
 Date: May 23, 2024 

BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street, 
MUMBAI - 400 001 
(Company Code: 505714) 

National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex, 
Bandra (E), 
MUMBAI - 400 051 
(Company Code: GABRIEL) 

Sub:  Outcome of Board Meeting 
Ref: Regulation 30(2) and 33 (3) (d) of (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Dear Sirs, 

Please note that a meeting of the Board of Directors of the Company was held on Thursday, May 
23, 2024, at 01:10 PM and was concluded at 03:15 PM. 

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to 
inform you that in the said meeting the Board of the Company approved, inter alia the below matters: 

1) Financial Results for the quarter and year ended March 31, 2024.

2) Audited Financial Statement for the year ended March 31, 2024 along with Auditor's report with
unmodified opinion. A declaration to that effect is enclosed as Annexure-I.

3) Recommended the Final Dividend for FY 2023-24 of Rs. 2.50 per equity share, subject to the
approval of shareholders at the forthcoming Annual General Meeting of the Company.

4) The Final Dividend for FY 2023-24 shall be paid to the shareholders on or before September 12,
2024. 

We request you to take the above information on record and kindly acknowledge receipt. 

Thanking you, 

Yours faithfully, 

For Gabriel India Limited 

Nilesh Jain  
Company Secretary 
Email Id: secretarial@gabriel.co.in 

mailto:secretarial@gabriel.co.in


S.No. 

GABRIEL INDIA LIMITED 
l>Une-N.a!-h ~ Hlfhw:."t, 

ViJU(uruU, T11l.Uilltd 

:P~mc UC) 501 

CIN-l3dl01PN1'l61~lel>l'735 

STANDALONE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR E~DED MARCH 31,2024 

/Amount In~. MlllJonJ 

~!!PY.!Mci~ - y~a;;;"d~ 
Particulars 31.03.2024 Juu.m Jl.O:l.ZOB u.oun21 3L01,20"23 

(Unouditodl ru,,,,.:f .... 1 IV•n•ltcdl (AU<llted] i;.;~r.odl 
lncom& 

Revenue from Operations l, 5~5.16 5,138.00 113&.i.n U.416,•! 23,1! ) , Jll I 
Otlier inccme ~ P.l.2• 45~.a 64-63 lll.30 ll:Mi 

Ill Total Income (1+11) l-U63i0~ l,J.ll...0 ~40 lJ;so ..... r -,g,191.n I 
JV Expense5 I 

Cast of m.:iteriats o:onsumed 6,315.92 1 l,!IOUS 5.•M..30 ,4,)Ql;.J~ 22.m . .ui I 
Purchases of stack-in-trade ~75 1 gi_ 3 100.00 J77.lil lb7,59 

Chilnges iri invento1ies of finished gocds, work-in-progres5 and ~ock-in-tt.Jdc .. .,_41 n11 25.&2 (lHl) Jl92.68J 
Employee benefits expense soo_e.i Ql.96 •Gl.St 1.a&'.69 1,831-04 

Deprlii'Nt1on and amorti~Uon expense 1-1~10 J4M6 l295!l SliS.n 485.S.5 
Othe:- ocpc~mes ID.lJ !1"7.11 772-S< 3,411.70 l,06] 36 
Finance :csts 11.12 19 ,., ;<.J5 •s's 

Total exp11nses l:ffij7' 1.519.!$ 6,9"U7' 11,14'1.U 2S.ll2.l.9 

v Pr<>flt before tax (111-IVI ffll.Sl 593.45 450.03 Z,S00.38 l ,779.GI 

VI 1 TilK expense 

Currentt•11 197.06 133 &I 9661 669.71 4-35 53 
D@ferred tax (24.63) 30.16 15 A4 (10.93) 20'°2 

' Tot.I l:::H e:1pense 112.ll llll2 .uus Ml.71 m.ss . 
VII I Nal Profttaltertax (V-YI) 527. lD ~63 J31.S8 l,451.60 l 1ll3.53 

VIII Other compreheNlve income 
Items that wlll not be rec!Msrfled co pront °'lass in subsequent period 

Remeasurement of post-employment benefit obUgat!ons fl .29) JO 32) 731 (22.83) (19.17) 
l11come tax relating to above O,JJ 0.08 (1,6Sl j 5.75 4 82 

Items that may be reclassified to profit or km In sub1equ•nt pertod 
Net gains I (loss) on cash flow hed1es 6<>0 ('...04) 1 2~.llll i-U (LU) 

l1come tax re!atin11: to above ._fl.621 o.is U l 2.]7L 0.•9 1 
other mmprehll!'nsiwi income for the pHiod, Mt of tu. 3.R {1.0J) {14.Sil UQ.Dl~ 11s.n 1: 

IX Tol"'I compn!hensive income for the period netof ta11: (VII+ VIII) SJO.oz 4lUJ ~ lMl.SB 3117.74 
Paid up Equity share ca pit.al (Face value Rs. 1/-e:ach) r---;43,64 143.64 143.64 i 143.64 143.64 
RHerves 9,912.86 8,558.98 

