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PUBLIC ANMNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF . consolidated basis the company has 2 networth of T1405.92 and the Book Value is T 3.75 per equily share.
§ Furfher, fie company has made a loss for the FY ended March 31, 2020 herce EFPS and BE mulipe is mof
§ rafevant
M O D E R N I N D I A L I M I T E D  f. Affer considering parameters a3 are customary for valuation of shares of the company PromotersiAcquirers in
,_,rpﬂ,mtp Edpntmc-_mun Number (CIN) - L17120MH153 ': coresultation with the Manager to the Offer have determined and indicated a floor pAce gf T45.00 (Rupeas Forty
S [ {00 o 744 0 44 430 ! Five Rupees and Minety Paisa only) per equty share (“Floor Price”) of face value <21- each. The final ext
nggnu“mnm ITD Registered Office: | o rll_ri -| t . ..r'Il II-I‘.}EL;,[I: I": 1 _u ':;Eld:;l.l1l s -l._l 0; Fax: +91 (22) 6744 4300 li i iy o dorined. biksod on Firerea Bock Euill:!ing arocess, The Fioor Prics was disciose fo the BSE
It e et ot P b A et } as part of the outcome of the meeting of the Board of Direclors held on January 27, 2021,

This Public Announcamant (“PA") is being issued by Shree Rani Sati investmant & Finance Private Limited, Sarat E and the fully paid-up equity share capilal ("Equity Capital™) of the Company is ¥7,50,85,500- comprising of 'E :' ?ch::}'::gﬂ 3;;“%:":’;?:?“? :ﬁ:gﬁeﬁ Shores oure i ta:nsvenss: ook bl N—

Leasing & Finance Private Limited and F. Pudumges Investment Company Private Limiled. entities belonging to the E 3.75,42, 750 Equity Shares of T2/- each. ,i ' S s paragrgph :'-'.-'l."|FEIfF[:|'IiE PA oqur pursU ? ang p

Promoter Group (hersinafter referred colectively as the “Promoters” | *Acquirers™) to the public shareholdars [as | d.  The Company is presenlly engaged in varous business vericals inler alia Real Estate and Infrastructure | i s :

defined under Regulation 2(1)iv) of the Securities & Exchange Board of India (Delisting of Equity Shares) Regulations, | Development, Power Generation, Background Verification, Commodities Trading amaongst others. :: b. Al Public Shareholders can tender their Offer Shares of the Company during the Bid Pericd (as hereinafier

2003, as amended for the ime being in force (*Delisting Regulations™)] of Modem India Limited (“Company”) | e. The sharehokding pattern of the Company for the quarler ended December 31, 2020 is as follows: ! 'T:Zn;.;lﬂﬁ? ':"_‘r'" m';ir:p;:m n”hlshpl:'i:-.- Bt Acatirere detemined o ascons -

in accordance with Regulation 10 of the Delisting Regulations, in respect of the proposed acquisition of 93,85,688 | 1 offer price per Offer Share payable by the Promotersifoquirers determined in a ance with the

fuly paid up equity shares of the Company having face value of 321- each (“Equity Shares) and the consequent | %%mm%mm‘:;': T I BB | | Dessting Regulaton, wilbe the price atwhich e shareholdingof the Promolers/Acquiers reach 50% (iney
veduntary delisting of the Equity Shares from the BSE Limited ("BSE")as per the terms and condilions set out below | iﬁ.ll:-lin: : 93 85, r 2% 00| ! percent) pursuant io acqumlhnln under the reverse book-building process thrnughl.ﬂlcqumhun.'l.ﬁ.ﬁndn'.'{ Facility or

(the “Delisting Offer”). i p ik e i ied B OTE (Offer to Buy) conductad in a manner as specfied in Scheduls |1 of the Delisting Regulations (“Discovered

I BACKGROUND OF THE DELISTING OFFER | |Total 3,75,42,750 100.00| | Price”) which shall not be lower than the Floor Price.

8. Modem India Limited, having its registered offics at 1, Mittal Chambers, 228 Nariman Pomnt, Mumbai - 400 021, | f Abrief summary of the un-sudited financials of the Company on Standalone and Consolidated basis forthe Nine | 4 The Promotersifcquirers are under no obligafion to acoept the Discovered Price. If the Promoters/Acquirers do
was incorporatad on October 24, 1933 under the Companies Act, 1913, As on the date of this PA, the authorized | Manths Ended December 31, 2020 and audited financiais of the Company on Standalone and Consolidated | nat accept the Discoverad Price, the Promoters/Acguirers will have no abligation to acquire any Equity Shares
share capial of the Company is T80,00,00,000% comprising of 37,50,00,0000- Equity Shares of T2- eachand | basis for the financial years ended March 31, 2020, March 31, 2019 and March 31, 2018 is as follows: ! tendered pursuant o the Delisting Offer and the Delisting Offer will not procsed. Alternatively, the Promoters!
500,000 Preference Shares of 100U~ each. As on the date of this PA, the issued, subscribed and the fully | Standalone ! Acguirers may, at their sole discretion, accept the Discovered Price for the Equity Shares or offer a price higher
paid-up equity share capital {“Equity Capital”) of the Company is ¥ 7,50,85,500i- comprising of 3,75,42.750 | (% in lakhs) | than the Discovered Price. The Discovered Price so accepted or a higher price 5o offered by the Promoters!
Equity Shares of T2/ each, Presently, the Promoters/Acquirers hold, 2,81.57.062 Equily Shares of T2/~ each { Particulars Nine Months Ended Yoar Ended 4 Acguirers for the Delisting Offer will be subject to all relevant statulory approvals as disclosed in paragraph
representing 75.00% of the Equity Capital of the Company. The balance of 53,65.688 Equity Shares of ¥ 2/- sach E' December 31,2020 | March 31, 2020 | March 31, 2019 | March 31, 2018 :,! XXl as referred to in this PA as the “Exit Price”. Once the Discoverad Price is accepted and the Exit Price is
comprising 25.00% of the Equity Capital of the Company is held by Public Shareholders. The Equaty Shares of | Total Income 2,682.90 8, IZIH 27 911953 9.045.35 | ! datermined, the Promotersifcquirers will acquine all the Equity Shares which have been tendered at a price less
the Company are ksted on BSE. ! ERITDA 17401 | (503 74) T “cad 5| | than or equal to the Exit Price, for a cash consideration equal to the Exit Price determined for each such Equity

b. The Promolersidcquirers are making this PA to the Public Sharehciders of the Comgany lo acquire, in ; Depreciation & amortization 265 40 46992 41602 578 61 ! Share. The PromatersiAcquirers will not accepl the Equity Shares offered at a price that exceeds the Exit Price,
accardance with the Delisting Offer, up to 93,85,638 Equity Shares, representing 25.00% of the Equity Capdtal | Expenses | i a. The Promoters/fcquirers may maka a countar offer to the Public Sharehoiders within two working days of the
(the "Offer Shares”) from the Public Shareholders in complianca with the Delisting Regulations. Consequentto | AR e (466 44)1" | 1,350.37 B01.92 | 1.115.54 :l price discovered, Such counter offer shall not be at a price less than the Book Valus per share.
= Ei'l'izﬁn";gﬁ;ﬁﬁg?’;;Zﬁjzﬂzarﬂ:}?]'1"39g;;':;;ﬂﬁlm;mﬁfnﬂuﬁﬁtﬁm; Sosasdunts’ + [Proft before tax 37245  (2.307.33) (838.32) 851.20)| | I The PromolersiAcquiers shall announce the Discovered Prios and s decision 1o accept o reject the
BSE in acoordance with the Delisting Regulations. ; Profit after tax 278.96 (2,156.44) (535.81) | (603.99) 5 Dﬁc:wered_ Price or make a n:ﬂuntelr offer. If accepted, the Acquirer shall also announce _1he Exit Price, a3

. Pursuant to recespt of the intention letter dated January 21, 2021 from Mr. Vijaykumar Jatia {on behaif of Other Comprehensive Income {2.49) i3.32) D.EEl 7 ;pplg:_hle. WML AT NINERRPRITS 1 WGty S FYX e Do M Accormanca N e NDRo st ol 10
promoter!promoter group entilies of the Company), the Board of Directors at their meeting held on January 27, | Total Comprehensive Income 276.47 {2,139.76) (534.89) (602.24) :E = i ; . ; . 2
2021 took on record the said letter and appointed Keynote Financial Services Limited as the merchant bankes | - Equity share capital 750.86 | 750.86 750 86 7a0as| 1 8 Il-the Promoies Acquirs oo not acoept the Brscovered Price in terms of Regulation 16 of the Delisting
Manager ("Keynote” | Merchant BankerManger"| to conduct due dligence as required under Regulation | |- Other Equily | NA. | (934.32) 1,330.16 1.997.03 | Regulations, or the Dallsting Cer fals in lerms of Regulation 19(Z).of ine Delisting Regulaions;

B1AJi), 8(1D) and B1E) of the Delisting Regulations. Subsequantly the Board of Directors at their meeting held I- Tatal E-:zurt;-' | NA. | '[1'53_,'15] 2,081 I:IE| 2 747 B0 :I i.  the Promoters/ Acquirers will have no right or obligation o acquire the Offer Shares tendered in the
on February 08, 2021 took on record the due dfigence report as received from the Merchant Banker/Manager L Consolidated ; Delisting Offer,

and approved the Delisting Offer in terms of Regulation 8(1){a) of the Delisting Regulations subject to approval ; (% in lakhs) ’: il.  the Promaoters! Acquirers through the Manager to the Offer, will within 5 working days of closure of the Bid
of the Public Shareholders throwgh postal ballot and e-violing. H I - s ) Period announce the failure of the Delisting Offer, through an announcement in all newspapers where this

d. The notice of the Postal Baliot along with postal baliol form was dispatched to the shareholders for seeking their | ERARCG Hifss Bonkie Eads YaakEndid ] PA is published,
approval through posial ballot and e-voting on resoluion for considering delisting of the Equity Shares of the r Total | Lo ;.1;;::9 "mhg‘éﬁ Mg?{g::ig; mﬁ;zgg?ﬁ :E iii. ~ nofinal application for delisting shall be made to the BSE;
ﬁmnnan','. The result of postal ballof was declared on March 21, 2021 and notified to tha BSE I.:|:,'.1he Company | |I"E_DB_ITEI+1.-:.ﬂmE .332 = ,:EEIE éﬂ'f e — e { , & e Bty Bhioss shall b ettt 5 i essssciive: Public S il T e el s
vide |etter dated March 21, 2021. The votes cast by the Public Shareholders in favour of the Delisting Offer were | 58 : : (298.93) - ! 758.10 | fromm the closure of the Bid Period: and
46,32 082 which were more than two times the number of vates cast by the Public Shareholders against the | Depreciation & amortization 35545 486.51 36314 336.19 | i I . .
resoulion 1.e., 67,300, A special resolution has been passed by the sharshoiders of the Company thraugh pastal IF Expenses - . ) . the inital asn'gw amount depositad as mentioned in paragraph XIl shall be transferred back tn. the

- Gl ; : - o ; ! : . Fromoter! Acquirers account and escrow account opened as per Regulabion 11 of the Delisting Regulations
ballot, approving the delisting of the Equity Shares in accordance with the Delisting Requiations. { Finance Costs (3B3.67)™ 1.432.30 B50.23 1.157.33] | 2 b Pe perheg ™

e, The Company has received in-principle approval for the proposed defisting of Equily Shares from BSE vide their | | Profil before tax 360 61 (2.217.74) (563.02) (735.42)| | snall e closed.
letter no. LO\Delisting\VKIP\812021-22 dated Apri 12, 2021, | | Profitafter tax 254 85 | (2,066.19) (321.09) Ea0azy| ¢ ML CONDITIONS YO THE DELTING OFFER

f. AsperDelisting Regulations, post receipt of in-principle approval fram BSE, the Promoters/Acquirers are issuing | Other Comprehensive Income | (51.69) | 157.25| 7347 | 1249/ ! The acquisition of Equity Shares by the Promoters/Acquirers and the proposed delisting of the Company
this Public Announcement in one English national daily with wide circulation, one Hindi national dady with wide : Total Comprehensive Income | 0316 | (1930.54) | (247 62) 50833 | pursuant to the Delisting Cffer are conditional upon:
circulation and one regional [anguage newspaper of the region whare the concemed recognized stock exchange | - Equity sha-r'e_ ;:".ép-l'lal [ ?_Eljtﬁﬁ_ TE0.86 : ngli R ]"EIZIE 4 Where Counter Offer is not made by the Promoters/Acquirers:

S0l e St ad TR MK, - | - | [“OtherEauly NA. 6506 260686 332120 | a The PromolersiAcquirer deciding in e sole and absolue discrtion and acoepiing the Discovered Price o
[ Newspaper | Language | Editions '( | Total Equity | NA. | 140592 | 344672 | 407206/ | offer the Exit Price. It may be noted that notwithstanding anything contained in this PA, the Promoters! Acquiners

Financial Express | English | All ! Mote: T T T 1 resenve tive right to reject the Discovered Price.
Jansatta | Hindi , All _ i: (1) During the quarter ended June 30, 2020 and nine months peniod ended December 31, 2020, finance costang | b. A menimum number of 56,31,413 Offer Shares of T2I- each constituting 15.00% of the Equity Capital of the
Mavshakti | Marathi ' Murribai { comesponding incoms recogized in earfier years is nel of adjusiment on account of revision In estimates done | Company, being tendered at or below the Discovered Price or stsch other hagher number of Eguity Shares,

g The Pmuwmmwm resarve the fight 1o wilhdraw the Deisting Offer i e Sy of s BTy r in respect of repayment schedule of inferest free security deposits and this does nat have any impact on financial | prior fo Fhe closure of Ia"-e.Eil:Il:Iing F'l?rilzu:l i.e. on the B Chsing. Date {as defined I:n\?II:II.lr:I 50 85 o cause 1I_'|E
approvals required to implement the Delisting Offer are refused or the conditions for the Desisting Offer have not | rasuits. j cumulative numbar of Equity Shares held by the PromotersiAcquirers as on date of this PA taken together with
been fulfilled. | 9. Asondateof this PA, there are no outstanding insiruments in the nature of warrants or fully convertible debentures ; the: Equity Shares acquired through the Acquisition Window Facility or Offer to Buy(OTB) 1o be equal to or in

h. The Delisting Offer is subject to the acceptance of the Discovered Price (as defined under paragraph X) | or partly convertible debentures! preference shares or empioyee stock opfions etc. which are convertible into | eucass of 3,37,83.475 Equity Shares or such higher number of Equity Shares constiluiting 30°% (ninaty parcent]
calculated in accordance with the Delisting Regulations by the Promaoters/Acquirers. ﬁ Equily Sharss at any later date. The Company doas not have any parily paid up shares ] or more of the Equity Capital;

i, The Promaters! Acquirers of the Company shall not sell the Equity Shares of the Company bl the completion of i h. The Board of Directors of the Company as on date of this PAis as follows: 'i g Arminimum of 25% (wenty five percent) of Public Shareholders holding Equily Shares In demalenalized mode
the Delisting Offer. ! Name & Address Designation | Date of Appointment  Shareholding in | shall parbicipate in the reverse book building process, in accordance with Regulation 17(1)(b) of the Delisting

. NECESSITY AND OBJECTIVE FOR DELISTING | & DIN in currant term the Company , Regulations, provided that if the Promoters/Acquirers along with the Manager to the Offer demonstrates to the
The necessity and cbjeclive of making the delisting offer as stated in fhe intention Letier of Promoters/ Acquirers | WIr. Vijay Kumar Jatia Charman & T ] atock Exchange that they have delivered the Offer Letter of this Delisting Offer to all the Public Shareholders
ts enumerated hensinunder. ! Arkdrass: 511 Boor Gidse] Glaiia calf Managing Director a1.08.2018 40,005 ! aither through registerad post or speed post or couner or hand delivery with proof of delivery or through emall
&) fo obtain full cwnership of the Company i Parade I':I'Iur'na:nal dm& g DIN: 00096877 ' ; ! as a fext or as an atiachment to email or as a notification providing electronic link or uniform resource kocator
b} o provide the exit opportunity to the Public Shareholders { M. G ' i : _ ! incheding & read receipt (referred to as the “LOF Delivery Requirement™), then the mandalory parlicipation of

il BACKGROUND OF THE PROMOTERS/ACQUIRERS 5 B il _ Non-Execulive ! aforementioned number of Public Shareholders is not applicable.

a. Shree Rani Sati Investment & Finance Private Limited{"SRSIFPL") }- Address: Sth floor, Godrej Glenelg cuff mﬂm[:ﬂe{ﬂg?ﬁﬁ 21.08.2020 17,850 Vg s per Explanation | 1o Regulabon 17(14b}, the LOF Delvery Requirerent provided i Grasiso tb Regulation
Shree Rani Sati Investment & Finance Privale Limited is a Non-Banking Financial Company, incorporaled on | Parade, Mumbai 400005 i 17(1)ib} of the Delisting Regulations is deemed to have been complied with if the Promaters/Acquirers or the
July 03, 1978, having its registered office at Victor house, K Khadye Marg, Mahalaxmi, Mumbai-400011. ftis | Mr. Pradip Kumar Bubna Non-Execulive ': Manager to the Offer dispatch the Ofier Letter to all the Public Sharshalders by registered post or speed post
registered a5 an NBFC with the RBI having Registration Number 13.01213 dated March 17, 1888 and is engaged | Address: Jyot: Sadan 6-A,2nd Floor, Uireckor 27.09.2018 1,230 ! theough the India Post and is able to provide a detalled account regarding the status of delivery of the Offer
in the business of finance, investment, and trading. The Company generates revenue through purchass! sale ! 137 Netaji Subhash Road, Mumba-400 020 | DIN: 00133014 ! Letter (whether delivered or not) sent through India Post:

i?&?;‘;ﬁ and securtes, placsiment. of iner corporale deposits, brokerage:and. commission from s, irading ! Mr. Shivikumar Israni Independent s 8. There being no amendments to the Delisting Regulations or olher applicable laws or reguialions or condilions
R T : . : : { Address: 24, Sukhmani-A, 4th Floor Bomanji Director 23.07.2013 MIL ] impasad by any regulatory/statutory authoritylbody or an order from a court or compatent autharity or an
The key financial information of EF‘@IFF‘L as derived from the audited financials for the FY ended March 31, I* Pelit Road, Warden road, Mumbai-400 036 DIN: 00125532 -: ﬂqﬁcimﬁ?mﬁtaiuﬁahmwpﬁmﬁich med a ET'ua e anﬂeraf.ﬁp.-:quim. ::rejrlfdiue !hz
2020, 2019 and 2018 are as follows: % ir lakhs :u Mr. Kaiwan Katyaniwalla Indepandsnl -. PromaotersiAcquirers from proceeding with the Dedisting Offer; and
' %1 AKlE) . Address: Phirojshah Building, 3ed Floor, TOC, Director 23.07.2018 MIL :. f.  The Promoters/Acquirers obtaining all requisite statutony and regulatory approvals, as stated in thiz PA.
Parbculirs Year Ended ? Gowalia Tank Road, Mumbai-400 036 DAN: 00060776 ] Where Counter Offer is made by the Promoters/Acquirers:
e e | Bamh L A8 i |MrAnand Didwania Independent | g Ifa Counter Offer is made by the Promoters/Acquirers in accordance with Reguiation 16(14) of the Delisting
Standalone Eunsnﬂdamd Eiandﬂma. Consolidated | Standalone | Consolidated | | Address: Flat No 602, “Waves', N, Gamadia Director 23.07 2018 MIL ! Regulations, the Defisting Offer shall be deemed to be successful only if post Delisting Offer, the Promoters!
Total Income 268.39 266,39 211.54 211.54 390.59 165,60 | Road, Mumnbai - 400026, DAM: 00022120 | 3 Acquirers shareholding wilh the equity shares accepled al the Counter Offer price reach 80% of the Equity
EBITOA ' 38,64 {215.71) B4 46 (62.68) | 85.33 | o564y | ¥ STOCK EXCHANGE FROM WHERE THE EQUITY SHARES ARE TO BE DELISTED ; Ca.p'rtall of the F.‘umpany excluding the Equity Shares which are held by a cuﬂuu:llialn and agm:nsl which
P 747 747 BAG 3. 5E 035 o | | The Equity Shares are presently listed on the BSE. The PromotersiAcquirers are seeking to delist the Equity :i depository recaipts have been Issued overseas As per Regulation 16(14) of the Delisting Regula_hnns. such
----- - - — b Shares from the BSE. § counter offer by PromotersiAcquirers shall not be less than the book value of the Company as certified by the
Profit before tax 30.67 (22368)| 5561 (71.53) 85.08 19589 | | w1, MANAGER TO THE DELISTING OFFER | Merchant Banker
Profit after tax 30.55 {223.80) | 5435 (72.78) G0 T4 (11947} | } The PrormotersiAcquirers have appointed Keynote Financial Services Limsted, as the Manager to the Delisting é h. The “Timelines for Counter Offar Process” shall be intimatad in the same newspapers In which this PA has been
Equity ) .l - - iR Offer ("Manager to the Offer’). The details of the Manager to the Offer are as follows: ! published and the other formalities will be complied in accordance with the SEBI Circular No. SEBUHOICFDY
- Equly share 20,00 20,00 20,00 20.00 20.00 2000 | K 'E Y N O T E ; DCR2/CIRIP/2019/35 dated March 13,2019,
capital . _ E; : ) it i i XIl. DISCLOSURE REGARDING THE MINIMUM ACCEPTANCE CONDITION FOR SUCCESS OF THE
. Other Equity 274413| 278200 271358 2637.56|  2650.23 269687 | | —_— Ry HiMnGR sorviRs L, | ?: DELISTING OFFER
Bttt o e M T ol S 2 St ] I L ] y, Bth Floor, Senapati Bapat Marg, Dadar (Wast), Mumbai - 400028, i ! . , . i
Tolal Equity | 278413 | 280200 | 273358 | 265756 |  2679.23 | 211687 | | Tel: +01-27— GB266000-3: Fax: +01-22— BA26 H08A: ! As par Rggulanm 1? of tl.'-a SEB| Defisting Regulations, the Dallﬂmg.Dﬁar shall be deered 1o be successiul if

b. Sarat Leasing & Finance Privale Limited ["SLFPL™) :. E-mail: mbdi@keynoteindia_net; Wabsite: www keynotaindia.net; ) ] e SEAMRCL L P ARIEL G O eI A ROV At Sl
Sarat Leasing and Finance Private Limiled is a Non Banking Financial Company incorporated on April 18, | Contact Person: Ms. Pacja Sanghwil Mr. Shashank Pisal i Xlll. DATES OF OPENING AND CLOSING OF BID PERIOD AND& OTHER INFORMATION
1994 having its Registered office at Victor House, Keshavrao Khadye Mang, Mahalaxmi. Mumbai- 400011, Itis | SEBI Registration No.: INMOODDD3606; ;@ The period during which the Public Shareholders may tender their Equaty Shares to the Promoters/Acquirars in
registarad with BBl as an NBFC having Registration No 13.00168 dated March 02, 1586 and is engaged in the IF Vi, REGISTRAR TO THE DELISTING OFFER { the reverse book-buisding process (the “Bid Period”™) shall commence at 9.00 AM. on Monday, April 26, 2021
business of Investment & Finance { The Promoters/Acquirers have appointed Satellite Corporate Services Pyi. Lid. as the Registrar to the Delisting | (the “Bid Opening Date”) and close al 3.30 PM. on Friday, April 30, 2021 {the "Bid Closing Date"). The
The key financial information of SLFPL as derived from the audited financials for the FY ended March 31, 2020, | Offer (*Regisirar to the Offier”). The details of the Registrar to the offer are as follows: § PromaotersiAcquiners will inform the Sharehokders by issumng a comigendum to this PA, if there are any changes
2018 and 2018 are as follows: { Pt in the Bid Period, in the same newspapers in which this PA has been published,

