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Date: May 15, 2024 

To, 
The Manager 
Listing Department 
BSE Limited, 
Phiroze JeeJeeBhoy Towers, 
Dalal Street, 
Mumbai -400001 
Maharashtra, India 
Scrip code: 543426 

To, 
The Manager 
Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra - Kurla Complex, 
Bandra Maharashtra, India 
Mumbai-400051, 
Symbol: METROBRAND 

Sub: Report of the Monitoring Agency w.r.t. Utilization of Proceeds of the Initial Public Offer of the 
Metro Brands Limited 

Ref.: Regulation 41 (4) of the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 and Regulation 32(6) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to the aforesaid Regulations, please find enclosed herewith the Monitoring Agency Report in 
respect of utilization of proceeds of the Initial Public Offer of the Company for the quarter ended March 
31, 2024, issued by ICICI Bank Limited, Monitoring Agency. 

You are requested to take note of the same. 

Thanking You, 

Deepa Sood 
(VP- Legal, Company Secretary & Compliance Officer) 
Membership No: 16019 

Encl : As above 

METRO BRANDS LIMITED Registered Office: 
401, Zillion, 4th Floor, 

Email: info@metrobrands.com 
Website: www.metrobrands.com 

CIN: L19200MH1977PLC019449 
ISO 9001: 2015 Company 



ICICIBank 
Report of the Monitoring Agency 

Nome of the Issuer: Metro Brands Limited 
For quarter ended: Mor 31. 2024 
Nome of the Monitoring Agency: ICICI Bonk Limited 

o) Deviation from the objects: No deviation from the object 

(b) Range of Deviation•: Not applicable 

Declaration: 

We declare that this report is based on the format prescribed by the SEBI (ICOR) Regulations. 2018. We further 
dedore that this report provides a true and fair view of the utilization of the issue proceeds. 

We dedore that we do not hove any direct/indirect Interest In or relotionshlp with the Issuer/promoters/ 
directors/monogement and also confinn that we do not pen:t!!lve any confllct of Interest In such 
rt!!lotionshiplintel"l!!st while monitoring ond reporting the utilitotlon of tht!! Issue procttds by the issuer. 

Signature: 

Name of the Authorized Person/Signing Authority: Noroslmho Noyolc 
Designation of Authorlted person/Signing Authorio/. Zonal Head 
Seal of the Monitoring Agency: 
Dote: 14"' Moy 2024 

IOOla'*Umk .. 
ICICI Bank Towers 
8andra-KUr111 Complex 
llumbal '400 051, lndta 

Tel.: (91-22) 2653 1-41-4 
fax; (91-22) 265) 1122 
Website www.lc!c!banl(.com 
CIN.: L65190GJ199-4PlCOl10t2 

ffetd. Offlc•: 
ICICI Bank Tower, 
Near Chaktl Cfrde, 
otd Padra Rd, 
Vadodara 390 007, India 



f11c1c1Bank 
!) Issuer Details: 
Nome of the issuer: Metro Brands Limited 
Names of the promoter: Rofique A Malik. Foroh Malik Bhonji, Alisha Rofique Malik, Roflque Ma lik Family Trust ond Azizo Malik 
FomOyTrust 
Industry/sector to which it belongs: Retailer • Footwear 

2) Issue Detofls: 
Issue Peric;>d: Dec 10. 2021 to Dec 14, 2021 
Type of issue (public/rights): Public Issue 
Type of specified securities: Equity Shores 
Preferentiol Issue Grodlng, if ony: NA 
Issue size (Rs. in Million): 13,675.05 (Fresh Issue Rs 2.950.00 Miiiions & Offer for sole Rs 10,725.05 Minions) 

31 Details of the arrangement mode to ensure the monitoring of issue proceeds: 
((Give Item by item description for all the objects. as well as for the sub·heods (if ony} given under objects. stated in the offer 
document separately in following format)] 

Source of infonnation I 
Comments of 

certifications 
the 

Comments 
Porticulors Reply considered by 

Monitoring 
of the Boord 

Monitoring Agency for of Directors 
i>reoarotion of reoort 

Agency 

Whether oll utllizotion is os perthe dlsdosures in the 
Yes/No 

Certificate provided by 
Yes Yes 

Offer Document? Chartered Acc.ountont 
Whether shareholder approval hos been obtained ln 
case of material deviations• from expenditures Yes/No NA NA NA 
disclosed In the Offer Document? -Whether the means of flnonce for the disclosed 

Yes/No 
Dedorotion provided by 

No NA oblects of the issue hos chonged7 thecomoony 
Is there ony major de\liotion observed gver the eortier 

Yes/No NA NA NA 
monitorina oaencv reoorts7 
Whether a ll Govemment/stoMory approvals related 

Yes/No 
Dedorotion provid.ed by 

NA NA to the obJect(s) hove been obtained? thecomoony 
Whether oil orrongements pertaining to technical 

Yes/No 
Oeclorotlon provided by 

NA NA ossistonce/colloborotion ore in ocerotion7 the comoonv 
Are there any fovoroble events improving the viobillty 

Yes/No NA NA NA of these objl!Ct{s)? 

Are there ony unfavorable events affecting the 
Yes/No 

Declaration provided by 
NA NA viobilltv of the obi@ctl.sl 7 the componv 

Is there any other relevant information that may 
Yes/No No NA NA moteriollv affect the decision mokina of the investors? 

