
  

  

  

  

  

        

  

      

Place : Ahmedabad 
Date : 10th November, 2020 

       

  

   

(Amount in Lacs) 
Six Months Ended Six Months Ended 

Particulars 30th Sep, 2020 30th Sep, 2019 

Rs. Rs. 
CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax for the year 2122 2.76 
Adjustments for : 

Transferred from reserve . : 

Depreciation 0.09 . 
0.09 - 

Operating Profit before Working Capital change 21.31 2.76 

Adjustments for : 

Decrease/(Increase) in Receivables (1,282.65) 

Decrease/(Increase) in Inventories (40.69) . 

Decrease/(Increase) in Short Term Loans & Advances - (30.45) 

Decrease/(Increase) in Other Current Assets (5.57) - 

Increase/(Decrease) in Payables 1,292.39 . 

Increase/(Decrease) in Other Current Liabilities (2.87) 1.59 

Increase/(Decrease) in Provisions 5.51 (33.88) : (28.86) 

Cash Generated From Operations (12.57) (26.10) 
Income Tax 5.52 = 

NET CASH FROM OPERATING ACTIVITIES Total (A) (18.09) (26.10) 

CASH FLOW FROM INVESTING ACTIVITIES 

Non Current Investment - 50.50 
Purchase of Fixed Assets (7.45) - 
Interest Received é = 

NET CASH USED IN INVESTING ACTIVITIES Total (B) (7.45) 50.50 

CASH FLOW FROM FINANCING ACTIVITIES 

Long Term Borrowing 1.36 (10.51) 

Long Term Loans & Advances (42.44) (13.90) 

NET CASH FROM FINANCING ACTIVITIES Total (C) (41.08) (24.41) 

Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B+C) (66.62) (0.01) 

Cash and Cash Equivalents -- Opening Balance 71.75 6.93 
Cash and Cash Equivalents -- Closing Balance 5.13 6.92 

0.00 = 

Note: Previous year's figures have been regrouped/rearranged 

wherever considered necessary. 

For & on behalfef the Board, 
DANUBE INI Stale bangs 
(Former! Swn agpwekaa) dustries Limited) 

\C\ 

 



  

VISHVES A. SHAH & CO. 
CHARTERED ACCOUNTANTS 
316,Abhishek Plaza, B/h, Nav Gujarat College, Opp. Gujarat Vidhyapith, 
Ashram Road, Income Tax,Ahmedabad - 380 014. 

Ph.: (O) 27541783 (M) 98254 71182, 9377771182 : 

E-mail : vishvesca@gmail.com, cavishves@gmail.com . 

  

  

Limited Review Report ‘ 

To, ( ‘ 

Board of Directors of Danube Industries Limited 

(CIN: L29100GJ1980PLC097420) ‘ 

We have reviewed the accompanying statement of unaudited financial results of Danube 

Industries Limited for the quarter ended 30% September, 2020 which ate included in the 

accompanying “Statement of Unaudited Financial Result for Quarter ehded September 30, 

2020” together with relevant notes thereon. The statement has been prepared by company 

pursuant to regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated July 5,2016, 

which has been initialed by us for identification Purposes. The statement is the responsibility 

of the company’s management and has been approved by the Board of Directors. Further, the 

Management is also responsible to ensure that the accounting policies used in preparation of 

this statement in accordance with the companies (Indian Accounting Standards) Rules, 2015 

(Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised 

accounting practices and policies. Our responsibility is to issue a report on the statement based 

on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, 

Engagement to Review Financial Statements issued by the Institute of Chartered Accountants 

Of India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting other recognised accounting practices and policies has not 

disclosed the information required to disclosed in terms of Regulation 33 of the SEBI ( Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

Date :10t November, 2020 For, Vishves A. Shah & Co. 

Place : Ahmedabad © Chartered Accountants 

  

M. No. 109944 

UDIN: 20109944AAAAIY5617