(Tin lakhs) | SATELLITE ! b Bids received after 3.30 PM. on the Bid Closing Date may not be considered for the purpese of determining
Particulars Year Ended 'i ! the Discovered Price and for payment of Exit Price payable for the Equity Shares accepted by the Promoters/
March 31, 2020 March 31, 2019 March 31, 2018 { - Satellite Corporate Services Pvt. Ltd. ! Acguirers pursuant to the reverse book-building process.
Standalone | Consolidated | Standalone | Consolidated | Standalone | Consolidated ! AM06-107, Dattani Plaza, East Wesl indl. Compound, Andheri Kurla Road, Safed Podl, | ¢ The Offer Letter {along with bid form and detailad instructions) shall be dispatched to the Public Shareholders
Total Incorne 4416 4418 4850 4950 8962 6650 | Tel.: 022-28520461/462: E-mail: mimsﬂ$;§'$”ﬁ24aﬂ?nﬂ-?imsna- www satellitecomorate.com * I KT 8 e o ¥ Plagpetir ot Haniarg o e Grommparane 6 1wl umor o1 (1, Eully Stdrag e
EBITDA 25.40 {168.23) 33.78 (B4.27) 30.76 (137.29)| | e i E l ct@; sl IL ; EJ M:n s : : rposate. ! names appear as beneficiaries an the rec:-:uﬁ:ls of the respective depcsitories at the cloze of E:usmulss hours on
Depreciation 1.79 174 179 1.79 E = E;;II;! I:l]’!ul:::rn l:lﬂ 'TN;.W[IDSEEHQ ': Friday, H.prﬁ 0%, 2021 I:'||'Il.2 “Specified UHFE ). bo 1E|.‘Il:!E!r their Equity EhﬂT'!EE li» the F'l'l:}mmerﬁ"-ﬂl.':ql.ll.l'ﬂl‘ﬁ by way
& amorlization i g s .: of submission of "Bids"™ in accordance with the aclivity schedule sai out in the paragraph XIX of this PA
t VI STOCK BROKER OF THE ACQUIRERS i d. TheISIN of the Equity Shares of the Co is INEZB1D01023
Expenses g ! The Promoters/Acquirers have appointed Keynote Capitals Limited having its registered office at The Ruby, Oth | | L KT Snare e : _
Profit before tax 2361 {170.03) 31.99) (86 ﬂ_:'_. 30.76 | (157.29)| | Floor, Senapati Bapat Marg, Dadar (West), Mumbai — 400028 as the Stack Broker of the PromotersiAcguirers | S If 8ny Public Shareholder fails to receive or misplaces the Offer Letter, a copy may be obtained by writing to
Profit after tax | 21.31| (172,33} 28.74 (89.31) | 28.18 | (139.67) | ("Buyer Broker”} through whom the purchases and settlement on account of the Offer would be made by the | sa P (0 110" hes/ Miiaghy. s Mg KTee st ek sckivmesoclivan | B O L st chesicly fleking e
Enquity | b Promoters/Acquirers. ) envelope “Modern India Limited - Delisting Offer”. Alternatively, such Public Shareholder may download the
- Equity share 19500 125 00 125.00 | 195.00 17500 175 00 ﬁ IX. DETERMINATION OF THE FLOOR PRICE ! bid f-:n.rm from the \h‘ﬂhﬂl!ﬁﬁ of the EEE Limitad, M-.’.‘rdE!ﬂ'l .II'II:IIE Limitesd, !{eynu-ilﬂ IflnanF:taI Sanices lelta:_:l and
capital - Bl B B _| | a The Promoters/Acquirers propose to acquire the Equity Shares from the Public Shareholders pursuant to a ,i Salellite Gorporate Services Pvt, Limited at www bseindia com. wew modernindia.co.n. wwkeynoteindianet
- Dther Equity 750,60 B4B06| 72950 p4461| 70732 74043| | Reverse Book Buiiding Process in the manner specified in Schedule Il of the Delisting Regutations, | and wiw.sdlallecororale.com, respactively. _ _
T-::Ial |Equity | | E?ﬁ EIII | 73,06 | 85450 TEO.61 | Ba232|  Be540] ! b. The fioor price for the Delisting Offer has been amived at in accordance with Regulation 15(2) of the Delisting T The Equity Shares fo be E'E'IIU"’# under this Delisting Offer are to be acquired free _fl'ﬂl'l'l all liens, charges and

e. F Pu:lum]aa Imasuﬂanlﬂumpan:.r Private Limited {“Pudumjee”) i Regulations read with Regulation & of the Securities and Exchange Board of India (Substantial Acquisition of ; EncumMBrances am:_i together '-'-'l_lh all nighls altached therelo. Shares thal are subject to any charge, len or

F. Pudumjee Investment Company Pvi Limited is & Non-Banking Financial Company incorporated on May 13, | Shares and Takeovers) Regulations. 2011 {referred to as “Takeover Regulations”}. ! encumbrance are liable 1o be rejected.
1893 having its registered office at Victor House, Keshavrao Khadye Marg, Mahalaxmi, Mumbai- 400011, ftis | ©  As perthe Takeover Regulations "frequently traded shares” means shares of the target comany, in which the | g It shall be the respansibility of the Public Shareholders tendenng in the: Delisting Offer to ablain all requisite
registered with RBI as an NBFC having Registration Mo 13.00115 dated February 26, 1998 and is engaged in | traded tumover on any stock exchange during the twelve calendar months preceding the calendar month in | appravals (required, if any, including corporate, statutory and requlatory approvals) prior to tendering their
the business of Investment & Finance. i which the public announcement is required to be made under the Takeover Regulations, is at least ten per cent 1' Equity Shares in the Delisting Offer and the Promoters/Acquirers shall have no responsibility for the same. The
The key financial information of Pudumjee as derived from the audiad financials for the FY ended March 31, | of the fotal number of shares of such class of the targel company, ! Public Shareholders showd also provide all relevant documents, which are necessary 1o ensure transferability
2020, 2019 and 2018 are as follows: ¢ d. The annualized trading turnover based on the trading volurne of the Equity Shares at BSE during the: period from | of the Equity Shares failing which the Bid may be considerad mvalid and may b= liable to be rejected, The Public
Standalone i January 01, 2020 1o December 31, 2020 {(welve calendar maonths prior 1o the month i which notice 1o the BSE Sharehciders should attach a copy of any such approval to the Bid. The PromotersiAcquirers rasarve the right
(¥ in lakhs) i in regard to the defisting was given | is as under: ) b reject those Bids which are submitted without attaching a copy of such required approvals.
Particulars Year Ended ( Stock Exchange | Total no of Equity Shares traded | Total number | Trading tumeover (asa | | h.  In accordance with Clause 5 of Schedule |l lo the Delisting Regulatons, Public Sharsholders who have
March 31,2020 | March 31, 2019 | March 31, 2018 5 during January 01, 2020 to of listed Equity % of total listed Equity J tendered their Equiwlﬁhale.s by subrnitting Bids pursuant to the terms. aof th:s P and the Cffer Let:ler,l may
Total s 44 11 4792 | 57| | December 31, 2020 _ Shares Shares) ) m_1hl:|raw of revise 1hv3|_r Bids upwards nat later than one day bafare the Bid Closing Date. Downward revision of
EBITDA 4012 4167 azao] ¢ L | BSE | 2,83,024 | 37542750 0.75 il hall. it Se e
Fnarce Coals 7133 2105 23_?'5': i Source; wyw bseindia com . . . . ': XIV. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID
Sy ey T 19.54 L @. Based on the ahque_ the Equity Shares of the Company are infrequently traded on BSE in accordance with the ) The Public Shareholders may submst thesr Bids 1o the broker member who shall in fumn place the bid using the
Brofit after tax 15,96 1741 1331 | T_akeWEr Fi:agulahqns._ Hence in terms of Regulation & of the Takeover Regulations, the floor price shall be the | Stock Exchanges Mechanism (as defined hereinafter) during the Bid Pericd.
Equity i | :‘ higher uhhg_fdlwmng- - ! Additionally. once the Equity Shares ha:..'e been delisted, the F'ul:lliln: shareholders, whose Equity Shares ha':.'e
- Equity share capita! =0.00 50.00 | 50.00] ! 1 |the highest negotisted price per equity share of the Company for acquisition . ) not yel been acquired by the Framm:ergn.ﬁ;:qulrerﬁ. if any [I.F?e "ﬂas-dual El‘rarahnlders"] may nﬂar1heir Equity
Dlhér: Equly : 67,24 ! 57109 55458 | under the agreament attracting the obligation to make a public announcemant of an apen | Not Applicable : Shares 1|:I|r sale to the Pr-nmuiers—.ﬂﬁ-:qmrer:ﬁ at the same Exit Price for a pem-::l of one year following the -:Ial1e of
T otal Equm.r 637, 2 ) §21.93 604, sl | offer i the: delisting from tha Eﬁf ["Ej_clt'il'ﬁndnw_ ]-A_saparaza Offer I__auar in this reg:-_ird will h_a sent to these Residual
d:  The Promotarel Acquirers and all the olher mambers o iha promoter grnup ——— émy equity shares c:.f ! 2 |the -.fniummighmd averaga price paid or pag!.'ahle fior an::qui:s'njmﬁ. whather by the :: Shareholders. Durning this perod, the Exit Price shall be paid to :I?e tendering Residual Shareholders u_nl',l
" el phiap ihe prceding the dats of this Board Mast Fabruany 08, 2021, whe ! PromotersiAcquirers or by any person acting in concerl, during the fifty-two weeks | Mot Applicable | | thetsugh banking channels through crossed account payee chequel crossed demand drafl intemet banking
& nr_np_an:,' uring the six months preceding ate of the : ng Le., Fabruary wherein H immediately preceding the Refarence Data (defined below)® | ! channels to enable audit trail. Such Residual Shareholders may tender the Offer Shares by submitting the
the Defisting proposal was approved. .Fuﬂhﬂf, the Promoters/ qum.rers. and gll the memhgrh? of the promoter | 3 [the highest price paxd ar payahle o an? ammmm whether by the Prmmerymmmrsi ] required documents 1o the Registrar 1o the Offer during the Exit Window
U v Iminarhan il Jo. Bl B0ty iatis of e Lamipaty i complatin ot e B Bl preass | or by any person acting in concert, during the twenty six weeks immediately preceding the | Not Applicable | | XV, DETAILS OF ESCROW ACOUNT AND THE AMOUNT DEPOSITED THEREIN
SheRorfec Sl oGl TAL I R e . ; I i | Reference Date (defined below)” ! a The esfimated consideration to be deposited by the PromotersiAcguirers in an escrow account (“Escrow

w e Emn;iersy’q;’q”'ﬁrg gfa;e gihie" m;’ gta:aby EEEE;E”;”I izﬂg ngzm'mes'ﬂ_m A ;fﬁ'j'm':mf | |4 |the volume-weighted average market price of the equity shares of the Company for 3 3 Account”] under the Delisting Regulations, t the Floor Price of £45.90/- per Equity Share muliplied by the
;Z::.u r':j . r Section the Securities and Exchange of I ; ar 8y cAner requiaions made EE:SJ lur ;E:g;ﬂnsﬂd:g :me:ii:ctﬁlaynﬁm Ed:; ﬁ; Lhrﬁ Rv;ﬂh:;‘d;? :f::;?n[daim Al ! nu;%e:)gfﬁiq;;g é&;aaﬁ nuts:fndin?hwiﬂ'l g're PUtII_liE ﬁhﬁ}?ﬁim' |$h 93,85.608 Eg:lrrgﬂ Sha':ea of EdET @ach

| ' " | : = f f ine an

. The PromotersiAcquirers shall comply with all the conditions, including those pertaining to determination of the | shares of the target company are remrg&d during such period(ie. BSE), prn'.'idagd o ,: ;ais-a E:mlm,-] [I"Irulial é;;fﬁfﬁnrffe rares Cight Lakhs Three Thousand and 1y Nine and Twenty
P S il In Shopior I'1"II'::|{1-hE! Pokoind Hl.agulaiiuns. . i' | shares are frequently fraded Vb i accondance.wit e Delisting Reguiations, the PromotersiAcquirers have opened an Escrow Account

g' Thhe Pmm'ﬁmfm.mm Mofeby 3’”:3 g'tifsu 53 Shmgulde':’ A Cﬂfﬂ iy m; i rdance Wih {15 | where the shares are not fraquently traded. the price detemined by the Promoters! ] No.000405126452in the name & styfe “MODERN INDIA LIMITED - DELISTING - ESCROW ACCOUNT’
L;;;II_"iﬁf P;Tfh;ﬁilggsﬁifz!!h:; Eﬂwpan:manga ana on the lerms and subject fo the itioavs sed oul :L ,ﬁ,-::?ul:llrﬁﬁ t?;:r..ljh E Managerr;;};tle .;?HE[ Ialifu':g ml-:-dat:m#nlhwaluamrl:mﬁramemrs 74590 .E with ICICI Bank Limited having its branch office _at Mumbai (“Escrow Bank") and deposited an amount of

N, BACKGROUND OF THE COMPANY | mciudging, U, compa rading muitiples, and such ciNer paramelers as are ] Ed;,na,ua,q?_g_zﬂ (Rugaes Forty-Three l:mrgg. Eight Lakhs Thrae Thousand and Seventy Nine and T-.m_tanly

; . . ! | eustomary for valuation of shares of such companies ; paisa Omly) in the said Escrow Account being 100% of Initial Escrow Amount. The Promoters!Acquirers,

6. The Campany Was incrmorsied under e Companies Act, 1493 a2 Modam WS Limited on Qatobar 24, 1503: 6 |the per share value computed under Regulation 8 {5} of the Takeover Regulations, if| : the Manager to the Offer and Escrow Bank have entered into an Escrow Agreement pursuant to which the
A fresh certificate of Incorporation has been obtained on September 0B, 2004 on changing the name of the | licabia | Wt Applicable | | : s :
Campany to Modem India Limited. The registared office of the Company is located at 1, Mital Ghambers, 228 | : 3"‘r'l'r|3' . — — i ! F'rurrrntersn'.ﬁ.muue.rshavﬂ empewered the Manager to the le'ferzn deal_mthﬂm;mmﬂlymg in the said Escrow
Nariman Point. Mumibai - 400 GE'LI ' . .f Mﬂ?f RE-ETI'::EE Dmn:' rf?‘re tawen as I-:"ﬂﬂtrqgj;. EDE,I;- gm-ﬁ'-llr:‘nl'? ;5“ f-'zi date on w.'m"r the Nm:e. for the Board '. Account and Special Account (as defined hereinafter) in compliance with Delisting Reguiations.

The Equity Shares of the Company ara listed on BSE since January 24, 1958 (Scrip Code 503015) ; H;i-‘-'?ﬁ' U {are o reco proposal receved from sl sl il ;¢ ThePromotersiAcquirers shall open a special account (*Special Account”) with the Escrow Bank, with the titl
The authorized share capital of the Company is 280,00,00,000/- comprising of 37,50,00,000- Equity Shares of | 0 4 standalons basis the company has a negative nefwarth and has made a loss for the FY ended March | éﬂﬁUESlINiELr'IWTEDI; DEUS; 'P;dﬁ A SPSiE'AL#CHfEGSJF:_T _*mg::r:hﬂ" be used for payment to the Pubbc
321- each and 500,000 Prefarence Shares of T100/- each. As on the date of this PA, the issued, subscribed | 34 2020, (ihe Jast audied accounts) hence Book Value, EPS and PIE multiple is not relevant. Whereas on & | arsholdar: who-have.vally tsndarad the Shares i.the: Dellzting Cffer

Contd.
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Bajaj restarts Chetak e-scooter bookings

GEETA NAIR
Pune, April 12

BAJAJ AUTO WILL reopen
bookings for the Chetak elec-
tric scooter from Tuesday. Dis-
ruptionin supplies from China
and a long waiting period had
led to bookings being halted
twice during 2020.

Rakesh Sharma, ED, Bajaj
Auto, said they will be resum-
ing bookings on April 13 in
Pune and Bengaluru.

Overtheyear,the company
would beaiming to gotoabout
24 cities, Sharma said.

According to Sharma, there
was better visibility of the
supply chainand the company
had developed alternative
sources, but did not disclose
the component level
sourcing plan.BajajAuto plans

Rakesh Sharma, executive
director, Bajaj Auto

houseandlaunched in January
2020 in Pune and Bengaluru.
The electric Chetak, manufac-
tured at the Chakan plant,was
priced at X1 lakh, offering a
range of 98 km per charge and
the response had surpassed
the company’s expectations.
However, faced with inter-
ruptions in the supply of key

ings. Booking for the electric
scooters were halted in March
2020 and then again in Sep-

tember 2020.

Since then, competition in
the electric two-wheeler space
has increased with TVS iQube,
Ather 450X and Ola Electric’s
10 million electric vehicle

capacity plant.

Sharmaacknowledged that
the EV sector will see new and
vigorous competition and they
will be considering this in their
plans.Butat the same time this
will facilitate the development

of this sector, he said.

However,Sharmawas more
worried about the lockdown
plans in Maharashtra and in
other parts of the country.

The proposed lockdowns
will be of grave concern as it
would immediately impact

L&T Mutual Fund

6" Floor, Brindavan, Plot No. 177
C. 5. T. Road, Kalina

Santacruz (East), Mumbai 400 098

call 1800 2000 400

www ltfs.com

investing in small cap stocks)

Investors are requested to take note of the above.

email investor.line@Intmf.co.in

L&T Financial Services
Mutual Fund

NOTICE (No. 03 of FY. 2021 - 2022)

Maturity of L&T Emerging Opportunities Fund - Series | (A Close-ended Equity Scheme predominantly

Notice is hereby given that in terms of its Scheme Information Document, L&T Emerging Opportunities Fund - Series |
(“the Scheme”), will mature on Friday, April 16, 2021. Accordingly, the units of the Scheme shall be suspended from
trading on the National Stock Exchange of India Limited i.e. the exchange where the Scheme is listed.

All the Unit Holders/ Beneficial Owners of the Scheme, whose names appear in the records of the Registrar of L&T
Mutual Fund viz. Computer Age Management Services Limited (CAMS)/ Depositories as at the closure of business
hours on Friday, April 16, 2021*, will be entitled to receive the maturity/ redemption proceeds *or the immediately
succeeding Business Day, if the maturity date falls on a non-business day.

For L&T Investment Management Limited
(Invastment Manager to L&T Mutual Fund)

‘ - Sd/-
Authorised Signatory

to ramp up production components sourced from sales, retard the economic Date : April 12, 2021
cautiously. Wuhan in China afterthe pan-  recovery at the mass segment Place : Mumbai
The Bajaj Chetak was demic,thecompanydecidedto level and dent consumer con-

designed and developed in-

stop taking any further book-

fidence, Sharma added.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

[+
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On determination of the Exil Price the Promolers/Acquirers. shall make public announcemen? under Regulation |

18 of the Delisling Regulations,

In the event of the Exit Price being more than the Floor Price, the PromaolersiAcquirers shall forthwith deposit
in Escrow Actount such additional sum as may be required to make up the entire sum due and payable as ¢
consideration in respect of Equity Shares outstanding with Public Shareholders, in compliance with Regulation |

11{2) of the Defisting Reguistions.

Far the remaining Public Shareholders i.e., those shareholders who shall tender their equity shares up to a period
of one year from the data of delisting. an amount equivaent to the consideration to be paid shall be paid from the

Special Account by the PromolersiAcquirers.

. ACQUISITION WINDOW FACILITY OR OFFER TO BUY (OTE)

Pursuant to the Delisting Regulations, the Promaoters/Acquirers are required to facilitate tendering of the Equity
Shares by the Public Shareholders and the sattiement of the same. through the Stock Exchangs Mechanism |
(defined bedow] provided by BSE. SEBI vide its circular dated Aprl 13, 2015 on ‘Mechanism for aoquisition of |
shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting’ and its i

circular dated December 8, 2016 on ‘Streamlining the process for Acquisition of Shares pursuant to Tender-

Offers made for Takeovers, Buyback and Delisting of Securities (the “SEBI Circulars™) has sef out the procedure |
fior iendenng and settlement of Equity Shares through the Stock Exchange (the “Siock Exchange Mechanism’).
Further, it provides that the BSE shall 1ake necessary steps and put in place the necessary infrasiructure and |
systems for implementation of the Stock Exchange Mechanism and 1o ensure compliance with requirements |
of the SEBI Circulars. Pursuant to the 3EBI Circulars, BSE has issued guidelines detailing the mechanism for |

acquisstion of shares through Stock Exchange.
The Promoters/Acquirers have chogen Acguisition Window Facility or OTB (offier to buy) provided by the BSE.
The cumulative quantity tendered shall be displayed on the website of BSE at specific intervals during Bid Period.

XVI.PROCEDURE FOR TENDERING OF EQUITY SHARES THROUGH STOCK EXCHANGE MECHANISM :
Procedure to be followed by Public Shareholders in respect of Offer Shares held in dematerialised form

Public Sharsholders who desire to tender their Offer Shares in the electronic form under the Delisting Offer would |
have to do so through their respective Seller Member by indicating the details of the Offer Shares they intend to |
bender under the Delistng Offer. Public Shareholders showld subemit their Bids through stock brokers regesterad |
with BSE anly, Public Sharahalders should not send Bids to the Company, PromolersiAcguirers, Manager tothe
Offer or the Registrar to the Offer. In the event Selling Member of any Shareholder & nof registered with BSE |
trading member! stock broker, then that Sharsholder can approach any BSE regstered stock broker and can |
register himself by using quick unique cient code (UCC) facility through that BSE registerad stock broker (after |

submitting all delails as may be required by such BSE registered stock broker in compliance with applicable law).

The 3eller Member would be required to pizce 2 bid on behalf of the Shareholders who wish o tender Equity
Shares in the Delisting offer using the Acquisition Window of BSE. Before placing the bid, the Shareholder |
would need to fransfer the Equity Shares to the respective Seller Member's pool account who will in-turn

Limited ("Clearing Corporation™), by using the setlement number and the procedure prescribed by the Clearing XIX.

tender the Offer Shares to the early pay-in mechanismy special account of the Clearing Corporation of India

Corporation. This shall be validated at the time of order/bid entry.

After the Bids have been placed by the Public Shareholders throwgh thes broker meamber using the Acquisition
Window of BSE, the Bids will be transferred to the respective Seller Mamber's pool account, who will in-turn |

tender the Ofer Shares to the early pay-in mechanism of the Clearing Corporation,

The details of settlement number shall be informed in the offer opening circularnotice that will be issued by BSES

Clearing Corporation before the Bid Opening Date.

For custodian participant orders for Equity Shares in dematernialised form, earfy pay-in i mandatory pror io |
corfirmation of the relevant order by the custodian. The custodian shall either confirm or reject the orders not
|ater than the closing of frading hours on the Bid Closing Date. Thereafier, all unconfimned orders shall be |
deemed to be rejected. For all confirmed custodian participant orders, any modification 1o an order shall be
deamed to ravoke the custodian confirmation redating o such order and the ravised order shall be sent o the

custodian again for confismation.

Lipon placing the Bid, the Seller Member shall provide a Transachon Registration Slip (“TRS") generated by the
axchange bidding system to the Public Shareholder. The TRS will contain the details of the order submitled such
as Bid 10 No., Depository Participant 10, Client 10, No. of Equity Shares tendered and price at which the Bid was |

placed,

Please note that submission of Bid Form and TRS is not mandatorily required in case of Offer Shares

held in dematerialised form.

The Clearing Corporation will hold in trust the Offer Shares until the Promoters’Acquirers completes its obligations f

under the Delisting Offer in accordance with the Delisting Regulations.

In case of non-receipl of the Ofer LetterBid Farm, & copy may be oblained by writing (on plain paper, signed by

the respective Public Sharehakder, stating name and address, client 1D number, Depaository Participant name/1D,

beneficiary account number and number of equity shares tendered for the delisting offer) to the Registrar to the

Offer! Manager 1o the Offer, dearly marking the envelape “Modem India Limdted - Delisting Offer”. Alternativiety,
such Public Shareholder may download the bid form from the website of the BSE Limited, Modemn India Limited,
Keynote Financial Services Limited and Satelite Corporate Services Pyl Limited at www bseindia.com,

waw modernindia.coin, wawkewnoeindianel and www salellitecorparate com, respectively

Public Shareholders will be required 1o approach their respective Seller Member and have to ensure that their |

Bid is entered by their Seller Member in the electronic platiorm to be made available by the BEE before the Bid XX

Closing Date.

The Shareholders will have to ansure that they keep the depository participant account active and unblocked o

recaive credit in case of return of Equity Shares due to rejection’ non accaplance of offer.
Procedure to be followed by Public Shareholders in respect of holding Offer Shares in physical form

SEBI vide thewr Circular SEBIHO/CFDVCMD/CIR/PIZ020/144 dated July 31, 2020 has allowed shareholders |
holding shares in physical form to tender thedr shares in the Delisting Offer. The procedure for the same is as |

mentioned below;

Public Shareholders whe hold Offer Shares in physical form and intend 1o paricipate in the Delisting Offer will |
be required fo do so through Seller Member. Public Shareholdars should submit their Bids through stock brokess |
ragisterad with BSE only. In the avent Salling Member of any Sharehalder is not ragistered with BSE trading
member/ slock broker, then that Shareholder can approach any BSE registered stock broker and can register |
hirnselfi hersalf by using quick unigue client code (LICC) facility through thal BSE reqistered stock broker (after |
submilting all detalls as may be required by such BSE registered stock broker in compliance with applicable
laws). Public Sharehaldars halding Offer Shares in physical form and intending to paricipate in the Delisting Offer |
should appraach their Seller Member slong with the following completa set of docurnents 1o allow for verification |

procedure to be carried out
(i) Original share certificate(s);

i) Valid share transfer form(s) duly filed and signed by the transferors (i.e. by all registered shareholdars in :
tha sama order and as per tha spacimen signatures ragisterad with the Company and Registrar to the Offer) '
and duly witnessad at the appropriate place authorizing the transfar. Attestation, whare raquired, {thumb |
impressions, sgnature difference, etc.) should be dona by a magistrate/notary public/bank manager under |

thesr official seal:
fil) Self-atested PAN card copy (in case of joint holders, PAN card copies of all ransferars);

{iv) Bid form duly signed {by all Public Shareholders in cases where Offer Shares are held in joint names) in the

same order in which they hold the Offer Shares;

(v) Anyother relevant documants such as power of attorney, corporate authorization (including board resoluticnd |
specimen signatura), notarized copy of death certificate and succession cerdificata or probated will, if the !
original shareholder has deceased, atc., as applicable. In addition, if the address of tha Public Shareholdar
has undergone a changa from the address registerad in the ragister of mambars of the Company, the Public |
Sharehobder would be required to submit a self-attested copy of proof of address consisting of any one of |

the following documents: valid Aadhar Card, Voter Identity Card or Passport.

