
 
13th	November,	2020	
	

To,	
	

The	Secretary	 	
National	Stock	Exchange	of	India	Limited	
Exchange	Plaza,	Plot	C/1,	G‐Block,	
Bandra	–	Kurla	Complex,	
Bandra	(E),	Mumbai	–	400	051.	
Scrip	Code:	GOLDTECH	

The	Secretary,
BSE	Limited	
Phiroze	Jeejeebhoy	Towers,	
Dalal	Street,	Mumbai	–	400	001	
Scrip	Code:	531439	

	

Dear	Sir/Madam	
	

Sub:	 Outcome	 of	 the	 Board	Meeting	&	 Submission	 of	 Financial	 Results	 for	 the	
second	quarter	&	half	year	ended	30th	September,	2020:	

	
With	reference	to	the	cited	subject	matter,	we	would	like	to	inform	you	that	the	Board	of	
Directors	of	the	Company	at	their	meeting	held	on	13th	November,	2020,	have,	inter	alia,		

1. Approved	the	un‐audited	standalone	and	consolidated	financial	results	along	
with	 limited	 review	 report	 for	 the	 second	quarter	 and	half	 year	ended	30th	
September,	2020.	

	
2. Appointment	 of	 Mrs.Deepa	 Chandra	 (DIN:	 08952233)	 as	 an	 Independent	

Director	of	 the	Company	 for	a	period	of	5(Five)	years	w.e.f.	13th	November,	
2020.	
	

3. Taken	 note	 of	 the	 resignation	 of	 Ms.Sukhjinder	 Kaur	 (DIN:	 07926721)	 as	
Independent	Director	 of	 the	 Company	w.e.f.	 20th	 September,	 2020	 and	 the	
Board	appreciated	the	valuable	services	rendered	by	her	during	her	tenure	as	
Director	of	the	Company.		
	

4. Approved	 to	 reconstitution	 of	 Audit	 Committee,	 Nomination	 and	
Remuneration	 Committee	w.e.f	 13th	 November,	 2020	 and	 the	 details	 of	 the	
members	are	as	under:	
	

Audit	Committee:	
Name		 Designation Category	

	

Mr.K.S.Sarma	 Chairperson Non‐Executive	
Independent	Director	

Mr.V.V.	Ramana	 Member Non‐Executive	
Independent	Director	

Mrs.Deepa	Chandra	 Member Non‐Executive	
Independent	Director	



 
	
	
Nomination	and	Remuneration	Committee:	
Name		 Designation Category	

	
Mrs.Deepa	Chandra	 Chairperson Non‐Executive	

Independent	Director	
Mr.K.S.Sarma	 Member Non‐Executive	

Independent	Director	
Mr.V.V.	Ramana	 Member Non‐Executive	

Independent	Director	
Mr.L.P.Sashikumar	 Member Non‐Executive		

Non	Independent	Director	
	

Please	 find	 enclosed	 a	 copy	 of	 the	 Un‐audited	 Financial	 Results	 along	 with	 Limited	
Review	Report	for	second	quarter	and	half	year	ended	30th	September,	2020	and	brief	
profile	of	Mrs.Deepa	Chandra.	

Kindly	note	that	Board	Meeting:	Start	Time:	12.15	P.M	and	End	Time:	1.30	P.M	

	
This	is	for	your	information	and	record.	
	
Thanking	you,	
	
Yours	faithfully	
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2020 

Quarter Ended Quarter Ended Quarter Ended Half Year Ended 
Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 

Un-Audited Un-Audited Un-Audited Un-Audited 

I. Revenue from Operations 105.24 71.45 75.24 176.69 

II. Other Income 0.00 1.23 0.07 1.23 

Ill . Total Revenue (I+ II) 105.24 72.68 75.31 177.92 
IV. Expenses: 

(a).Cost of Software Licenses 61 .90 29 .2 1 31 .31 91 .11 

(b).Employee Benefits Expenses 29.86 30.58 31.14 60.44 

(c).Finance Costs 0.30 1.13 0.72 1.43 

(d).Depreciation and Amortization Expenses 0.82 0.76 0.89 1.58 

(e).Other Expenses 7.96 6.29 7.00 14.25 

Total Expenses 100.84 67.97 71.06 168.81 
V. Profit Before Tax (Ill - IV) 4.40 4.71 4.25 9.11 
VI. Tax Expense 