1 
Eamln1s pet Equity sh.ar41!!1 lnornlnal value of Rs.1/- Heh, nol ilf1nualiud> 

aa,;c (l!s I 3.67 2.99 ' 2 35 12 89 9,21 

onute< 111~1 3,67 2.!)9 2 33: 12.89 9.21 i 

N~n: ~---~~~~~~~~~~~~~~~~~~~~~~-
_t tThae.Jinandtl results have been preparc-d in accorcance with the recogrition and measurement principle~ I.lid down in /ndliln Accounting Stilndard 34 "Interim Financial Reportina:" 

trru:I AS 34), prescribed under Section 133 of the Companies Act. 2013, .::ind ottwr acco-.Jntins principl~ 

11).1! ;aboo,iie nar..lh h.:lw been rlt\liewed by the Audit C~mrrittee and appro-Jed ~the Boa~d of Directors in their meelin& ke~J on Mav 23,202'1. The Statutor.,r Audlt0!'5 have ~feite-d 1 
an ur.modlfied report on the results. 

On ,11.ipt11 2B, 2023 the Company ha5 acquired 100% equity <5tlares of lnaUa Gabriel Sunroof Systems Private LiM:ted (':GSSPL'I and entered into il technical col!aboration a1reerrent wirh 
In·• f, Roof Systems Group B V., of the Netherlands ('lnalfa'I to urdCrtilkc the activities of manufacture and sale of the automotlv@ sunroofs through IG5SPL, Th1t BoM"d of DirtttoB ol 
the Company hils also accorded its aoproval to execute the joi11t -...entur~ agreement between i!'lalfo and t~e Compan"I. subject to receipt cf requisite ilPPfO'lals, pur:suant to which the. 

th~lf!'hol~nlf. or lniltf• and tht C:<!l11P4f'IW lrt ~L ~be. In 1t-11 nulool Sl!A.9 in i1"tt~·danc..t wttn tN 1um1 r.o.1t:1tr~ tli l'!'o1r.. 
4 ; an July 14, 2023, the ean1;.;t:;d~~r:ilfycWl)llJ. •uhi!tfJ.tTy G.li tr.W-1 Funp" .En,&ln.1ulrtf (11;i~ fG U!.C) In fltliflum 'o tiri.<Krm'lr.a ras.urch ~rv.f dt'YiiJ~pmt l ot r 

j"Wehic.le t.amponents. 

:The Board of Dlrectcrs .at the meetlns held on May B. 2024 has recomrrended firal d~idend of Rs. 2.SO per share for the year ended Ma~ch 31, 2024, s1;bjed to .-.pprOoJ.o1l c/ ' 
~ sh11ruholdars. 

! 6 iAs the Compa11'1''s business :actMty fallt wltnN-i .a singhi opfl'r.Hlfll '>egmlffit viz, "auto components and pilrts", no sesm4!nt 1r:form<1tlon ,s required to be disclosed. 

;!. - 7 -+!Th_ e_U>- de on Social Security, 2020 ('Code'I, ~to emclcyee ~nefits during employment· ar.d pos~mploymPnt, rPCPiv~ Indian Parliament approval and PrP.sidenlial as~nt in 

:.scptembcr 2020. The. Code has bcc.n pr..blished in the Gaze:te cf India. However, the date on whkh the Code will come 1n-:o effect h.as not been notified. The Company will a~sess the 

impact of the Code when it ccmes into effect and will record any related Impact in the period the Code become~ effective 

For and an behalf of the Board 

I Place: Pune 
Oat•: M.ay 23, 2024 



GABRIEL INDIA LIMITED Registered office 

29th Milestone, 
Puno-N•shik Highway, 

VJll.Kuruli, Tal.Khed 

Pune410 501 

CIN-l34101PN1961PLC015735 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2024 
{Amount in Rs. Mil/Ion) 

Piilrtlculars ..... 1 Asat 
31-0!.2024 31 .03.202l 

j [Audited) (Audited) 

~A. ASSETS 

1Non Curr1nt Ass.is 
l!•l Propcrt~. p~nc 011d ~qulem"n' ·f- 4,117,IJ! 3,955.01 

1(bl Risht-cf-use assets 79.99 91.89 

~} C~pf tal w~ess 368.15 296.42 
{di lm,.cs:tmon' Pro ertin I 62.70 63.77 

(e) lntanJ1ible assets I 8058 92.63 

1
W_ lntanglble assets under development 179.64 54.20 

i(g] Financial assets I 
I} Investments 305 13 1140 --
Ill Loans 13.30 10 30 --------- --
Ill) Other financial assets 9895 117 97 

(h) Income T•• as<ets (netl 59 85 43 56 - ~1 (i) Other non current assets 21159 ,, __ --- - - 5,577.06 4,856.68 
Current Assets I ---
~Inventories ___ --- 2,357.30 2,248.07 
(bl Financial assets - - -----
I iJ Investments 1,016.23 I 784.02 I 

r- 1il Trade receivables - 4.529.36 I 3,837 15 . 