(wij Declaration by joint holders consanting fo tendsr Offer Shares in the Delisting Offer, if applicable, and upan
placing the Bid, the Saller Member shall provide a TRS generated by the Exchangs bidding system to the |
Fublic Shareholder. The TRS will contain the delads of the order submitled such as Folo No,, Cedificate _

Mo., Distinclive No., No. of Offer Shares tendered and the price at which the Bid was placed

The Sefer MembenPublic Sharehclder should ensure the documenis are delivered abong with TRS either by

reqgistered post or courier or by hand delivery to the Registrar to the Offer at the address given i PA within 2

(bwo) days of bidding by the Seller Member. The envelope should be marked as "Modem India Limited - Delisting

Offer”.

Public Shareholders holding Offer Shares in physical form should note that the Offier Sharas will not be accapiad
unless the complete set of documents is submitted. Acceplance of the Offer Shares by the Promoders/Acquirers |
shall ba subject 1o verification of documents. The Registrar to the Offer will verfy such Bids based on the
documents submitted on a daily basis and until such time as the BSE shall display such Bids as ‘unconfimed |
physical bids'. Once, the Registrar 1o the Offer confirms the Bids it will be trealed as ‘Confirmed Bids', Bids of |
Public Sharsholdars whose original share certficate(s) and olher documents alang with TRS are not recaived by

the Reqistrar bo the Offer two days afler the Bad Closng date shall liable to be rajacled,

In case of non-receipt of the Letter of Offer/Bid Form, Public Shareholders hoiding Equity shares in physical form |
can make an application in writing on plain paper, signed by the respective Public Sharehaolder, stating name and |
address, folio number, share cerlificste number, distinctive number and number of Equity shares tendered forthe
delisting offer thereof, enclosing the original share certificates and other documents. Public Shareholders will be |
required io approach their respective Seller Member and have to ensure that their bid is entered by their Seller ¢

Member in the electranic plaiform to be made available by the BSE before the Bid Closing Date.

The Ragistrar to tha Offer will hold in trust the share cartificate(s) and other documents until the Promaters!

Anquirars complete their abligations under the Delisting Offer in accordance with the Delisting Regulations.

AVIN. METHOD OFSETTLEMENT

Upon finalization of the basis of acceptance as per the Delisting Regulations:

a1}

The sattiement of trades shall be carred out in the manner similar to setllement of trades in the secondary |

ke,

The Promaters!/Acquirers shall pay the consideration payable towards purchase of the Offer Shares to the Buyer |
Braker who in turm wil transfer the funds to the Cleanng Corporation, on or before the pay-in date for settliement
a& per the secondary marke! mechanism. For the dematesialised Offer Shares acquired in the Delisting Offer, the
Public Shareholders will receive the consideration in thesr bank account attached to the depository accownt from |
the Clearing Corporation. If bank account details of any Public Shareholder are not available or if the fund transfer |
instruction is rejected by the RBI or relevant bank, due to any reasons, then the amount payable to the relevant |
Public Shareholder will be transferred o the concemed Seller Members for onward transfer to such Public

Shareholder. In case of physical shares, the Clearing Corporation will release the funds to the Sefler Member as 3. The Publc Shareholders have acconded their consent by way of special resalufion passed through postal baliot,

per the secondany marked mechanism for cnward transfer to Public Shareholders.

In case of certain client types viz. non-resident Indians, non-resident clients efc. {where there are specific RBI |

and other requlatory requirerants pertaining to funds pay-out) who do not opt to settle through custodians, the ; : o : . iy
funds pay-out will ba given to their respective Seller Mermber's sattiement accounts for raleasing the same 1o their | B DI hag ghiar iis - prritipls approval R delstig 4t Saull Stiale MO 15 HERangs 1ICe:E e 00 LE)
respective Public Sharaholder's account amward. For this purpose, the cliant type defails will be collected from |

the depesitorias wheraas funds payout pertaining o the bids setfied through custodiane wil e transfarred tathe | & To the best of the PromotersiAcquirers knowledge, as of the: date of Ihis PA, no stalulory of reguiatory approval

seltlernent bank account of the custodian, each in accordance with the appicable mechanism prescribad by the |

Stock Exchange and the Clearing Corporation fram time to time,

The Offer Shares acquired in dematerialised form shall be transferred by the Buyer Broker to the accounts of the
Promoters/Acguirers on receipt of the Offer Shares pursuant to the chearing and setiement mechanism of the |
Stock Exchange. Offer Shares acquired in physical form will be fransferred directly to the Promotersd Acquirers |

by the Registrar to the Offer.

I case of rejected dematesialised offer shares, if any. tendered by the Public Sharehclders, the same would be |

tranzfermed by the Clearing Corporation directly 1o the respective Shareholder's Depository: Paricipant account,
as pari of the exchange payout process. If the sacurities transier imstruction i rejected in the depository systenm,

form will ba raturned to the respactive Public Shareholdars directly by Ragistrar to the Offer.

The Seller Member would issue a contract note and pay the consideration to the respective Public Shareholder |
whose Offer Shares are accepled under the Delisting Offer, The Buyer Broker would also issue a confract note |

to the Promolers/Acquirers for the Offer Shares accepted under the Delisting Offer

Public Sharesholders who intend fo participate in the Defisting Offer should consult their respective Seller
Member for payment of any cost, charges and expenses (including brokerage) that may be levied by the Seller |
Member upon the Public Shareholders for tendering their Offer Shares in the Delisting Offer [zecondary market |

transaction).
PROPOSED SCHEDULE FOR THE DELISTING OFFER
For tha process of tha Delisting Offer, the tentative schadule of actiity will be as sel out below:

Activity Date Day
Specified Date” April 09,2021 Friday
Date of receipt of .;.{ ESE in-principle approval April 12,2021 | Monday
Elate of the puhlln:-.ahnn of this PA April 13,2021 ‘ Tuesday
Last date of dispatch of Offer Lelters/Bid Forms fo Public April 16,2021 Friday
Shareholders as on Specified Date
Bid Opening Date (bid starts at markel hours) April 26,2021 Menday
Last Date for revision {upwards) or withdrawal of bids April 28,2021 Thursday
Bid Clasing Date (bid choses al markel hours) April 30, 2021 Friday
Last date of PA of Discovered Price/ Exit Price and Promoter May 07, 2021 Friday
Acquirers Acceplance! Rejection of Discovered Price/ Exit
Price @
Last date for payment of consideration in case of success of May 17, 2021 Monday
the Delisting Offer #
Last date for raturn of Equity Shares to Shareholders in case May 17, 2021 Monday
of Bids not being accepled/failure of the Delisting Offer® | |

participata in the Delisting Offer any time before and on the Bid Closing Date.
# Subject to the acceptance of the Discovered Price or the Exit Price

@ This is an indicative date and the announcemant may be made on or before May 07, 2021, beng the rnh
working day from the Bid Closing Date.

Note: Al dates are subject to change and depend on obtaining the requisite statutory and requiatory approvals,
as may be applicable. Changes to the proposed timetable, if any, will be nodified fo Public Sharehciders by |
way of corrigendum to this Public Announcement and Offer Letter in all the newspapers in which this Public |

Announcement has appeared
INFORMATION REGARDING STOCK MARKET DATA

The Equity Sharas of the Company are listed on BSE since January 24, 1958 and are infrequently traded on
BSE, in terms of the Takeover Regulations. Basad on the information obiained from the BSE website, the high, |

low and awerage market prices of the Equity Shares during the preceding theee financial vears are as follows:

Financial Year High'®) |  Low*® | Average“[)
2020 113.80 2010 | 7128
2019 49,50 22.80 | 33.285
i 2015 £9.30 36.00 | 5660

* High of intra-day high! low of intra-day lows during the period
= Average of the daily closing prices during the period
Maonthby high and low prices for the six months preceding the date of this PA along with volume are ag follows:

* High of intra-day hlgh.‘ lowr of mt:'a-day' lows dunng the penm:l

** Qumulative trading volume during the penod
Source wwwbeaingia com

. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY

The Company has an authorized share capital of TB0,00,00,000/- comprising of 37,50,00,000/- Equity Shares |::-1

¢2/- gach and 5.00,000 Preferenca Shares of <100/- each. !

The issued, subscribed and fully paid-up equity share capital of the Company is of the Company is 750,85 500/ |

comprsing of 3,75,42, 750Equity Sharas of T2(- aach |

As on the date of this PA, the Company does not have any outstanding convertible instruments or partly pasd-up |

Equity Shares.

The shareholding pattern of the Company as on December 31, 2020 is given below:

Category of Shareholder Number of % of total equity
Equity Shares share capital

A Promater and Promater Group
Shree Rani Sati Imvestment and Finance Pyt Lid I 82,89,108 | Z211%

~ Sarat Leasing and Finance Pyt Lid 77,07 500 ! 20.53%
F Pudumige Investment Company Pyt Limited 57.72.008 | 15.37%
Cameflia Mercantie Pvt Limited 16,353,591 ! 4.36%
rgnalr..rs Tradlng Company Pyl Lid 15,30,000 4. 08%
Candescant Traders Pyt Limited 15,30.000 | 4.08%
~ Algyone Trading Company Pyt Limited 15,30,000 | 4.08%
Vijaykumar Mahabir Prasad Jatia 50,005 0.24%
Gaun Vijaykumar Jatia 17,850 0.05%
Vedant Vijaykumar Jatia 13,000 ! 0%
Sidnant Vijaykurmar Jatia 15,000 0.0 %
Mudit Viajykumar Jatia . 15,000 | 0.04%
Tn-tal Prum-ulEr and Promoter Gmup (A 2,81,57,062 | 75.00

B. Public Shﬂ.t‘&h[lldll‘lg
Jnsitutions 6596074 1757
«Mon- Institutions 27,838,714 743
Total Public Shgr_‘ﬂyg_l@_g {B) 81,85,688 | 25.00

I

| Total (A}*(B) 3,75,42,750 100,00

Savrce: www hsaindia.com

Financigleg). cp - in @

* Spacified Date is only for the purpose of determining the names of the Shareholders as on swuch date to whom
the Offer Letter will be sent. However, all the Public Shareholders (registered or unregisterad) are eligible to |

Month High *) Low*®) |  Volume™
March 2021 52,00 44 55| 58,021 |
February 2021 57,95 4540 76,851 | |
January 2021 47.75 37.55 | 286364 | |
Decamber 2020 4250 35.35| 156,833
November 2020 4960 a7 80| 4577
Crctober 2020 41.80 31.90] 4,790

g..  Other than tha shareholding mentioned hergin, the Promoters/Acquirers do nol hold any Equity Shares of the
Company, a5 on the date of this PA.

XXILLIKELY POST DELISTING CAPITAL STRUCTURE
The Ekaly post-delisting capital structure of the Company, assuming all the shares are acquirad from the Public
Shareholdars pursuant to the Delisting Offer will be as follows:

| Category of Shareholder MNumber of Equity Shares | % of total equity share capital
| Promaofter and Promotar Grnup 375,42, 750 | 100.00 |

XXII. STATUTORY APPROVALS

results of which were declared on March 21, 2021, in respect of delisting of Equity Shares from the B3E, in
accordance with the Delising Regulations

DedistingWKUP'EI2021-22 dated Apnl 12, 2021.

is required to acquire the Equity Shares of the Company by the PromotersiAcquirers, other than those indicated
above, If any other statutory or requiatory approval becomes applicable and if, for obtaining such approvals
certain condiions are imposed, which the Promoters/Acquirers consider in thedr sole discrefion to be onenous,
then the Promoters/Acquirers resera the right not to procaad with the Dalisting Offar.

d. It shall be the responsibility of the Public Shareholders tendering in the Delisting Offer fo obtain all requisite
approvals (including corporate, statulory of reguiatory approvais), if any, poor to tendering the Offer Shares held
by them in the Delisting Offer, and the Promoters/Acquirers shall take no responsibdity for the same. The Public
Sharaholders should attach a copy of any such approval to the Bid Form, wherever applicabla.

g.  If the shareholders who are not persons resigent in India (including MRIs, OCBs and Flls) had required any
dug to any izsue then such securities will be transfamad to the Saller Member's depository pool account for |
onward fransfer o the respactve Shareholder. The Seller Member'custodian participants would return these
unaccepted Offer Shares to their respective clients (ie. the relevant Public Shareholder(s]) on whose behalf the
Bidz have been placed. Similarly, in case of rejected physical shares, if any, Offer Shares tandered in physical |

approvals (inciuding from the REBI, or any ather regulatory body) in respect of the Equity Sharas hald by them,
they will be requered to submet such previous approvals, that they would have obtained for holding the Egquity
Shares, to tender the Equity Shares held by them in this Delisting Offer, along with the: other documents reguired
to be tendered 1o accept this Offer. In the event such approvals are not submitted, the Promolers! Acquirers
reserve the right to resect such Equity Shares tendered in the Offer. Further, by agreeing to paricipate in the
Diedisting Offer the non-resident and NRI shareholders are deemed o have given the CompanylAcquirers, as
the case may be, the authority to make, sign, execute, deliver, acknowledge and perform all applications to file
regulatory reporting, if required, including FC-TRS form, if necessary and undertake 1o provide assistance to the
CompanylAcguirers for such requiatony reporting, if required by the Company/Acguirers.

f. Inthe event thal receipl of the requisile statulory and requiatory approvals are delayed, the Promoters/Acquirers
may, with such permission a3 may be required, make changes o the proposed timefable or may defay the
Deedisting Odffer and any such change shall be intimated by the Promoters/Acquirers by issuing an appropriate
cormigendurmn in all the newspapers where this PA has been published,

| XXIV, NOTES ON TAXATION AND TAX DEDUCTION AT SOURCE

NOTES ON TAXATION

8. Under current Indian tax laws and regulations, capital gaing arising from the sale of equity shares in an Indian

company are generally tanabée in India. Any gain (in axcess of ¥ 1 lakh) realized on the sala of ksted equity
shares on a slock exchange held for more than 12 months will be subject to capital gains tax m India @ 10% if
Securies Transaction Tax {*STT™) has been paid on the transacton.

i b STT will be levied on and collected by a domestic stock exchange on which the equity shares are sold. Further,

any gain realized on the sale of listad equity shares hald for a period of 12 months or less which are sold, will ba
subject 10 shor term capital gains tax @ 15% provided the transaction is chargeable o STT.

' e The PromotersiAcguirers will confinue 1o acquire the Equity Shares for up to a period of 1 year from the date

of delisting. Since such transaction of the Equety Shares is proposed to be done off-market, such transaction is
not chargaable to STT and hence provisions of section 1124 of the Income Tax Act, 1961 will not apply to the
Sharehodders,

The above tax rates ara subject 10 applicable rate of surcharge, Health and Education cess. The tax rate and
other provisions may undergo changes

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX TREATMENT ARISING
OUT OF THE DELISTING OFFER AND APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE.
THE PROMOTERS! ACQUIRERS NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX
LIABILITY ARISING TO ANY SHAREHOLDER AS A REASON OF THIS DELISTING OFFER.

TAX DEDUCTION AT SOURCE

a. In case of Resident Shareholders: In absence of any specfic provision under the Income-Tax Act, 1961, the

Promaters! Acguirers shall not deduct tax on the consideration payable 1o resident shareholdess pursuant to the
Drelisting Offer.

In case of Non-Resident Shareholders: Under the existing Indian tax laws, any gains paud fo a non- resident
iz subject to deduction of 1ax at source, unless capial gains are realized by the FPIs or such gains which are
engempd from tax. Since the dedisting is through the slock exchange mechanism, the Promoters! Acquirers will not
be able to withbwold any taxes, and thus, the Promoters’ Acguirers believe that the responsibility of withholding /
discharge of the taxes due on such gains {if any) s solety on the custodians |/ authorized dealers | non-resident
shareholders — with no recourse bo the Promoters! Acquirers

It is therefore important that the non-resident shareholders consull their custodians! authorized dealers! tax
advisors appropnately and immediately pay taxes in India (either through ceduction at source or otherwise). In
the avant the Promotars’ Acquirers are held liable for the 1ax liability of the shareholder, the same shall b2 to the
account of the shareholder and to that extent the Promaters! Acguirers are entitled to be indemnified.

=

XXV.CERTIFICATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Diractors hereby certifies that;

a.  The Company has not issued any Equity Shares during the five years immediately preceding the date of this PA;
| b Al material information which s required to be disclosed under the provisions of the continuous listing

requiremenis contained in the listng agreement execuied by the Company with BSE has been disclosed o BSE,
as applicable,

The Company is in compliance with the applicable provisions of securities laws.

The PromotersiAcguirers or their related entifies have not camied out any fransaction o facilitate the success
aof the delisting offar which is not in compliance with the provisions of sub-regulation (5) of Regulation 4 of the
Dedisting Reguiations;

8. The delisting is in the interest of tha Public Shareholders.
XXV1. COMPLIANCE OFFICER

The details of Compliance Officer of the Company is as under:

Mr, Parind Badshah

Vice-President & Company Secretary

Offfice Address: 1, Mittal Chambers, 228, Nariman paint, Mumbai-&00 021
Ted.. 491 (22) 6744 4200

Email: parind.bi@modemindia.co.in

In case the Public Shareholders have any quenses conceming the non-receipt of credit or payment for Offer
Shares of on dalisting processas and procadure, they may address the same to the Ragistrar to the Offer or the
Manager to the Offer,

XXV, GENERAL DISCLAIMER

Every person who desires to avail of the Delisting Offer may do so purswant to independent inquiry, invesfigation
and analysis and shall notl have any claim against the PromotersiAcquirers, the Manages to the Offer or
the Company whatsoever by reason of any loss which may be suffered by swch person consequent to or in
connection with such offer and tender of Equity Shares through the reverse book-building process whether by
reason of anything stated or omitted to be stated herein or any other reason whatsoever,

i For further details pease refer o the Offer Letter, the Bid Form and the Bid Revision’ Withdrawal Formn which will be
{ sent fo the Public Sharehofders. This P4 is expected fo be avalable on BSE's website af www bseindis. com Public
i Shansholders will 3lso be abie fo download the Offer Latter, the Big Form and the Bid Revision” Withdrawal Form fom
| BSE's website during Offer Period

Manager to the Offer:

KEYNOTE

Keynote Financial Services Limited
(formerly Keynote Corporate Services Limited)
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar {(Wast), Mumbai -
Tel: +91-22- 6B266000-3; Fax: +01-22- 6826 6088,
E-mail: mbdi@kevnoteindia_nat; Website: www keynotaindia.net;
Contact Person: Ms, Pooja Sanghwil Mr. Shashank Pisat;
SEBI Registration No.: INM0OOOD3606
This PA is issued by the Manager fo the Offer on behalf of the Promoters/ Acquirers

400028,

For Shree Rani Safi Investment & Finance Private Limited! Sarat Leasing & Finance Private Limited /F. Pudumiee
{ + Imvestment Company Private Limited

- 8d-
i Authorized Signatory

Place: Mumbai
i Data: Aprl 12, 2021
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MODERN INDI_A‘.:_:ILIMITED

Registered Office: 1, Mittal Char 11Ln:r..=
Email: info@

" MODERN INDIA LTD

This Public Announcement (“PA"} is being issued by Shree Rani Sati Investment & Finance Privale Limited, Sarat

Leasing & Finance Private Limited and F. Pudumjee Investment Company Privaie Limited, enfities besonging fo the

Promater Group (heremnalier referred collectively as the "Promoters”™ / “Acquirers”| lo the public shareholders (as

defined under Regulation 2(1)iv) of the Securifies & Exchange Board of India { Defisting of Equity Shares) Regulations,

2009, as amandad for tha time being in force (“"Delisting Regulations™)] of Modern India Limited (“Company")

in accordance with Regulation 10 of the Delsting Regulations, in respect of the proposed acquisition of 93 85 688

fully paid up equity shares of the Company having face vatue of T2/ each ("Equity Shares™) and the consequent

wolunitary delisting of the Equity Shares from the BSE Limited (“BSE"|as per the terms and conditions sel oul below

(the “Delisting Offer™).

. BACKGROUND OF THE DELISTING OFFER

a. Modemn India Limited, having its regisiered office at 1, Mittal Chambers, 228 Nariman Point, Mumbai - 400 021,
was incorporated on October 24, 1933 under the Companies Acl, 1913. As on the date of this PA, the authorized
share capial of the Company is T60,00,00,000(- comprising of 37,50,00,000/- Equity Shares of T2- each and
5,00, 000 Preference Shares of T100/- each. As on the date of this PA, the issued, subscribed and the fully
paid-up equity share capital ["Equity Capital™) of the Company is ¥ 750,85 500/- comprising of 3,75,42 750
Equity Shares of T2/- each. Presently, the Promotersidcquirers hold, 281,57 062 Equity Shares of 2/- each
reprasenting 75.00% of the Equity Capital of tha Cormpany. The batance of 93 85,688 Equity Shares of ¥ 21~ each
comprising 25.00% of the Equity Capital of the Company is held by Public Shareholders. The Equity Shares of
the Company ara listed on BSE.

b.  The PromolersiAcquirers are making this PA fo the Public Shareholders of the Company to acquire, in
accordance with the Delisting Cffer, up to 93,85 6858 Equity Shares, representing 25.00% of the Equity Capital
(the: “Offer Shares"| from the Public Shareholders in complance with the Delisting Regulations. Consaquent o
the Defisting Offer and upon the shareholding of the Promotersifcquirers fulfilling the conditions stipulated under
the Delisting Regulations, as applicable, the Company will seek to voluntarily defist the Equity Shares from the
BSE in accordance with the Delistng Regulations.

c. Pursuant to receipt of the intenfion letter dated January 21, 2021 from Mr. Vijaykumar Jatia {on behalf of
promater/promoter group entilies of the Campany), the Board of Direclors at their mesting held on January 27,
2021 took on record the said ketter and appeointed Keynote Financial Services Limited as the merchant banker/
Manager (“Keynote" | Merchant BankeriManger”) 1o conduct due diligence as required under Regulation
B1Aii), 3(10) and 8(1E) of the Delisting Regulations. Subsequently the Board of Directors at their meeting held
on February 08, 2021 took on record the due diligence report as received from the Merchant BankerManager
and approved the Delisting Offer in terms of Reguilation 8(1)(a) of the Delsting Regulations subject to approval
of the Public Sharehoiders through postal ballot and e-woting.

d.  The notice of the Postal Ballol along with postal ballot farm was dispalched to the shareholdsrs for seeking their
approval through postal ballot and e-woling on resclution for considering delisting of the Equity Shares of the
Company. The result of postal ballot was declared on March 21, 2021 and notified to the BSE by the Campany
vide letter dated March 21, 2021, The vodes cast by the Public Shareholders in favour of the Delisting Offer were
46,32 982 which were more than two times the numbar of voles cast by the Public Sharsholders against the
resotulion i.e., 67309, A special resolution has been passed by the sharehalders of the Company through postal
ballot, approving the delisting of the Equity Shares in accordance with the Delisting Regulations.

g, The Company has received in-principle approval for the proposed delisting of Equity Shares from BSE vide their
letier no. LOADesstingYEUPWEI2021-22 dated April 12, 2021.

f.  Asper Delisting Regulations, post receipt of in-principle approval from BSE, the Promoters/Acquiners are issuing
this Fublic Anmouncement in one English national daily with wide circulation, one Hindi national daily with wide
circulation and one regional language newspaper of the region whera the concarned recognized stock axchange
is located as defailed hersinunder:

Newspaper Language Editions
Financial Express English . All
Jansatta | Hindi | A
| Mavshakti i Marathi i Mumbai |

g.  The Promolers/Acquirers reserve the nghl to withdraw the Delisting Offer in the event all or any of the statulary
approvals required to implement the Delisting Offer are refused or the conditions for the Delisting Offer have noi
bean fulfilled.

h. The Delisting Offer is subject to the acceptance of the Discovered Price {as defined under paragraph X}
calculated in accordance with the Dalisting Regulations by tha Promaters!Acquirers.

I The Promoters! Acquirers of the Company shall not sell the Equity Shares of the Company till the compietion of
the Delizting Cfier.

