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Dear Sir / Madam,

Sub: Unaudited Financial Results for the quarter and half year ended on 30th September,
2018

Dear Sir,

With reference to the above subject, please find enclosed herewith Standalone un-audited
Financial Results for the quarter and half year ended on 30th September, 2018 pursuant to

Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015

along with the Limited Review Report as approved by the Suspended Board of Directors at their

meeting held on Wednesday, 14th November, 2018.

You are requested to notify this information to the Members and investors at large.

Thanking you,

Yours faithfully, ‘

FOR RAINBOW PAPERS LIMITE

SHASHIKANT THAKAR
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FCS : 1607
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RAINBOW PAPERS LIMITED

CIN - L2 IDIOGJ1986PL00087'12

Regd. Office : 801, Avdhesh House, Opp. Shrl GovInd Gurudwara, S.G. Highway, Thaltej, Ahmedabad - 380 054

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER 2018

(ER in Crates)
latter Ended Half year ended Year ended

:2. ”Hamil" $81,231::
30,

June so, 2013 53:32:11? 83:52:13? 5:92:11?!
so,

March 31, 2018

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unnlldltedl (Auditedl
1 Income

(a) Revenue from Operations -
- 0.28 - 0.28 0.28

(b) Other Income -
- 0.01 - 0.03 0.01

Total Income - - 0.29 - 0.31 0.29
2 Expenses »

(a) Cost of Materials Consumed - - 0.28 - 0.28 0.28

(b) Purchase of stock-in-trade -
-

-
-

-
-

(c) Change in Inventories of finished goods,work in

progress and stock—in-trade
. . _

_
_

_

(d) Employee benefits expense 0.44 0.46 2.31 0.90 2.70 2.65

(9) Finance costs -
- 0.11 0.00 0.11 0.03

(e) Depreciation and amortisation Expenses 24.18 24.17 27.78 48.35 55.56 111.12

(f) Other expenses 0.35 1.18 2.55 1.53 81.55 84.94
Total expenses 24.97 25.81 33.03 50.78 140.20 199.02

3 Profit/(Loss) before exceptional Items and tax (12) (24.97) (25.81) (32.74) (50.78) (139.89) (198.73)
4 Add/(Less) : Exceptional Items (net) -

-
—

-
- -

5 Profit / (Loss) before tax [3 + 4] (24.97) (25.31) (32.74) (50.78) (139.39) (198.73)
6 Tax expenses

a) Current Tax
‘

-
-

-
-

-
-

b) Deferred Tax -
-

-
-

-
-

c) Excess/Shprt Provision of tax of earlier years -
-

-
-

-
-

Total Tax Expense (a+b] -
-

-
-

-
-

7 Net Profit (+) /Loss(—) for the period (24.97) (25.81) (32.74) (50.78) (139.89) (198.73)
8 Other Comprehencive Income

- Items that will not be classified to Profit 8; Loss '-
-

(0.02) »

(0.04) -

9 Total meenshive Income/(I055) met Tax
(24.97) (25.81) (32.76) (50.73) (139.93) (193.73)

10

Paid UP Equity Share capital (Face Value Rs. 2/- Per Share) 2124 21.24 21.24 21.24 21.24 21.24
11 i) Earnings Per Share (of Rs.2/- each) (Not annualised) :

Basic 8.; Diluted (2.35) (2.43) (3.03) (4.73) (13.17) (18.71)

NOTES :

3 (a)

(b

(C)

(d)

(e)

The financial resuts of the company for the quarter ended September 30, 2018 have been reviewed and recommended by the Audit Committee and approved
by the Board of Directors of the Company/Under Supervision of Resolution Professional in their meeting held on November 14, 2018. The Statutory Auditors
of the Company have carried out Limited Review of these results and have expressed an unqualified conclusion.

The company has adopted Ind AS 115 ”Revenue from contract with customers'I effected from April 01, 2018. Application of Ind AS 115 does not have any
significant impact on retained earning as at April 01, 2018 and the financial results for the quarter ended September 30, 2018.

TFCI, IFCI, Dena Bank, Allahabad Bank and Corporation Bank had filed Original Applications against the Company before the Debt Recovery Tribunal-l,Ahmedabad (“DRT”) under section 19 of the Recovery of Debts due to Banks and Financial Institutions Act, 1993.However the original applications filed byIFCI, Dena Bank and Allahabad Bank are pending before the DRT, Ahmedabad and original applications filed by TFCI is pending before the DRT, Delhi.

TFCI, IFCI, Transworld Impex and Ion Exchange (India) Ltd had filed criminal complaints against the company and its Directors] officers under section 138
of Negotiable Instruments Act, 1881 for dishonor of various cheques issued by the Company and the Company is contesting all the said cases and all the
matters are pending for further hearing before the Hon’ble Metropolitan Magstrates, Mumbai, Hon’ble Metropolitan Magistrates, Nagpur and Hon’ble
Metropolitan Magistrates, New Delhi. '

Anmol Polymers Private Limited and Raghav Industrial Products Limited have filed a case for recovery of money against material supplied by them before
District Court of Sirmur, Shimla.

Further, IFCI Limited, Allahabad Bank, Bank of India, Axis Bank have served the Notice under Section 13(2) of Chapter III of the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (“SARFAESI Act, 2002”) against the company. Further, IFCI Limited and
Allahabad Bank have served the Notice in exercise of power under section 13(4) read with rule 9 of Chapter III of the SARFAESI Act, 2002 for the symbolic /physical possession of the exclusive assets held by them of the Company and its GuarantorsJFCI Limited had approached Collector, Mehsana for obtainingphysical possession of exclusive properties charged to them. The Company has successfully defended the case and the matter is now dismissed. Allahabad
Bank has moved to Chief Metropolitan Mayan-ate for obtaining physical possession of the exclusive properties charged to them. The Company has
approached Debt Recovery Tribunal against the Bank’s move and the DRT has stayed the order of Chief Metropolimn Magistrate till further hearing.

