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Disclaimer/ Safe Harbor
Cautionary statement regarding forward-looking statements

● This presentation may contain certain forward-looking statements relating to Harsha Engineers International Limited (“HEIL”, or “Company””) and its future business, 
development and economic performance. These statements include descriptions regarding the intent, belief or current expectations of the Company, its subsidiaries and 
associates and their respective directors and officers with respect to the results of operations and financial condition of the Company, subsidiary or associate, as the case may 
be. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown risks, uncertainties and assumptions that are difficult to 
predict. These risks and uncertainties include, but are not limited to (1) competitive pressures; (2) legislative and regulatory developments; (3) global, macroeconomic and 
political trends; (4) fluctuations in currency exchange rates and general financial market conditions; (5) delay or inability in obtaining approvals from authorities; (6) technical 
developments; (7) litigation; (8) adverse publicity and news coverage, which could cause actual development and results to differ materially from the statements made in this 
presentation. Company assumes no obligation to update or alter forward-looking statements whether as a result of new information, future events or otherwise. Any forward-
looking statements and projections made by third parties included in this presentation are not adopted by the Company and the Company is not responsible for such third party 
statements and projections.

● This presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no representation or 
warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this 
presentation. This presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any 
omission from, this presentation is expressly excluded.

● This presentation does not constitute a prospectus, offering circular or offering memorandum or an offer, or a solicitation of any offer, to purchase or sell, any shares and 
should not be considered as a recommendation that any investor should subscribe for or purchase any of company’s securities in any jurisdiction. Neither this presentation nor 
any other documentation or information (or any part thereof) delivered or supplied under or in relation to the shares shall be deemed to constitute an offer of or an invitation by 
or on behalf of company. No part of it should form the basis of or be relied upon in connection with any investment decision or any contract or commitment to purchase or 
subscribe for any of company’s securities.

● HEIL assumes no responsibility to publicly amend, modify or revise any forward looking statements, on the basis of any subsequent development, information or events, or 
otherwise. Unless otherwise stated in this document, the information contained herein is based on management information and estimates. The information contained herein is 
subject to change without notice and past performance is not indicative of future results. HEIL may alter, modify or otherwise change in any manner the content of this 
presentation, without obligation to notify any person of such revision or changes.

● No person is authorized to give any information or to make any representation not contained in and not consistent with this presentation and, if given or made, such 
information or representation must not be relied upon as having been authorized by or on behalf of HEIL.

● This presentation and its contents are confidential and should not be distributed, published or reproduced, in whole or in part, or disclosed by recipients directly or indirectly 
to any other person.
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Financial Highlights - QoQ
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Financial Highlights - YoY
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Business Update

➢ On a consolidated basis Q4 FY 2024 was the strongest quarter in the current fiscal FY 2024 reflecting an all-
round improvement in the top line as well as the EBITDA and PAT margins. The consolidated top line of Q4 
FY 2024 has shown a growth of 17% over Q3 FY 2024 and 11% over Q4 FY 2023. The consolidated EBITDA of 
Q4 FY 2024 has also grown by 23% as compared to Q3 FY 2024 and 10% as compared to Q4 FY 2023.

 

➢ On full year basis, while consolidated top line of FY 2023-24 reflects a marginal growth over FY 2022-23, the 
EBITDA and PAT of FY 2024, though lower than FY 2023, are still reflecting a significant recovery as 
compared to H1 FY 2024 and are better than our expectations.

➢ The growth in Bushing business as well as additional demand growth due to China + 1 factor was in line with 
our expectations. The Progress on outsourcing projects (insourcing to outsourcing) was satisfactory, and the 
growth in Japan based customers’ segment, though slightly muted, has remained positive.

➢ The expected growth in large size bearing cages segment could not be achieved due to continued global 
slowdown in the Wind as well as Industrial Segment, but is expected to catch up next Fiscal.
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Business Update

➢ The combined share of operating losses at China and Romania came down significantly because of China 
reporting positive profit in Q4 FY 2024. However, Romania continued to report operating losses in Q4 FY 
2024.

➢ While the demand situation in Europe both on the Wind as well as on the Industrial front remains 
subdued, our strategy in Romania is to improve product mix by increasing the share of cages, which is 
aimed at bringing Romania to Break-even level in FY 2025. 

➢ Solar Business has reported a decent growth in top-line as well as profitability, on the back of a 
favourable renewable policy regime, with our strategy continued to be on limited capital allocation in this 
segment, but still allowing the same to operate in its natural tangent.

➢ The progress on our Greenfield project is satisfactory and is expected to commission in FY 2025.



9 Privileged & Confidential, © 2022, All Rights Reserved. 

Consolidated P & L Statement

Particulars Q4 FY24 Q3 FY24 Q4 FY23 FY23-24 FY22-23

REVENUE :

Revenue from Operations 38,040           32,445           34,369            1,39,230         1,36,402            

Other Income 775                1,109             582                 2,949              2,979                 

TOTAL REVENUE 38,815           33,554           34,951            1,42,179         1,39,381            

EXPENSES :

Cost of Material Consumed 21,863           18,592           17,848            77,905            73,373               

Change in Inventories of Finished Goods & Work-in-

progress
(597)               (1,052)            521                 (181)                214                    

COGS 21,266           17,540           18,369            77,724            73,587               

Employee Benefits Expenses 4,287             4,131             4,067              16,905            15,619               

Other Expenses 7,033             6,799             6,853              27,466            28,267               