N. NECESSITY AND OBJECTIVE FOR DELISTING
The necessity and objective of making the delisting offer as stated in the intention Lefter of PromotersfAcquirers
& enumerated herginunder;

a) o obtan full ownership of the Company
b} io provide the exit opportunity 1o the Public Shareholders

Hl. BACKGROUND OF THE PROMOTERS/ACQUIRERS

d. Shree Rani Sati Investment & Finance Private Limited{"SRSIFPL")

Shree Rani Sabi Investment & Finance Private Limsed s a Non-Banking Financial Company, incorporated on
Juby D3, 1978, having s registered office at Viclor house, K Khadye Marg, Mahataxmi, Mumba=300011. It is
registerad as an NBFC with tha RBI having Regestration Mumber 13.01215 dated March 17, 1999 and is engaged
in the business of finance, invesiment, and trading. The Company generates revenue through purchasel sale
of shares and securities, placement of inter corporate deposits, brokerage and commission from its trading
activities,

The key financial information of SESIFPL as derived from the audited financials for the FY ended harch 31,
2020, 2019 and 2018 are as follows:

(% in lakhs)
Particulars Year Ended
‘March 31, 2020  March31,2019 | March 31,2018
Standalone | Consolidated | Standalone | Consolidated | Standalone | Consolidated
Tolal Ingome 268,39 26039 21154 21154 | 300.59 365 60 |
EBITDA 3664 (215.71) 64.45 16268} | 8533 (95.64)
Finance Costs 7497 797 585 5.8 0.5 0.25
Profitbeforetax | 3067 | (22368)| 5561 (1153 | 8508 (95.89)
Profit after tax 30,55 (223.80) | 54,35 (72.78) 60.74 (119.47)
Equity
- Enquily share 20.00 20.00 20,00 20.00 20,00 | 20.00
capital o .
- Other Equity | 274413 J78200| 271358 263755 265073 230687 |
| Total Equity |  276413| 280200 273358 265755 267923 211687

b. Sarat Leasing & Finance Private Limited ("aLFPL")
Sarat Leasing and Financa Private Limited is a Non Banking Financial Company incorporated on Agril 18,
1994 having its Registered office at Victor House, Keshavrao Khadye Marg, Mahalaxmi, Mumbai- 400011, R is
registerad with KBl as an NBFC having Registration Mo 13.00168 datad March 02, 1998 and is engaged in the
busaness of Invesiment & Finance
The key financial information of SLFPL as derived from the audited financials for the FY ended March 31, 2020,
2019 and 2018 are as follows:

(T in lakhs)
Particulars Year Ended
March 31, 2020 March 31, 2019 March 31, 2018
Standalone Consolidated | Standalone | Consolidated | Standalone  Consolidated
Total Income 44.16 44.16 49.50 49.50 89,62 £6.50
EBITDA | 2540 (168.23) 33.78 {84.27) 30.78 (137.29)
Daprec:aiiuni 1.79 179 1.70| 1.79 - -
& amortizabon | |
Expenses | . |
Predit before tax | 2381 (170.03) 3109 (86.06) 30.76 (137.29)
Profit after tax | 7131 (172.33) 28.74| (89.31) | 78,13 (139.87)
Equity | |
Equity share : 125.00 125.00 | 125.00 | 125.00 125.00 125.00
capital | | ol ;
-Other Equity | 75080 84806 72950 4461 70732 740.43
Total Equity | 87580 97308 5450 769,61 832,32 865,49

c. F Pudumjee Investment Company Private Limited {"Fudumjee"]n
F. Pudumjee Invesiment Company Pyt Limited is a Non-Banking Financial Company incorporated on May 13,
1993 having is registered office at Viclor House, Keshavrao Khadye Marg, Mahalaxmd, Mumbai- 400011, 1t is
registarad with RBI as an NBFC having Registration Mo 13.00115 dated February 26, 1958 and is engaged in
the business of Investment & Finance,
The key financial information of Pudumjee a5 derived from the audited fmancials for the FY ended March 31,
2020, 2019 and 2018 are as follows:

Standalone

i inlakhs)

Particulars Year Ended
_ Harr:h 31,2020 | March 31,2019 | March 31,2018

Total Income 4411 47.92| 58.92
EBITDA 40.12 4167 | 43.30
Finance Cosls 23,33 21.95| 2376 |
Profit befare tax 16.79 19.72| 19.54 |
Profit after tax 15,26 1741 13.31)
Equity
- Equity share capital 50.00 50.00 | 50.00 |
- Other Equity 587.24 | 571.99| 554 58 |
Tolal Equity 637.24 621.99 604.58 |

d. The Promoters! Acguirers and all the other members of the promoter group have not sold any equity shares of
the Company during the six months preceding the date of the Board Meefing 1., February 0B, 2021, whersin
the Delisting proposal was approved. Further, the Promoters’ Acquirers and all the members of the promoter
group have undertaken nof fo sell Equity Shares of the Company until completion of the Delisting Offer process
in accordance with Regulation 10(7) of the Delisting Regulations.

8. The Promoters/Acquirers have not been prohibited by SEBI from dealing in securities, in terms of diractions
s5uad under Section 118 of the Securities and Exchange Board of India Act, 1892 or any other regulations made
thareundar,

f.  The PromotersiAcquirars shall comply with all the conditions, including those pertaining to datermination of the
Exit price, stipulated in Chapter IV of the Delisting Regulations.

g. The Promoters! Acquirers hereby invite all the Public Shareholders of the Company to bid in accordance with

the reverse book building process of the Stock Exchange and on the terms and subject to the conditions set out

herein, all of their Equity Shares of the Compamy.

BACKGROUND OF THE COMPANY

The Company was incorporated under the Companies Act, 1933 as Modemn Mills Limited on October 24, 1933

A frash certficate of Incorporation has been oblained on Seplember 08, 2004 on changng the name of the

Company to Modern India Limited. The registered office of the Company is located at 1, Mittal Chambers, 228

MWariman Point, Mumbai - 400 021,

b.  The Equity Shares of the Company are listed on BSE since January 24, 1958 (Scrip Code 503015).

c. The authorizad share capital of the Company is T80,00.00,000/- comprising of 37,50,00,000/- Equity Shares of
F2l- each and 500,000 Preference Shares of T100/- each. As on the date of this PA, the issued, subscribed

)

TS

SR N

e e e e e i e e e e e e i e e e e e e N S - N - N . e

e oo

e e e e i

R

S

ANMNOLINCEMENT FOR THE ATTENT

VI

Wi,

WL

ON OF EQUITY SHAREHOLDERS OF

1{22) 6744 4300

and the fully paid-up equity share capifal ("Equity Capital™) of the Company is <7,%0,85,500/- comgprising of
3,75,42.750 Equity Shares of T2/ each.

The Company is presently engaged in warous business vericals inter alia Real Estate and Infrastructure
Davelopmeant, Power Genaration, Background Varification, Cornmoditias Trading amongst othars.

The shareholding pattem of the Company for the quarer ended December 31, 2020 is as follows:

Particulars No. of Equity Shares Sharehalding (%)
Promater & Promater Geoup 2,81,57,062 | 7500/
Pubsic 385,688 25.00
Total 3,75,42,750 100.00

A brief summary of the un-audited financials of the Company on Standalone and Congolidated basiz for the Mine
Months Ended Decerber 31, 2020 and audited financials of the Company on Standalone and Consolidated
bazis for the financial years ended March 21, 2020, March 31, 2019 and March 31, 2013 iz as follows:
Standalone

(% in lakhs)
Particulars Nine Months Ended Year Ended
December 31,2020 = March 31, 2020 | March 31, 2019 | March 31, 2018
 Total Income 2,682 80 6.044 27 8,119.53 9.045.36
| EBITDA 1740 [593.74) | 282.62 | 544 25
Depreciation & amortization 264,90 36322 | 319.02 | 27991
Expenses | B
Finance Costs {466.44)" 1,350.37 B01.92| 111554
Profit before tax 37245 (2.307.33) (B38.32) | (851.20)
Profit after tax 278,96 (2, 156 44) 1535.81) _Lﬁ_ﬂi‘f!j%;g_
Other Comprehansive Income | {2.49) (332 (.62 | 1.75
| Total Comprehensiva Income 27647 (2,159.76) @;j_ﬁ._ﬁ] (602.24)
= Equity share capital 750.86 Ta0.BE 75086 7056
- Dther Equity NA, (934.32) 1,330.16 1,987.03
Total Equity MN.A [183.46) | 2,081.02 2.747 80
Consolidated
(T in lakhs)
Particulars 'NineMonthsEnded|  Year Ended -
| December 31,2020 | Mareh 31, 2020 | March 31, 2019 | March 31, 2018
Total Income 8.818.79 19,318.42 20,605.92 15,225.05
EBITDA 332.59 (206.93) 630.33 758.10
Depreciation & amortization 365,45 4586.51 363.12 336.19
Expenses i —
Finance Cosls {3.-53 g7 143230 B50.23 1.1567.33
 Profit before fax 360.81 (2,217.74) {583.02) (735.42)
 Profil after tax 254.85 | (2,088,19) | {321.09) | (520.82) |
Other Comprahansive Income (51.69) | 157.25 | 73.47| 12.49
Total Comprehensve Income 203.16 {1930,54) (247 .62) -608.33
= Equity share capital Tal.86 To0.86 75086 T50.86
|- Other Equity N.A 655086 260586 | 3.321.20
Total Equity N.A 140592 | 3#45.]31 4072.06
Note;

(1) During the quarter ended Jume 30, 2020 and nine months penod ended December 31, 2020, finance cosf and
corresponding income recognized in sarier years 15 mel of adjustment on account of revision in estimales done
in respect of repayment schedws of inferest free secunily deposits and ks does nof have any impact an fnancial
reslls.
As on date of this PA, there are no outstanding instruments in the nature of warrants or fully converfible debentures
or partly convertible debenfures’ preference shares or employea stock options efc. which are convertible inbo
Equity Shares at any later date. The Company doss not have any partly paid up shares
The Beard of Directors of the Comgpany as on date of this PA is as follows:

Name & Address Designation Date of Appointment = Shareholding in
& DIN | in current term the Company

Mr. Vijay Kumar Jatis Chariman &
Address: 5ih floos, Godrej Glenelg cuff Managing Director 01.08.2018 60,005
Parade, Mumbai 400005 DIN: 00086577
Pirs. Gauri Jatia Wan-Executive
Address: Sth floce, Godrej Glenelg cuff Director 21.08.20:20 17,850
Parade, Mumbai 400003 DIN: 00096766
Mir. Pradip Kumar Bubna Mesin-Exanythe
Address: Jyoli Sadan 6-A 2nd Floor, Director 27.09.2019 1,230
137 Netaji Subhash Road, Mumbai-400 020 | DIN: 00135014
Nr. Shivkumar Israni Indepandent
Address: 24, Sukhmani-A 4th Floor Bornanii Diractor 23.07.2019 MIL
Petit Road, Warden road, Mumbai-400 036 | DIN: 00125532
Mr. Kaiwan Kalyaniwalla Indepeanden
Address: Phirojshah Building, 3rd Floor, 70C, Director 23.07.2019 MIL
 Gowalia Tank Road, Mumbai-400 036 DIN: DO0GOTTE
Nir. Anand Didwania Indepandent
Address: Flat No.802, “Waves™, N. Gamadia Director 23.07.2019 MIL
Road, Mumbai - 400026,  DIN: 00022120

STOCK EXCHANGE FROM WHERE THE EQUITY SHARES ARE TO BE DELISTED
The Equity Shares are presently ksted on the BSE. The Promoters/Acquirers ane seeking to delist the Equity
Shares from the BSE.

MANAGER TO THE DELISTING OFFER
The PromotersiAcquiress have appointed Keynote Financial Services Limiled, as the Manager to the Delisting
Offer {“Manager to the Offer’). The details of the Manager Lo the Offer are as follows:

KEYNOTE

Keynote Financial Services Limited,
The Ruby, 3th Fioor, Senapati Bapat Marg, Dadar (Wesl), Murvbai = 400028
Tel: +91-22- 6B266000-3; Fax: +91-22- 6A26 6068,
E-mail: mbdi@keynoteindia.net; Website: wew keynoieindia.net;
Contact Person: Ms. Pooja Sanghvil Mr. Shashank Pisat;
SEBI Registration No.: [INMOODD03606;

REGISTRAR TO THE DELISTING OFFER
The Promaters/Acquirers have appointed Satellite Corporate Senvices Pul, Lid, as the Registrar o the Delisting
Cffer ("Registrar to the Offer”). The dedails of the Registrar to the offer are as follows:

SATELLITE

Satellite Corporate Services Pvt, Ltd.
AMN0G6-107, Dattani Plaza, East Weast Indl. Compound, Andheri Kurla Road, Safed Podl,
Sakinaka, Mumba400072
Tel.: 022-Z2B520461/462; E-mail: servicefsatellifecorporate.com; Website: www.satellitecorporate.com

Contact Person: Mr. Michael Monteiro

SEEI Regisiration No.: INROODDD3639
STOCK BROKER OF THE ACQUIRERS
The Promaters/Acquirers have apponted Keynote Capitals Limited having its registered office at The Ruty, Bth
Flooe, Senapati Bapat Marg, Dadar (Wiest), Mumbai - 400028 as the Stock Broker of the Promoters/foguirers
[*Buyer Broker") through wham the purchases and seftiement on account of the Offer would be made by the
Promoters/Acquirers.
DETERMINATION OF THE FLOOR PRICE
The Promoters/Acquirers propose to acquire the Equity Shares from the Public Shareholders pursuant to a
Revarse Book Building Process in the manner specified in Schedule Il of the Defisting Regulations.
The floor price for the Delisting Offer has been arrived at in accordance with Regulation 15(2) of the Delisting
Reguiations read with Regulation 8 of the Securities and Exchange Board of India [Substantial Acquisition of
Shares and Takeovers) Requlations, 2011 (referred to as “Takeover Regulations”)
Az per the Takeowver Regulations “frequently fraded shares™ means shares of the farget company, in which the
Iraded tumover on any slock axchange during the twehie calendar months preceding the calendar month
which the pubdic announcement is required to be made under the Takeover Regulations, is af least ten per cent
of the total number of shares of such class of the target comgany.
The annualized frading tumover based on the frading volums of the Equity Shares at BSE during the period from
January 01, 2020 fo Decemnber 31, 2020 (hwelve calendar months prior io the month inowhich nolice io the BSE
in regard 1o the delisting was given) & as under:

Stock Exchange | Total no of Equity Shares traded | Total number | Trading turnover (as a
during January 01, 2020 to of listed Equity = % of total listed Equity
December 31, 2020 Shares Shares)
| BSE | 2,83,024 | 37542750 0.75 I

Source: www.bsaindia com
Based on the above, the Equity Shares of the Company are infrequently traded on BSE in accordance with the
Takeover Regulations. Henca in terms of Regulation 8 of the Takeover Regulations, the floor price shall ba the
higher of the following:

1 |the highest negotiated price per equily share of the Company for acquisibon

under the agreement aliracting the obSgation to make a public announcement of an open
offar

2 [the volume-weighted average pnce paid or payable for acquistions, whether by the |
F'rmnnters.'ﬂ.muirars or by any parson acting in n:mar' during the fifty-two waeks

Not Applicable

Nod Applicable

3 tha highest pru:& palu:l or payrab%e Enram,r an::qmsmnn whether by the Promoters/cguirers |
or by any person acling in concerd, during the twenty six weeaks immediately preceding the
Reference Date (defined below)® _

4 | the volume-weighted average market price of the equity shares of the Company for a
period of sixly frading days immediatety preceding the date of the Reference Date (defimed
below)*, as traded on the stock exchange where the maximum volumea of trading in the
shares of the target company are recorded during such periodii.e. BSE), provided such
| shares are frequently fraded

5 |where the shares are not frequently traded, the price determined by the Promoters!
Acquirers and the Manager to the Offer taking into accownt valuation parameters
including. book value, comparable trading multiples, and such other paramelers as are
customary for valuation of shares of such companies

G g';m::ghﬂara value computed under Regulation 8 (5) of the Takeover Regulations, if hiok Applioable
* The “Reference Date” is taken as January 21, 2021, which is the date on which the Notice, for the Board
Meating fo take on recard the proposal received J’r-::'.rn Ihg Promoters’ Acquirers, was givern.
Mote:

On 2 sfandalone basis the company has a negative networth and has made a loss for the FY ended March
31, 2020, (the fast audited accounts) hence Book Value, EPS and BE mullicds is nof relevant. Whereas on a

Mot Applicable

Nod Applicable

=45.90

www . readwhere. com

e e e e e e e e e e e e e e
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XY,

consoldated basis the company has a networth of T1405.92 and the Book Vaiue is € 3.75 per equity share.
Further, the company has made a foss for the FY ended Mareh 31, 2020 hence EPS and P/E multiple is not
redevant

Aftar congidering parametars as are customary for valuation of sharas of the company Promotars/feguirers in
consultation with the Manager fo the Offer have determined and indicated a floor price of 45,90 (Rupses Forly
Five Rupees and Ninaty Paisa only) per eguity share {"Floor Prica”) of face value T2/- each. The final exit
price may be determined, based on Reverse Book Building process. The Floor Price was disclosed to the BSE
as part of the outcome of the meating of the Board of Diractors held on January 27, 2021.

DETERMINATION OF THE DISCOVERED PRICE

The Promoters/Acquirers propose to acquire the Offer Shares pursuant to a reverse book-building process as
provided in paragraph XVI of this PA.
All Public Shareholders can tender their Offer Shares of the Comgpany during the Bid Period (a3 hereinafter
defined) as set out in paragraph X of this PA.
The final offer price per Offer Share payable by the PromalersiAcquirers determined in accordance with the
Delisting Regulations, will be the price at which the shareholding of the Promaoters/Acquirers reach 90% (ninety
parcant) purswant o acquisition under the reversa book-building procass throwgh Acquisiton Window Facility or
OTE (Ofer to Buy) conducted in @ manner as specified in Schedule Il of the Delisting Regulations {“Discovered
Prica™) which shall nof be lower than the Floor Price,
The Promoters/Acquirers are under no obligation 1o accept the Discovered Prica. If the Promatera/Acquirers do
not accepl the Discovered Price, the Promoters/Acquirers will have no obligation to acquire any Equily Shares
tendered pursuant to the Delisting Offer and the Delisting Offer will not proceed. Alternatively, the Promaoters!
Acquirers may, al thew sole discretion, accept the Discovered Price for the Equity Shares or offer a price highsr
than the Discovered Price. The Discovered Price so accepted or a higher price 5o offered by the Promoters!
Acquirers for the Delisting Offer will be subject to all relevant statutory approvals as disclosed in paragraph
XXIIl as referred fo in this PA as the "Exit Price™. Once the Discovered Price is acceptad and the Exit Price is
determined, the Promoters/Acquirars will acquire all the Equity Shares which have been tendered at a price less
than or equal to the Exit Price, for a cash consideration equal to the Exit Prica determined for each such Equity
Share. The Promaoters/Acquirers will not accept the Equity Shares offered at a price that excesds the Exit Price
The Prometars/Acquirers may make a counter offer to the Public Shareholders within two waorking days of the
price discoversd, Such counter offer shall not be at a price less than the Book Value per share.
The PromotersiAcquirers shall announce the Discovered Price and its decision to accept or reject the
Descovered Price or make a counter offer. If accapied, the Acquirer shall also announce the Exit Price, as
applicable. in the same newspapers in which this PA has appearad, in accordance with the timetable set out in
this PA.
If the Promoters! Acquirers do not accept the Discovered Price in terms of Regulation 16 of the Delisting
Regulations, or the Delisting Offer fails in terms of Regulation 19(2) of the Delisting Regulations:
i the Promotars’ Acquirers will have no right or obligation to acquire the Offer Shares tenderad in the
Defsting Offer;
. the Promoters! Acquirers through the Manager fo the Offer, will within & working days of closure of the Bid
Period announce the failure of the Delisting Offer, throwgh an announcement in all newspapers where this
Pa is published,
jiil. ~ maofinal application for delisting shall be made 1o the BSE;

iv. the Equity Shares shall be returmed io the respective Public Sharehciders within 10 (ten) working days
from the clasure of the Bid Peniod; and

v.  the initial escrow amount deposited as menbioned in paragraph Xl shall be transferred back to the
Promoter! Acquirers account and escrow account opened as per Regulation 11 of the Delisting Regulations
shall be diosed.