Ill) CJ5h ~ C;Ut1 t!(lL0'11"J lc;-
~·-

566.59 398 28 
1vl B.ln~ l!oloncei ot~a r than 1Tri above 165.29 676 22 
v) Loans 336.49 4.42 
vi) Other financial iilssets I 1,308.48 1.184.82 -(cl Orher cllrrent assets 163.45 290.36 

I 10,543.19 J 9.423.34 
I 

Total Assets l 16,120.25 14,280.02 - ----
- .,_ 

B. EQUllY AND LIABILITIES 

!_<!!!ltV ----('!l_El!Lritv .ilm e<!?itll - 143.64 143.64 
9th•r •qu/ty 

ii Re<eive an d •urp!us 9.940.55 8.558.52 
ft) Other Equity 2-31 0.46 

10.086.SO 8.702.62 
Non-Current Liabilities 
~) Fin•rocU.1 Liabilities 

IJ lease Liabilities 86.84 93.72 
(bf~. 135.60 131.30 
cl Oolcrrod b)J, /iabilities jnetl 133.24 159.30 

I 355.68 384.32 
Current Liabilities t 
(•I fl nori<fil I Li ablllli<!• I 

11 Leo~e Llab 1 ll~ > I 15.74 17.92 
IJJTrad<: vo1·•bl1'i 

Total Outstandcng du1?1 of micro e.n.tipr~ r ·ses and small enterprise~ 566.89 526.52 
Total Outstandin~ dues of creditors other than micro enterprises ilnd sm.:ill ent~riscs 4.324.86 3,878.02 

Ill) Other financial liabilities 391.91 367.60 
(bl Prcrisicn« 195.64 216.21 
(d) Other current liabilities 183.03 186.81 

5,678.07 5,193.08 

:!!' ''I Equity •nd w bllifi...- 16,120.25 14.280.02 

For •n<I on behalf ol the Bo" d 

. {/:· 
OJK HATKAR 

Place: Pline iln:i'g[os Oin~ cttu· 

D•t.o: May 23, 2024 Dill: 03553.983 

-
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GABRIEL INDIA LIMITED 

29th Milest""' 

Pun•Nashilc HJchwoy 
Vlll.Kuruli, l•l.Khod 

Puno ~10 501 f 

CIN-ll41D1PN1961PLC01S735 I 

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024 I 
(Amo•nr In ~•·M/Ulonl 

Partlculan - Fortheynr.- • Fc;rthe-y,;;;..;d~ -
March 31,2024 Mirth U, 2023 

A. C0>h flow from openlins •ctlvitles: 

2,500.lll I PrGf~ before tax 1,779.08 

A:J1u1tm•fJtJ/. t,' 
I Depredation and amortisation eJCpense 565.77 1 485.85 

Gain on dlspo'Yil of property, plant and ~uipment l!H6) (2.19) 

Finance cost!i 54.36 45.85 

R~ntal income (G.!ll) (4,59) 

lntere.st Income on fixed deposits \Nfth banks ll.lG.34) . (101.92) 

Interest income from financit1I asset at amortised cost (?5.36) (6.13) 

Gain on sale of investments (19.97) , (7.58) 

Provision no longer required written back 

1°94 1 
(6.02) 

F•lrvalue changes in mutu•I fund (net) 17.06 

OMdend Income dassffled as 1rwestin1 cash flows (0.07) 

Provision for doubtful trade .111nd other r«eiwbles 055 0.59 
Net exchange differences (pln) ./ lms 17.57 (0.25) 

Oporatlng profit belon worklna coplbl chonses 2,!US.93 Z,199.68 

ClttJr:tJ~ In operating assets and JlobUJths: 

24.92 1 (lncreaseV d@Cf'l!i!H@ In olhet non-current Rnanciill assets (9.34) 

(lncrHseJldecre•se in other norkurrant assets (R2G)I 21.60 
lriaeaui ro lnvernoria 1109.23) (148.311 
lncrvasa In Jrade. rvcllfvables 1695.311 121.751 
!Increase)/ decrease in other ct.irrent flnancial aisets (12.1!4) 12.02 
Decrease/(increase) in other current assets 26.92 1 (1.11) 

lncrease/(decr .. sel in non current provisions 4.30 (16.52) 
lncrease/(decraase) in trade pay•l>les 472.19 (319.19) 
Increase in other current financial Uabllltk!s 37.53 45.78 
lnaease in ather current ILilbilitles 1>.so) I (46.85) 
lnaease/ (decrease) in current pr<Mslons 1 4:1.~0 1 59.86 

CG.i'.h Kcner3 le<i from openttan! 2,574.95 1,175.81 

l r.~OIT'!i: Ullll~ piid 68S.Ot 412.34 
Not cult lnllaw from Operatlnf activities (A) l,1158.94 1,363.54 

8. c.uh flawfram lnvntlns 1c1Mlles 

Pavment for Investment property (43.04) 

Payment for intansfbM!: assets including intana:ible assets under development (l65.B5) (128.09) 

l'lymant for property, plant aoo equipment lnclJJdln& capital work·ln'1>1'08f"'' (769.39) (758.60) 
Proceeds from .. 1. of properl';, plantana equipment 17.99 961 
Loans to emplovHS (l US) (13.001 