All of the Financial Institutions and Bankers have classified their advances to the company as Non—Performing Assets (NPA) and therefore the provision of
interest pertaining to current quarter amounting to Rs 36.22 Crore (Accumulated Interest up to 30.09.2018 of Rs. 352.61 Crore) (On Approximate Basis) onthese advances have not been provided by the company and to that extent loss for the quarter and lenders liability has been understated. The exact amountof unprovided interest is subject to final determination.
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Due to Non

Stuapply ofElectricity on account of default in
payment to the electlriciw board and other reasons, from 27th day ofJuiy, 2016 production of theln‘view of the above facts the going concern of the com is oer-ism] at? ted but the is h ' '

accounts are prepared on going concern basic.
pony y

,ec company opeiul to commence the county and tberei'ore the,‘Szoine uni-re crediboro have filed notice under section 9 of insolvency and Bankruptcy Code. 2016 and one of the applicntionhas been mined by National

aEms!
Law Tribunal. Ahmednbod Bench and the Hnnbla NCLT has given cemin direcfions lb: the complianeeo.0thcr application has not boot: yetOn September 12. 2017 Hon'ble National company Law Tribunal (new). Ahmcdabad bench, had admitted the petition formulating Corporate lnaolverlcy

Resolution Pmcess (CIR?) under the Insolvency and13pr Code, 2016 (180) and vido its Order dated September 22, 9017 Appointed Mt: George

Samuel as the Interim Resolution Pmi'essional (IR?) in turns of the 150. Subsequent to expizy ofthe term of interim resolution professional, NCL'I‘ has vide

its order dated November 06. 2017 appointed Mr. anchandrn D. Choudhaxy as the Resolution Professional (RP).

Under flu CJRP. a resolution plan needs to be prepared :2 presented and approved by the 000. The resolution plan which would be approved by the Cot: will
is under resolution 1:

need to

,b: further approved by the Hon'able NCL'I‘. As the Company
roccss. the financial stntements have been presented on a 'éoing

concern asxs.

The Cocjn‘lts meeting held on 04/06/2018 passed a resolutlon for seeking Voting procedure on the Resolution plan’subnu‘tted by Resolutionapplimnt Le.

Kuehal anted. The said plan was opptovcd by the C00 on 07/06/2018 and subsequently on 11/06/2018 the‘npplicazion was filed with Hon'ble National

Company Law Tribunal (NCL'D, Ahmedabad Bench for its further approval.As the Company's business activity falls within single operating segment viz. paper industry, the disclosure requirement of ind-AS 108 on ”Operating

Segmento‘ is not applicablc.
.

‘

in the opinion of the Management, the Financial Assets. Financial Unbllidcs. Loans and Advances, are approximately of the value stated, finalized in the

ordinary mums ofbusiness. Some of the Bank balances and Science with Revenue Authority and Outstanding Statutory Dues shown in the books of

accounts are subject to reconciliation and its effect will be given on its reconciliation. ‘

The amount of inventories are no taken by the management and are subject to physical verification by the Auditor.
The company is in process ofdetermination ofdoubtfitl dobtsndvanoee and mildly receivables. ‘

‘Comparative figures have been marronged/regmuped wherever necessary.According to the requirements ofSEBI [listing Obligations and Disclosure Roquuuments] Regulaficns, ‘20 15, the revenue (mm operations for the halfyear

ended September 30. 2017 and year ended March 81. 2018 an inclusive of ugcise duty for the period from April I, 2017 to June 30. 2017. Goods and

Service Tax (‘68?) has been implemented with effect from July I. 2017 which replaces excise duty and other input hues. As per Ind AS 115, the revenue for

the haifyear ended September 30. 2017 is accordingly not
comparable to that rodentwith the other published periods.

For and no bchultofSuspended 301) of

Rainbow Papers Limited For Rainbow Papers Limited (Ln
CIRP'

Direct :
.

n. n. cnduduxy
Place tAIunodnbAd

Renolution Profenoionnl
Data ; November 14’ 2018 ’

Rogd. No.
IBM/IPA—OOI[KP-1‘00151/201’7-18110326



Statement of Assets and Liabilities

ASSETS

I. Non-current assets

(a) Property, plant and equipment

(b) Capital work—in-progress

(c) Non-current financial assets

(i) Investments

(ii) Long-term loans and advances

(iii) Other non-current financial assets

(d) Other non-current assets

ILCurrent assets

(a) Inventories

(b) Financial assets

(i) Trade and other receivables

(ii) Cash and short—term deposits

(iii) Loans and advances

(0) Current tax assets (net)

(d) Other current assets

,(

§=§

(INR in Crores)

1,071.64

64.27

4.00

0.01

0.05

0.06

8.13

0.07

30.93

0.00

2.22

6.74
4"

1119.99

64.27

4.00

0.01

0.05

0.06

EQUITY AND LIABILITIES

Equity

(a) Equity share capital

(b) Other equity

MINORITY INTEREST

LIABILITIES

I. Non-current liabilities

(a) Non-current financial liabilities

(i) Borrowings

(b) Other Non-current liabilities

(c) Deferred tax liabilities (net)

ILCun-ent liabilities

.(a) Financial liabilities

(i) Borrowings

(ii) Trade and other payables

(iii) Other current financial liabilities

(b) Other current liabilities

(0) Provisions

21.24

(258.80)

21.24

(208.02) )

579.84

146.66

588.80

15.58

0.68