CONDITIONS TO THE DELISTING OFFER

The acquisition of Equity Shares by the PromotersiAcquirers and the proposed delisiing of the Company
pursuant to the Delisting Offer are conditional upon:
Where Counter Offer is not made by the Promaoters/Acquirers:
The Promoters’Acquirers deciding in their sole and absolute discretion and accepting the Discovered Price or
offer the Exit Price. It may be noted that notwithstanding anything contained in this PA, the Promoters/ Acquirars
reserve the right to reject the Discovered Price.
A minimum number of 56,31, 413 Offer Shares of T2/- each constituting 15.00% of the Equity Capital of the
Company, being tendered at or below the Discovarad Price or such ather higher number of Equity Shares,
prior 1o the closure of the Bidding Perod i.2. on the Bid Closing Date (as defined below) so as fo cause the
cumulative number of Equity Shares held by the PromotersfAcquirers as on date of this PA taken togather with
the Equity Shares acquired throwgh the Acquisition Window Facility or Offer to Buy(OTB) to be equal 1o or in
excass of 3,37,88,475 Equity Shares or such higher number of Equity Shares constituting 0% (ninety percent)
or more of the Equity Capital;
A minirum of 25% (twenly five percant) of Public Sharehalders holding Equity Shares in dematenalized mode
shall participate in the reverse book building process, in accordance with Regulation 17(1}b) of the Delisting
Regulations, provided that if the Promoters/Acquirers along with the Manager to the Offer demonstrates to the
ohock Exchange that they have delivered the Ofier Leiter of this Delisting Offer o all the Public Shareholders
aither through registerad post or speed post or courier of hand delivery with proofl of delivery or throwgh email
as a text or as an attachment to email or a5 a notification providing electonic link or uniform resource locator
including a read receipt (referred to as the “"LOF Delivery Requirement”), then the mandatory participation of
aforementioned number of Public Shareholders is not applicable.
As per Explanation | to Regulation 17{1}(b), the LOF Delivery Requirement provided in proviso to Regulation
17(1){b) of the Delsting Regulations is deamed to have bean complied with if the Promoters/Acquirars or the
Manager to the Offer dispatch the Offer Letter to all the Public Shareholders by registered post or speed post
through the India Post and is able to provide a detailed account regarding the status of defivery of the Offer
Letter iwhether delivered or not) sent through India Post;
There being no amendments to the Delisting Regulations or other applicable laws o regulations or conditions
impozed by any regulatory/statutory authoritybody or an order from a court or competent authosity or any
ather circumstance laking placs, which would in the sole opinion of the PromolersiAcquirers, prajudice the
PromotersiAcguirers from proceeding with the Delisting Offer; and
The Promolers/Acquirers oblaineng all requisite statutory and regulatory appeovals, as staled in this PA,
Where Counter Offer is made by the Promoters/Acquirers;
If a Counter Offer is made by the Promoters/Acquirers in accordance with Regulation 16(1A) of the Dalisting
Regulatons, the Delisting Offer shall be deemed fo be successful only if post Delisting Offer, the Promoters/
Acquirers shareholding with the equily shares accepted at the Counter Offer price reach 80% of the Equity
Capital of the Company excluding the Equity Shares which are held by a custodian and against which
depositony receipts have been issued overseas. As per Regulation 16{1A) of the Delisting Regulations, such
courter offer by Promoters/Acquarers shall not be less than the book value of the Company as ceriified by the
Merchant Banker.
The "Timelines for Counter Offer Process” shall be intimated in the same newspapers inwhich this PAhas been
published and the other formalities will be compled in accordance with the SEBI Circular Mo, SEBIHO/CFD/
DCR2CIRIPI2018/35 dated March 13,2019,
MECLOSURE REGARDING THE MINIMUNM ACCEPTANCE CONDITION FOR SUCCESS OF THE
DELISTING OFFER
As par Regulation 17 of the SEBI Dedisting Regulations, the Dalisting Offer shall be deemead to be successful if
the condition stated in points b, and . of paragraph X above are satisfied
DATES OF OPENING AND CLOSING OF BID PERIOD AND& OTHER INFORMATION
The period during which the Public Shareholders may tender their Equity Shares to the Promaotars/Acquirers in
the reverse book-building process (the "Bid Period™) shall commence &t 9.00 AM. on Monday, April 26, 2021
(the “Bid Opening Date"} and close at 3.30 P-.M. on Friday. April 30, 2021 (the “Bid Closing Date”™). The
Promioters!Acquirers will inform the Shareholders by issuing a corrigendum fo this PA, if there are any changes
in the Bid Period, in the same newspapars in which this PA has baan published.
Bids received afier 3.30 PM. on the Bid Closing Date may not be considered for the purpose of determining
the: Discoverad Price and for payment of Exi Price payable for the Equity Shares accepted by the Promoters!
Aoquirers pursuant io the reversa book-building process.
The Offer Letter (along with bid form and detailed instrections) shall be dispatched to the Pubbc Shareholders
whase names appaar on the Register of Members of the Company and 1o the ownar of the Equity Shares whose
names appear as beneficianss on the records of the respective depositories at the close of business hours on
Friday, April 09, 2021 (the “3pecified Date"], to tender their Equity Shares to the PromatersiAcquirers by way
of submassion of "Bids™ in accordance with the activity schedule set out in the paragraph X1X of this PA,
The 15IN of the Equity Shares of the Company is INE251D01023
I any Public Shareholder fails to receive or misplaces the Offer Letler, a copy may be obtained by writing to
the Redgistrar to the Offer’ Manager to the Offer at their address given in the Offer Letier, clearly marking the
anvelope “Modern India Limited - Delsting Offer”. Altermatively, such Public Shareholder may download the
bid form from the websile of the BSE Limited, Modem India Limited, Keynote Financial Services Limited and
Satellite Corporate Services Put, Limitad at www.bseindia.com, www. rmodemindia.coin, www keynotaindia net
and www.satellitecorporate com, respectvely.
The Equity Shares fo be acquired under this Delisting Offer are fo be acquired free from all liens, charges and
encumbrances and together with all rights attached thereto. Shares that are subject to any charge, lien or
encumbrance are liable to be rejecled.
It shall be the responsibility of the Public Shareholders tendering in the Delisting Offer to obtain all requisite
approvals [required, if any, including corporate, statutory and regulatory approvals) pror to fendening thes
Equity Shares in the Delisting Offer and the Promolers/Acquirers shall have no responsibiity for the same. The
Public Shareholders should also provide all relevant documents, which are necessary to ensure transferability
af the: Equity Shares failing which the Bid may be considered invalid and may be liable to be rejected. The Public
sharehodders should attach a copy of any such approval to the Bid. The Promoters!Acquirers resense the right
lo reject those Bids which are submitied withaut attaching a copy of such required approvals.
In accordance with Clause 5 of Schedule || to the Delisting Regulations, Public Shareholders who have
tendered their Equity Shares by submilling Bids pursuant to the ferms of this PA and the Offer Letter, may
withdraw or revise their Bids upwards not later than one day before the Bid Closing Date. Downward ravision of
Bids shall not be permitted.
PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID
The Public Shareholdars may submit their Bids to the broker mermbar who shall in tum place the bid using the
Stock Exchanges Mechanism (as defined hereinafter) during the Bid Period,
Additionally, ance the Equity Shares have been delislad, the Pubbc Shareholders, whose Equily Shares have
not vet been acquired by the PromotersiAcquirers, if any (the *Residual Shareholders") may offer their Equity
Shares for sale to the PromolersiAcquiners at the same Exit Price Tor a period of one year following the date of
the delisting from the BSE (“Exit Window"). A separate Offer Letter in this regard will be sent fo these Residual
Shareholders, During this pericd, the Ext Price shall be paid to the tendering Residual Shareholders only
theough banking channels through crossed account payes cheque! crossed demand drafl internet banking
channgls to enable audd rad, Such Residual Shareholders may fender the Offer Shares by submating the
required documents to the Registrar to the Offer during the Exit Window.
DETAILS OF ESCROW ACOUNT AND THE AMOUNT DEPOSITED THEREIN
The estimated consideration 1o be deposited by the Promolers/Acquirers in an escrow accoun! (“Escrow
Account”] under the Delisiing Regulations, at the Floor Price of $45.90(- per Bquity Share multiplied by the
number of Equity Shares autstanding with the Public Shareholders, ie,, B3 85 688 Equity Shares of T2- sach
iz 743,0B,03,072.20 (Rupees Forly-Three Crores Eight Lakhs Three Thousand and Seventy Nime and Teenty
paisa Only] ("Initial Escrow Amount”
In accordance with the Deldisting Regulations, the Promaoters/Acquirers have opened an Escrow Account
Mo.000405126452in the name & style "MODERN INDIA LIMITED - DELISTING - ESCROW ACCOUNT
with ICICI Bank Limited having its branch office at Mumbai ("Escrow Bank”™) and deposited an amount of
£43,08,03.079.20 (Rupeses Forty-Three Crores Eight Lakhs Three Thousand and Seventy Mine and Twenty
paisa Only) in the said Escrow Account being 100% of Initial Escrow Amount The Promofars/Acquirers,
the Manager to the Offer and Escrow Bank have entered nto an Escrow Agreement pursuant to which the
PromotersiAcguirers have empowerad the Manager (o the Offer to deal with the amount ling in the said Escrow
Account and Specal Account {as defined hersanafier) in compliance with Delisting Regulations.
The PromatessiAcquirers shall open a special account (“Special Account" ) with the Escrow Bank, with the fitle
"MODERM IMDIALIMITED - DELISTING - SPECIAL ACCOUNT which shall b wsed for paymend {o the Public
Sharehodders who have vahdly tendered the Shares in the Delisting Offer

Contd.
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On datarmination of the Exit Price the PromaotarsiAcquirers shall make public announcemant undar Regulation |

18 of the Dalisting Regulations.

In the event of the Exit Price being mone than the Floor Price, the Promaolers/Acquirers shall forthwith deposit |
in Escrow Account such additional sum as may be requered 1o make up the entire sum due and payable as |
consideration in respect of Equity Shares outstanding with Public Shareholders, in compliance with Regulation |

11(2) of the Delisting Regulations

Forthe remaining Fublic Shareholders i.2., those shareholders who shall tender their equity shares up to a period |
of one year from the date of delisting, an amount equivalent to the consideration to be paid shall be paid from the |

Special Account by the PromotersiAcquirars.
ACQUISITION WINDOW FACILITY OR OFFER TO BUY (OTE)

Pursuant to the Delisting Regulations, the Promotersidcquirers are required io facilitate tendening of the Equity ¢
Shares by the Public Sharsholders and the ssttiement of the same, through the Stock Exchange Mechanism |
(defined below) provided by BSE. SEB| vide s circular dated Apell 13, 2015 on ‘Mechanism for acquisition of |
shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting’ and its |
circular daled December 9, 2016 on “Streamlining the process for Acquisition of Shares pursuant to Tender- |
Offers made for Takeovers, Buyback and Delisting of Securities (the “SEBI Circulars™) has sef oul the procedure |

for tendening and settlement of Equity Shares throwgh the Stock Exchange (the “Stock Exchange Mechanism”).

Further, it provides that the BSE shall 1ake necessary steps and put in place the necessary infrastructure and
systems for implementation of the Stock Exchange Mechanism and fo ensure compliance with requirements |
of the SEBI Circulars. Pursuant to the SEBI Circulars, BSE has issusd guidelines detailing the mechanism for |

acquisition of shares through Stock Exchange.
The Promotersfcquirers have chosen Acguisition Window Facility or OTB (offer to buy) provided by the BSE.
The cumulative quamtity tendered shall be displayed on the website of BSE at speciic intervals during Bid Panod.

XVII.PROCEDURE FOR TEMDERING OF EQUITY SHARES THROUGH STOCK EXCHANGE MECHANISM .
Procedure to be followed by Public Shareholders in respect of Offer Shares held in dematerialised form

Pubsic Shareholders who desire to tender their Offier Shares in the electronic form under the Delisting Offer would |
have 1o do o through their respactive Seller Mamber by indicating the detals of the Offer Shares they intend to |
tendar under the Defisting Offer. Public Shareholders should submit their Bids through stock brokers registered |
with BSE only, Public Shareholders should not send Bids te the Company, Promoters/Acquirers, Manager to the |
Offer of the Registrar to the Offier. In the event Salling Member of any Shareholder is not registered with BSE |
trading member slock broker, than that Sharehalder can approach any BSE reqgistered stock broker and can |
register himself by using quick unique client code {UCC) facility through that BSE registered stock broker (after |
submitting all details as may be required by such BSE registered stock broker in compliance with applicable law), |
The Seller Member would be required to place a bid on behalf of the Shareholders who wish 1o tender Equity |
Shares in the Delisiing offer using the Acquisition Window of BSE. Before placing the bid, the Sharsholder |
would nesd to transfer the Equity Shares fo the respective Seller Member's pool account, who will in-fum
tender the Offer Shares to the early pay-in mechanismd special account of the Clearng Corporation of India |
Limited {"Cleaning Corporation’), by using the setlement number and the procedure prescribed by the Chearing |

orporation. This shall b= validated at the time of order/bid entry.

After the Bids have been placed by the Public Shareholders through their broker member using the Acquisition |
Window of BZE, the Bids will be transferrad to the respective Seller Member's pool account, who will indurn ¢

tendar the Offar Shares fo the early pay-in mechanism of the Clearing Corporation,

The details of settlernent number shall be informed in the offer opening circularinatice that will be issued by BSE! |

Clearing Corporation before the Bid Opening Date,

For custodian participant orders for Equity Shares in dematerialised form, early pay-in is mandatory pror to |
confirmation of the relevant order by the custodian. The cusiodian shall either confirm or reject the orders not |
later than the dosing of trading hours on the Bid Closing Date. Thereafter, all unconfirmed orders shall be |
deemed fto be rejected. For all confirmed custodian participant orders, any modification to an order shall be
deemed 1o revoke the custodian confirmation relating to such order and the revised order shall be sent to the |

cusindian again for confirmation.

Upon placing the Bid, the Saller Member shall provide a Transacton Registration Slip (“TRS") generated by the |
exchange bidding system 1o the Public Shareholder. The TRS will contain the details of the order submitted such |
as Bid |0 No., Depository Participant ID, Client ID, No. of Equity Shares tendered and price at which the Bid was |

placad.

Please note that submission of Bid Form and TRS is not mandatorily required in case of Offer Shares

held in dematerialised form.

The Clearing Corporation will old in trest the Offer Shares until the Promotersifoguirers completes its obligations E:

under the Delisting Offer in accordance with the Delisfing Regulations.

In case of non-receipt of the Offer Letter'Bid Form, a copy may be obtained by writing {on plain paper, signed by |

the respectiva Public Sharehaolder, stating name and address, chent ID numbear, Depository Participant narmelD,

beneficiary account nurmbar and number of equity shares landered for the dalisting offer) 1o the Registrar to the
Offer! Manager to the Offer, cdearly marking the envelope *Modem India Lirited - Delisting Offer”. Alamatively, |

such Public Sharehalder may downboad the bid form from the website of the BSE Limfed, Modam India Limited,
Keynole Financial Services Limited and Satele Corporate Services PvL Limited al www bseindia.com,
www.rmodermindia.co.in, weww keynoteinda.nel and waw salellilecorporate.com, respeciively,

Public Shareholders will be required fo approach their respective Saller Member and have to ensure that their 5
Bid is entered by their Seller Member in the electronic platform to be made available by the BSE before the Bid |

Closing Date.

The Shareholders will have to ensure that they keep the depository participant account active and unblocked 1o 5_

raceive cradit in casa of raturn of Equity Shares due to rejection! non acceptanca of offer.
Procedure to be followed by Public Shareholders in respect of holding Offer Shares in physical form

SEBI vide their Circular SEBI'HOCFDICMDCIRPIZ0200144 dated July 31, 2020 has allowed shareholders
holding shares in physical form to tender their shares in the Delisting Offer. The procedure for the same &5 as ¢

mentioned belom:

Pubfic Shareholders who hold Offer Shares in physical form and intend to parficipate in the Delisting Offer will |
b required to do so through Seller Member. Public Shareholders should submit their Bids through stock brokers |
registered with BSE only. In the event Selling Member of any Shareholder is not registered with BSE trading |
member stock broker, then that Shareholder can approach any BSE reqgisterad stock broker and can register |
himgedfl harsedf by using quick unique client code (UCC) facility through that BSE registered stock broker (aftar
subritting 2l defails as may be required by such BSE registerad sfock broker in compliance with applicable |
laws). Public Shareholders holding Offer Shares in physical form and intending to participate in the Delisting Offer |
should approach their Seller Member along with the following complete set of documents to allow for verification |

procedure to be carried out:
il Original share certificates);

{i} \abid share transfer form(s) duly filed and signed by the transferors (i.e. by all registered shareholders in |
the same order and as per the specimen signatures registerad with the Company and Registrar bo the Offer) 5_
and duly wiinessed at the approgniate place authorizing the fransfer. Attestation, where required, {thumb
impressions, signature difference, etc.) should be done by @ magisirate/notary public'bank manager under |

their official seal;
i} Salf-atested PAN card copy (in case of joint holders, PAN card copées of all transferors);
Hiv)
same order in which they hold the Offer Shares;

i) Any other rebevant documents such as power of attormey, corporate authorization (including board resolution |
specimen signaiure]. notarized copy of death cerfificate and succession cerificate or probated will, if the
original shareholder has deceased, efc., as apphcable. In addition, if the address of the Public Shareholder |
has undergone a change from the address registered in the register of members of the Company, the Public ¢
Shareholder would be required fo suwbmit a self-attested copy of proof of address consisting of any one of ¢

the following documents: valid Aadhar Card, Voter Identity Card or Passpori
(vi)

Mo, Distinctive No., Mo, of Offer Shares lenderad and the price at which the Bid was placed

The Saller Member/Public Sharsholder should ensure the documents are delivered along with TRS either by
registered post or courier or by hand defvery to the Registrar o the Offer at the address given in PA within 2 ¢
{twio) days of bidding by the Selier Member. The envelope should be marked as "Modem India Limited - Delisting

Offer”.

Pubfic Shareholdars holding Cffer Shares in physical form should nota that the Offier Shares will not be acceptad |
unless the complate set of documents is submétted. Acceptance of the Offer Shares by the Promotars/Acquiners :
shall be subject to verification of docurments. The Registrar to the Offer will verify such Bids based on the
documents submitted on a daily basis and until such fime as the BSE shall display such Bids as ‘unconfimed
physical beds'. Once, the Registrar to the Offer confirms the Bids it will be treated as ‘Confimed Bids'. Bids of ¢
Pubbic Shareholders whose onginal shara cartificate(s) and other documents along with TRS are not received by |

the Registrar to tha Offer two days after the Bid Closing date shall [iable to be rejected.

In ease of non-receipt of the Letter of Offer/Bid Form, Public Shareholdars holding Equity shares in physical form |
can make an application in writing an plain paper, signed by the respective Public Shareholder, stating name and |
address, folio number, share certificate number, distinctive number and number of Equity shares tendared for the |
delisting offer thereof, endosing the ogingl share cerificales and other documents. Public Shareholders will be |
required 1o approach their respective Seller Member and have to ensure that their bid is entered by their Seller |

Member in the electronic platform to be made available by the BSE before the Bid Closing Date.

The Registrar io the Offer will hold in frust the share ceriificate(s) and ciher documents until the Promoters!

Acquirers complete their obligations under the Delisting Offer in accordance with the Delisting Reguiations.

XVIIl. METHOD OFSETTLEMENT

Upon finabzation of the basis of acceptance as per the Delisting Regulations:

Bid farm duly signed (by all Pubbc Shareholders in cases where Offer Shares are held in joint names) in the

Dreclaration by joint holders consenting 1o tender Offer Shares in the Delisting Offer, if applicabla, and upan
placing the Bid, the Seller Member shall provide a TRS generated by the Exchange bidding system to the |
Public Shareholder. The TRS will contain the details of the order submitted such as Folio No,, Cerdificate |

The zettemeant of trades shall be carried out in the manner similar to setfement of trades in the secondary
rarkat.

The Promoters/Acquirers shall pay the consideration payable lowards purchase of the Offer Shares to the Buyer
Broker who in turn will iransfer the funds to the Clearing Corporation, on or bafore the pay-in dale for settiement
as per the secondary market mechanism. For the dematerialised Offer Shares acquired in the Delisting Offer, the
Pubdic Shareholders will receve the considaration in their bank account altached to the deposiory account from
the Clearing Corporation, If bank account details of any Pubiic Shareholder are nol available or if the fund transfer
instruction is rejected by the RBI or relevant bank, due to any reasons, then the amount payable 1o te relevani
Pubdic Shareholder will be transferred 1o the concermed Seller Members for onward transfer 1o such Public
Shareholder. In case of physical shares, the Clearing Corporation will release the funds bo the Seller Member as
per the secondary market mechanism for omward transfer to Public Sharehalders

In case of certain client fbypes viz. non-resident Indians, non-resident clienis etc. {where there are spedfic RBI
and other requlatory reguirements pertaining to funds pay-out} who do not opt to sefle through cusiodians, the
funds pay-cuwt will be given 1o their respective Seller Member's setilerment accounts for releasing the same to their
respeclive Public Sharehoider's account anward. For this purposa, the client type defails will be collected from
the depositories whereas funds payout pertaining 1o the bids settled through custodians will be fransferred fo the
setilernent bank account of the custodian, each in accordance with the applicable mechanism prescribed by the
Stock Exchange and the Clearing Corparatian fram time to fime.

The Offer Shares acquired in dematerialised forrm shall be ransferrad by the Buyer Broker to the accounts of the
Promaters/Acquirers on receipt of the Offer Shares pursuant to the clearing and settiement machanism of the
Stock Exchange, Offer Shares acquired in physical form will be transferred directy to the Promaters! Acquirers
by the Regestrar to the Offer,

In case of rejected dematerialised offer shares, if any, tendered by the Public Shareholders, the same would be
transferrad by the Clearing Corporation directly to the respective Shareholder's Depository Participant account,
as part of the exchange payout process. If the sacunties transfer instruction is rejected in the depository system,
due to any izsue then such securities will be fransferred o the Seller Member's deposifory pool account for

onward transfer to the respective Shareholder. The Seller Member/'custodian participants would return these |
unaccepted Offer Shares fo their respective clients (i.e. the relevant Public Sharehoider(s)) on whose behalf the |
Bids hawe been placed. Siméarly, in case of rejected physical shares, if any, Uffer Shares tendered in physical

form will be refurned to the respective Public Shareholders directly by Regisirar to the Offer.

The Sellar Member would issue a contract note and pay the consideration 1o the respective Public Sharehalder

.
whose Offer Shares are accepted under the Deligting Offer. The Buyer Broker would also issue a contract note |
to the PromolarsiAcquirers for the Offer Shares accepted under the Delisting Offer,

g.  Public Shareholders who intend o participate in the Delisting Offer should consult their respective Seller

o]

Member for payment of any cost, charges and expenses (incuding brokerage) that may be levied by the Seller
Member upon the Public Shareholders for tendenng their Offer Shares in the Delisting Offer (secondary markst
transaction)

¢ XIX. PROPOSED SCHEDLULE FOR THE DELISTING OFFER

For the process of the Delisting Cfier, the tentative schedule of activity will be as set cut below:

! Activity | Date | by ||
Specified Date® | April 09,2021 I Friday ;

| Date of receipt of BSE in-principle approval | Aprl 12,2021 _Monday

| Date of the publicaton of this P | April 13,2021 Tuesday

Last date of dispatch of Offer Letters/Bid Forms to Public | April 16,2021 Friday
Shareholders as on Specified Date

|_Ec_mf_q|g_g _DEEEI {bid starts at market hours) | April 26,2021 Monday

| Last Date for revision (upwards) or withdrawal of bids 1 April 202021 | Thursday

| Bid Closing Date (bid closes at market hours) | Apil 302021 | Friday i
Last date of PA of Discoversd Price! Exit Price and Promoter! May 07, 2021 Friday
Acquiress Acceptanca! Rejaction of Discovarad Prices Exit

Pocem@ 0

Last date for payment of consideration in case of success of May 17, 2021 Monday

the Deksting Offer # B

Last date for return of Equity Shares to Shareholders in case May 17, 2021 Maorday

of Bids not besng accepledifailure of the Delisting Offgey | |

¥ Ep&:lﬁ&d Date is only for the purpose u-me’[ennlnlng the names of the Sharehclders as on such date to whom
the Offer Letter will be sent. However, all the Public Sharehalders {registered or unregistered) are aligible fo |

particapate in the Dehsting Offer any time before and on the Bid Closing Date.

# Subject 1o the accaptance of the Discoverad Price or the Exit Price

{@ This is an mdicative date and the announcemeant may be made on or before May 07, 2021, being the fifth
working day from the Bid Closing Date

Mote: All dates are subject to change and depend on obtaining the requisite statutory and regulatory approvals,
as may be applicable. Changes to the proposed timetable, if any, will be nofified to Public Shareholders by
way of corrigandum to this Public Announcement and Offer Letter in all the newspapars in which this Public
Announcement has appeared

INFORMATION REGARDING STOCK MARKET DATA

The Equity Shares of the Company are ksted on B3E since January 24, 1958 and are infreguently traded on ¢

BSE, in terms of the Takeover Regulations. Based on the information oblained from the BSE weabsite, the high,
low and average marked prices of the Equity Shares during the preceding three financial years are as follows:

! Financial Year High*[T) Low*[®) | Average ™)

| 2020 . 113.80 | 29.10 71.28
| 2018 | 48.50| 2280 | 3325
| 2018 | B9.30 | 38.00 | 56,60

* High of intra-day high kow of intra-day lows during the period
** Avarage of the daily clesing prices during the period

B, Monthly high and kow prices for the six months preceding the dafte of this PA along with wolume are as follows:

| Month | High*[@) Low *(T) Volume **
March 2021 I 52.00| 44 65 58,021

| February 2021 | 57.95| 4540 78851

:Januar_l.l 2021 ' 47.75| 3755 2,86, 364
Decerber 2020 | 4250| 35.35 156,833
Wovember 2020 I 4960 | T80 4677
October 2020 i 41.80 | 31,80 4,790

L]

* High of intra=day high/ low of intra- day lows during the period
** Cumulative trading volume during the penod
Sowrce; www bseinaia, com

. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY

The Cormpany has an authorized share capital of TH0,00,00,000/- comprising of 37,50,00,000/- Equity Shares of
€2/~ each and 5,00,000 Preference Shares of T100/- each,

The issued, subscribed and fully paid-up equity share capital of the Company i of the Company is ¥7 50,85 500/-
comprsing of 3.75.42 730Equity Shares of 32/- each

Source: www hasindia.com

www . readwhere. com

Other than the shareholding mentioned harein, the Promoiers’dcquirers do not hold any Eguity Shares of the
Company, a5 on the date of this PA

XXILLIKELY POST DELISTING CAPITAL STRUCTURE

The likely post-delisting capial structure of the Company, assuming all the shares are acquired from the Public
Sharehaldars pursuant to the Delisting Offer will be as follows:

| Category of Shareholder Number of Equity Shares % of total equity share capital |
| Promoder and Promoter Group 3,75,42,750 | 100.00

XN STATUTORY APPROVALS

d.

The Public Shareholders have accorded their consent by way of special resolution passed through postal ballat,
results of which were declared on March 21, 2021, in respect of delisting of Equity Shares from the BSE, in
accordance with the Delisling Regulations.

BSE has given its in-principle approval for delisting of Equity Shares from its exchanga vide its letter no. LA
Delisting'WKUPWEE021-22 dated Aprl 12, 2021,

To the best of the PromaotersiAcquirers knowledge, as of the date of this PA, no statutory or regulatory approval
is requared o acquire the Equity Shares of the Company by the Promaoters!Acguirers, other than those indicated
above. If any other statutory or requiatory approval becomas applicable and if, for obtaining such approvals
certain conditions are mpased, whech the Promolers/Acquirers consider in their sole discration fo be onsrous,
then the Promoters/Acquirers reserve the nght not to proceed with the Delisting Offer,

It shall be the responsibility of the Public Shareholders tendering in the Defisting Offer to obtain il requisite
approvals (including corporate, statutory or reguiatory approvals), if amy, prior to tendering the Offer Shares held
by them in the Delisting Offer, and the Promolers/Acquirers shall take no responssbility for the same, The Public
Shareholders should attach a copy of any such approval to the Bid Form, wherever applicable.

If the shareholders who are nof persons resident in India (mcluding MRIs, OCEBs and Flis) had required any
approvals (including from the BBI, or any other regulatory body) in respect of the Equity Shares held by them,
they will be required to submil such previous approvals, that they would have abtained for holding the Equity
Shares, to tender the Equity Shares held by themn in this Delisting Offer, akong with the other documents reguired
to be tendered to accepl this Offer. In the event such approvals are not submitted, the Promolars/ Acquirers
reserve the right to reject such Equity Shares tendered in the Offer. Further, by agreeing to parficipate in the
Dralisting Offer the non-regident and MR shareholdars are desmed to have givan the CompanylAcquirers, as
the case may be, the authonty to make, sign, execute, deliver, acknowledge and perform all applications to file
raquiatory reporting, if required, including FC-TRS form, if necessary and undertake to provide assistance fo the
CompanylAcquirers for such regulatory reporting, If requared by the CompanylAcquirers,

In the event that recedipt of the requisite statutory and regulatory approvals are defayad, the Promoters/Acquirers
may, with such perméssion as may be required, make changes o the praposed timelable or may delay the
Delisting Offer and any =uch change shall be intimated by the Promolersfdcquirers by issuing an appropriale
corrigendum in all the newspapers where this PA has bean published,

XXV, NOTES ON TAXATION AND TAX DEDUCTION AT SOURCE

MNOTES ON TAXATION

Linder current Indian tax laws and regulations, capital gains arising from the sale of equity shares in an Indian
company are generally faxable in India. Any gain (in excess of T 1 lakh) realized on the sale of listed equity
shares on a slock exchange held for more than 12 months will be subject to capital gains ax in India @ 10% i
Secunbes Transaction Tax ["STT") has been paid on the transackan.

