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CFL/SEC/SE/PS/2020-21/NOV/04 November 10, 2020

The Manager (Listing)
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001
Scrip Code: 508814

The Manager (Listing)
National Stock Exchange of India Ltd.
Exchange Plaza,
Plot no. C/l,G Block,
Bandra - Kurla Complex
IVtumbai-400 051
Security ID: "COSMOFILMS"

Sub: Un-audited Financial Results and Limited Review Report
for the quarter ended on September 30, 2020

Dear Sir,

Pursuant to Regulation 30 read with Part A of Schedule [It and Regulation 33 of SEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform that the Board of Directors
of the Company at its meeting held today i.e. November 10, 2020, has inter alia approved the following:

1. Un- audited Financial Results of the Company and Limited Review Report for the Quarter ended as
on 30th September, 2020. The Financial Results were duly reviewed by the Audit Committee and
thereafter approved by the Board of Directors of the Company.

2. Based on the recommendations of the Nomination and Remuneration Committee, the Board of
Directors of the Company has approved the appointment of Mr. Rakesh Nangia (DfN: 00147386) as
an Additional Director in capacity of Non Executive Independent Director of the Company w.e.f.
November 10,2020 to hold office upto the date of the ensuing Annual General Meeting of the
Company. The brief profile of Mr. Rakesh Nangia is enclosed.

Further, we confirm that Mr. Rakesh Nangia has not been debarred from holding the office of Director by
virtue of any SEBl order or any other authority.

The Meeting commenced at 6.00 P.M. and concluded at (s' 5'SP-M.

You are requested to take the same on your records.

Thanking You

Yours faithfully
For Cosmo Films Limited

3

% 11.

Jyo it

Co nySecretary & Compliance Officer

End: as above
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Annexure-l
BRIEF PROFILE OF MRRAKESHNANGIA

Name of Director & DIN Mr. Rakesh Nangia (DIN: 00147386)

Reason for Change Mr. Rakesh Nangia has been appointed Independent Director
(Additional Director).

^Date and Term of Appointment Appointed Additional Director w.e.f. l0l" November,2020 to hold
office upto the date of ensuing Annual General IVfeeting of the
Company.

Brief Profile Mr. Rakesh Nangia is the Founder and Managing Partner of Nangia
& Co LLP (One of the top Leading Tax Firm in India) and
Chairman ofNangia Andersen Consulting Pvt. Ltd. Mr. Nangia is a
well-known tax veteran, having significant experience in advising
Fortune 500 multinationals and Indian business houses on a wide
range of matters related to FDI policy, entry strategy, business re-
organizations, cross-border tax structuring, mergers & acquisitions,
tax controversy and regulatory policy across a range of sectors. Mr.
Nangia has been the Former - National President of The [ndo-
Canadian Business Chamber and presently serving as the Co-
Chairman at ASSOCHAM's International tax council.

He is also associated with the [ndo-American chamber for
commerce. He is a council member of PHD chambers, member of
CII's national committee on Taxation and member of FICCI's
Council for Taxation.

Disclosure of relationship with
Directors.

Mr. Nangia is not related to any other Director of the Company.

I)
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Limited Review Report on Unaudited Standalone Quarterly Financial Results 

 

To the Board of Directors of Cosmo Films Limited 

 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Cosmo Films Limited  

(“the Company”) for the quarter ended 30 September 2020 and year to date results for the period 01 April 2020 to 
30 September 2020 (“the Statement”), being submitted by the Company pursuant to the requirements of Regulation 

33 of the Securities and Exchange Board of India (“the SEBI”) (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. This Statement which is the responsibility of the Company’s Management and 

approved by the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed 

under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder; and other 

accounting principles generally accepted in India. Our responsibility is to issue a conclusion on the Statement 
based on our review.  

 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of Company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Ind AS and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement.  

 

4. The comparative standalone financial information of the Company for the corresponding quarter ended 
30 September 2019, the corresponding year to date results for the period 01 April 2019 to 30 September 2019 were 

reviewed by the predecessor auditor and the standalone financial statements of the Company for the year ended 

31 March 2020 were audited by predecessor auditor who expressed an unmodified opinion on those financial 
information and financial statements on 13 November 2019, 13 November 2019 and 4 June 2020 respectively.  