(1 ).Current Tax 0.00 0.00 0.00 0.00 

(2).Previous Year Taxes 0.00 0.00 0.00 0.00 

(3).Deferred Tax 0.40 0.40 0.03 0.80 

Total Tax Expenses 0.40 0.40 O.o3 0.80 
VII. Profit I (Loss) after Tax (V - VI) 4.00 4.31 4.22 8.31 
VIII. Other Comprehensive Income. Net of Tax 0.11 0.11 0.39 0.22 

IX. Total Comprehensive Income (VII+ VIII) 4.11 4.42 4.61 8.53 
X. Paid-up Equity Share Capital 187.82 187.82 187.82 187.82 
XI. Other Equity 
XII. Earnings Per Share (EPS) (Face value of Rs101- each) 

a) Basic 0.21 0.23 0.22 0.44 
(Not annualized) (Not annualized) (Not annualized) (Not annualized) 

b) Diluted 0.21 0.23 0.22 0.44 

(Not annualized) (Not annualized) (Not annualized) (Not annualized) 

ment Wise Standalone Financial Results for the Quarter Ended 30 Se< tember 2020 

Particu lars 
Quarter Ended Quarter Ended Quarter Ended Half Year Ended 

30.09.2020 30.06.2020 30.09.2019 30.09.2020 

Un-Audited Un-Audited Un-Audited Un-Audited 
Segment Revenue 

a) Information Technology I Software Services 29.57 33.88 35.53 63.45 
b) Software License 75.67 37.57 39.71 113.24 

Net Sales / Income from Operations 105.24 71 .45 75.24 176.69 
Segment Results 
Profit (+)/Loss(-) Before Tax , Deprn . & Interest from 

a) Information Technology I Software Services 5.40 5.59 5.26 10.99 
b) Software Licenses Resale 0.12 1.01 0.60 1.13 

Total 5.52 6.60 5.86 12.12 
Less: Finance Costs (not allocable) 0.30 1.13 0.72 1.43 
Less: Depreciation and Amortization (not allocable) 0.82 0.76 0.89 1.58 

Total ProfiU(Loss) Before Ta x 4.40 4.71 4.25 9.11 

(All Amounts in Indian Rupees Millions) 

Half Year Ended Year Ended 
30.09.2019 31.03.2020 

Un-Audited Audited 

138. 16 35 '1.89 
0.11 0.28 

138.27 352.17 

49.48 162.98 
65. 12 138.50 

1.48 3.25 
1.69 3.29 

14.43 31 .67 

132.20 339.69 
6.07 12.48 

0.00 0.00 
0.00 0.00 

0.06 1.6 '1 

0.06 1.61 

6.01 10.87 
0.78 0.47 

6.79 11.34 
187.82 187.82 

108.27 

0.32 0.58 
(Not annualized) (Annualized) 

0.32 0.58 

(Not annualized) (Annualized) 

(All Amounts in Indian Rupees Millions) 

Half Year Ended Year Ended 
30.09.2019 31.03.2020 

Un-Aud ited Audited 

74.84 150.59 
63.32 201 .30 

138.16 351.89 

8.38 17.44 
0.86 1.58 
9.24 19.02 
1.48 3.25 
1.69 3.29 
6.07 12.48 

Notes: 
1 These standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (" Ind AS") as presc ribed under section 133 of the Companies 

Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015, as amended. 
These standalone unaudited results were reviewed and recommended by the Audit Committee of the Board and approved by the Board of Directors of the Company at their meeting held 
on 13 Nov 2020. 
The results for the quarter and six months ended 30 September 2020 presented were subjected to a "Limited review" by the Statutory Auditors of the 
Company. An unquali fied report was issued by them thereon. 
Segment Capital Employed : As Assets and Liabilities arc often dep loyed interchangeably across segments, it is impractica l to allocate these Assets and Liabilities to each segme 11t. 
Hence, the details of Segmental Assets, Segmental Liability and Segmental Capital Employed have not been disclosed. 
Th e Company has taken into accoLmt the possible impacts of COVID-19 in preparation of the above standalone financial results, including but not Limited to Its assessment of liquidity 
and going concern assumption, recoverable values of its financial and non-financial assets, impact on revenues and on cost budgets in respect of fi xed price contracts, impact on leases 
and impact on effect iveness of its hedging re lationships. The Company has considered internal and certain externa l sources of information including reliable credit reports, economic 
forecasts and industry reports upto the date of approva l of the above standa lone financia l results and expects to recover the carrying amount of its assets. The Impact of COVID-19 on th e 
standa lone fin ancial results may differ from that estimated as at the date of approva l of the standa lone financial results. 



