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Date: May 23, 2024

BSE Limited National Stock Exchange of India Limited
25th Floor, P. J. Towers, Exchange Plaza, Sandra Kurla Complex,
Dalal Street, Bandra (E),

MUMBAI - 400 001 MUMBAI - 400 051

(Company Code: 505714) (Company Code: GABRIEL)

Sub: Outcome of Board Meeting
Ref: Regulation 30(2) and 33 (3) (d) of (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sirs,

Please note that a meeting of the Board of Directors of the Company was held on Thursday, May
23, 2024, at 01:10 PM and was concluded at 03:15 PM.

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to
inform you that in the said meeting the Board of the Company approved, inter alia the below matters:

1) Financial Results for the quarter and year ended March 31, 2024.

2) Audited Financial Statement for the year ended March 31, 2024 along with Auditor's report with
unmodified opinion. A declaration to that effect is enclosed as Annexure-I.

3) Recommended the Final Dividend for FY 2023-24 of Rs. 2.50 per equity share, subject to the
approval of shareholders at the forthcoming Annual General Meeting of the Company.

4) The Final Dividend for FY 2023-24 shall be paid to the shareholders on or before September 12,
2024.

We request you to take the above information on record and kindly acknowledge receipt.
Thanking you,
Yours faithfully,

For Gabriel India Limited

NILESH E‘ ialy
KUMAR s
JAIN  esassaen
Nilesh Jain
Company Secretary

Email Id: secretarial@gabriel.co.in

Registered Office:

Gabriel India Limited

29th Milestone, Pune-Nashik Highway,
Taluka Khed, Village Kuruli, Distt. Pune
410 501 Maharashtra India

T: 491 2135 610700, 610757
www.gabrielindia.com

CIN: L34101PN1961PLC015735
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STANDALONE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2024

E fAmaunt in Rz. Million)
Ouarter ended Year ended
S.No. Particulars 31.03.2023 31.12.2003 31.03.2023 31032024 31.03.2003
{Unaudited) Ui ST ed] | (Audited) [Audited)
Income i
1 Revenue from Operations 8,585.26 B,138.06 7369.77 3342640 2971738
] Other inccme LER L 4534 463 nig 173.89 |
i | Total Income (1+1) 8,665.50 §,183.90 743040 3364788 2989127
IV Expenses
Cast of materials consumed §,315.92 590118 SABE30 74,706, 30 2251318
Purchases of stock-in-trade 075 3143 1vo.oo 3T.es 367,59
Changes in inventories af finished gocds, work-in-progress and sioc¢k-in-trade 4481 7372 25.82 {3322) (152.68)
Employee benefits expense 500 84 521.96 46152 2,083 69 143108
Depreciation and amartisation expense 14310 143,96 12958 SB5.77 485.85
Othe: oxpenses 85723 4771 T4 341070 1,061 35
Finance zcsts 238 2% )6 4595
Total expenses 7,365.97 758995 3113748 28,112.19
vV Profit before tax {IlI-1IV} 639.53 59345 2,500.38 1,779.08
VI | Tax expense |
Current tax 197.06 13364 9661 66271 43553
Deferred tax {24.63) 30.18 1584 (20,53 2002
! Total tax expense 17243 16382 11245 455 55
VIl NatProfit after tax (V-VI) 537.10 229.63 337.58 | 1305
Vil Other comprehensive income
Iters that will not be reclassified to profit or lass in subsequent period
rent of post-employ bencflt {1.29) (032} 731 (22.83) (19.17)
Incame tax refating to above 0.33 0.08 11.65} 5.78 482
Items that may be reclassified to profit or loss In subsequent perlod
Net gains / {loss) on cash fiow hedges 540 (L 09} |22.03) (133}
I1come tax relating to above [ ¢ 7| . €81 C.29
Other comprehensive income for the period, net of tax | 3s: 0 {1y _ (1as8) (1579
X | Total comprehensive income for the period net of tax [Vil+ V1) 530.92 A6 2302 T 1,307.74
Paid up Equity share capital (Face value Rs. 1/-each) 14364 143,54 143.64 A == X = 143.64
Reserves 9,942.86 8,558.98 |
X Eamlings per Equity shara [nominal value of Rs. 1/- each, nol annualized} & s i
Basic (Rs.) 3.67 299 23s | 1289 3.21
| Diluted (Rs.] 367 299 2,355 12.89 9.21 i
Nates:

1 These financial results have been prepared in accornance with the recogrition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Repbnfrq”
[Ined A% 34), prescribed under Sectlon 133 of the Companies Act. 2013, and ather accounting principles

1 | The above resuits have bean reviewed by the Audit Committee and approved by the Board of Directors in their meeling“h’-‘ﬁro"{ May 23,2024. The Slatut.mv Auditors have n‘pl:i;‘:‘l
an urmod|fied report on the results.

3 [on Apri 28, 2023 the Companv has acquired 100% equity shares of Inalfa Gabrie! Sunroof Systems Private Liry.ted {"!GSSPL'} and entered into a technical col'abaration ;greeTrent with
Ima fa Roof Systems Group B V., of the Netherlancs ('Inalfa’) to urdertake the activities of manufacture and sale of the autamatlve sunroofs through IGSSPL. The Board of Directors of
the Company has alse accerded its approval to execute the joint venture agreement between Inalfs and the Company, subject to receipt cf requisite approvals, pursuant to which the

| ||3‘nlt‘oe‘||gv1di‘llgrnl' Inafa and tha Campany |r IGSSPL will be b the ritio of 51:49 in accodanca with the tarms contalned thevis.

4 |0n luly 14, 2023, the Company had |nzansarates 2 whally cwnad subiid ropn Engine

{vehicle compenents
5 =;The Board of Directcrs at the meeting held on May 23 , 2024 has recommended firal dividend of Rs, 2,50 per share for the year ended Ma-ch ji, MTA, ;uhj;r.t to appnw:I of|

iary Gabein) Furopn Englnenring Centre ['G £E£.C") in Belgium to undenake research and devﬂm'ircnl’a

— ?shimholdani - -
! 6 !As the Company's business sctivity fslls within a singhe operating segment viz. “auto components and parts”, no segment information is requlred to be disclosed.
rli | and Presidential assent in

- ;The Code on Social Security, 2020 {"Code’}, relating to emglcyee benefits during employ. ¢ ar.d post-employ , received indian

1September 2020. The Code has baen published in the Gaze:te of India. However, the date on which the Code will come into effect has not been notificd. The Company will assess the

impact of the Cade when it cames into effect and will record any related Impact in the period the Code becomes effective
For and on behalf of the Board

Place: Pune
Date: May 23, 2024

o 3
MANQI KOEHATRAR
| Managing Director

]

DiN: 03553983
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| GABRIEL INDIA LIMITED

29th Milestone,
Pune-Nashik Highway,
ViIl.Kuruli, Tal.Khed
Pune 410 501

CIN-L34101PN1361PLCO15735

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2024
fgmoun! in Rs. Million)