STT will be levied on and collected by a domestic slock axchange on which the equity shares are sold. Further,
any gain realized on the sale of listed equity shares held for a period of 12 months or bess which are sold, will be
subject 1o shorl term capital gains tax @ 15% provided the transaction is chargeable o STT.

The Promoters/fcquirers will continue to acquire the Equity Shares for up 1o a period of 1 yaar from the dale
of delisting. Since such transaction of the Equily Shares is proposed to be done of-market, such lransaclion is
not chargeable o STT and hence provisions of seclion 1124 of the Income Tax Act, 1961 will not apply io the
Shareholdars.

The above tax rates are subject to applicable rate of surchange, Health and Education cass. The tax rate and
other provisions may undergo changes

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX TREATMENT ARISING
OUT OF THE DELISTING OFFER AND APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE.
THE PROMOTERS! ACQUIRERS NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX
LIABILITY ARISING TO ANY SHAREHOLDER AS A REASON OF THIS DELISTING OFFER.

TAX DEDUCTION AT SOURCE

In case of Resident Shareholders. |n absence of any specific provision wnder the Income-Tax Act, 1961, the
Promoters! Acguirers shall not deduct tax on the consideralion payvable to resident shareholders pursuant ko the
Deelisting Ciffer,

In case of Non-Resident Shareholders: Under the existing Indian tax laws, any gains paid 1o a non- residem
is subject to deduction of tax at source, unless capital gains are realized by the FPIs or such gains which are
axampt from ta. Sinca the delisting s through the stock exchange mechanism, tha Promotars/ Acquirars will not
be able to withhald any faxes, and thus, the Promoters! Acquirers befieve that the responsibdty of withholding |/
discharge of the faxes due on zuch gains {if any) is solely on the custodians | authorized dealers / non-resident
shareholders — with no recourse to the Promolers! Acquarers.

It is thesefore important that the non-resident shareholders consult their custodians’ authorized dealers! tax
advisors appropriatety and immediately pay taxes in India (either through deduction al source or otherwise), In
the event the Promoters/ Acquirers are held liable for the tax Eahbility of the shareholder, the same shall be fo the
account of the shareholder and to that extent the Promabers! Acquirers are entitied to be indemnified

| XXV.CERTIFICATION BY THE BOARD OF DIRECTORS OF THE COMPANY

o Ason the date of this PA, the Company does not have any outstanding converlible instruments or partly paid-up |
Equity Shares. ‘
i d.  The sharehotding patiern of the Company as on December 31, 2020 is given below;

| Category of Shareholder Mumberof | % of total equity

| Equity Shares ~ share capital

| A Promater and Promoter Group .

| Shree Rani Sali Imvestment and Finance PviLid [ 82,989,104 22.11% |
Sarat Leasing and Finance Pvi Lid | 77.07.500 20.53%

_F Pudurmges Investment Company Pyl Limited | a7, 72,008 15.37%
Cameliia Mercantile Pvt Limited | 1E- 35 591 4 36%

~ kgnatius Trading Compary Pyl Lid | 15,30, IZIIZIICI 4.08%

| Candescent Traders Pvt Limited | 15 3I} IIIIZIIII 4.08%

| Mcyone Trading Company Pyt Limited | 15,30,000 4.08%

[ Vijaykumar Mahabir Prasad Jatia | 80,005 0.24%

| Gauri Vijaykumar Jatia | 17 850 0.05%

! Vedant Vijaykumar Jatia ! 13,000 0.04%

| Sidhant Vijaykumar Jatia I 15,000 0.04% |

| Mudit Viajykumar Jatia | 15,000 0.04% |

| Tntgl_l_’_r_nnln_lgar and Promoter Group [A} [ 2,81,57,062 | 75.00

| B, Public Shareholding | Il | _

| -instiuions | 6536474 1757

| -Non- Institutions | £7,88,714 43

I_Tp_!zﬂ_lf;@!p_&__hamhnrding (B} | 93,85,688 25.00

I
i Total (A}+{B) i 3,75,42,750 100.00

The Board of Directors hereby cerifies that:
The Company has not issusd any Equity Shares during the five years immediately preceding the date of this PA;

d,

b. Al material information which is required to be disclosed under the provisions of the confinuous listing
requiremeanis contained in the listing agresment executed by the Company with BSE has been disclosed fo BSE,
as applicable.

c. The Company is in compliance with the applicable provisions of securities laws,

d.  The Promotars/Acquirers or their related entilies have not carmed out any transaction to facilitate the suocess
of the delisting offer which is not in compliance with the provisions of sub-requlation (5} of Regulation 4 of the
Deelisting Regulations;

g. The delisting iz in the interest of the Public Shareholdars.

XXVI. COMPLIANCE OFFICER

The details of Compliance Officer of the Company is as under;

Mir. Parind Badshah

Vice-President & Company Secretary

Office Address: 1, Miltal Chambers, 228, Nariman paint, Mumbai-400 021

Tel,: +891 (22) 6744 4200

Email: pannd . biimodemindia.co.in

In case the Public Shareholders have any quenes conceming the non-receipd of credit or payment for Offer
Shares or on delisting processes and procedure, they may address the same to the Regstrar fo the Offer or the
Manager to the Offer.

XXVl GENERAL DISCLAIMER

Every person who desires to availl of the Delisting Offer may do so pursuant to independent inquiry, investigation
and analysis and shall not have any claim against the Promotersfihoquirers, the Manager to the Offer or
the Company whatsoever by reason of any loss which may be suffered by such person consequent to or in
connection with swch offer and tender of Equity Sharas through the reverse book-building procass whether by
reason of anything stated or cmitled to be stated harein or any other reason whalsosyer

: For further detailz please refer fo the Offer Lefter. the Bid Formm and the Bid Revision' Withdrawal Form which waill be

sent fo the Public Shareholders. This PA is expected fo be avaiable on BSE's website af www bseindia.com Public
aharehofders will &lso be able fo download the Offer Letfer, the Bid Form amd the Bid Revision' Withdrawal Form fram
BSE's website during Offer Perlod

Manager to the Offer:

KEYNOTE

Kaynote Financial Services Limited
(formerly Keynote Corporate Services Limited)
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai
Tel: +91-22- GE26B000-3/; Fax: +91-22- 6826 6048,
E-mail: mbdi@keynoieindia.net, Website: wwe.keynoteindia.net
Contact Person: Ms. Pooja Sanghwil Mr. Shashank Pisat;
SEBI Registration No.: INMOCO00 5606
This PA is issued by the Manager to the Offer on behalf of the Promoters/ Acquirers

- 400028

For Shree Rani Sati Investment & Finance Private Limited' Sarat Leasing & Finance Private Limited /F. Pudumiee
Investment Company Private Limited

Sdi-

Authorized Signatary

Place: Mumbai
Date: Aprd 12, 2021

CONCEPT
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Registered Office: 1, Mittal Chambers
Email; in

" MODERN’INDIA LTD

This Public Announcement ["PA™) is being izswed by Shree Rani Sat Investment & Finance Private Limited, Saral
Leasing & Finance Private Limited and F. Pudumjse Investment Company Privale Limiled, enfifies belonging 1o the
Pramader Growp (hersinalier raferred cobaclivaly as the "Promoters” | “Acquirars”] to the public sharaholders [as
defined under Regulation 2(1){v) of the Securities & Exchange Board of India [Delisting of Equity Shares) Regulationg,
2008, a5 amendad for the time being in force ("Delisting Regulations"]] of Modemn India Limited ["Company”)
in accordance with Requlation 10 of the Delisting Reguiations, in respect of the proposed acquesition of 83,85 688
fuilly paid wp equily shases of the Company having face value of T2/~ each [“Equity Shares"} and the congaguent
voluntary delisting of the Equity Shares from the BSE Limited (*BSE")a3 per the lerms and conditions set out below |
[the: “Delisting Offar™), {

BACKGROUND OF THE DELISTING OFFER

Modemn India Limited, having its registered office at 1, Mitial Chambers. 228 Nariman Point, Murnoai - 400 021,

was incorporated on Uclober 24, 1933 under the Companies Act, 1973, As on the date of this PA, the authorized
share capital of the Comgpany is ¥80,00,00,000/- comprising of 37,50,00,000/- Equity Shares of T2. each and |

500,000 Preference Shares of T100- each. As on the date of this PA, the issued, subscribed and the fully
paid-up equity share capital ("Equity Capital"] of the Company is © 750,85 500/ comprising of 3,75,42,750
Equily Shares of ¥20- each. Presantly, the Promaters/Acquirers bold, 2,81,57 062 Equity Shares of T2/ each
represanting 75.00% of ihe Equity Capital of the Company. The balance of 93 55 688 Equity Shares of ¥ 2i- sach
comprsing 25.00% of the Eguity Capital of the Comgany is hekd by Public Shargholders, The Equity Shares of
the Company are listed on B5E.

The PromotersiAcquirars are making this PA fo the Public Sharaholdars of the Company o acquire, In
accondance with the Defisting Offer, up to 93,585,688 Equity Shares, representing 25.00% of the Eguity Capital
{the “Offer Shares") from the Public Sharehokders in compliance with the Delisting Reguiations. Consequent fo
the Delisting Offer and upaen e shareholdng of he Promodersiacguirers fulfiling the conditions stipulaied wnder
the Delisting Regulations, as apphcable, the Cormpany will seek to voluntarily defist the Equity Shares from the
BSE in accordance with the Delisting Regulations,

Pursuanl to recespt of the intention letier dated January 21, 2021 from Mr. Vijaykumar Jatia (on behalf of
promateripromater group entities of the Company), the Board of Deectors at their meating held on January 27, ¢
2021 took on recond the said letter and appointed Keynote Financial Services Limited as the merchant banker |
Menager (“Keynote" | Merchant BankeriManger™) fo conduci due diigence as required under Regulation
8(1A)(g), B{1D}) and &{1E) of the Defsting Regulations. Subsaquently the Board of Diractors at thes meeting held |
on February 08, 2021 ook on record the due dilipence report a3 received from the Merchand Banker'Manager

and approved the Delisting Offer in terms of Regulaton & 1)ia) of the Delisting Regulafions subject o approval
of the Public Shareholders through postal ballot and e-vating.

The motice of the Postal Ballot along with postal baflot form was dispatched to the shareholders for seeking their
approval through postal beliod and e-waling on rescution for considering delisting of the Equity Shares of the
Company. The result of postal baliol was declared on March 21, 2021 and nolified 1o the BSE by the Company
vide latter dated March 21, 2021 The votes cast by the Public Shareholders in favour of the Delisting Offer wera
46,32 582 which were more than two times the nember of woles cast by the Public Shareholders against the
resalubon i, 67 309, & special resolulion has been passed by fhe shareholders of the Company fraugh postal
ballot, approwing the detsting of the Equily Sharas in accordance with the Delisting Begulations.

The Company has received in-principle approval for the proposed dalisting of Equity Shares from BSE vide their
lefter no, LOADelistingWRIFEI2021-22 dated Apri 12, 2021,

Az par Delsling Regulations, post recaipt af n-principle approval from BSE. the Promotersi&cquirers are issung
this Public Announcement in one English national daily with wide crculation, one Hindi nationa? daily with wide
circulation end one regional language newspapss of the region whee the concermsad recagnized stock exchange
is located as delailed hersinundsr

Newspaper Language | Editions |
| Financial Express Engiish A
| Jansatia | Hindi Al
| Navshakfi dl Marathi Mumbai

The F'rr::mmr-ir.ﬂu:quurars reserve the n.:mt fo withdraw the Dalsung Offer In the evanl all or any y of the slatutory
approvals required to imglemeant the Delisting Cffer are refused or the conditions for the Delisting Offer have not
been fulfiizd

The Delisting Offer is subjact to the acceplance of the Discovered Price (as defined under paragraph X)
calculated in accordance with the Delisting Regulations by the Promotersidoguirers,

The Promoiers! Acquirers of the Company shall not sell the Equity Shares of the Company till the completion of
the Delisting Offer.

KECESSITY AND OBJECTIVE FOR DELISTING

The mecessity and objective of making the delisting offer as staied in the intention Letter of PromotersiAcguirers
is enumerated herginunder.

a) 1o ablain full ownersheg of the Compary

b fo provide the exit cpportunity to the Public Shareholders

BACKGROUND OF THE PROMOTERS/ACQUIRERS

Shree Rani Sati Investment & Finance Private Limited("SRSIFPL")

Shree Ranl Sati Invesiment & Finance Private Limited Is a Mon-Banking Financial Company, incorporated an
Juby 03, 1978, having its registered office at Vicior house, K Khadwe Marg, Mahalaxmi, Mumbgi=d0011, itis
ragisterad as an NBFC wilh the RBI having Registration Murmber 1301295 dated March 17, 1898 and is angaged
in the businass of financa, investment, and Irading. The Company generates revenua fraugh purchase! sale
of shares and securities. placement of inter corporate deposits, brokerage and commission from its frading
activities,

The key financial information of SRSIFPL as derdved rom the audited financials for the FY anded barch 31,
2020, 2019 and 2018 are as foliows,

(T in lakhs)
Particulars Year Ended
March 31, 2020 March 21, 2019 March 31, 2018
| Standalone | Consolidated | Standalone | Consolidated | Standalone | Consolidated
| Total income. 268.30 26833 21154 21154 | 30058 365,69 |
| EBITDA 3884 {215.71) | B4 46 _;!5__2_._5_3_:[ ! 85.33 {45 54:.
_Fu_nanae Costs 797 | 797 B.E6 B.B6 | 0.25 0.25|
Profit before tax 3067 | (223.68) 5561 (7153) | B5.09 (95__3_@:1 |
| Profit after tax 3055 | [223.80) | 64,35 | (72.78) | B0.74 | (11947} |
| Equity | ol ! _
- Equity share 20,00 | 20,00 | 20.00 20.00 | 30.00 2000
| capial | |
- Dther Equity 274413 | 278200 i 271358 2637 55 I 2655.23 | 268667 |
Tmal 5| Equity 276413 | 280200 273358 265755|  2679.23 2716.67 |

Saral Laasing & Finance Prevate Limited ["SLFFL":I
Sarat Leasing and Finance Private Limeled is a Non Banking Fimancial Comgany incorporated on April 18,
1994 having its Regisiered office af Viclor House, Keshavrao Khadye Marg, Mahatazmi, Mumbai- 400011, i s
registerad with REl a3 an HWEFC having Regisbraion No 1300168 dated March 02, 1988 and is engaged in the
buginess of [mvesiment & Finance

The key financial information of SLFPL as derived from the audited financials for the FY ended March 31, 2020,
2019 and 2078 are &s follows;

(% i lakhs)
Particulars Year Ended
March 31, 2020 March 31, 2019 March 31, 2018
Standalone | Consolidated | Standalone | Consolidated | Standalone | Consolidated

| Total Income 44.18] 4416 | 48.50 49.50 4962 B6.50
|EBITDA | 2540 {168.23) 3378 (B4.27) | 30.78 | {137.28)
Depreclail-ﬂn! 1.79 1,79 1.74 1.7 - .
& amordzahon
| Expanses . - . .
| Profit before ftax 2381 {170.03) | .99 (66.06) | 0. 78 {137.29)
| Profit after tax 2131 {172.33) 28,74 (89.31) | .18 (139.87)
| Equily ! |
«  Equity share 125.00 | 125.00 125.00 125.00 | 12500 125.00
| capital
|- Other Equity 75080 | B46.06 72950 | B46T| 0732 74049
Tnlal Equity area0| EI?S 06 85450 | 76961 | B2 32 | 86549 |

F Pudumjee Inv&sﬂntntﬂmpan].r Private Limited 1"Fu-:lum]n"]

F, Pudurmies Investment Company Pyt Limited is a Non-Banking Financial Company incorporated on May 13,
1993 having its regislened office al Victor House, Keshaveao Khadye Marg, Mahalaxmi, Mumbal- 400011, 1t &
registered with BBl as an NBFC having Registration Mo 13.00115 dated February 26, 1993 and is engaged in
the business of Investment & Finance

The key financial informabion of Pudumjes as dervad from the audted financials far the FY anded March 31,
2020, 2019 and 2018 are as foliows,

Stamdalone
[? m lakhs)
Particulars Year Ended
March 31,2020 | March 31, 2019 | March 31, 2018
ITnlzul Income 44.11 47492 58.92|
EBITDA. 40.12 4167 £330
| Finance Casts 2333 2195 278
| Prafit before tax 16.79 | 19,72 19.54]
| Profit after tax 15.26 | 1741 13.31
| Equity : '
;;E»_q.lity Eha.FE Gapial ﬁgﬂﬂ_: EIII 1] h D
- Other Equity 587.24 571.99 554 58|
| Total Equity 637.24 | £21.99| 504,58

The Promoters! Acquirars and all the other members of the pramoler group have not sokd any equity shares of
the Company during the six manths preceding the date of the Board Mesfing i, February DB, 2021, wherein
ihe Delistng proposal was approved, Further, the Promoters! Acquirers and 2 the members of the promoter
group have undertaken not to sell Equity Shares of the Comgany until completion of the Delisling Offer process
in accordance with Reguation 10T) of the DeSsting Requlations.

The Promadersi@cquirers have nod been prohibited by SEBI from daaling in secunbies, in lrms of draclions
issued under Section 118 of the Securities and Exchange Board of India Act. 1992 or any other regulations made
iheraunder,

The PromotersiAcguirers shall comphy with 2 the condifions, including those pergining to determination of the
Exit price, sfipulated = Chapier IV of the Delisting Regulations.

The Promaters! Acguirers hereby invile all the Public Shareholdars of the Company to bid in accordance with |

the revarsa book building process of the Siock Exchange and on the terms and subjact to the conditions sat out
hargin, all of thair Equily Shares of the Campany.

BACKGROUND OF THE COMPANY

The Campary was inconporabad under the Comparnies Act, 1933 as Modern Mills Limited on October 24, 1933,
& fresh certificate of Incorporation has been oblained on September 08, 2004 on changing the name of the
Company fo Modemn India Limited. The registered offica of the Company is located 21 1, Mitia! Chambers, 228
Manman Painl, Murnbai - 400 021,

The Equity Shares of the Company ane listed on BSE since January 24, 19538 [Scnp Code 503015),
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The authorzed share capial of the Company i 80,00,00,000/- comprising of 37,50,00,0000- Equity Shares of
T2~ each and 5,00,000 Praferance Shares of T100- each, As on the date of this PA, the isseed. subscrbed |
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and the fully paid-ug equity share capilal (“Equity Capital"} of the Comgany = 7 50 85 500- comprising of
3,75.42 750 Equity Shares of T2/~ each,

The Company i presenfly engaged in various business verlicals inter alia Real Estete and Infrastrciure
Devalopment, Power Genaration, Background Verification, Commodiies Trading amongst others,

The shareholding pattem of the Company for the quarter ended Decamber 31, 2020 is as follows:

Particulars | No.ofEquity Shares | Shareholding %)
Promoder & Promoter Group | 281,57 062 | 75,00
Public | sli-:' 5,688 25,00
Total I 3,75,42,750 | 100.00

A brief summary of the un-audited financials of the Company on Sllamdalune and Consoiidated basis for the Nmna
Months Ended Decembar 31, 2020 and awdited financials of the Company on Standalone and Consolidated
basis for the financisl yvears ended March 31, 2020, March 31, 2099 and March 31, 218 is as follows:
Standalone

¥ in lakhg)
Particulars Mine Months Ended | ~ YearEnded
December 31,2020 | March 31, 2020 | March 31, 2019 | March 31, 2018
| Tatal Income 2682.90 B,044.27 811853 B045.36
EBITDA 174.91 | {303.74) | 282.62 54425
Depreciation & amortization 26090 363.22 | 319.02 2Te.o
Expenses .
Finance Costs [e644j7| 135037  80192| 111554
Profil bafore tax 37245 (2,307.33) {838.32) | (851.20)
Proit after tax 7895  (215644)|  (53581) (603.99)
| Other Comgrehensive income {2.49) (4.32) 08| 1.75
Total Enmpr-mﬂns;'.«& Incorme | 2Ta.47 {2,159.76) [534.99) (60224}
= Equity share capital 5085 7al.g6 7a0.86 75066
- Ctther Equity M.A {934.32) | 1,330,16 1,997.03
Tatal Equity NA. | {183.46) | 2,081.02 2747 B9
Consolidated ' '
I inlakhs)
Particulars Mine Months Ended Year Ended
December 31,2020 | March 31, 2020 | March 31, 2018 | March 31, 2018
Tatal Incorme B,818.79 1931842 | 20,605.92 | 15,225.05
 EBITDA 33259 (296.93) 630.33 | ?5_@_1!]
Deprecigtion & amarbzation 35545 485,51 akd 12 336,18
Expenses _ .
Finance Costs (383.67)" 1432.30 850.23 | 1157.53
Prodit before fax 360.81 (2,217.74) (583,02} | {735.42)
Profit after tax | - 254 ;5_5__'_ (2,088.18) (3210E| (52082
Crther Cnrnprehmswe Ifsmma _{51.69) | 157.25 . ?3 AT | 1248
Total Comprenensive Income 0306)  (193094)  (2476) -508.33
- Equity share capital 750,86 | THLES Ta0.86 To0.B6
- Other Equity A 655.06 2,685.66 | 332120
Tatal Equity MA | 140502 446,72 | ANTE06 |
Note:

(1} During the quarer ended Jure 30, 2020 amd ning mondfhis penod ended Decarmber 31, 2020 finance cosl and
corresponding dcome recogrized n aarer years Is net of adusiment on accout of revision [n estimates done
in respech of repayment scheds of inferes! fres securly deposits and this doss nof have any impact on Anencis
resulls.

Az on date of this P&, there are no oustanding matrumens in the nature ol warants o fully convertible debenburas
or parthy convertible debenfures’ preference shares or emploves stock options eic. which are convertible inbo
Equity Sharss at any |ater date. The Company does not have any partly paid up shares,

The Board of Déraclors of the Company as on date of this PA s as follows:

Mamie & Address Designation | Date of Appeintment | Sharahalding in
& DIN in current femm the Company

Mr. Wijay Kumar Jatia Chanman &
Address: 5th floor, Godrej Glenelg cuff Managing Director 01.08.2018 90,005
Parade, Mumbai 400005 DIN: (0096577
Mre. Gawn Jalia Mon-Executive
Address: Sth finor, Gadre) Glenalg cuff Directar 21.08 2020 17.840
Parade, Mumbai 400005 DIN: (0096765
Mr. Pradip Kumar Bubna Non-Exscutive |
Addrass; Jyoti Sadan 6-4 2nd Floor, Director 2706319 1,230
137, Neta]i Subhash Road, Mumba#-400 020 | DIN: 00135014
Mr. Shiviurmar [srani Independent
Address: 24, Sukhrmani-A 4th Floor Bornanji Direchar 23.07.2019 MIL
Petit Roed, Warden road, Mumbai-400 036 DIN: 00125532
M. Kaiwan Kalyaniwalla Indegendent
Address; Phirojshah Building, 3rd Floor, T0C, Directar Z3.07 2019 ML
Gowalia Tank Road, Mumbai-400 036 DIM: CO060T TG |
Mr. Anand Didwania Indepandant
Addrass: Flal No 602, “Waves™ M. Gamadia Director 2307 19 MIL
Road, Mumbai-400026. | DIN:D0022120

STOCK EXCHANGE FROM WHERE THE EQUITY SHARES ARE TO BE DELISTED

The Equity Shares are prasantly listed on the BSE. The Promotersifcquirers are seeking o dalist the Equity
Sharaes Trom the BSE.