PEOPLE PROCESS TECHNOLOGY 

6 Statement of Standalone Assets & Liabi lities is attached in Annexure-A. 
7 Statement of Standalone Cash Flow is attached in Annexure-B. 

9-1-83 & 84, 
Amarchand Sharma Complex, 
S.D. Road, Secunderabad - 500 003. 
Telangana India 
Tele : +91-40-40313285-88 
Fax : +91-40-3912 0023 
URL: www.goldstonetech.com 
GST : 36AAACG7478F1ZF 
CIN: L72200TG1994PLC017211 
E-mail Id : corporate@goldstonetech.com 

8 Previous period figures have been regrouped/reclassified wherever necessary to confirm with the current periods classification/disc losure. 

Place : Secunderabad 
Date : 13 Nov 2020 

By order of the Board 
E TECHNOLOGIES LIMITED 
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GOLDSTONE TECHNOLOGIES LIMITED E-mail Id : corporate@goldstonetech.com 

Annexure-A 
ST AND ALONE STATEMENT OF ASSETS & LIABILITIES AS AT 30 SEPTEMBER 2020 

Half Year Ended Half Year Ended Year Ended 

Particulars 
30/ 09/ 2020 30/ 09/ 2019 31/03/2020 

Un-Audited Un-Audited Audited 
All Amounts in Indian Rupees Millions 

ASSETS 
(1) Non-Current Assets 
(a) Property, Plant and Equipment 100.692 101.952 100.690 
(b) Financial Assets 

(i) Investments in Subsidiaries 92.762 92.762 92.762 
(ii) Loans 1.407 1.407 1.407 

(c) Deferred Tax Assets(Net) 8.872 11.208 9.772 
(f) Other non-current assets 2.795 - -
(2) Current Assets 
(a) Financial Assets 

(i) Trade Receivables 61.438 65.063 116.767 
(ii) Cash and Cash Equivalents 48.900 23.841 12.936 
(iii) Bank Balances other than above 1.050 1.050 1.050 
(iv) Loans 8.323 5.608 5.052 
(v) Others 1.709 1.553 1.706 

(b) Current Tax Assets (Net) 94.919 94.754 103.496 
(c) Other Current Assets 4.376 5.988 15.034 

Total Assets 427.243 405.186 460.672 

EQUITY AND LIABILITIES 
(1) Equity 

(i) Equity Share Capital 187.821 187.821 187.821 
(ii) Other Equity 116.809 103.718 108.273 

Liabilities 
(1) Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 0.797 2.052 1.255 
(b) Provisions 15.728 14.116 14.155 
(c) Other Non Current Liabilities 37.298 37.007 37.718 

(2) Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 33.619 18.045 38.128 
(ii) Trade Payables 27.476 35.820 57.373 
(iii) Others 0.292 1.493 1.560 

(b) Other Current Liabilities 7.403 5.114 12.459 
(c) Provisions - - 1.930 

Total Equity and Liabilities 427.243 405.186 460.672 

By order of the Board 

· TECHNOLOGIES LJMJTED 

Place: Secunderabad 

. ( · tl.~OLOQ\r~ ·. ~o-~ ~.J' ~ ~ 
~ -Pavan Chavali ' ~ {; 

Whole Time Director ~): I/ 
DIN. 08432078 ''\, O!J 4l (/ Date : 13 Nov 2020 
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E-mail Id : corporate@goldstonetech.com 
Annexure-B 

STANDALONE STATEMENT OF CASH FLOWS 
Half Year Ended Half Year Ended Year Ended 

Particulars 30/09/2020 30/09/2019 31/03/2020 
Un-Audited Un-Audited Audited 

All Amounts in Indian Rupees Millions 

I. Cash flows from Operating Activities 

Profit Before Tax 9.11 6.07 12.48 
Adjusl111en1s lo reconcile Profit before Tax lo net Cash Flows: 