Partlculars As at i As at
31.03.2024 31.03.2023
{Audited) | {Audited)
BYASSETS _ - = |
[Non Current Assets - il 1 . 1 |
(1] F'ropmv. plantand ¢ ﬂulpmenr ) 411718 { 13,955.01
(b) Rnght-cf use assets o [ 799 9£.§9
\{<] Capital work-in-.;rogress - B ] ~3ess | 296.42 |
Ldjlrwr!tmm.Pm Brties B ) 6270 63.77 |
(e} Intangible assets ) 8058 9263 )
(f) Ir\langlble assets under develonment 7; jﬁ = - ! 17964 5420
{g) Financial assets !
| i} Investments = | 30513, 1140 |
i} Loans 13. 30 1030 |
il} Other financlal assets ~ — e — | 9895 | 11797 |
|{h} Income Tax assets (net) [ 5985 4356
.(!) Other non current assets | 211 _,9 11953 |
—— e — i B 1 5,577.06 | 485668
\Current Assets | 1 —
(a) Inventories i : - | ' ;LSEJ.}GVQ E 2,248.07
ﬁb) Financial assets I =0 | | ]
L i) Investments | 1,016.23 784.02
nJ Trade receivables i ] | B ';.S?ﬁs T 3mr15
Wiy Cash and cash equivalents .\7 566,59 39828
v} Bank Balances other than i) above 165.29 | 676 22
v Loans - - | 3649 am)
vil Other I‘r\anclal assets 1.308.48 | 1,184.82
(cl Other current assets = B :7 — 263.45 29036
Il a 10,543.19 | 9.423.34
|
[Total Assets 1812025 14,280.02 |
| |
B. EQUITY AND LIABILITIES 7 ] 1
Bmlkv 5 S
\{a) Equity 3hara zapital 14364 143.64 |
(Other equity B ' D [ =
| i Reserveandsurplus I JL 9.94055 | 8.558.52
@) OtherEquity - P— . L 23| o4
= _ .. B Ee— 10,086.50 | 8.702.62
Non-Current Liabilities = — = —
{a} Financial Liabilities — = ‘ = : i |
il Lease Liabilities J—— | 8684 93.72 |
|{®) Provisians - 135.60 13130 |
|{c] Deforred tax liabilities nety o — 13324 159.30 |
355.68 384.32
Current Liabilities - i | |
I;li Financial Liabilities = i 77 S o Tl o |
|} Lease Liabilities 15.74 17.92
|_in) Trade pavables | = [ |
| Total O g dues of mlcro entergrises and small enterprises | 526.52 |
Total Outstandm duesgf creditors other than micro enterprises and srall enterprises | 3.878. 02
Other financial liabllities 5 IIRAREREN ~367.60 |
|{b) Pravisicns ) L 0T ISR | 21621
(d) Other current labilitles 186.81
i 5,193.08
Total Equity and Liabilities I 1612025 14.280.02
For and on behalf of the Board
I L 3-.,.}" =
M)\NOJ K}LHATKAR
Place : Pune anaging Director

Data: May 23, 2024 ' DiN: 03552983




GABRIEL INDIA LIMITED

Registered office

29th Milestone
Pune-Nashik Highway
Vill.Kuruli, Tal Khed
Pune 410 501

CIN-L34101PN1561PLCO15735

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024

| | Particulars

’ A.  |Cash flow from operating activitles:
|Profic before tax -
| lAduremeants foe,
Depreciation and amortisation expense
Gain on disposal of property, plant and equipment
Finance costs
Rental income
Interest income on fixed deposits with banks
Interest income from financial asset at amortised cost
Gain on sale of investments
Provision no longer required written back
Fair value changes in mutual fund (net)
Dividend Incoma classified as investing cash flows
Provision for doubtful trade and other receivables
Net exchange differences {gain) / loss
o ing profit before working capital ch

Chunges in aperating assets and lobllities:
[ {Increase}/ decrease In other non-current financial assets
(Increase)/decrease in other nori-currant assets
Increase in Inventories
Increase in Trade receivables
{increase)/ decrease in ather current financial assets
Decrease/{increase) in other current assets
Increase/(decrease) in non cuirent provisions
ase/(d ) in trade payabl
Increase in other current financial Habllities
Increase in ather current llabilides
| Increase/ (decrease) in current provisions
Cash generated from operations

|
lIncome taxes paid
Net cash Inflow from Operating activities (A)

8.  Cashflow from lnvesting activities
Payment for Investment property
Payment for intangible assets including intangible assets under development
Payment for praperty, plant and equipment Including capital work-In-progress
Proceeds from sale of property, plant and equipmen
. Loans to employess E
Loan to subsidiary
Repayment of loans by subsidiary
Repayment of loans by employees
Payment for investment in fixed depaosits
Proceeds from maturity of fixed depaosits
Interest received
Rent received
Dividend received
| Purchase of non-current investment
! Investment in subsldiaries
| Proceeds usad in/from purchase/sale of mutual funds (et
|Net cash cutflow from i ing sctivities (B)

(Amount in fis Million)