Loan lo subsidiiiry (EU.21] 
Repoyment of loans by subsidiary 359.27 

Repovment of loans by employees 11.00 I 11.60 
Payment for investment in fixed dOIJOSils (1,no.2~1 (2,830.101 

Proceeds from m•turttv offtxea deposits 2,101.36 2,578.41 
lnterl!St received 138.50 97.12 

Rent rl!D!ived 6.01 4.59 

Oividend received 0.07 

Purchase of raon-current investment (S.00) 

Investment in subsldRn1es ll.93.7ll 
Proceeds used in/from purchase/sale of mutu•I funds (net) U71 38.12 

Ntl cuh auttlOw from inves_tln1 Ktivltfmi (B) 1,191.il1 11.038.31) 



--------- - -- Regtstered ~ GABRIEL INDIA LIMITED 

29th Mlle.none 

Pune-Nashik Hl1hway 

Vlll.Kurull, Tal.Khod 

Pune 410 501 

CIN·L34101PN"61PLC015715 

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024 

Particulars 

c. ~Jh flow from financln1 activities 

Principal elements of lease pavmenls 
Repilyment of fixed deposits from public 
Interest ?aid 
Dlvldend paid 

Net cash outflow from ftnancln1 adhllties (CJ 

Nict lnunn/ (Decrease) in Cash & Cash Equivalents (A+BtC) 

C•n~h and cash equlval11nb u at the bqlnnin1 of the year 
Ca1h and Ctih equiva!.nts u ilt the end of the period 

Co1h and ca1h r~!entJ corui1tJ of: 
In Curria:nt .r\ctcunt!I 

Toni 

Non aJh fhlmndr-1 and jnvestln1 adfvltles 

Proceeds from Long Term BorroWins includes· non cash item pertainin1 to acquisition of I 
property, plant and equipment by ~ans of Ri!liit of Use (Lease hold land Gross Value 

Rs. Nil & Other Leases Gross Value Rs. NIL) 

Notes: 

For the year ended 

March 31.2024 

(45.66) 

{453.40) 

(52332) 

168.31 

398,28 

5'6,59 

566.59 
566.59 

(6.50) 

'(Amo/Jnt In Rs M l!llonl 

For1he year ended 
March 31. 2023 

(28.02) 
{0.14) 

(35.18) 

(273.63) 

(336.97) 

(11.74) 

410.00 

398.29 

398.28 

3911.28 

I.The above mtement of cash Ro~ has been prepared under i!M:lire.c.t method in accordance with the Indian Accounting Standard (ind ASI 7 on 

"Statement of Qrsh Flo\Al!i" 

2.Fit.ures in IJrackets indicate cash outflow. 

Place: Pune 
Date: Moy 23. 2024 

For and on behalf of the Board 

ATKAR 
iln11in1 Olre<tor 

DIN: 03SS3983 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of Gabriel India Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

L We have audited the Standalone Statement of audited annual financial results of Gabriel India Limited 
(hereinafter referred to as the 'Company'') for the year ended March 31, 2024 and the Standalone 
Statement of statement of assets and liabilities and the Standalone statement of statement of cash flows 
as at and for the year ended on that date, attached herewith, being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclo$ure Requirements) 
Regulations, 2015, as amended (the 'Listing Regulations') which have been initialed by us for 
identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 
(the "Act") and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial information of the Company for the year ended March 
31, 2024 and the standalone statement of assets and liabilities and the standalone statement of 
cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditors' Responsibilities for the Audit of the Standalone Financial Results' section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A- Wing 1, Business Bay, Airport Road, Yerwada 
Pune - 411 006 
T: +91 (20) 41004444, F: +91 (20) 41006161 

Registered office and Head office: ,-;-:,.;:: Vishnu Digamber Marg, Such eta Bhawan, Gate No 2, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with eff11ct from July 25, 2DH. Pn•t it• r.nov•rllinn to Prir.A W•IArhn1t•• r.h•rt~r"'1Ar.r.n11nl•nl•11 P, ir. Ir.Al rAQi•lrAtlnn n11mh•r i• 01?7.'\4N/Nfi0001~ ~r.A i r"!)i•ll'l'ltlnn 
number before conversion was 012754N) 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITORS' REPORT 
To the Board of Directors of Gabriel India Limited 
Repmt on the Standalone Financial Results 
Page 2 of 3 

Board of Directors' Responsibilities for the Standalone Financial Results 

4. These Standalone financial results have Lee11 prepared on the basis of the standalone annual financial 
stat •ments. The Company's Board of Directors are responsible for the preparation 11ncl presentation of 
these standalone financia l results that give a true and fair \iew of the net profit and other 
comprehensive income and other financial information of the Company and the standalone statement 
of assets and liabilities and the standalone statement of cash flows in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board of 
Directors of the Company are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the standalone financial results by the Directors of the Company, as aforesaid. 