Depreciation of Tangible Assets 1.58 1.69 3.29 
Finance Income (includ ing fair value change in financial instruments) (1.23) (0.04) (0.21) 
Finance Costs (including fair value change in financia l instruments) 1.43 1.48 3.25 
Re-measurement losses on Defined Benefit Plans 0.33 1.08 0.65 

Operating Profit before Working Capital changes 11.22 10.28 19.46 
Changes in Working Capilal: 

Adj ustment for (increase)/decrease in Operating Assets 

Trade Receivables 55.34 12.48 (39.23) 
Loans (3.27) (2.68) (2.13) 
Other Financial Assets - Current - - (0.16) 
Other Assets - Current 7.86 (1.98) {11 .02) 

Adjustment for (increase)/decrease in Operating Liabilities 

Trade Payables (29.90) (4.79) 16.77 
Other Financial Liabilities - Current 0.29 1.49 1.56 
Other Non-current Liabilities 37.30 (0.42) 0.29 
Other Current Liabi lities (7.33) (4.75) 2.60 
Provisions (0.36) (1.88) 0.09 -

Cash generated from O perations 71.15 7.75 (11.77) 

Income Taxes paid 8.58 (7.18) (15.92) 
Net Cash generated from/(used in) operating activities 79.73 0.57 (27.69) 

II. Cash Flows from Investing Activities 

Purchase of Property, Plant and Equipment and Intangibles (includ ing 
Capital Work in Progress) (1.58) (0.39) (0.72) 
Sale of Property, Plant and Equipment - - -
(Investments in)/ redemption of Bank Deposits (hav ing original 
maturity of more than three months) - net - 1.00 1.00 
Interest received (Finance Income) 1.23 0.04 0.21 --

Net Cash used in Inves ting Activities (0.35) 0.65 0.49 

III. Cash Flows from Fina ncing Ac ti vi ties 
Proceeds from/(repayment of) Long-term Borrowings, net (0.46) (0.76) (1.56) 
Proceeds from/(repaymcnt of) Short-term Borrowings, net (41.52) (0.50) 19.58 
Interest paid (1.43) (1.48) (3.25) 

Net Cash provided by Fina ncing Act ivities (43.41) (2.74) 14.77 

Net increase in Cash and Cash Eq uivalents (I+Il+ Ill) 35.97 (1.52) (12.43) 
Cash and Cash Equivalents at the beginning of the year 12.93 25.36 25.36 
Cash and Cash Equivalents at the end of the year (refer note below) 48.90 23.84 12.93 

Note: 

Cash :rncl Cash Eq uivale nts co mprise: 

Cash on Hand 0.03 0.03 0.08 
Balances with Banks : 

- in current accounts 48.87 23 .81 12.85 
48.90 23.84 12.93 

l'lace : Secu nderabad 

Date : 13 Nov 2020 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 

Goldstone Technologies Limited 
Hyderabad 

We have reviewed the accompanying statement of unaudited standalone financial 

results of Goldstone Technologies Limited ("the Company") for the quarter and half 

year ended 30th September ,2020 (1'the Statement") attached herewith, being submittEd 

by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, as amended (the /1 Listing 
Regulations"). 

The preparation of the Statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, (IndAS 34) "Interim Financial 

Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of 

Companies (Indian Accounting Rules), 2015, as amended read with the Circular is the 

responsibility of the Company's Management and has been approved by the Board of 

Directors of the Company. Our responsibility is to issue a report on these financial 

statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures, applied 

performed an audit and accordingly, we do not express an audit opinion. 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tel. : (91-40) 2311 9499 
E-mail : pcnassociates@yahoo.com 

Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with applicable 

Indian Accounting Standards and other recognized accounting practices and policies, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For PC N & Associates 

Parb1er 

M.No. 203605 

UDIN: 20203605AAAAFQ1620 

Date: 13-11-2020 

Place: Hyderabad 
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2020 

(All Amounts in Indian Rupees Millions) 

Quarter Ended Quarter Ended Quarter Ended Half Year Ended Half Year Ended Year Ended 
Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

I. Revenue from Operations 130.22 91.42 98.99 221.64 180.17 427.64 
II. Other Income 0.00 1.23 0.07 1.23 0.11 0.47 
Ill. Total Revenue (I+ II) 130.22 92.65 99.06 222.87 180.28 428.11 
IV. Expenses: 