For the yesr ended For the year ended
March31.2024  March3L, 2023 |
250038 1,779.08
565.77 435.85
(15.96) (219)
54,36 45.85
{6.01) (4.59)
|116.39) {101.92)
(26.38) {6.13)
{39.97) (7.58)
- 16.02)
194 17.06
- (0.07)‘
055 0.59
1757 {0.25)
2,935.33 2,199.68
2492 (9.34)
(62.26) 21.60
1109.23), (148.31)
(695.31) {21.75)
{12.84) 12.02
26.92 [1.11)
4.30 {16.52)
47219 (319.19)
37.53 45.78
(3.80)| {46.85)
43.40)| 59.86
© 2,574.95 1,775.88
= _ (s85.01), (a12.34)|
1,888.94 1,363.54
\
- 42,041
{165.85) (128.09)
(769.39) | (758.60)|
17.39 961
{14.45) {13.00)
(682.21) -
359.27 -
11.00 1160 |
{1,710.24) (2,830.10)
2,101.36 2,578.41 |
138.50 97.12
6.01 4.59
. 0.07
= (5.00)
{293.73)
134.17) 38.12 |
(1,007.311] 12,038.32)




GABRIEL INDIA LIMITED Registered office

29th Milestone |

= Pune-Nashik Highway |
Vill.Kurull, Tal.Khed

Pune 410 501

CIN-L33101PN1S61PLCO15725 |

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024

. = — {Ampentla &s ilon) |
i Particulars For the year ended For the year ended
[ = = e March31,2024  March31,2023
‘ Cash flow from Rnancing activities (
Principal elements of lease payments | 124.26)! {28.02)
Repayment of fixed deposits from public . (0.14)
Interest pald | (45.66) {35.18)
Dividend paid || — _{as3.80) (272.63).
Net cash outflow from financing activities (C) [523.32) {336.97)
Net Incraase/ {Decrease) in Cash & Cash Equivalents (A+B+C) | _ 16831 | (11.74)
;L‘ash and cash equlval as at the beginning of the year 39828 410.00 ‘
|Cash and cash equivalents as at the end of the pericd == 566.59 3828
| \
|Cash and cash equivalents consists of:
In Currant Accounts o | Sebs8| 39828
T[m'il . L N —— 566.59 398.28
|Non cash fi ing and i ing activitl

|Proceeds from Long Term Borrowing includes nan cash item pertaining to acquisition of
property, plant and equipment by means of Right of Use (Laase hold land Gross Value

Rs. NIL & Other Leases Gross Value Rs. NIL) (&50)

Notes:

1.The above statement of cash flaws has been prepared under indirect method in aceardance with the Indian Accounting Standard {ind AS) 7 on
|"Statement of Cash Flows"
| 2.Fieures in brackets indicate cash outflow.

For and on behalf of the Board

- /' NP ‘
M(Kiﬁnmn |

Place : Pune Managing Director
Date: May 23, 2024 DIN: 03553983




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT
To the Board of Directors of Gabriel India Limited

Report on the Audit of Standalone Financial Results
Opinion

1. We have audited the Standalone Statement of audited annual financial results of Gabriel India Limited
(hereinafter referred to as the ‘Company”) for the year ended March 31, 2024 and the Standalonc
Statement of statement of assets and liabilities and the Standalone statement of statement of cash flows
as at and for the year ended on that date, attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ‘Listing Regulations’) which have been initialed by us for

identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(the “Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended March
31, 2024 and the standalone statement of assets and liabilities and the standalone statement of
cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditors’ Responsibilities for the Audit of the Standalone Financial Results’ section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

opinion.

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada

Pune - 411 006
T: +91 (20) 41004444, F: +91 (20) 41006161

Registered office and Head office: 11 -A, Vishnu Digamber Marg, Suchsta Bhawan, Gate No 2, New Delhi - 110002

Pi:ice Waterhousa (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limitad Liability Partnership with LLP identity no: LLPIN AAC-5001)
with effect from July 25, 2014, Past its cenvarsion ta Prica Watachatisa Chartarad Ancnintants |1 P, its IGAI ragistration numher is 012754N/NSON0TA (IGA] registratinn
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Gabriel India Limited
Report on the Standalone Financial Results
Page20f3

Board of Directors’ Responsibilities for the Standalone Financial Results

4.