  

      Our opinion is not modified in respect of this matter. 

 
For S.N. Dhawan & CO LLP 

Chartered Accountants 

Firm Registration No.: 000050N/N500045 
 

 
 

Rajeev K Saxena 

Partner    

Membership No.: 077974 

UDIN:  
 

Place: Noida 

Date: 10 November 2020 
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S. N. Dhawan & CO. LLP 
Chartered Accountants 

 

 

 

 

 

Limited Review Report
 
on Unaudited Consolidated Quarterly Financial Results 

 

To the Board of Directors of Cosmo Films Limited 

 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Cosmo Films 

Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for 
the quarter ended 30 September 2020 and year to date results for the period 01 April 2020 to 30 September 2020 

(“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities 

and Exchange Board of India (“the SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended.  
 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under Section 133 of the 

Companies Act, 2013, read with relevant rules issued thereunder, and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the 

Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 
 

4. The Statement includes the results of the following entities:  

 
a. Cosmo Films Singapore Pte Ltd.  

b. Cosmo Films Korea Limited  

c. Cosmo Films Japan, GK  

d. Cosmo Films Inc.  
e. CF (Netherlands) Holdings Ltd B.V.  

f. CF Investment Holding Private (Thailand) Company Limited  

g. Cosmo Films Poland Sp z.o.o.  
h. Cosmo Speciality Chemicals Private Limited  

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Ind AS and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 
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6. We did not review the interim financial information of one subsidiary included in the Statement, whose interim 
financial information reflect total assets of Rs. 162.42 as at 30 September 2020, total revenues of Rs. 60.47 crores 

and Rs. 119.30 crores, total net profit after tax of Rs. 2.68 crores and Rs. 4.35 crores and total comprehensive 

income of Rs.2.47 crores and Rs. 4.89 crores (after eliminating intra-group transactions), for the quarter ended 30 

September 2020 and for the period from 01 April 2020 to 30 September 2020 respectively, and cash flows (net) 
of (Rs. 2.16 crores) for the period from 01 April 2020 to 30 September 2020, as considered in the Statement. These 

interim financial information have been reviewed by other auditor whose report has been furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of this subsidiary, is based solely on the report of the other auditor and the procedures performed by us 

as stated in paragraph 3 above.   

 
Our conclusion on the Statement is not modified in respect of the above matter. 

 

7. The Statement includes the financial information of seven subsidiaries which have not been reviewed, whose 

interim financial information reflect total assets of Rs. 382.06 crores as at 30 September 2020, total revenues of 
Rs. 42.35 crores and Rs. 76.85 crores, total net profit/(loss) after tax of Rs. 0.65 crores and (Rs. 1.24 crores) and 

total comprehensive loss of Rs. 0.44 crores and Rs. 0.10 crores (after eliminating intra-group transactions), for the 

quarter ended 30 September 2020 and for the period from 01 April 2020 to 30 September 2020 respectively, and 
cash flows (net) of Rs. 5.36 crores for the period from 01 April 2020 to 30 September 2020, as considered in the 

Statement. 

 
These financial information have been furnished to us by the management of the Parent and our opinion on the 

Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect of these 

entities is based solely on such unreviewed and management certified interim financial information. In our opinion 

and according to the information and explanations given to us by the management, these interim financial 
information are not material to the Group. 

 

Our conclusion on the Statement is not modified in respect of the above matter. 
 

8.  The comparative consolidated financial information of the Group for the corresponding quarter ended 

30 September 2019, the corresponding year to date results for the period 01 April 2019 to 30 September 2019 were 

reviewed by the predecessor auditor and the consolidated financial statements of the Group for the year ended 31 
March 2020 were audited by predecessor auditor who expressed an unmodified opinion on those financial 

information and financial statements on 13 November 2019, 13 November 2019 and 4 June 2020 respectively. 

 
      Our conclusion on the Statement is not modified in respect of this matter. 

 

 
For S.N. Dhawan & CO LLP 

Chartered Accountants 

Firm Registration No.: 000050N/N500045 

 

 
 

Rajeev K Saxena 

Partner    

Membership No.: 077974 

UDIN:  

 

Place: Noida 

Date: 10 November 2020 
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