(a) .Cost of Software Licenses 67.64 29.21 36.87 96.85 55.04 168.54 
(b).Employee Benefits Expenses 50.97 52 .21 50.64 103.18 I 04.48 215.66 
(c).Finance Cost 0.31 1.15 0.74 1.46 1.51 3.31 
(d).Depreciation and Amortization Expenses 0.82 0.76 0.89 1.58 1.69 3.32 
(e).Other Expenses 9.40 7.56 8.51 "16.96 17.08 36.57 

Total Expenses 129.14 90.89 97.65 220.03 179.80 427.40 
V. Profit Before Tax <Ill - IV\ 1.08 1.76 1.41 2.84 0.48 0.71 
VI. Tax Expense 

(1).Current Tax 0.02 0.00 0.03 0.02 0.03 0.38 
(2).Previous Year Taxes 0.00 0.00 0.00 0.00 0.00 0.00 
(3).Deferred Tax 0.40 0.40 0.03 0.80 0.06 1.61 

Total Tax Expenses 0.42 0.40 0.06 0.82 0.09 1.99 
VII. Profit I (Loss) after Tax (V - Vil 0.66 1.36 1.35 2.02 0.39 (1.28) 

VIII. Other Comprehensive Income, Net of Tax (4 .12) 0.96 5.18 (3.16) 4.01 12.82 
IX. Total Comprehensive Income (VII +VII I) (3.46) 2.32 6.53 (1.14) 4.40 11.54 

X. Paid-up Equity Share Capital 187.82 187.82 187.82 187.82 187.82 187.82 

XI. Other Equity 258.84 
XII. Earnings Per Share (EPS) (Face value of Rs10/- each) 
a) Basic 0.04 0.07 0.07 0.1'1 0.02 (0 .07) 

(Not annualized) (Not annualized) (Not annualized) (Not annualized) (Not annualized) (Annualized) 
b) Diluted 0.04 0.07 0.07 0.1 ·1 0.02 (0 .07) 

(Nul a1111Udli£t::d) (Nol • 1111ualiLe<l) (Not annualized) (Not annualized) (Not annualized) (Annualized) 

Segment Wise Consolidated Financia l Results for the Quarter Ended 30 September 2020 (All Amounts in India n Rupees Millions) 

Particulars 
Quarter Ended Quarter Ended Quarter Ended Half Year Ended Half Year Ended Year Ended 

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 
1. Segment Revenue 

a) USA- Information Technology Service I Software Services 30.77 30.39 15.92 61 .16 59.73 112.72 
b) India - Information Technology Service I Software Services 18.02 23.37 37.79 41.39 51.54 107.59 
c) Software Licenses Resale 83.51 40.41 45.44 123.92 69.87 239.35 
Less: Inter Company Sales (2.08) (2.75) (0.16) (4.83) (0.97) (32 .02) 
Net Sa les/ Income from Operations 130.22 91.42 98.99 221.64 180.17 427.64 

2. Segment Results 
Profit (+)/Loss(-) Before Tax, Deprn. & Interest from 
a) USA - Information Technology Service I Software Services (5.35) (4.60) (3.26) (9.95) (6.23) ("16 .33) 

. b) India - Information Technology Service I Software Services 7.11 7.03 5.53 14.14 8.85 21 .20 
c) Software Licenses 0.45 1.24 0.77 1.69 1.06 2.47 
Total 2.21 3.67 3.04 5.88 3.68 7.34 

Less: Finance Costs (not allocable) 0.31 1.15 0.74 1.46 1.51 3.31 
Less: Depreciation and Amortization (not allocable) 0.82 0.76 0.89 1.58 1.69 3.32 

Tota l ProfiU(Loss) Before Tax 1.08 1.76 1.41 2.84 0.48 0.1·1 

Notes: 
1 These conso lidated financia l results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS" ) as prescribed under section 133 of the 

Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015, as amended. 
These consolidated unaudited results were reviewed and recommended by the Aud it Committee of the Board and approved by the Board of Directors of the Company at their meeting held 
on 13 Nov 2020. 
The above consol idated financia l results includes the financial results of the subsid iaries named (1) Staytop Systems, Inc., USA. (2) Staytop Systems and Software Private Limited . 
However, Staytop Systems and Software Private Limited is not operational during Q2 FY 2020-21, and hence there are no transactions. 