5. In preparing the standalone financial results, the Board of Directors of the Company are responsible 
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

6. The Board of Directors of the Company are responsible for overseeing the financial reporting process 
of the Company. 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITORS' REPORT 
To the Board of Directors of Gabriel India Limited 
Report on the Standalone Financial Results 
Page 3 of3 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section i43(3) (i) of the Act, we are 
also responsible for expTP.ssing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. (Refer paragraph 9 below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditors' report to the related disclosures in the standalone financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditors' report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance of the Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

10. The Financial Results include the results for the quarter ended March 31, 2024 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year, which are neither subject to limited 
review nor audited by us. 

11. The standalone annual financial results dealt with by this report has been prepared for the express 
purpose of filing with ESE Limited and The National Stock Exchange of India Limited. These results 
are based on and should be read with the audited standalone financial statements of the Company for 
the year ended March 31, 2024 on which we issued an unmodified audit opinion vide our report dated 
May 23, 2024. 

For Price Waterhouse Chartered Accountants LLP 
Firm n stration Number: 012754N/N500016 

~-'v 
Neeraj Sharma 
Partner 
Membership Number: 108391 
UDIN; :J4108391BKCZBR1071 
Place: Pune 
Date: May 23, 2024 



GABRIEL INDIA LIMITED 
Rq-daflko, 

29th Mi1eatone, ! 
PUnHl:l&hlk Hl&hw.y, : 

Vlll.kurun, T1l.1Ched !I 
Pllne410 501

1 

CIN-U4101PNl.9'51PLC015735] 

CONSOU(MTED STATEMIENTOF A.UOITED F~ANOAL "E5UlTii FOR THE QUARTIR ANO YEAR EHOEIJ MARCH 11,202<4 ! 

S.No. Patlfcu .. ~ 

tnc-oma 
Rev~n -.1~ from Oper~ons 

Olhcr lttwmt! 
UI Tu.Lii ket..Cllrlto! (1+11) 

IV Orpenses 

Co!.t or mill~rial1 co~um&d 

Purthilses of stoclc·in-tnKle 

CliainsH in lnwntories of finished goods. wortHn·prOi[ress and 

Employee beneflts ~nse 
Oepreci;ation and amortisation eipense 
Other expenses 

I 
fiNn<l!CO'its 

Tot.ii oa.ocnJCS 
V Profit -re tar 1111-IV) 

VI T11,: n penH 

Current ta• 

Deferred QX 

,.OUI tu t>IPenH 

VII ~ Nt : Profit~ne.r b•(V·VI) 

VIM O!.hi!t' COINltthefUJoJ• UKomt: 

1 lb!ms that Mii not h redalsifled to profit~ loss in subsequent 
perlocl 

I 
Renwasurement of post-employment benefit obllaauons 
Income tu relating to above 

ltamt lhatm .. ~ bti NClau.tfled to profit or loss in wbgquent period 

Exchange dlffeninces on tnnsli'tin1 the fl nan WI srattome-rt of 

Forelpi Opt!nition 

Net ii!ins: f floss] on nsh flow hed&es 
lncnme: tu rNting to ilbme 

lOlha r compiehcm fvc in<o-m• forthtr period, net at tax 

ll( Tota~ camprehnsive incom411 f01the period net of tax (VII +V1HJ 
}r aid up Equity""'"' copftal (F•ce value Rs. l/·U<hJ 
11.tserveJ 

IC Eamtnas per Equity shaN lnominll "il~ue of Rs. 1/· .ach, not 
Mft.u..ifited) 

11 .. ic(ll>.) 

Diluted tfb ,) 

No!:H ! 

---ctU°;inor cnd'°Cd 
31.0JJOl• - J L U.lOU . 

(Unoudlted) I (Un~;;;tled!_ 

g,169.77 

6,912.30 
90 76 

193641 
559.39 
17680 

8,15~ . 34 

~H . >1 .j 
8,19US I 

5,911 .16 
91.42 

7l.72 
52$.78 I 

10.95 

~Hr ~!!ed 
3_!..0~!:!__ 

JA•dltedl 

34,026 26 

1-;o.11 

34.ua.41 I - . 
JS,111.64 

377.88 

(17185) 

2.123.47 : 

599.48 : 

896.33 1 850.16 3,45HO ; 

~~ --1-.1-~:: .,.1---n-."'1:'°'..12..,.•o,,._ 
663.7S I SI0.19 i.uus 

19L94 I 133.86 

115.601 3457 

490.41 I •u.46 i 

12112) 
0 33 

, (0.0<;) 

(0.32) 
008 

I 
0.04 

67181 

(20.93l J 

650.81 

lll.6~1 

s 75 

(0.0~ 1 

6 40 IL04J 9 43 

L61) 0.26 ( .37) 
Z.94 ---\-0.H\ <io.a6! 

493.35 4=11~.48=...--~l~,77~6 ,~61""'' 
143.511 141.64 141.64 

l.41 I 
3.41 

2.H7 
2.87 

9,877.81 

12. .. 

12.44 

l TNu flnandill results liilve been prepilre:d in ;lCcordan<e with Indian Accounting Standard (Ind AS) " prescribed u~ 

Se!;T•on 133 nf the: Comp.tnie~ Act, 2013. re;d with Rule ; of the com~nlti (lndliln Aetoullttn1 Stancbrds) Ru•, 201.5 Jl"ldl 
n lei.IMtil amendment lhor1u r 4t r. 