EBITDA 6,229             5,084             5,662              20,084            21,908               

Margin % 16.4% 15.7% 16.5% 14.4% 16.1%

Finance Costs 283                284                256                 1,077              1,584                 

Depreciation and Amortization Expense 998                1,002             915                 3,932              3,612                 

PROFIT BEFORE TAXATION 4,948             3,798             4,491              15,075            16,712               

Tax Expenses 1,270             830                1,229              3,932              4,384                 

PROFIT AFTER TAXATION (Net) 3,678             2,968             3,262              11,143            12,328               

PAT Margin% 9.7% 9.1% 9.5% 8.0% 9.0%

Other comprehensive income 148                (316)               231                 400                 (748)                   

Basic Earnings per Share - In ₹ 4.04               3.26               3.58                12.24              14.59                 

Diluted Earnings per Share-In ₹ 4.04               3.26               3.58                12.24              14.59                 

(₹ in Lakhs)
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Certain Key Parameters and Break Up

*EBITDA=Profit Before Tax + Depreciation and Amortisation Expenses + Finance Cost 

Particulars Q4 FY24 Q3 FY24 Q4 FY23 FY 23-24 FY 22-23

Revenue from Operations

- Engineering & Others - Consolidated 32,063     27,763     32,477     1,22,684  1,29,866  

- Engineering & Others - India 23,919     21,202     22,882     91,691     95,936     

- Solar - EPC and O & M 5,977       4,682       1,892       16,546     6,536       

EBITDA*

- Engineering & Others - Consolidated 6,063       4,849       5,646       19,840     21,810     

- Engineering & Others - India 5,832       4,629       5,626       19,919     20,654     

- Solar - EPC and O & M 166          235          16            244          98            

PAT

- Engineering & Others - Consolidated 3,570       2,801       3,264       11,009     12,309     

- Engineering & Others - India 3,745       2,846       3,682       12,591     12,820     

- Solar - EPC and O & M 108          167          (2)             134          19            

Other Income 775 1109 582 2949 2979

- Interest Income 305          380          335          1,484       739          

- Share of Profit/Loss from Cleanmax Harsha Solar LLP (21)           47            5              29            24            

- Share of Profit/Loss from Sunstream Green Energy One Pvt. Ltd. 1              (2)             -           -           -           

- Gain / (Loss) on Exchange Rate Fluctuation 128          432          (8)             234          1,743       

- Miscellaneous Income 12            7              8              79            38            

- Gain / (Loss) on Sales of Investment in Subsidary Co. /Associates (1)             -           -           (1)             -           

- Gain / (Loss) on Sale of Investment (Mutual Fund) 18            58            19            292          103          

- Gain / (Loss) on Fair value of Investments (measured at FVTPL) 333          187          223          832          332          

- Total Other  Income 775          1,109       582          2,949       2,979       

(₹ in Lakhs)
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Working Capital – Consolidated – Key Parameters

Used revenue from operations as denominator to consider No. of days

(₹ in Lakhs)

FY 23-24 Q3 FY24 Q2 FY24 Q1 FY24 FY22-23

1 Inventories

a. Raw Material - Amount 7,154 7,254 7,379 8,207 9,017

No. of Days 19 20 20 22 24

b. Semi Finished- Amount 2,061 2,545 2,131 2,227 2,627

No. of Days 5 7 6 6 7

c. Finished  - Amount 12,793 11,827 11,387 12,656 12,550

No. of Days 34 32 30 33 34

d. Stores & Spares and Tooling - Amount 13,358 14,165 13,759 13,413 13,494

No. of Days 35 38 37 35 36

2 Receivables - Amount 31,893 26,968 31,893 29,392 28,037

No. of Days 84 73 85 77 75

3 Trade Creditors- Amount 13,293 11,378 13,293 12,971 11,743

No. of Days 35 31 35 34 31

Sr. Particulars
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Utilisation of IPO Proceeds as on 31st March 2024

Particulars
Amount (₹ 

Lakhs)

Total IPO Proceeds           45,500 

Less: IPO Expenses (2,560)          

Net Proceeds as per Prospectus 42,940          

Less: IPO Expenses (excess contingencies hold) -               

Net Proceeds available           42,940 

₹ in Lakhs

1
Pre-payment or scheduled repayment of a portion of 

the existing borrowing availed by the Company
          27,000 27,000         -               

2
Funding capital expenditure requirements towards 

purchase of machinery
7,795            4,693           3,102            

3
Infrastructure repairs and renovation of our existing 

production facilities including office premises in India
712               666              46                 

4 General corporate purposes 7,433            7,433           -               

Total 42,940          39,792         3,148            

Unutilised 

Amount
Sr. No Particulars

Amount as 

proposed 

in the Offer 

Document

Amount 

Utilised



T H A N K YO U


	Slide 1: Harsha Engineers International Limited
	Slide 2: Disclaimer/ Safe Harbor  Cautionary statement regarding forward-looking statements
	Slide 3: Index
	Slide 4: QUARTER and YEAR END
	Slide 5: Financial Highlights - QoQ
	Slide 6: Financial Highlights - YoY
	Slide 7: Business Update
	Slide 8: Business Update
	Slide 9: Consolidated P & L Statement
	Slide 10: Certain Key Parameters and Break Up
	Slide 11: Working Capital – Consolidated – Key Parameters
	Slide 12: Utilisation of IPO Proceeds as on 31st March 2024
	Slide 13

		2024-05-16T12:20:00+0530
	Kiran Kumar Mohanty