These Standalone financial resulls have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalonc financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and the standalone statement
of assets and liabilities and the standalone statement of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board of
Directors of the Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the standalone financial results by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

7

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Gabriel India Limited
Report on the Standalone Financial Results
Page3of 3

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 9 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditors’ report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

10. The Financial Results include the results for the quarter ended March 31, 2024 being the balancing

u i 15

figures between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year, which are neither subject to limited

review nor audited by us.

The standalone annual financial results dealt with by this report has been prepared for the express
purpose of filing with BSE Limited and The National Stock Exchange of India Limited. These results
are based on and should be read with the audited standalone financial statements of the Company for
the year ended March 31, 2024 on which we issued an unmodified audit opinion vide our report dated

May 23, 2024.

For Price Waterhouse Chartered Accountants LLP
Firm istration Number: 012754N/N500016

1%

Neeraj Sharma

Partner

Membership Number: 108391
UDIN: 24108301BKCZBR1071
Place: Pune

Date: May 23, 2024
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CONSOLIDATED STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2024 i

(Amount In Rs. Miition)
- T | ouanerended T Yearendsd
5.No Particulars | 51032024 31122023 | 3103202
| {Unaudited)  {Unaudited) | (Auditad]}
Income |
1 Revanue from Operations 8,169.77 B,154.34 | 34,026 26
[} Othur irome S ELATR ‘ 19421 ]

U Total e {1+11) [ 9,218.43 8,192.85 ! 3422047

IV |Expenses
i Cost of malterials consurned 6,912.30 591116 25,311.64

Purchases of stock-in-trade 9076 .42 377.88
Changes in inventorias of finished goods, work-in-progress and 193,84} 73.72 {171.85)
Employee beneflts expense 559,39 525.78 ! 2,123.47
Oepreciation and amortisation expense 176 80 14395 599.48 |
Other expenses 896.33 850.16 3,453.10 :
Finance costs 34| 1577 22.30
Total expenses 856488  7611.96 3178212
V | Profit bafore tax (Il-V) 663.75 $80.89 243335
Vi Tax sapange o=l [ = i
Current tax 19894 133.86 671.81
Deferred tax (25,60 34.57 {20.93)
Total tax expense 1?}3_'% 168.43 650.88
Vil Net Profit after tax (V-V1) 49041 1 412.46 { 1,787.47
VI Other comprehendve income
Items that will nat be redassified to profit or loss in subseguent
pariod
R of post-employ benefit obl [2112) {0,32) 123.88)
Income tan refating to above 033 008 575
Itema that may be reclassified to profit or loss in subsaquent period
I on ing the financial sratemenrt of {0.06) 0.04 0.02)
Faraign operation
Net gains / (loss) on cash flow hedges 640 [1.04) 343
Income tax relating to above (el 0.26 [237)
Other comprehensive incame for the period, net of tax 294 0981

X  Total comprehensive incoma for the pariod nat of tax (VI + VIH} 49335 41148
Faid up Equity share capital (Face vaiue Rs. 1/-sach) 14354 143.64
Reserves 9,877.88

X Eamings per Equity share {nominal value of Rs. 1/- aach, not
annualized)

Basic {Rs.) 341 2.87 1244
. Diluted Rt) = 341 287 1244
Notes:

1 Thase finandal results have been prepared in with Indian n 5 {Ind AS) 53 p ibed unhder
Section 133 of the Companies Act, 2013, read with Rule 3 of the c (Indlan '] dards) Rule, 2013 and

rllwxll amendment thoreurder,

2 Tha above results have been by the Audit C i and by the Board of Directors m thair meeting held
on May 23, 2024. The Statutory Auditors have expressed an unmodiied report on the resuits,

3 On April 28, 2023 the Company has acquired 130% equity 1hares of Inalta Gabael Sunrcof Systems Private Limited ('1GSSPL")
#nd entered Into a technical collaborstion agreement with [nalfa Roof Systems Group B.V., of the Netheriands ('Inaifa’) 1o
Lpaertake the actvitles of manufacture and sale of the automotive sunroofs through IGSSPL. The Board of Directors of the
Company ha ulso uecorded Its approval to execute the Joint venture agreement between Inalfa and the Company, subjest to
reccipt of requisite approvals, pursuant to which the shareholding of Inalfa and the Company in IGSSPL will be In the ratlo of
51:49 in accordance with the terms contained therein, |

4 On July 14, 2023, the Company had incorparated a wholly swned subsidiary Gobtiel Eurape Engineering Centre ('G.E 2.C '} in|
Belgium ta 2t and of vehicle comporents.