~ih.. 1bove retv.U hlvt been reviewed by the Audit Comm ittee and approye:d by the Board of Dirwcton· m the!I mC"elftit kcldl 
on M1y 23. 20241. The StiiU . .dory ..Auditors h.vti expt•ssed ;;iin unmodified report an the reulb. 

On .aµ:rU 28, 2023 tM Compilny ha5 .Jc;quir•d wOi.~Q uity 1h..re:. of ln;i'tJ G.:>bn~I SUr.root s.vsterm Prtv';i; Umlt~ rtGSSPL 1 
and entered Into J te<nn:cal collabor.itlon agrcC!ment with l nilfa Roof SyJtems Group B.V., of the Nvth•riands ('1no11:ta1 10 

t.IAC.!rtt1t.! the act'vitle:s of manufacture and safe of the automotive sunroofs thrcu&h tGSSPL The 8o1n::I of Dftctors of the 
Cnn).p.il"IY t'1 1.lsci ~etorded Its approval to execute the: JQfnt venture ilgreement between INllfil and the Company, ~btect. 1c 

receipt of requisite appravels, pLKSua.llt to whldl the shar~oldiflc of lnalfa .,d the Companv In IGSSPL will b9 In the lillki ol 

51:49 in accord;nce with the terms contained~~n. 

0 11 July14. 2023, 'he Company had ircoq xi:r.tl•d ; w~~ sut .dci>J,Y G~,h..~ Eun:::ipe Entiflffrintl Cenne ('G.E ~. C '}"'I 
eetgrt.im tc undertate rcsc~rth and de<H4oprr.ent 41 vehlde:: c:trilJK)_"_""""---------

S JN=. fin,mci,lf re•Ulh Int tl'..f year d"ldtd Marcli :n. 2024 ilfe the first tonSdidated financial results or tho ·n;up, i>ef1(11! ~1e 

:ir.noa:~eon?M1 .f'.cut'el~ltwlp!ia''l'eM. _ _ _ _ 
'The Board of Dtn?ctors at the meerlna lie:ld on M;ay 23, 2024 hu recommended finill dividenG ol fb.. 2.5(] per t:holtt ror the 

[ 1rear ~ded March 31, 2024. subject to appro~il of shiiiteholdeJs 

[11~e Code ori Sotiiill Security, 1020 ('C-o-do'"'·r-, -,..-.. -U-n1- to- cm_o_lo- ,-• • -. -b .. - 0-flb- d-un-.n-1- om_ p_loy_m_ en_t _•_nd- <'O'- ,.-...,- ,,.- oy- , .. - • ._-i 

reond lndtiiln Par1"m•nt approval and Pr~ ident ial assent in S.ptember 2020. The Code~ been publlsl'led in the: Gou 111: 

cf India HawevCJ", th da-:e on wtnch the Cod~ will come into effect h~ not be-en notiHed Th• Company will uuw thv ! 

l!Tipact ot"th1 Code wh.r. it comu Into effect iilnd wlll record illt'IY rebtt!d imp.ct in the period the: Code becomes etfective. l 
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2024 
(AmO<Jnl In RL Mllllart) 

! ... ~ 
I As at -

Particulars 
31.0UOZt 

I IAudltodJ 
---

Non Curret'lt Assets - -1•1 Pro .,ertv, ,,1an1 and equipment I 4,775.38 

lbl Ri1iht-of·use assets I 43946 

(C ) C.i~iltil WOl"k· in · crO <!tts.5 391 52 

i ~!!."tProp•<:i.!' 62.70 
(e) lnt<1nsiblc ilssets 148.30 ------
(f) lntancible use111 under de-..ielopment 171.72 

l •l finontlol•uet> 
i i Investments 10 68 

ill LC>iln> 13.30 
i i i~ Other finandal assets 117 29 

(h . Incomer .. assets l11tt: S9S5 
i(} Other N>n current assets 203.93 

I 6,394.13 

~rent Anttl -(a) lnvantories I 3.015.16 

b) """"';.I ...... ts I 
i} Investments I 1,016.23 
ii) Trade receivables 4,914.33 

-rui-easti and c.ash equi\falents 599.2! 
~ Bank 8a~nces other thin iii 1 above 165.29 

v) loans 5.26 
~ Other financial assets __ _..!:311 .0~ 

t i Other cu rrtmt assetl 374.12 

U ,400.69 

Total Assets 17,794-82 

8 . EQUllY ANO UABILffiES 
Ellultv 

al E 1u1ty Share c.apit•I 143.64 
ibl 0"1er Ec.uttv 

Re.serves and sur.-lus I 9,875.59 
Other E.1Uity 2.29 

10,021.52 

Non-Curr•nt U•bilities 
FirAncial LiabUities 

•I l.e•se Li•billlles 452.23 
jb)Provisions 137.59 
(cl Deferred tax Ila bl lilies !net) 133.24 