MANAGER TO THE DELISTING OFFER

The Promaters/Acquirers have appoinied Keynote Fnancial Services Limited, as the Manager to the Delisting
Ofer (*Manager 1o the Offar). The details of the Manager bo the Ofer ane as folows:

KEYNOTE

Keynote Financial Servicas Limited,
The Ruby, 9th Fleor, Senapati Bapat Marg, Dadar (West), Mumbai = 400025,
Tel: +31-22- 6B266000-3; Fax: +91-£2- 6326 608E;
E-mail: mbd@keynataindia.net; Website: waw kaynabindia.net:
Contact Parson: Ms. Pooja Sanghve M. Shashank Pesal;
SEBI Registration No.: INMOODI0360E;

REGISTRAR TD THE DELISTING OFFER

The PromolarsiAcguirers have appointed Satefite Corporate Sarvicas Pul. Lid. as the Registrar to the Dalistng
Ofer {*Fegistrar to the Offer’). The detaiis of the Registrar to the offer ane as follows:

A

Satellite Corporate Services Pwvt, Ltd.
AM0E-107, Dattani Plaza, East Wesl Indl. Compound, Andhen Kurla Rioad, Safed Pool,
Sakinaka, Murmbal-4 00072
Tel.: (Z2-28520461/462; E-mail; servicesateliecorporate. com; Website: www. satelliteconporate com

Contact Person: Mr. Michasl Monteiro

SEB| Registration No.: INROOO003639
STOCK BROKER OF THE ACQUIRERS
The PromotersiAcquirers have appointed Keynode Capitals Limited hawing its regestered office at The Ruby, Sth
Floor, Sanapati Bapal Marg, Dadar (Wesl), Mumbai — 400028 as the Stock Broker of the PromotarsiAcguirars
{‘Buyer Broker") through whom the purchases and setlement on account of the Ofer would be made by tha
PromatersiArguiress,
DETERMINATION OF THE FLOOR PRICE
The Promoters/Acquirars propose ko acjulre the Equily Shamas from ihe Publc Shareholders puesuant o a
Reverse Book Building Process in the manner specified in Schedule |l of the Delistng Regulatons.
The floor price for the Delisting Offer has been armved a1 in accordance with Reguiation 15(£) of the Delisting
Regulations read with Regulation B of the Sacurites and Exchange Board of India (Subslantial Acgusition of
Shares and Takeovers) Regulations, 2011 (referred fo as "Takeower Regulations'').
Az pear the Takeover Requialions “frequently iraded shares™ mesns shares of the targel company, in which the
iraded lurnover on any stock exchange during the weive calandar months preceding the calendar month in
which the public annocuncement |z reguined o be made under the Takeover Regulations, i at least ten per canl
of the tatal number of shares of such tlass of the tenget company,
The annualized trading lurmnover based on the trading volurme of the Equity Shares at BSE during the period from
January 01, 2020 to December 31, 2020 (welve calendar months prior to the manth in which nofice to the BSE
in regard ko the delisting was given) & as under:

Stock Exchange Total no of Equity Shares traded |  Total number | Trading turmover {as a
during January 01, 2020 to of listed Equity | % of total listed Equity
~ December 31, 2020  Shares | Shares)
BSE 2,563,024 | 3542780 | 0.75

Source. pww.bsgindia com

Based on the above, the Equity Shares of the Company are infrequently traded on BSE in accordance with the
Takeover Regufations. Hence @ terms of Regulation & of the Takeowver Requlations, the floor price shall be the
higher of the foliowing:

1 [the hlghem n&g:llmed pice per pquity share of the I:-:lrnparr:.r for amqulsltﬂm

under the agreameant altracting the obligation to make a public announcement of an open | Not Appboabla
affer

2 |the vnlmre-'.m:ghted a'-'ETage p-nn:e F'Elllj or pa;fahle for EI;qI.JIEIhI:IHE- whether b;. the
Promolers/Acquirers or by any persan acling in concer, durng the ﬁH:,r-twn WSS
imrnadiately preceding the Referance Date (defined below]”

3 | the highest price paid or payable for any acquisition, whether by the Promoters’Acquirers
or by any persan acling in concert, during the twenty six weeks immediately preceding the
Relerence Date (defined below)®

4 | the ".u:nlume-*.l.lerghted average market price of the eguity shares of the Company for a
peniad of sy freding days immediately precading the date of the Reference Date (dafined
below)®, as fraded on the slock exchange where the maximum volume of trading in the
ghares of the farget company are recorded during such periedile. BSE), provided such
shares are frequently traded
2 |where the shares are not frequently fraded, the price determined by the Promoters/
Acquirers and the Manager o the Offer taking inlo account valualion paramebers
including, book value, comparable trading multiples, and such other parameters as are
‘cusiomary for valuation of shares of such companies

Mot AppEcabla

Mot Applicable

Mot AppScatie

745,90

b :;ﬂ::;u;ﬂﬂm value compuled under Regulahnn B (5] of the Takeover Flagmabnns. if Nu’r.ﬂ.p Scoble |

* The “Reference Date” is faken as Januvary 21, 2027, which is the date on wivich the H-:#.ice. for fhe Bosrd
Meefing to fake on record fhe proposas! recelved from e Promoafersd Acgquirers, was given.

Nobe:

O a standalone basis he company has a negative networth and has made a loss for the FY ended March
21, 2020, (the lesf audifed accoimfs) hence Book Value, EPS and BE mudfiple 15 mof refevant. Whersss on &
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cozpidated besis the company has & nefwoth of < 1405 902 and the Copk Valve is T 275 per equily share,
Further. the company has made & loss far the FY endad March 31, 2020 hence EPS and BE miltipls is ot
e,

After considering parameters as are customary for valuation of shares of the company PromotersfAcguirers in
consultation with the Manager fa fhe Offer have determingd and indicated a fioor price of £45,90 (Rupses Forly
Five Rupsas and Minaty Pasa only) per equily share (“Floor Price") of faca value T2/~ gach. The final exit
price may be determingd, based on Raverse Book Bulding process. The Floor Prce was dsclosad to the BSE
as part of the outcome of the meeting of the Board of Directars hald on January 27, 2021,

DETERMINATION OF THE DISCOVERED PRICE

The Promaters/Acquirers propose fo acquire the Offer Shares. pursiant b0 a reverse bood-bailding process as
provided in paragraph XV of this PA,

All Public Sharsholders can tender their Offer Shares of the Company dunng the Bid Period (as hensinafter
defined) a5 sel aul in paragraph X1 of this PA,

Tha final affer price par Offer Share payable by the PramolarsiAcquirers datarmined in accordance with the
Delisting Regulations, will be the price at which the shareholding of the: Promotersificquirers reach 90% {ninety
percent) pursuant to acquisition under the reverse boak-building process throwgh Acquisifion Window Facility or
OTB (Offer to Buy) conducted in a manner as specified in Schedule |l of ihe Delsling Regulations {“Discovered
Prica™) which shall not be lawar than he Fioar Prica.

The Promolersdfcguirars ane under no obligation o accepd the Discoverad Price. IT the Promabers/Aequirers do
not accept the Discovered Price, the Promoters/Acguirers will have no obligation & acquire any Equily Shares
tendersd pursuam to the Delisting Offer and the Delisting Ofier will not proceed. Altematively, the Promoters/
Acruirers may, at their sale discrefion, accept the Discovered Prce for the Equity Shares or offer a price higher
than the Discoversd Prica. The Discovared Price so acceptad or a highar prica 5o offerad by the Promolers/
Aenuirers for the Delistng Offer will be subject o all ralevant statutory appeovals as disclosed in paragraph
XXIN az referred to i this PA as the "Exit Price”. Once the Discovered Price is accepted and ihe Exit Price is
determingd, the Promotersidcquirers will acquirs all the Equity Shares which heave been tendered at a prica less
than or equa! to the Exil Price, for a cash consdaration aqual to the Exit Price datermined for each such Equily
Shana. The Promatessifequiress will not accept the Equily Shares offered al 2 price thal axceads the Exit Price.

The Promaters/Acquiress may make a counter ofier to the Public Sharchokders within two working days of the
price discovered. Such counter offer shall not be at & price less than the Book Value per share,

The Promodersidcguirers shall announce the Discowered Price and its decision fo acoept or reject ihe
Discovered Price or make a counter offer. if accepted, the Acquirer shall also anmounce the Exi Price, as
applicabla, in the same newspapers in which this PA has appearad, in accordanca with the timatable sed aut in
thiz P4,

If the: Promoters! Acquirers do not accep? the Discoverad Price in terms of Regulation 16 of the Delizting

Regulztions, or the Delisting Offer fails in terms of Regulation 19(2) of the Delisting Reguations:

i, the Promoters! Acguirers will have no right or obligation to acquire the Offer Shares fendered in fhe
Delisling Ofier,

i. — the Promoters! Acquirers theough the Manager bo the Offer, will within 5 working days of closure of the Bid
Pariod announce the filure of the Delisling Offes, thraugh an announcement in all newspapers whare this
PA s published;

jii.  nefinal applcation for delisting shall be made to the BSE;

iv. the Eguity Shares shall be refemed to the respactive Public Shareholders within 10 (ten) working days
from the closure of the Bid Pericd; and

v, the intial escrow amount deposited as mantoned in paragraph X1 shall be fransfermed back to fhe
Pramater! Acquirers accounl and ascrow accounl openad as per Baqulation 17 of the Delisling Reguations
shall be dosed.

CONDITIONS TO THE DELISTING OFFER

The acquisiion of Equity Shares by the PromotersiAcguirers and the proposed delisting of the Company
pursuzni to the Defisting Offer are condifional upan;

Where Counter Offer is not made by the Promotersidcquirers:

The Promaters/Acquirers deciding in their soke and absolute dscretion and accepling the Discovered Price or
offer the Exd Price. [ may ba noled thal nobwithstanding anylhing comained in this PR, he Promotars! Acquiners
reserve fhe right to resect the Discovered Price.

& mindmuem number of 56,.31,413 Offer Shares of T2/- each constituting 15.00°% of the Equity Capital of ihe
Company, being tendered 21 or below the Discovered Price or such. other higher number of Equily Shares,
prior fo the closure of the Bidding Period e, on the Bid Closing Date (as defined below) so as fo cause the
cumulative numbser of Equily Sharas held by the Promaters/equirers as on date of this PA Laken lagether with
the Equity Shases acquired through the Acquisition Window Facility or Offer 1o Buy[OTB] to be equal to or in
excess of 3,37 66 475 Equity Shares orsuch higher number of Equity Shares constiuting 200 (ninety percent)
or mare of the Equity Capital;

A minimum of 25% (twenty five parcent] of Public Sharebalders helding Equity Shares in dematenislized mods
shall participate m the raverse book bulding pracess, in accardance wilh Ragulation 17(145) of the Delisting
Regulations, provided thal i the PromolersiAoguirers along with the Manager 1o the Offer dermonsirates o the
Stock Exchange that they have delvered the Offer Letter of this Delisting Offer to all the Public Shareholders
either fhrough registered post or speed post or cowner or hand defvery with proof of defivery or through emed
as @ text or as an attachment fo email or as a nolification providing electronic link or unifarm resource locator
including a read recespd (refarred 1o-as the “LOF Delivery Requirement”), then the mandatory parficipation of
aforementioned number of Public Shareholders is not applicable.

Ag per Explanation | to Regulation 17{1){&), the LOF Defivery Reguirement provided in proviso to Regulation
17{1}ib) of the Delisting Regulations is deemed o have been complied with if the PromolersiAcquirers or ihe
Manager to the Offer dispatch the Offer Latier to all the Public Shareholders by registered post or speed post
through thie India Post and i able to provide a detailed accaunt regarding the status of delivery of the Offer
Letter (whether delivesad or not) sent through India Post

There being no armendments to the Delistng Regulations or ofher applicable laws or regulations or conditions
imposed by any regulatorgisiziutory authorty'body or an order from & cowrd or competent authority or any
other circumstance taking place, whach would in the sole oginion aof the Promoters/Acquirers, prejudice fhe
Promolers/foquirers from proceeding wilh the Delisting Offar; and

The Promolers/Acquirers ablaineng all requisite statutory and reguiatory approvals, as slatad i this PA.
Where Countar Offer s made by the Promoters/Acguirers:

If a Counter Offer iz made by the Promoters/fcquirers i accordance with Regulation 16{14) of the Delisling
Reguiztions, the Delisting Offer shall be deemed 1o be seccessiul anfy if post Delsting Offer, the Promoders/
Acquirers shareholding with the equily sharss acospied &l the Counder Otffer price reach 90% of the Equily
Capital of the Company excleding the Equety Shares which are hald by & custodian and agains! which
depasitory receipls have been msued overseas, As per Regulation 16(14) of the Deksling Reguations, such
counter offer by Promoters/Acguirers shall not be less than the book value of the Company as cerlified by the
Merchant Banker,

The "Timelines for Counter Offer Procass” shall b2 intemated in the same newspapers in which this FA has been
published and the ather formalilies wil be complied in accordance with tha SEBI Circular Mo, SEBIHOCED/
DCRATCIRPIA0 9435 dated March 13,2015,

DISCLOSURE REGARDING THE MINIMUM ACCEPTANCE CONDITION FOR SUCCESS OF THE
DELISTING OFFER

As per Begulation 17 of the SEBI Delisting Regulations, the Delisting Offer shall be deemed o be successful if
the: condition stated in points b. and c. of paragraph X above are satished

XNl. DATES OF OPENING AND CLOSING OF BID PERIOD AND& OTHER INFORMATION

d.

Tha period during which the Public Sharehalders may tender their Equity Shares o the Promaters/Acquiners in
the reverse book-building process (the “Bid Period™} shall cormmence at 5.00 A M. on Monday, Agal 28, 2021
(the “Bid Opening Date™) and close at 3.30 P.M. on Friday, Apsl 30, 2021 {the "Bid Closing Date"). The
FromotersiAcguirers will inform the Shareholders by issuing a comigendum to this PA. if thene are any changes
in the Bid Penod, i lhe sams newspapsrs in which this PA kas besn pullished,

Bids recervad aftar 3.30 PM. on the Bid Closing Date may not be considered for the purpose of detarmining
the Dizoovensd Price and for payment of Exit Price payable for the Equity Shares acceplad by the Promoters/
Acouirers pursuant to the reverse book-building process.

The Cifer Letier (along with big form and detailed instructions) sha@ be dispatched to the Public Shareholders
whose names appsar on the Register of Members of the Company and ta the owner of the Equily Sheres whose
names agpear as benaficianes on the records of the respactive depositones al the dose of business haurs on
Friclay, Apel $9 2021 (Ihe “Specified Date™), to tender their Equily Sharas 1o the Promolers/&oquirers by way
of submission of “Bids”™ in accordance with the activity schedule set out in the paragraph XIX of this PA.

The 13IM of the: Equity Shares of the Company is INE2STD0T023.

If any Public Sharehalder fails to receive or misplaces the QOffer Letier, 3 copy may be obisined by writing to
the Reqistrar to the Ofier! Manager to the QOffer at ther address given in the Offer Letter, clearly marking the
anvalope “Modam India Lirmded - Delisting Offar”. Allarmatively, such Public Shareholder may download the
bid form from e website of the BSE Lenited, Modem India Limited, Keynote Financial Services Limited and
Satelite Corporate Services Pvi. Limited at www beindia.com, wew, modernindia codn, weww keynoteindia net
and www satellitecorporate.com, respectively,

The Equity Shares to be acquired under this Delisting Offer are fo be acquired free from all liens, charges and
ancumbrances and logether with all rights attached thareto. Shares that are subject o any charge, len o
encumbrance are liabe 1o be rejected.

It shall be the responsitdty of the Public Sharehoidars endering in the Delisting Offer to obtain all requisite
approvals (required, i any, including corporate, statutory and requlstory approvals) prior o tendering thesr
Equity Shares in the Delisting Offer and the Promotersidcguirers shall hawve ng responsibility for the same. The
Public Shareholders should also provide all ralevant docurnents, which are necessary to enswre Iransferability
of ther Equily Shares falling whach the Bad may be consdared invalid and may be liable b be rejectad. The Public
Shareholders should attach @ copy of any such approval to the Bid. The Promotersidcquirers resenve the right
to reject those Bids which are submitied without attaching a copy of such required approvals.

In accordance with Clause 5 of Schedule || to the Delisting Regulstions, Public Shareholders who hawve
tandered their Equity Shares by submitling Bids pursuant o the tarms of this PA and the Offar Latler, may
withdraw or revise thelr Bds upwands nod laler Ban ane day befare the Bid Closing Date. Dowrward revigion of
Bids zhall not be permitted

XIV. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

XV,

The Public Shareholders may submit their Bids 1o the broker member whao shall in turn place the bid uging the
slock Exchanges Mechanism (as defined hereinafter) during the Bid Feriod.

Additionally, once the Equily Shares hava been delisled, the Public Shareholders, whose Equily Shares have
nol yel been acquired by the Promatars/Acquirers, I any (he "Residual Shareholders”) may offer their Equily
Shares for sade 1o the Promolersidcquirers at the same Exit Price for a peniod of one year foliowing the date of
the delisting from the BSE (“Exit Window"). & separate Offer Letter in this regard will be send to these Residusl
Shareholders, During this pericd, the Exit Price shall be pead to the tendenng Residusd Shareholders only
through banking channels thraugh crossed account payee chanuel crossad demand draftl miemat hanking
channets to enabie audit tail. Such Residual Sharaholders may lander the Offer Shares by submilling the
reguired documents to the Reqgistrar to the Offer during the: Exil Window,

DETAILS OF ESCROW ACOUNT AND THE AMOUNT DEPOSITED THEREIN

The estmaied consideration to be deposied by the Promoters!Acqurers in an escrow acoount (“Escrow
Account”) under the Delisting Regulabons, &l the Fioor Price of ¥45.90- per Equsty Share mulfiphed by the
numbes of Equity Shares sutstanding with the Public Sharahobdars, e, 83 85 GEE Equily Shares of T2/- each
s ¥43,08,03,079.20 (Rupeas Forty-Thres Crores Exght Lakhs Three Thousand and Seventy Nine and Twenty
paisa Only) (“Initial Escrow Amount™),

In sccordance with the Defisling Regulstions, the Promoters/Acquirers have openad an Escrow Account
Mo. 0004051264520 the name & shie MODERN INDIA LIMITED - DELISTING - ESCROW ACCOLNT
with ICICI Bank Limitad having ils branch office al Mumbai (“Escrow Bank"] and deposited an amound of
T43,08,03,079.20 (Rupees Forly-Three Crores Eight Lakhs Theee Thougand and Sevanty Mine and Twenly
paisa Only) in the =aid Escrow Account being 100% of Initial Escrow Amount. The Promolersifoguirers,
the Manager to the Offer and Escrow Bank have enfered ko an Escrow Agresment pursuand bo which the
PromotersiAcquirars have empowerad the Manager to the Offer to deal with the amount lying in the said Escrow
Account and Specal Acceunt (a5 dafined heremafier) in compliance with Delisting Ragulations.

The Promotersidcguirers shall open a spacial accownt (MSpeclal Account") with the Escrow Bank, with the Gile
'MODERN INDIA LIMITED - DELISTING - SPECIAL ACCOUNT which shall be used for payment to the Public
Shareholiers who have validly tendered the Shares in the Delistng Offer

Contd,
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d.  On determination of the Exit Price the Promolers/Acquirers shall make public announcement under Requlaion | a.  The setlement of Irades shall be carried oul in the mannar similar to setlement of trades in the secondary | & Other than the shareholding mentionad hersin, the Promolersidcquirers do nof bold any Equily Shares of the
18 of the Delisting Regulations. ‘ market ; Compary, az on the date of this PA.

€. Inthe event of the Exit Price being more than the Floor Price, the PromaotarsiAcquirars shall forthwith depasit | b, The PrormotersiAcquirers shall pay the consideration payable towands purchase of the Offar Sharas [0 the Buyer : XX LIKELY POST DELISTING CAPITAL STRUCTURE
n E;crnw_-ﬂ-l;n_mnt such addibional sum as may be required to make up the enfire sum dus and payable as Broker who in tum will ransfer the funds 1o the Clearing E_urp:rah'un. on or before he pay-in date f|_:|r sefllement | The Bxely post-delisting capital structure of the Company, assuming all the shares are acquired from the Public
consideration in respect of Equity Shares outsianding with Public Shareholders, in compliance with Regulation &5 per the secondary market mechanism, For the dematerialised Offer Shares acquired in the Delisting Offer, the | Sharsholdsrs pursuant b the Delisting Offer will be as follows:

1142) of the Deksting Requlations. ] Public Sharahoders will receive the consideration in their bank account attached to the depassory account from | .

f.  Forthe remaining Public Shareholders i.e.. those shareholders whao shall tender their equity shares up to a period | the Clearing Corporation. If bank account details of any Public Shareholder ara not available or if the fund transfer | Category of Shareholder Number of Equity Shares % of total equity share capital |
of one year from the date of delisting, an amount equivalent to the consideration to be paid shall be paid from the | instruction is rejected by the RBI or relevant bank, due io any reasons, then the amount payable to the relevant | | Promoler and Promolar Group 37542750 | 100.00 |
Special Account by the Promatersifcouirens. { Public Shareholder will be transferred io the ﬂ:e?mnad Sall_er Members for cnward transfer to such Public | XXNl. STATUTORY APPROVALS

XV, ACQUISITION WINDOW FACILITY OR OFFER TO BUY (OTB] t Sharchodor. In case of physical shaves, tha Claaring Eﬁ’m“""‘l_“ release the funds 1o the Seller Memberas | . qy5 pypili Shareholders have accorded their consent by way of special resolution passed trough postal ballot

a.  Pursuant o the Deksting Regulations, the PromolarséAcguirars ane requinad 1o facilitate tendering of the Equity | per the mda.rymarﬁ:e’rmhamm for onward transfer to Public Sharlﬁulders. ) i results of which were declared on March 21, 2021, in respect of delisting of Equity Shares from the BSE, in
Shares by the Public Shareholders and the sstiement of the same, through the Stock Exchangs Mechanism @ & In ;aslgh of certain chenl lypes viz. ';';ﬂ“';??ﬂ“?t :"‘E:"s* M”I]E:L_Id‘”d’ d&nls E:t; i:ﬂhf’?hm“mharﬂ ff'hj.“r": thE' j accordance with the Delisting Regulations
{defined below) provided by BSE. SEBI vide is circular dated April 13, 2015 on ‘Mechanism for acquisition of | and other reguiatory requirements UL 10 TAIGs pay-QULE Wil Q0 Tl op & Miweugh cusodiane, e | | | } (a1
sharns through ;ﬂm E:gﬂyang& pursuant 1o Tender-Offars uﬂiﬁ?Tﬂk&m‘ﬂrﬁ. Buy Back and Dﬂli:f?ﬁ;:‘ and ks | funis pay-out will be given to their respective Seller Member's satlement accounts for releasing the same fo ther | & g:.fmﬁﬁﬁ;;;ﬁgﬂfmﬁmﬂﬂgﬂmg MERR R S e 0
circular dated Decamber 9. 2016 on '$tream|inirq the procass for Acquisiion of Shares pursuant to Tendar- ; r-aﬂpa:ﬂ'-'a Public Shareholder's account omvard. For this pLiTEase, 1he chent Iypa delass will be collectad from :.: 1 ; : : .