4 The Subsid iary - Staytop Systems and Software Private Limited has made an app licat ion with Reg istrar of Companies (RoC) for strike-off the name of the company and fil ed necessary 
forms with RoC on 9 May 2019. 
The results for the quarter ond six months ended 30 September 2020 prc>e11le<l were ~uuj ec ted to a '"Limited review" by the Statutory Auditors of the 
Company. An unqualified report was issued by them thereon . 

6 Segment Ca pi ta l Employed: As Assets and Liabilities are often deployed interchangeably ac ross segments, ii is imprac tica l Lo allocate these Asse ts and Liabilit ies to each segr11 c11 t. 
Hence, the detai ls of Segmental Assets, Segmental Liabi li ty and Segmental Cap ital Employed have not been disclosed. 
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7 The Group has taken into account the possible impacts of COVID-19 in preparat ion of the above consolidated f inancial results, inc luding but not limited to its assessment of liquidity and 
go ing concern assumption. recoverab le values of its financial and non-financial assets, impact on revenues and on cost budgets in respect of fixed price contracts, impact on leases and 
impact on effectiveness of its hedging relationships. The Group has considered internal and certain external sources of information including reliable cred it reports, economic forecasts 
and industry reports upto the date of approva l of the above consolidated financ ial results and expects to recover the carrying amount of its assets. The impact of COVID-19 on the 
consol idated financia l results may differ from that estimated as at the date of approval of the conso lidated financ ial results. 

8 Statement of Consolidated Assets & Liabil ities is attached in Annexure-C. 
9 Statement of Consolidated Cash Flow is attached in Annexure-D. 

10 Previous period figures have been regrouped/reclass ified wherever necessary to confirm w ith the current periods classification/disc losure. 

Place : Secunderabad 
Date : 13 Nov 2020 

By order of the Board 
For GOLDSTONE TECHNOLOGIES LIMITED 
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GOLDSTONE TECHNOLOGIES LIMITED E-mail Id : corporate@goldstonetech.com 

Annexure-C 
CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT 30 SEPTEMBER 2020 

Half Year Ended Half Year Ended Year Ended 

Particulars 
30/09/ 2020 30/09/2019 31/03/ 2020 

Un-Audited Un-Au dited Audited 
All Amounts in Indian Rupees Millions 

ASSETS 
(1) Non-Current Assets 
(a) Property, Plant and Equipment 100.818 102.102 100.819 
(b) Other Intangible Assets 92.584 92.683 92.584 
(c) Financial Assets 

(i) Loans 1.408 1.408 1.408 
(d ) Deferred Tax Assets(Net) 8.872 11.208 9.772 
(f) Other non-cu rrent assets 2.794 - ·-

(2) Current Assets 
(a) Financial Assets 

(i) Trade Receivables 68.723 74.440 117.493 
(ii) Cash and Cash Equivalents 60.881 46.084 34.885 
(iii) Bank Balances other than above 1.050 1.050 1.050 
(iv) Loans 143.491 135.912 143.444 
(v ) Others 1.709 1.553 1.706 

(b) Current Tax Assets (Net) 102.165 97.697 106.562 
(c) Other Current Assets 6.807 6.387 17.097 

Total Assets 591.302 570.524 626.820 

EQUITY AND LIABILITIES 
(1) Equity 

(i) Equity Share Capital 187.821 187.821 187.821 
(ii) Other Equity 257.699 251.688 258.836 
(iii) Minority Interest - - 0.001 

Liabilities 
(1) Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 0.797 2.052 1.255 
(b) Provisions 15.728 14.115 14.155 
(c) Others Non Current Liabilities 37.298 37.007 37.718 

(2) Current Liabilities 
(a) Fin ancial Liabilities 

(i) Borrowings 33.619 18.045 38.128 
(ii) Trade Payables 48.481 52.575 70.585 
(iii) Others 0.743 1.929 2.022 

(b) Other Current Liabilities 9.116 5.292 14.369 
( c) Provisions - - 1.930 

Total Equity and Liabilities 591.302 570.524 626.820 

By order of the Board 

For GOLDST E TECHNOLOGIES LIMITED 

Place : Sccunderabad 
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CONSOLIDATED STATEMENT OF CASH FLOWS 