723.06 

Current U1biliti-s 
Finandill Ll;ibllidH 

aJ Short term borrowin1 251,67 
rb1~ leit1e l~bHitit!s 45.78 

c) Trad• oov•bles 
I ~tstandlne dues of micro enterprises and small enterprises 574.62 
( il)Total Outstandlns dues of creditors other than mkro enterprises and smaH enterprises 5,302.76 . 

d) Other flnancial llablHtlcs I 471.97 

\bl Provisions I 197 41 
cl current tax liabilltres 2.1 1 
~J Otha~t llabWitiH 203.92 

Total curr•nt llabllltles 7,0S0.24 

Total Equity and Liabilities 17,794.82 

For •nd on bohall or lhe Board 

-(JN 

I 
ANO/ LHATKAR 

PIKe : Pune Man•1lnc o;...a°' I 
Date: May 23, 2D2A 

~ 

OIN: Dlill913 
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29th Milestone, 

Pune-Nashik Highway, 
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Pune410501 

CIN-L34101PN1961PLC015735 

CONSOLIDATED STATEMENT OF CASH FLOWS FOR YEAR ENDED MARCH 31, 2024 

Particulars 

A. leash flow from operil'ting activities: 

; Profit before tax 

B. 

;Adjustments for: 

Depreciat ion and amortisation expense 

Gain on disposal of property, plant and equipment 

Finance costs 

Rental income ·' 
Interest income on fixed deposits with banks 

Interest income from financial asset at amortised cost 

Gain on sale of investments 

Fair value changes in mutual fund (net) 

Provision for doubtful trade and other receivables 

Net exchange differences (gain)/ loss 

Operating profit before working capital changes 

Changes in operating ossets ond liabilities: 
Decrease in other non-current financial assets 

(Increase) in other non-current assets 

Increase in Inventories 

Increase in Trade receivables 

Decrease in other current financial assets 

Increase in other current assets 

Increase in non current provisions 

Increase in trade payables 

Increase in other current financial liabilities 

Increase in other current liabilities 

lncre;ise In cu r ~ent provisions 

Cash generated from operations 

Income taxes paid 

Net cash inflow from Operat ing activities (A) 

leash flow from investing activities 

Payment for intangible assets including intangible assets under development 

Payment for property, plant and equipment including capital work-in-progress 

Proceeds from sale of property, plant and equipment 

Loans to employees 

Repayment of loans by employees 

Payment for investment in fixed deposits 

Proceeds from maturity of fixed deposits 

Interest received 

Rent received 

Proceeds used in/from purchase/sale of mutual funds (net) 

Net cash outflow from investlhg activities 8 

(Amount in Rs. Million} 

For the year ended 

March 31,2024 

2,438.35 

599.48 
(15.96) 

82.39 

{6.01) 
(116.34) 

(7.98) 

(39.97) 
1.94 
0.55 

13.05 
2,949.50 

24.92 
(54.91) 

(767.08) 
(1,077.22) 

(32.75) 
(85.26) 

4.30 
1,466.04 

49.49 
16.96 

(42.09) 

2,451.90 

(686.01) 

1,765.89 

(220.62) 

(1,407.13) 

17.99 

(14.85) 

11.00 

(1,712.77) 
2,101.36 

126.28 

6.01 
(193.45) 

(1,286.18) 
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GABRIEL INDIA LIMITED 

Particulars 

C. Cash flow from financing activities 

Proceeds from borrowings 

Principal elements of lease payments 

Interest paid 

Dividend paid 

Net cash outflow from financing activities (CJ 
Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) 

Cash and cash equivalents as at the beginning of the year 

Cash and cash equivalents as at the end of the period 

Cash and cash equivalents consists of: 

In Current Accounts 

Total 
Non cash financing and Investing activities 

Proceeds from Long Term Borrowing includes non cash item pertaining to acquisition 

of property, plant and equipment by means of Right of Use (Lease hold land Gross 

Value Rs. NIL & Other Leases Gross Value Rs. NIL) 

Notes: 

Registered office 
29th Milestone, 

Pune-Nashlk Highway, 

Viii.Kun.di, Tal.Khed 

Pune410501 

CIN-L34101PN1961PLC015735 

For the year ended 

March 31,2024 

251.67 
(31.27) 
(45.71) 

(453.40) 
(278.71) 
201.00 

398.28 
599.28 

599.28 
599.28 

(378.56) 

1.The above statement of cash flows has been prepared under indirect method in accordance with the Indian Accounting 

Standard (Ind AS) 7 on "Statement of Cash Flows" 

2.Flgures in brackets indicate cash outgo. 

Place: Pune 
Date: May 23, 2024 

For and on behalf of the Boa rd 

\,ff 

,../'\, I 
MANOJ KOLHATKAR · 

~anaglng Director 
DIN: 03553983 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of Gabriel India Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

I. We have audited the consolidated statement of audited financial results of Gabriel India Limited 
(herein:iftPr referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group") for the year ended March 31, 2024 and the 
consulidaled slalement of assets and liabilities and the consolidated statement of cash flows as al and 
for the year ended on that date, attached herewith, being submitted by the Holding Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations') which have been initialed by us for identification 
purposes. 