TS The Rnancial eesults for the year ended March 31, 2024 are the first consclidated financial results of the K-.‘-":up, hence there|

_arena camesponding fgures foe tha prior year, ]

&  The Board of Directors 3t the meeting held on May 23, 2024 has recommended final dividend of fls. 2.50 per thare for the
\year ended March 31, 2024, subject to approval of sharehalders

¥ The Code on Social Security, 2020 {'Czde’], refating to employes benefits during employment and ;Vv\x-mrdo,menl:
reca vad Indian Parlk PP and Presid | assent n 2020. The Code has been published in the Gazette
of India However, the date on which the Code will come into effect has not been notified The Company will assess the
Impact ofthe Code wher it comes inta effect and will record any related impact in the pericd the Code becomes effective.

o i x5 N - Far and on behalf of the Baard
s n
o NI
N
I [
MANO! éwmuu |
Place’ Pune lelnum; Director |

|Date: May 23, 2024 DIN: 03553383
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‘ CIN-34101PN1961PLCO15735

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2024

fAmount in Rs. Milfion)
= Asat ==]
Particulars S==UITE—= {

| (Audited)

— —=| == —t
| A, ASSETS = |
| Non Current Assets =t == ol - ) ) i
[{a) Proerty, ::lant and equl = e 477538
(b) Riht-of-use assets 439.46
(c) Cauital work-in-oroaress 39152
{d} investment Properties = | __5270
(e) Intangible assets e = = Ji= 148,30 |
{f) Intangible assets under devel 171.72
[ Firancial assets =

it Investments = 1068 |
| il)Leans B — o 13.30
it} Other fi | assets 117.29
T(I\. Income Tax assets (net; ) | 5985
(I} Other non current assets . 203.93
| B | 6.394.13
| CurrentAssets i | S|
'(a) Inventories T_ e | | . 3015.16
(b} Financial assets o | o
|} Investment: | 1,016.23
i) Trade bl - 491433
iil) Cash and cash ival 599.28
| v} 8ank Balances other than iil above 3 165.29 |
v] Loans o il 5.26
___vi) Other financial assets 1,311.02 |
(<} Other current assets 374.12
o 11,400.69
Total Assets | 17,734.82
| B. EQUITY AND LIABILITIES g . |
| Eguity i
({a) E utty Share capital 1 143.64
|ib) Other Esuity i |
| _ Reserves and surpius === o 9B7SS9 ]
| Other Eauity : — 229 |
10,021.52
Non-Current Liabilities
Financial Liabllities ]
_a) Lease Liabilities =] 45223
{h) Provisions = — o — 137.58
(c) Deferred tax llabilities (net) 133.24
723.06
Current Linbilities
Finandial Liabllitles ) R
___3) Short term borrowing 167
b) Lease Liabilities 45.78 |
¢) Trade bl |
it Total Qutstanding dues of micro s and small enterprises | T 57462
( il)Total Outstanding dues of creditors other than micro enterprises and small enterprises 5,302.76
d) Other financial liabllities — == 7|
(b} Provisions i 197.41 |
{c] Current tax liabilities 1 2.11 |
(d) Other current liabilities e o y 20392 |
Total current liabilitles 7,050.24 |
| Total Equity and Liabilities 11,793.82 |
| For and on behalf of the Board