Half Year Ended Half Year Ended Year Ended 

Particulars 30/ 09/ 2020 30/ 09/ 2019 31/03/ 2020 

Un-Audited Un-Audited Audited 
All Amounts in Indian Ruoees Millions 

I. Cash nows from Operati ng Activities 

Profit Before Tax 2.84 0.48 0.71 
Adjustments to reconcile Profit before Tax to net Cash Flows: 

Depreciation of Tangible Assets 1.58 1.69 3.32 
Finance Income (including fa ir value change in fi nanc ial instruments) (1.23) (0.04) (0.21) 
Finance Costs ( incl uding fair value change in fi na ncial instruments) 1.46 1.51 3.31 
Re-measurement losses on Defi ned Benefit Plans 0.33 1.08 0.65 
Foreign Currency Translat ion Reserve (3.38) 3.22 12.35 

Operating Profit before Working Capital changes 1.60 7.94 20.13 

Changes in Working Capital: 

Adjustment for (increase)/decrease in Operat ing Assets 

Trade Receivables 48.77 13.61 (29.44) 
Loans (0.05) (5.40) (12.93) 
Other Financial Assets - Current - - (0.16) 
Other Assets - Current 7.50 (2.38) (13.09) 

Adjustment for (increase)/decreasc in Operat ing Liab ili ties 

Trade Payables (22.10) 0.75 18.76 
Other Financial Liab ilities - Current (1.28) 1.50 1.60 
Other Non-current Liabi li ties (0.42) (0.42) 0.29 
Other Current Liabi lities (5.25) (4.74) 4.33 
Provisions (Q.36) (1.89) 0.09 -

Cash generated from Operations 28.41 8.97 (10.42) 

Income Taxes paid 4.37 (10.07) (19.31) 
Net Cash generated from/(used in) operating activities 32.78 (1.10) (29.73) 

II. Cash Flows from Investing Activities 

Purchase of Property, Plant and Equ ipment and Intangibles (includ ing 
Capital Work in Progress) (1.58) (0.50) (0.72) 
Sale of Property, Plant and Eq uipment - - -
(Investments in)/ redemption of Bank Deposits (hav ing original 
maturity of more than three months) - net - 1.00 1.00 
Interest received (Finance Income) 1.23 0.04 0.21 

Net Cash used in Investing Activit ies (0.35) 0.54 0.49 --
III. Cash Flows from Financing Activities 

Proceeds from/(repayment ot) Long-term Borrowings, net (0.46) (0.76) (1 .56) 
Proceeds from/(repayment of) Short-term Borrowings, net (4.51) (0.50) 19.58 
Interest paid (1.46' (1 .511 (3.31; 

Net Cash provided by Financing Activities (6.43) (2.77) 14.71 

Net increase in Cash and Cash Eq uivalents (l+II+III) 26.00 (3.33) (14.53) 
Cash and Cash Equ iva lents al the beginning of the year 34.88 49.41 49.41 
Cash and Cash Equivalents at the end of the year (refer uote below) 60.88 46.08 34.88 

Note: 

Cash a nd Cash Equivalents com prise: 

Cash on Hand 0.03 0.03 0.08 
13alances wi th 13anks: 

- in current accounts 60.85 46.05 34.80 
60.88 46.08 34.88 

Place : Sccu nd crt1 bad 
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Tel. 
E-mail 

: (91-40) 2311 9499 
: pcnassociates@yahoo.com 

Independent Auditor's Review Report on the Quarterly and Year to Da te Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regula tion 33 of the SEBI 

(Listing Obliga tions and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 

Goldstone Technologies Linuted 

Hyderabad 

1) We have reviewed the accompanying statem ent of unaudited consolidated financial results of 

Golds tone Teclmologies Li1nited ("the Company") comprising its Subsidiaries (toge ther referred 

to as "the Group") for the quarter and half year ended 30th September, 2020 ("the Statem ent") 

attached herewith, being submitted by the Company pursuant to the requirem ents of 

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirem ents) Regulations, 2015, 

as mnended ( the "listing Regula tions"). 