2 . In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated financial results: 

(i) include the annual financial results of the following entities 

Name of the Entity As at March .11, 2024 
% Holding Consolidated as 

Gabriel India Limited NA Holding Company 
Ina1fa Gabriel Sunroof Systems Private 100% Subsidiary 
Limited 
Gabriel Europe Engineering Centre 100% Subsidiarv 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies 
Act, 2013 (the "Act") and other accounting principles generally accepted in India, of net profit 
and other comprehensive income and other financial information of the Group for the year 
ended March 31, 2024 and the consolidated statement of assets and liabilities and the 
consolidated statement of cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditors' Responsibilities for the Audit of the Consolidated Financial Results' section of our report. 
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A- Wing 1, 6 
Pune - 411 006 
T; +91(20)41004444, F: +91 (20) 41006161 

Registered artlca ana Heaa onlee: 11-A, Vishnu tligambar Marg, Sucheta Bhawa~. G;i-a No 2, New Delhi - 110002 

Prioa Watorhn11•• I• PartnA,.hlf" Firm) converted into Price Waterhouse Chartored Accountant• LLP (a Limited Liability Partnorohip with LLP identity no: LLPIN AAC 6001) 
with affect from July 25, 2014. Past its conversion to Price Waterhouse Chartered Accountants LLP. its ICAI registration number is 012754N/N500016 (ICAI registration 
1 IUlllUYI UYIUI ~ CUllY~ISIUll WW~ U U I ~41~) 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITORS' REPORT 
To the Board of Directors of Gabriel India Limited 
Report on the Consolidated Financial Results 
Page 2 of 4 

Board of Directors' Responsibilities for the Consolidated Financial Results 

4 . These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements . The Holding Company's Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group and the consolidated 
statement of assets and liabilities and the consolidated statement of cash flows in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that arc reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the consolidated financial results by the Directors of the Holding 
Company, as aforesaid. 

5. In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 

Auditors' Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITORS' REPORT 
To the Board of Directors of Gabriel India Limited 
Report on the Consolidated Financial Results 
Page 3 of 4 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has anequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. (refer paragraph 9 below) . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditors' report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditors' report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group to express an opi:nion on the consolidated Financial Results. We are responsible 
for the direction, supervision and performance of the audit of financial information of such entities 
included in the consolidated financial results of which we are the independent auditors. 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. We also 
provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

10. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 
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Page 4 of 4 

Other Matters 

11. The consolidated financial results include the unaudited financial information of one subsidiary, whose 
financial information reflect total assets of Rs. 28.35 million and net assets of Rs. 6.07 million as at 
March 31, 2024, total revenue of Rs. 57.64 million and Rs. 39.04 million, total net profit after tax of Rs. 
5.83 million and Rs. 5.19 million and total comprehensive income of Rs. 5.83 million and Rs. 5.15 
million for the period July 14, 2023 (being the date of incorporation) to March 31, 2024 and for the 
period from January 01, 2024 to March 31, 2024 respectively, and cash flows (net) of Rs. 11.98 million 
for the period ended March 31, 2024, as considered in the consolidated financial results. This financial 
information is unaudited and have been furnished to us by the Management and our opinion on the 
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect 
of this subsidiary is based solely on such unaudited financial information. In our opinion and according 
to the information and explanations given to us by the Management, this interim financial information 
is not material to the Group. Our opinion on the consolidated financial results is not modified with 
respect reliance on the information certified by the management. 

12. The Financial Results include the results for the quarter ended March 31, 2024 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year, which are neither subject to 
limited review nor audited by us. 

13. The consolidated annual financial results dealt with by this report have been prepared for the express 
purpose of filing with BSE limited and The National Stock Exchange of India Limited. These results 
are based on and should be read with the audited consolidated financial statements of the group for the 
year ended March 31, 2024 on which we have issued an unmodified audit opinion vide our report dated 
May 23, 2024. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

~\P. 
Neeraj Sharma 
Partner 
Membership Number: 108391 
UDIN: 24108391BKCZBT5253 
Place: Pune 
Date: May 23, 2024 



Symbol Company Name Financial 
From

Financial To Outstanding Qualified 
Borrowings at the start of the 
financial year (Rs. In Crores)

Outstanding Qualified 
Borrowings at the end of the 
financial year (Rs. In Crores)

Credit rating 
(highest in case of 
multiple ratings)

Incremental borrowing done 
during the year (qualified 
borrowings) (Rs. In Crores)

Borrowings by way of 
issuance of debt securities 
during the year (Rs. In Crores)

GABRIEL Gabriel India Limited 2024 2025 0 0 AA 0 0

# Non-Confidential



Annexure -1 

Declaration with respect to Audit report with unmodified opinion to the Audited 
Financial Results for the financial year ended March 31, 2024 

We hereby declare that Audited Financial Results for the financial year ended March 31, 2024 
which have been approved by the Board of Directors of the Company at the meeting held on 
May 23, 2024, the Statutory Auditors have expressed an unmodified opinion(s) in their Audit 
Report. 

The declaration is made in pursuant to Regulation 33 (3) (d) of the Securities Exchange and 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended . 
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