ANO! ROLHATKAR
Managing Director |
DIN: 03553983 |




'GABRIEL INDIA LIMITED 0 Registered office

29th Milestone,

Pune-Nashik Highway, |
Vill.Kuruli, Tal.Khed |

Pune 416 501
CIN-L34101PN1961PLC015735

CONSOLIDATED STATEMENT OF CASH FLOWS FOR YEAR ENDED MARCH 31, 2024
{Amount in Rs. Mi"ionL

E——— For the year ended ‘
March 31,2024 i
A.  Cash flow from operating activities:
i Profit before tax 2,438.35 |
iAdjustments for:
: Depreciation and amortisation expense 599.48
Gain on disposal of property, plant and equipment {15.96)
Finance costs 82.39
Rental income g {6.01)
Interest income on fixed deposits with banks (116.34) ‘
| \ Interest income from financial asset at amortised cost [ (7.98)
‘ Gain on sale of investments (39.97)
Fair value changes in mutual fund (net) 194
[ Provision for doubtful trade and other receivables 0.55
| ! Netexchange differences (gain) / loss |-, Sl _13.05 |
| Operating profit before working capital changes | 2,949.50 ‘
‘Changes in operating assets and liabilities: }
Decrease in other non-current financial assets w 2492 |
{Increase) in other non-current assets {54.91)
Increase in Inventories (767.08)
Increase in Trade receivables (1,077.22)
Decrease in other current financial assets {32.75)
Increase in other current assets {85.26)
Increase in non current provisions 4.30 |
Increase in trade payables 1,466.04
Increase in other current financial liabilities 49.49
Increase in other current liabilities 16.96 |
\ Increase in current provisions [ — (42.09)
Cash generated from operations ’ 2,451.90
Income taxes paid | (686.01)
[ ‘Net cash inflow from Operating activities (A) ‘ 1,765.89 \
B. ‘Cash flow from investing activities |
Payment for intangible assets including intangible assets under development (220.62)
Payment for property, plant and equipment including capital work-in-progress {1,407.13)
Proceeds from sale of property, plant and equipment 17.99
Loans to employees (14.85)
Repayment of loans by employees 11.00
Payment for investment in fixed deposits (1,712.77)
| Proceeds from maturity of fixed deposits 2,101.36
[ | Interest received 126.28
Rent received 6.01
‘ Proceeds used in/fraom purchase/sale of mutual funds (net) I (193.45)
|Net cash outflow from investing activities (B) _ ~ (1,286.18)




GABRIEL INDIA LIMITED ' Registered office |

29th Milestone,

Pune-Nashik Highway,
Vill.Kuruli, Tal.Khed |

Pune 410 501

CIN-L34101PN1961PLC015735

i
For the year ended ’

Particulars B . ma rch 31,2024
C.  Cash flow from financing activities | B ‘
Proceeds from borrowings 251.67 |
Principal elements of lease payments ‘ (31.27)
Interest paid ; (45.71)
Dividend paid (453.40);
Net cash outflow from financing activities (C) (278.71)
|Net Increase/ (Decrease) in Cash & Cash Equivalents (A+8+C) [l 201.00 |
Cash and cash equivalents as at the beginning of the year 398.28 |
Cash and cash equlvalents as at the end of the period b e 599.28
Cash and cash equivalents consists of: i
| InCurrent Accounts - 599.28 |
Total - At tlen s i M L gl 5 g = 599.28
Non cash financing and investing actlvities [
|Proceeds from Long Term Borrowing includes non cash item pertaining to acquisition ! (378.56)
‘of property, plant and equipment by means of Right of Use {Lease hold land Gross ]
Value Rs. NIL & Other Leases Gross Value Rs. NIL)
Notes: - SN . o ‘
1.The above statement of cash flows has been prepared under indirect method in accordance with the Indian Accounting \
Standard {Ind AS) 7 on "Statement of Cash Flows"
2.Flgures in brackets indicate cash outgo. |
M - For and on behalf of the Board
- P |
MANOJ KOLHATKAR
Place : Pune Managing Director|

Date: May 23, 2024 o 7 e " DIN: 03553983




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT
To the Board of Directors of Gabriel India Limited