Offers mads for Takeovers. Buyback and Dessting of Secusities (the “SEBI Circulars”) has set outthe procedure | the depositories whereas funds payout pertaining o the bids sstiled through custodians wil be transfarred tothe | © 1o fhe best af e Promatersifcquirers knawiedge, as of e daie of (his PR, no staluary of reguiatory approva;

for tendering and settiement of Equity Shares through the Stock Exchange (ihe *Stock Exchange Mechanism), | setilement bank account of the custodian, each in accordance with the applicable mechanism prescribed by the | ol Jo-acuics e Cuity Shiaree vi Bio Conmpany by U Fromelenfeinas, fér.than ey dicaed

Further, it provides that the BSE shall take necessary steps and put in place the necessary infrastructure and | Stock Exchange and the Chearing Corporation from time to trme. ] al:nma. If any other stalulory oe re-;ulalr:rry' approval I:-ecur!*ms apphr.:al:nlq and lur. for nl:.ulalmfrg such approvals

systems for imglementation of the Siock Exchange Mechanism and to ensure comgliance with requirements | d. The Offer Shares acquired in dematerialised form shall be transferred by the Buyer Broker bo the accounts of the certain condilions ik rfn!:'ﬂﬁ-&d. which the _Pmnma&f.ﬂ.muuem.nnmder x .[hEIF sale discretion to be onerous,

of the SEBI Circudars. Pursuant to the SEBI Circulars, BSE has issued guidelines detalling the mechanism for | Promaotess/Acauirers on receipt of the Offer Shares pursuant to the clearing and setdement mechanism of the | then the: Promaters(hoquirers resenve the right nat to proceed wiih the Delisting Offer,

acquisition of shares through Stock Exchange. ; Stock Exchange. Offer Shares acquired in physical form wil be transfarred directly to the Promoters! Acquirers | d. 1 shall be the responsibility of the Public Shareholders tendering in the Delisling Offer to obtain all requisits
[4 i 1

b, The PromatessiAcquirers have chosen Acquisiion Window Facity or OTB (offer o buy) provided by the BSE. | £y the Registrar to the Offer [ merats fnlicg comarls stahii of Teo etk egronate, 1y, INE - widasing i MTed Shhams e

¢ The cumulative quantity lendared shall ba displayed on the websils of BSE at specific intervals during Bid Pariod, | &  In case of rejected dematerialised offer shares, if any, tendered by the Public Shareholders, the same would be | by them in the Delisting Offer, and the Promoiersifoquirers shall take no responsibility for the same. The Public

XVIl. PROCEDURE FOR TENDERING OF EQUITY SHARES THROUGH STOCK EXCHANGE MECHANISM : transferrad by the Clearing Corporation diractly 1o the raspectve Shareholder's Deposilory Participant account, | shareholders should attach a copy of any such approval fo the Bud Form, wherever applicable.

ey toliowad by Public Sharahold  Offer Shares held alised fo a5 part of tha exchange payout pracess. If the securties fransfer instruction is rejected in the depository system, J @ If the sharghalders who are not persons rasident in India (including NRts, OCBs and Flis) had requirad any

tocadurs:a o foloumd by Public hatwholdery Ivnespart ot Qffer Shares held.In dematrkali st fom. . | due to any issue then such securities will be fransfermed to the Seller Mamber's depository pool account for | approvals finchuding from the RBI, or any other reguiatory body) in respect of the Equity Shares hald by them,

g, Puhblic Shareholdsrs who ‘?ESII"HD 1!3I'lﬂﬂ'|" fhair Ofier Shﬁflﬁﬂ I.I'I ﬂ'I.E: EFE‘SITI:II'IH.‘-.I:GI'I'I‘I under the DE|I5'.‘-’HQ Ciffer would onvwasd ramshar 10 the I'E!EFIEIEU\'E Sharaholder The Seber Memberloisindan pﬂrh:iﬁélﬂtﬁ would relum thase ; ﬂ"lE!.l' will be TEII||..Iif'Eﬂ {0 submit such FITE"JiI.'.ILtS Eppfﬂ'l'-iﬂﬂ. khat H’IE!{ woald have ohtzined for hl.'.IH'iI'IQ the EIZ||Ji'|.!||'
have 1o do so through malr respective Seller Member by indicating .Iha d.ata!ls of the Offer Shares they mt_and o , unaccepled Offer Shares fo their respective chants (i.2. the relevant Public Sharehokizns)) on whose behalf the | Shares, to tender the Equity Shares held by them in this Delisting Offer, along with the other documents required
1B.E|dEF umdar {he D?|I$-1II'P} Cifer, Publlic Shareholders E|"|l'.'LI|I:| subemit 1heir Bids ||"|I'I:|I.!g!1 Etlh?k brokers ngIEtE"I"Eﬂ ' Bids have been p|a.|:e|j S||'|"|||ﬂ'|'|}'. in caze of rep:[ed p]1}|5||:;a| gharl if any, Offer Shares tendered in ph}'EIE:EII E bey by lapdarad b ﬂ'i:l:":'lr.'ll thile Ol In the event such EII'.'I[:II"EI'H'EE are nol -ElJtlI'I"Iluﬂﬂ.. e Promoters M[‘II..II'HI"E
with BSE ondy. Public Sharsholders should not send Bids to the Company, PromotersiAcquirers, Manageriothe & form will be returned Lo the respective Public Sharehokders directly by Regisirar o the Offer. | reserve the right 1o reject such Equity Shares tendered i the Offer. Further, by agreeing 1o participate in the
Offer o the Registrar to the Offer. In the event Seling Member of any Shareholder is not registered with BSE | | Gk 0 0 e o i By et

? 5!, . g 4 g ! BSE reci gk o £ The Seller Member would issue a contract nobe and pay the consideration {o the respective Public Shareholder Delisting Offer the non-resident and MR sharehokiars are deemed to have given the Company/Acquirers, as
radn g Meiban Sthck. tioked, Tan INt SHAROIIAF (AN APprmach any regEbaieg. Block brokisr And CAN- 4 whose Offer Shares are accepted under the Delisting Cffer. The Buyer Broker would also issue a confract nate | the case may be, the autharity %o make, sign, execule, deliver, acknowledge and perdorm all applications 1o file
?ﬂﬁ:':fﬁ;ﬁ?:ﬂngmi‘:ﬂ"ﬁﬂ;'ﬁ“ﬁ;ﬁgﬁ:?i’a‘“""?' ﬁi@;ﬂﬁ: :':;:SE "Egi'zﬁ'ﬁrm t:;?;;g“;f i Lo the Promotersifoquirers for the Offer Shares accaplad under the Delisting Offer. 3 regulatory reparting, if required, including FC-TRS form, if necessary and undertake to provide assistance to the

5T i ; Macrbar weid "; q. e J b R ot i i bk dm_‘ R :] i 4 _ ; i g Public Shareholders who intend to participste in the Delisting Offer should consult their respective Seller | CompanyAcguirers for such regulatary reportng, if required by the Company'Acquirers
- 5::5' Se _Efme i :“5'-' ﬁ; requl e EEF’E‘_; '?ll.l'f:‘dhﬂ - ESEIEE E:l:i ula::' “;;hevls:lr; 3 t‘f';h o E;'é'l'!" { Member for payment of any cost. charges and expenses (inciuding brokerage) that may be levied by the Seller | f  |n the event thal receipt of the requssite statutory and regulatory approvals are delsyed, the Promaters/Acquirers
h‘ﬂilrlﬂE:sFITl&fr b |falrislrr;gr ; . El:ﬁ::? Eharﬁq;%znras;:naﬂe Sallar'MamharE pl':';? au:muni .,.;m ;ﬁn‘mﬁ: , I'.1amher_upnﬂ the Public Sharaholders for lendering their Offer Shares in the Deksling Offer (secondary markel | may, !.uim guch permission as may ba re-quire_ﬂ,_ make changas to the pmpnsgd Iimals_:hla_cr may detay the
tendar the Offer Shares 1o the early pay-in machanism! special account of the Cleanng El:qpul ration of India : X g;rmt SCHEDULE FOR THE DELISTING OFFER : De".ﬂmdﬂﬁgr H;dmaw N mawer;ﬂhk;:'n:mﬁ MEIIZ:JJEDTEH-'AD&JIFHS Bl Bk i
Limited (*Clearing Corporation”), by using the setflement number and the procedure prescribed by the Clearing | ™ : ; SATRCTIUT LY NEARN e (i B i dplhore b el
Coeporation. This shall be validated at the time of orderbid entry. } For the process of the Delisting Offer, the tentative schedube of activity will be as set out below: ] XXIV. NOTES ON TAXATION AND TAX DEDUCTION AT SOURCE

t.  After the Bids have been placed by the Pubfic Sharsholders through their broker member using the Acquisition -' Activity [ Date Day MOTES ON TAXATION
Window of BSE, the Bids will be transferred to the respective Seller Member's pool accourt, who will inturn Speciied Date* Apri 08,2021 Friay i A Under current Indian tax laws and regulations, capital gaing arising from the sale of equity shares in an Indian
temdar the Offar Shares 1o the early pay-in machanism of the Clearing Comporation. : Data afrat:algtnfBSE II'I_PMClﬁe apprn-.-al Apri 13 2 | hﬁmdaj ! comgany are generally taxable in India. Any gain {in excess of T 1 Iakh) reafized on the sale of listed equity

d,  The detais of settlement number shall be informed in the offer opening cinculan'nofice that will be issued by BSES ] 'ﬁ;@}'{@'ﬁ@&ﬁ';}”m PA Apri 13,2021 Tl.]ge;u:lag.r ] shares on & stock exchange held for mone than 12 mondhs will be subect o capdal gains tax in india @ 10% if
earing Comoration before the Bid Opening Date, 53 Last date of dspatch of Offer Lefters/Bid Forms o Pubic Apri 16,2021 Friday {  Secudties Transackon ST e hisen aklon e innesclion

e, For custodian participant orders for Equity Shares in dematerialised form, sarly pay-in s mandatory pror 1o Sharaholders ag on Specified Data b STT will be bevied on and collected by a domestic stock exchange on which the equily shares are sold. Further,
confirmation of the relevant order by the custodian, The custodian shall either confirm or reject the orders not > = ! any gain regized on the sale of listed equity shares held for a penod of 12 months or less which are sold, will be
fater than the closing of trading hours on the Bid Closing Date. Thereafier, all unconfirmed orders shad be Eﬂ D;pemng D@E-[M SIatE 2t markf:t iKs) E0S 20 2 hirclay ] subject to short term capital gains tax @ 15% providad the transaction is chargeable fo STT,
deemed o be rejected. For all confirmed custedian participant orders, any madification bo an order shall b | Last Date for revision {upwards) or wilhdrawl of bids Apri 29,2021 Chunsday | & Tha PromotarsiAcquirers will continug bo acquirs the Equity Shares for up 1o a period of 1 year frorn the date
deemad to revoke the custndian confimation relating to such order and the revised order shall be sent 1o the | Bid Closing Date (bid closes al markel hours) | Al 30,2021 Friday oo - : it = ; * =i
S soabior coaRaie ! | Last date of PA of Discovered Price/ Exit Price and Promater] May 07, 2021 Friday | ﬁf mﬁ"”g' E;:“;j gﬁ‘;ﬁ;ﬁ;" Tﬂ:ﬂf:ﬂi‘:f;‘sﬁﬁﬁﬂffﬁ et d"'Tg ﬂ“‘;‘;ﬁﬁﬂﬁ“‘f“ﬂ"z

. Upon placing the B, the Saller Member shall provide a Transaction Registration Slip (“TRS”) genarated by the E ;‘cng:*%ﬁ Acceplance/ Repeclion of Discoversd Prics! Sl i Sharehnolders, y : <
exchange bidding system to the Pullic Shareholder, The TRS will contain the details of the order submitied such o ; i :

i EﬂnIgD i E;ﬂpé?‘mW particsant D, Chisnt 13, No of Exqy Shares larciarad and price at which tha Bkl yas | A A T S I T e I N Nay 17, 2021 Monday | The above lax rates are subject I applicable rate of surcharge, Health and Education cess. The tax rale and
lipéd. ¥ . : the Delisting Offer i other provigions may undergd changes.
. . . i |Last date for retum of Equiy Shares to Shareholders in case May 17, 2021 oS | SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX TREATMENT ARISING

! Plesaw nete Wik swniosion af Skd Fan i TR IRt ey oo o o O SHASS: { | o Eite ik g accaptac¥alurs 6 . Cniins OB || OUTOF THE DELISTING OFFER AND APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE.

b, The Giearing Corporation will ol in st e Oifer Shares uil e PromatersiAcquiers complefssifscbligafions | Specied Date is oy for the purpose of defermining ihe names of e Sharehoiders as on such daie towhom | TR PROMETCRS ROAURIERS NETRER ACCETTS MO BELOG ANV RESFRNSIBLTTY FOR ANY TAX
under the Defisting Offer in accondance with te Delisting Regulations. i the Offer Letter will be sent. However, all the Public Shareholders (registered or unregistered) are eligibies o | '

L In case of non-recespt of the Offer Leter/Bid Form, & capy may be obtained by writing (on plain paper, signed by :; Eartmpa!a irn Ehe Dalisting Ofer any ime balore and an the E.n:l Closing Date. | TAX IJEDUEII-DH_ AT SOURCE _ .
the respective Public Shareholder, siating name and addrass, client 1D number, Depository Participant nameD, | # Subject to the acceplance of the Discovered Prica or the Exit Price | 8. Incase of Resident Shareholders: In shserice of any speciic provision under the Income- fax Ad, 1961, the
beneficiary account number and number of equity shares tandered for the dessting offer) to the Registrar to the | i@ This is an indicative date and the announcement may be made on or before May 07, 2021, being the fifth Promuoters! Acquirers shall not deduct tax 00 the consderation payable to resident shareboiders pursuant 1o the
Offer/ Manager 1o the Offer, claarly marking the envelope “Modem India Limited - Defisting Offer”. Aternatively, | working day from the Bid Glosing Date p. Osisngtien _ _ o _
such Public Shareholder may download the bid form from the website of the BSE Limited, Modem India Limited, | Note: All dates ane subject 1o change and depend on oblaining the requisite statutory and regulatory approvals, b F“ i of "":'"'R“fm“ Shareholders: Ur‘-d&rﬂ'lg existing Indizn tax laws, any gains paid t2 & naf- f‘-‘_ﬁ"d’ﬁﬂt
Keynote Financial Services Limited and Satellite Corporate Services PyvL Limited at wwwhbseindia.com, | as may ba applicabls, Changes to tha proposad imalable, I any, will be notifed 1o Public Sharshoiders by | is subject to deduction of tax at source, unless capital gains are realized by the FPis or such gains which are
wanw.rmadernindia.co.in, wwakeynoleindanel and wwwsalelflecorporate com, respectvely. ; way of comigendum t this Public Announcement and Offer Letier in all the newspagers in which this Public ] axampt [rnm_t.-u. Since the delisting & thraugh the sm-:klem:hmga ma_manim. i Frnmnlgr_s._' Au::q:uir_ars wj]_ ik

i, Public Shareholders will be reguired to approach their respective Seller Memer and have to ensure that their | Announcement has appeared, i E?;E"E w ""r“:‘ﬁ"j 3"5"d["5m- a“dhﬂ'“-'?- “:Fr P":‘;Wemm‘-'":;s bﬁz‘sﬂ“fﬂ ma,t ﬂ::h’e?ﬁ::?h"g;: """“"“'jldi':[f :
Bid &5 entered by their Seller Mamber in the elecironic platforn to be made available by the B3E befora the Bid ] ISCNarge ar ine 1axes ous DN SUCh gains (If any| is sokly on ihe cusinoiEns | aulnorzed dea nor-resken
Closing Date . . RFEMT:_::EZA;N;E STOCK Mlﬁm [:ST; j 54, 1858 and ; T ! shareholdars — with na recourse o he Promolers) Acguirars.

- & Equi s of tha Campany ara listed an since Jan : and are infrequently traded on | ; ;

jo The Shareholdars will have to ensure that they keep the depository participant account active and unblocked to RSE inL;I;yr:rns o th Tahmwngegﬂla;jnnla Bt 6 ‘h; infurmammaéﬂad FREGY F_:iEET'ehsi; the high j e It & therefore important that the non-resident sharehoklers conzull thesr custodians’ avlhorzed dealers’ tax
racaive credil n case of relurn of Egquity Shares due o reaclion! non acceptance of offer. :; o Elmd average markst prices of the Equ'rt;r S i s e M v e s Ifmlmus' i advisors approprigtely and immediately pay taxes in India (either through deduction ai source or otherwise). In

B. Procedure to be followed by Public Shareholders in respect of holding Offer Shares in physical form = the event the: Promoters! Acquirers are: held Riabla for the tax iabiity of the shareholder, the same shall be to the
SEBI vide their Circular SEBUHOICFDICMDV/CIRI2020/144 dated July 31, 2020 has allowed sharsholders | Financial Year High'(¥) Low'T) | Average™(¥) ||  accountof the shareholder and to that exlent the Promolers Acguirers are entiled Lo be indamified.
halding shares in physical form ba tender their shares in the Delisting Offer, The procedura for the sams is as 2020 113.80 28.10| 728 i XXV.CERTIFICATION BY THE BOARD OF DIRECTORS OF THE COMPANY
mentioned below: b 2018 &3,30 2280 | 3323 The Board of Directors hereby cerifies that:

a, Public Shareholders whao hold Offer Shares in physical form and intend Lo participate In the Deksting Offer will 2018 89.30 | 36.00 | S8B0| | a The Company has not issieed any Equity Shares during the five years immediately preceding the date of this PA;
be required fo do 50 through Sefler Member, Public Sharsholders should submit their Bids through stock brokers * High of intra-day high! low of intra-tay lows duning the penod ! b Al materisl information which is required to be discosed under the provisions of the confinuous fisting
fEd 2 aned Wiky EEE ﬂﬂ'i- In the g‘-ﬂﬂt}fﬂ"nﬂ Member of any Efﬁkaﬂf;hﬂﬂﬂf I not registered *"““d BSE trading | ** Average of the daily closing prices during the period ] requiraments contained in the Esting agreament executed by the Company with BSE has been disciosed 1o BSE,
meemberi stack broker, ihen ihal Shareholder can approach any BSE regislersd slock broker and can regeslar + v wioriniy high and low prices for the six months preceding the date of this PA along with voume are as fofows: | as agplicable,
himsedff herself by using quick unique client code (UCC) facility through that BSE registered stock broker {after | hl : 2 b . : = e Th:ﬂ{:ril:m ny is in compliance with the applicable provisions of securities laws
submitting all details &s may be required by such BSE registered stock broker in compliance with applicable | Month | High*@) - Low () Volume ** ¥ ARy _ p ; Pp o P _ -
laws). Public Sharehoidars holding Offer Shares in physical form and intending to participate in the Delisting Offer March 2021 | 52.00 465 58021| 1 9 The Promotersidoguirers or their related entities. have not camied out any bransaction to faciate the success
should approach their Selier Member aiong with the folowing complete sat of docurents to aliow for verification : February 2071 | 5? T ! 4540 79851 1, of H'bE.IﬂElllshl‘lg offer l.rlﬁld'l i& not in cormpliance with the provisions of sub-ragulation (5) of Regulation 4 of the
procedure to be carmied out | [January 2021 4775 7755 286364 | Delisting Requiaions: _

{il Original share certificatejs); { Decermber 2020 | 40 5 3535 156833 | B The delisting i in the interest of the Public Shareholders,
{i) Valid share transfer formis) duy filled and signed by the transferors (ie, by all regisered shareholdersin | November 2020 | 4060 37,80 4G77| | XXVI. COMPLIANCE OFFICER
thar sarme order and as par the spacimen signaturas registerad with the Company and Registrar to the Offer) | ,:.muﬂr 20 41.80| 3140 4790 ! The details of Compliance Officer of the Company is as under:
and duly witnessed at tha appropriate place authorizing the transfer. Attestabion, whers required, (thumb | H"Eﬂ of intra-da ; e 1 Mr Parind Badshah
: ’ ; 3 ; . § y hight low of intra-day lows dunng the pediod ] .
LT:;:E;{ﬁ:;gfﬁﬂWﬂ difference, eic.} shoukd be done by & magistrate/notary publicdbank maneger under | v+ Cumulative rading vokame dising the paiod | Vice-President & Company Secretary
' : i ; ; Source. waw: bseindia,com i g :
(1" S Al PO 1 SOPY W1 G 0F KO N D cord ool of o enchanus) | XXI. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY | ?T*-:T:f dr?:?ﬁzﬂcmmhm e A et Hmte R
fiv}  Bid form duly signed (by all Public Shareholders in cagas where Offer Sharas are held in joint names) in the | ; : ; g ; 4 o : {2 : g ey
same order in which they hold the Offer Shares: ¢ A The Company has an authorized share capital of T80,00,00.000¢- comprising of 37 50,00, 000/- Equity Shares of | Email: parind bi@modemindia.co.in
(v} Any other relevant documents such s power of atomey, corparate suthorization (including board resclution/ | Sl eacvanict o0, (N Pr&Im&nm. o gﬁ‘.ﬂﬂh ﬂ':_h' : ) . 4 In case the Public Shareholders have any queries conceming the non-receipt of credit o payment for Ofier
specimen sgnature), notarized copy of death certificate and succession certificale or probated will, i the © D The ﬁ'._u.!ed. subscribbed and f{d!rmu:l-up equity share c:apital of the Company is of the Company 18 37,50,85.500- Sharas or on delisting procasses and procadure, thay may addrass the same bo the Riagistrar 1o the Offar or the
original sharehokder has deceased, atc., as applicable. In addifion, if the address of the Public Shareholdar | comprising of 3,75,42 TS0Equity Shares of T2~ each ! Manager 10 the Crffar.
has undergone & change from the address registerad in the register of members of the Company, the Public ¢ Asonthe date of this PA, the Company does not have any outstanding convertible instruments or partly paidup | XXVII, GENERAL DISCLAIMER
the following documents: valid Aadhar Card, Violer denlily Card or Passpart. ¢ d.  The sharehoiding pattem of the Company as on December 31, 2020 is given below: | and analysis and shall not have any claim against the PromolersiAcguirars, the Manager to the Offer or
{wi} Deciaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable, and vpan { i the Company whalsoawer by reazon of any loss which may be sufferad by such person conseguent o or in
lacing the Bid, the Seller Marnber shall provide a TRS generated by the Exchange biddng system to the Catagory of Sharshalder Number of " of total equity | | o with ' il
E‘uﬁ:g%aralﬂder. The TRS wil cuntsi: the detais of e ordsr w:'tllm':!‘led sudr'lm:s ;diugrqfcarﬁrﬂaua : Equity Shares | share capital | | Eﬁiﬂ;ﬂ:léﬁ?ﬂﬂfﬁimﬂ ':L E‘:’:t':fd i‘;ﬁ:;ﬁﬂﬂf :ﬁeﬁﬁﬂm process wheher by
No., Distinciive No., No. of Offer Shares tendered and the price at which the Bid was placed [ WO | | For uther detals please refe o tha Ofer Leltr, the B Form and the Bid Revisons Withdrauwal Form which wil bo

b. The Sellsr MembenPublic Shareholder should ensure the documents are delivared along with TRS either by Shrea Ran: Satl investment and Finance Put Lid 4259104 2% epnt 1 Eh,g Publc Shareholkdars This P4 js E!Iﬁlﬂ.ﬂ‘lfﬁ'ﬂ' to be svailable on BSE's wahsie 5 www basindia com Public
registenad post or courier or by hand delivery to the Registrar to the Offer at the address given in PA within 2 " | Sarat Leasing and Finance Pyt Ltd 77.07.500 3{)53&' ] Sharehoiders wil sizo be shie I'-::; downlnad the Offier Letter the Bid Farm and the Bid Revizion' mﬁmm Fl:lﬂ-'.!'r from
{two) days of bidding by the Seller Member. The envelope should be marked as *Modern India Limited - Delisting | F Pudumjee investment Company Pvt Limied 37,74,008 15.37% | | peEe website during Offer Period
Offer”. ; Carnellia Mercantie Pyt Lirnstad 16,35.591 | 4.36% | | Manager to the Offer:

¢ Public Sharsholders hokéing Offer Shares in physical form sheuld ot that the Offer Shares wil not be accepted | Ignatius Trading Comgany Pyt Lid | 15,30,000 | 4.08% | |
unless the complete set of documents is submetted. Acceplance of the Offer Shares by the Prometersidoguirers Candescent Traders Pvt Limited 15,30,000 | 4.08%| K E Y N 0 T E
shall be subject to verificalion of documents. The Regisirar to the Ofler will verily such Bids based on the | | Alcyone Trading Company Pvi Limited 15,30,000 | 4.08% | | Keynote Financial Sarvices Limited
Uk i o'y ooy o el e s oo i sl i 6 s it Viaykumar Mahabir Prasad Jat 50,008 026%| | (formerty Keynote Corporate Services Limited)

ysical bads . Lnce, the Registrar condinms e Bios It will be treated as ‘Lonfimed Bwds. Bis of | 1 05% | The Ruby, 9th Floor, Senapali Bapat Marg, Dadar (West), Mumbai - 400028;
Public Sharehalders whosa original share cenificate(s) and other documents along with TRS are not recerved by | i%gfﬁﬁﬁ;ﬁg?ﬂ 1; ;ﬁg | EEIE::.I | by. Tal: 10157 EFI:.'.:IEEEISD-E i Frgn' +EII—E|:2— EE:IEE. Road
= i = 5 5 [ . S [] 1 4 v 1 L
the Registrar to '-'“E_ Ufer two days after the |_3PE' Closing ':'_3'?5' shall liabée io be rEJEE‘i"-"E'_ _ _ j Sidhant Viaykumar Jatia 15.000 | 0.04% | | E-mail: mbd@keynoteindia.net Website: www keynoteindia net;

d.  Incase of non-receipt of the Leter of OfferBid Form, Public Sharehoéders holding Equity shares in physical form | Mudit Via Jai 5 000 ooa%| | Contact Person: Ms. Pooja Sanghvil Mr. Shashank Pisat;
can make an application in writing on plain paper, signed by the respactive Public Sharaholder, slating name and udit Viajykumar Jata Cantd e SEBI Registration No.: INM00003506
address. falio nember, share certificata number. distinctive number and number of Eguity shares tendered forthe __Total Promoter and Promoter Group (A) 2,81,57,062 Ll This PA is issusd by the Manager to the Oer ont behalf of the Promoters/ Acquirers
delisting offer thereof. enclosing the original share cerlificats and other documents. Public Shareholders willbe | | B. Public Sharahoiding | | For Shree Rani Safi Investment & Finance Private Limited’ Sarat Leasing & Finance Private Limited /F, Pudumiee
required o approach their respective Saller Member and have %o ensure that their bid is anterad by their Seller «Institutions 65.96.974 | 17.57) 4 Investment Comgany Frivate Limited :

Member in the electronic platiorm to be made available by the BSE before the Bid Closing Date : -Mon- Insfitufions. | 2788714 | 43 3

&, Tha Registrar to the Offer wil hold in trust the share certificatals) and other documents untdl the Promaters! | _ Total Public Sharsholding (B) 93,85, 688 2500| | ggy.

Acquirers complete tair obligations under tha Delsting Offer in accordance with the Deésting Raqulations. : [ 1 Authorized Signatory

XV METHOD OFSETTLEMENT 55 Tatal (A}+E) 3,7542,750 1H.W| ] Place: Murmbai
Upan finakzation of the basis of acceplance as per the Delisling Regulations: ; Source: www.hseindia com ] Dﬂhﬁrﬂﬂ 12 2021
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