2) The preparation of the Statem ent in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, (IndAS 34) "Interim Financial 

Reporting" prescribed under Sec tion 133 of the Companies Act, 2013 read with Rule 3 of 

Companies (Indian Accounting Rules), 2015, as amended read with the Circular is the 

responsibility of the Parent' s Management and has been approved by the Parent's Board of 

Direc tors of the Com.pany. Our responsibility is to express a conclusion on these financial 

s tatements based on our review. 

3) We conducted our" review in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Char tered Accountants of India. This standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the financial 

s tatements are free of material misstatem ent. A review is limited primarily to inquiries of 

company personnel and analytical procedures, applied to financial da ta and thus provides less 

assurance than an audi t. We have not performed an audit and accordingly, w e do not express 

an audi t opinion. 

\11/e also perfonned procedures in accordance wi th the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Re ula tions, 

2015, as amended, to the ex tent applicable. "'i:'~SSo~ 
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P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

4) The statem ent includes the results of the following entities: 

a) Staytop Systems Inc., 

b) Staytop Systems and software Private Limited 

Tel. 
E-mail 

: (91-40) 2311 9499 
: pcnassociates@yahoo.com 

5) Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the considera tion of the review reports of other auditors as given in paragraph 6 

below, nothing has com e to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and m easurem ent principles laid down 

in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirem ents) Regulations, 2015, as amended, 

including the maimer in which it is to be disclosed, or that it contains any material 

miss tatem ent. 

Our opinion is not modified in respect of these matters. 

6) The accompanying Statem ent includes the tmaudited interim financial results and other 

financial information, in respect of Staytop Systems Inc. , whose unaudited interim financial 

results include total assets of Rs. 173,742,410, total revenue of Rs. 49,770,448, total net 

profit/ (loss) after tax of Rs. (6,296,901) and total comprehensive income / (loss) of Rs. 

(9,672,177) for the half year ended 30th September ,2020 as considered in the consolidated 

unaudited financial results which have been reviewed by their management of the respective 

companies. The Managem ent of these companies has prepared the financial s tatements and 

furnished to us and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures in respect of these subsidiaries is based solely on the report of Management and 

procedures performed by us as stated in paragraph 3 above. 

Parh1er 

M.No. 203605 

UDIN: 20203605AAAAFR3472 

Date:13-11-2020 

Place: Hyderabad 



 
	
Brief	Profile	of	Mrs.Deepa	Chandra	(DIN:	08952233)	and	other	information:	
	
1. Reason:	

	
The	Company	has	appointed	Mrs.Deepa	Chandra,	as	an	Independent	Director	of	the	
Company	for	a	period	of	5(Five)	years	w.e.f	13th	November,	2020.	

	
2. Date	of	Appointment:	w.e.f.	13th	November,	2020	

	
3. Brief	Profile	of	Mrs.Deepa	Chandra:	

	
She	holds	a	Post	Graduate	Degree	in	Science	M.Sc	and	an	M.Phil	(Micro	Biology).	
She	has	 started	her	 career	 as	 a	 Science	Officer	with	All	 India	Radio	Bhopal	 and	
retired	as	an	Additional	Director	General	(Programmes)	in	Doordarshan	(National	
Public	 Television)	 under	 aegis	 of	 Prasar	 Bharati,	 she	 had	 worked	 in	 various	
positions	with	 All	 India	 Radio	 Bhopal,	 Doordarshan	 Kendra	Mumbai,	 Delhi	 and	
Headquarters.	She	is	Member	of	Prasar	Bharati	Recruitment	Board.		
		
She	 has	 been	 invited	 as	 an	 expert	 to	 facilitate	 and	 evaluate	 documentaries	
commissioned	 by	 IGNCA,	 New	 Delhi.	 She	 has	 also	 held	 lectures	 on	 media	 for	
students	 in	 IGNCA,	 Public	 sector	 organizations	 like	 BHEL	 as	 a	 guest	 faculty	 to	
address	their	young	Managers	on	management	 techniques.	She	has	also	a	Guest	
faculty	in	various	universities	like	Delhi	Unversity,	Jamia	Millia	Islamia	University	
New	Delhi,	National	Academy	of	Broadcasting	and	Multimedia,	New	Delhi.	
	

4. Disclosures:	Mrs.Deepa	 Chandra,	 is	 not	 related	 to	 any	 other	 Directors	 on	 the	
Board.	
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