Report on the Audit of Consoclidated Financial Resulls
Opinion

1. We have audited the consolidated statement of audited financial results of Gabriel India Limited
(hereinatfter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”) for the year ended March 31, 2024 and the
consolidaled slalement of assets and liabilities and the consolidated statement of cash flows as al and
for the year ended on that date, attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’) which have been initialed by us for identification
purposes.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial results:

(i) include the annual financial results of the following entities
Name of the Entity ! As at March 31, 2024

PR e __ | %Holding Consolidated as
Gabriel India Limited NA Holding Company
Inalfa Gabriel Sunroof Systems Private 100% Subsidiary
Limited j
Gabriel Europe Engineering Centre 100% Subsidiary |

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Group for the year
ended March 31, 2024 and the consolidated statement of assets and liabilities and the
consolidated statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditors’ Responsibilities for the Audit of the Consolidated Financial Results’ section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion, :

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, B|
Pune -411 006
T: +91 (20) 41004444, F: +91 (20) 41006161

Reglsterad offica ana Head oftica: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, New Dslhi - 110002

Prica Watarhouse (a Partnarship Firm) convaerted inte Price Waterhause Chartered Accountants LLP (a Limited Liability Partnorship with LLP idantity no: LLPIN AAC 6001)
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
HUNIUEN UEIBIE CUNVErSIUN WHY U127 341N)




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Gabriel India Limited
Report on the Consolidated Financial Results
Page 2 0f4

Board of Directors’ Responsibilities for the Consolidated Financial Results

4.

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that arc reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

7

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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INDEPENDENT AUDITORS’ REPORT
To the Board of Directors of Gabriel India Limited
Report on the Consolidated Financial Results
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (refer paragraph 9 below)

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditors’ report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the

Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors.

9. We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

10. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Chartered 4
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Other Matters

11.

12.

13.

The consolidated financial results include the unaudited financial information of one subsidiary, whose
financial information reflect total assets of Rs. 28.35 million and net assets of Rs. 6.07 million as at
March 31, 2024, total revenue of Rs. 57.64 million and Rs. 39.04 million, total net profit after tax of Rs.
5.83 million and Rs. 5.19 million and total comprehensive income of Rs. 5.83 million and Rs. 5.15
million for the period July 14, 2023 (being the date of incorporation) to March 31, 2024 and for the
period from January 01, 2024 to March 31, 2024 respectively, and cash flows (net) of Rs. 11.98 million
for the period ended March 31, 2024, as considered in the consolidated financial results. This financial
information is unaudited and have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect
of this subsidiary is based solely on such unaudited financial information. In our opinion and according
to the information and explanations given to us by the Management, this interim financial information
is not material to the Group. Our opinion on the consolidated financial results is not modified with
respect reliance on the information certified by the management.

The Financial Results include the results for the quarter ended March 31, 2024 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year, which are neither subject to
limited review nor audited by us.

The consolidated annual financial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited and The National Stock Exchange of India Limited. These results
are based on and should be read with the audited consolidated financial statements of the group for the
year ended March 31, 2024 on which we have issued an unmodified audit opinion vide our report dated

May 23, 2024.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Lz

Neeraj Sharma

Partner

Membership Number: 108391
UDIN: 24108391BKCZBT5253
Place: Pune

Date: May 23, 2024



Symbol Company Name Financial |Financial To |Outstanding Qualified Outstanding Qualified Credit rating Incremental borrowing done |Borrowings by way of
From Borrowings at the start of the |Borrowings at the end of the [(highest in case of |during the year (qualified issuance of debt securities
financial year (Rs. In Crores) financial year (Rs. In Crores) iple ratings) borrowings) (Rs. In Crores) during the year (Rs. In Crores)
GABRIEL Gabriel India Limited 2024 2025 AA 0 0
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Annexure - |

Declaration with respect to Audit report with unmodified opinion to the Audited
Financial Results for the financial year ended March 31, 2024

We hereby declare that Audited Financial Results for the financial year ended March 31, 2024
which have been approved by the Board of Directors of the Company at the meeting held on
May 23, 2024, the Statutory Auditors have expressed an unmodified opinion(s) in their Audit
Report.

The declaration is made in pursuant to Regulation 33 (3) (d) of the Securities Exchange and
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.
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