"Where material deviation may be defined to mean: 
o) Dev!otion in the objects or purposes for which the funds have been raised 
b) Devlotion in the amount of fund octuolly utillz.ed by more thon 10% of the amount projected in the offer documents. NA 

ICICI !lank Umlted 
ICICI Bank Towers 
Bandra·Kurta Complex. 
Mumbai 400 051, India 

Tel.: (91 ·22) 2653 1'4114 
fax: (91-22) 2653 1122 
W~lte www.tcicibenk.com 
CIH.: L65190GJ199<4PLC021012 

R-.s. Offtce: 
ICICI Bank Tower, 
Near Chakll Circle, 
Old Padra Rd, 
VadocUlra 390 007, India 



.. 

II 1c1c1 R;:,nk 
4) Details of object(s)s to be monitored: 

(j Cost of obiectlsl- !All In ~ mil6ons) 
Source of Comments of Boord of Directors 

lnfonnation I 
Original certifications Comments 

Sr. considered by 
Cost (as 

Revised of Reason Proposed ParticuJars of 
Item Heod perOffv No Monitoring Cost Monitoring of cost financing fum 

Agency for Document arrangements 
) Agency revision option 

preparation made 

of reoort 
Expenditure for 

opening new stores 
CA of the Company, 

Certification No 1 under the "Metro·. 2.253.74 2.253.74 NA 
ond Compony Comments 

NA NA 
' Machi", 

·walkway• and Dedorotfon 

"Croes• brands 

CA 

2 
General corporate Certification 595,60 619.3~ 

No 
NA NA purposes ondCompony Comments NA 

Dedorotion 
Total 2849.34 2873.09 

•on flnohzotlon of !PO Issue expenses, the amount proposed to be utilized tor General Corporate Ptirposes is revised to INR. 619.35 
million. compared to the original amount of INR. 595.60 milnon. 

(iij Progress in the object(s)· (All In If millions) 

Sauret: of Amount utilized 
Co Comments of Board 

infonnation I mm of Directors 

s certfflcatlons 
Amount ent 

considered by OS 
Asat During At the 

Total s of 
r. 

Item Head proposed unutillzed Mo Reason Proposed 
N Monitoring 

In Offer 
Beginnln the end of Amount nito of idle Course of 

0 Agency for 
Documt:nt g of the quo rte the 

ring funds Action 
preparation quarter r quarter 

Age 
of report ncv 

Expenditure 
for opening 
new stores 

of the CA 
No 

Company. 
Certification 

Co No No 
1 under the 

and Company 
2253.74 1739.48 326.26 2065.74 188.00 mm Commen 

Comments 
"Metro·. ent ts 
'Moch!", Declorotlon 

s 
•Walkway• 
and "Croes· 

brands 

CA 
No 

General 
Certification 

Co No 
No 

2 CoipOrate 
and Company 

619.35 619.35# 0 .00 619.35 0.00 mm Commen 
Comments 

Purposes 
Dedo ration 

ent ts 
s 

Total 2873.09 2358.83 326.26 2685.09 188.00 

•on flnolizotlon of IPO Issue expenses. the amount proposed to be utilized for General Corporate Purposes Is revised to INR. 619.35 
mlllion. compared to me original amount of INR. 595.60 million. 

ICICI lank Limited 
ICICi Bank T~rs 
6andr11·Kur\11 Compte>1 
Mumbai '400 051, lnclla 

Tel.: (91-22) 2653 1414 
Fax: (91 ·22) 2653 1122 
Website www.1dqb11nK.CQm 
CIN.: L65190GJ1994PLC021012 

Recd. Offlc•: 
ICICI Bank Tower, 
~ar Chakll Circle, 
Old Padre Rd, 
Vadodara 390 007, India 



Sr. Type of Instrument and name of Amount Maturity dat8 Earnings Retumon Market Value aa at 
No the entity invested In Invested Investment C"l the end of quarter (") 

1 Fixed Deposit with DCB bank 109.53 27-09-2024 9.67 8 .55%p.a. 

2 Fixed Deposit with ICICI bank 23.25 28-06-2024 l .ll 7.15%p.o 

3 Axed Deposit with lnduslnd bank 40.20 26-06-2024 1.65 7.10%p.o. 

4 Axed Deposit with DCB bank 15.02 26-06-2024 0.14 4.00%p.o. 

Tota l 188.00 12.57 

• Where the market volue ls not feasible. provide NA V/NRV/Book Value of the some 

(Iv) Deloy In Implementation of the object(s)-

Completion Date Comments of Boord of Directors 
Object(s) 

As per Offer 
Delay (No. of 

Reason of I Nome 
Document 

Actual * days/ months) 
delay 

Proposed Course of Action 

NA NA NA NA NA 
• In cose of continuing object(s) please specify latest/revised estlmate of completion dote 

5) Details of u1ilization of proceeds stated os General Corporate Purpose (GCP) amount in the offer document: ~iUio.n) 

Amount as 
Amount utilized Total unutllized Amount 

Sr. I As at 
No 

Item Head proposed In 
Beginning of 

During the Atthe end of 
Offer Document 

theauarter 
quarter# the quorter 

1 
General Corporate 

619.35" 619.35 0 619.35 0 .00 
Purposes 

"On flnollzotlon of IPO Issue expenses, the amount proposed to be utilfzed for General Corporate Purposes Is revised to INR. 619.35 
million. compored to the original amount of INR. 595.60 million. 

Signature: 

ICICI llank Ufllltecl 
ICICI Bank Towers 
8andra-Kurta Complex 
Mumbai '400 051, lodla 

Tel. : (91-22) 2653 141"4 
Fax: (91·22) 26531122 
Website www. fdc!b§ok.corn 
CIN.: L65190GJ1994PLC021012 

Read. Offlce: 
ICICI Bank T~r, 
~ar Chaldl Circle, 
Old Padfil Rd, 
Vadodara 390 007, lndla 
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