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A. 

Sub: Qutcome of the Board Meeting held on 24'" May 2024 

In Compliance with Regulation 33 of SEBI (LODR) Regulations, 2015, please find attached 
the following: 

(i) Audited Standalone & Consolidated Financial Results for the fourth quarter and twelve 

months period ended on 31 March 2024. 

(ii) Statement of Assets and Liabilities for the year ended 31% March 2024. 

(iii) Statement of Cash Flows for the year ended 31% March 2024. 

(iv) Segment Reporting for the year ended 31 March 2024 (Standalone and Consolidated). 

(iv) A copy of the Auditors’ Report of (standalone & consolidated) on the aforesaid results 

issued by M/s. MKUK & Associates, Statutory Auditors of the Company for the fourth 

quarter and twelve months period ended on 31 March, 2024. 

(v) Statement of impact on Audit Qualifications for the Financial Year ended 31st March 
2024, along with management response for the same. 

The said audited Financial Results was recommended by the Audit Committee and 

approved by the Board of Directors at their respective meetings held today. The Audit 

Report was also adopted by the Board at the said meeting. 

Registered Office : BPL Works, Palakkad - 678 007, Kerala. India



BPL Limited 
Dynamic House, 64 Church Street 
Post Box No. 5194 
Bengaluru - 560 001, India. 
Ph:+91-80-2532 7985, 2558 9109 
E:mail : investor@bplin / Website : www.bpl.in 
CIN : L28997KL1963PLCO02015 

The meeting commenced at 12.20 P.M  and concluded at 4.30 P.M. 

We request you to kindly take the above on records and acknowledge receipt thereof. 

Thanking you, 

Very truly yours, 

Company Secretary and Compliance Officer 

Encl: a/a 

Registered Office : BPL Works, Palakkad - 678 007, Kerala. India



BPL Limited. 
Regd.Office: BPL Works, Palakkad - 678 007, Kerala. CIN - L28997KL1963PLC002015 

E-mail:investor@bpLin, URL:www.bpllimited.com, Tel: No.+91 80 25589109 
Statement of Standalone Audited Financial Results for the year ended: 315t March 2024 

(INR Lakhs) 
For the Quarter Ended For the year ended 

Sl nos, Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023 (Audited) (Unaudited) | (Audited) | (Audited) (Audited) 
1 |REVENUE 

Revenue from operations 161766 144235 1.533.83] 664255 522157 
1I_|Other Income (net) 39945 15.44) 851.05] 518.08) 92944 Il [Total Income (1+11) 2,017.11 1,457.79 2,384.88 7,160.63 6,151.01 IV_[EXPENSES 

Cost of material consumed 818 14] 685.12 91062, 322470 3.02238 [Purchases of Stock-in-Trads 0.00 000 2247 0.00] 38.92] [Changes in inventories of finished goods, Stock-in ~Trade and work-in-progress 396 (5.02) 3158 10.72) 631 Employee bencfits expense 27813 20571 227,07 83751 762.83 Finance costs 18.53] 15.05] 3287 6523 14273 [Deprosiation and amorlization expense 52.17) 5110] 2288 198.69) 168.98 [Other expensos 467.71 338.10) 19139) 1131.68) 69205 [Total Expenses 1,638.69] 1290.07] 143838 5,468.52, 4,834.20) V_[Profit(loss) before exceptional items and tax (11-1V) 378.42] 167.73) 946.00] 1,692.11 131681 VI_|Profi(loss) before tax 378.42 167.73 946.00] 1,692.11 131681 VI [Tax Expense: 
(1) Current Tax 22734 2931 219.83 22784 219,83 (2) MAT Credit Availed 22784, @931) 21983 (227.84) 21983) [G5) Deferred Tax 3462 0.00] 745.13] 34622 745.13) VIII_|Profit (Loss) for the period from continuing operations (VI-VI 3220 167.73] 200.86 1,345.89 571.67 1X_|Profit(loss) for the period 3220 167.73 200.6] 1,345.89 571.67) 

X _|Other Comprehensive Income 

(1) ltems that will not be reclassified to profit or loss. 0.00] 0.00 6,483.40) 0.00, 6,483.40 (i) Gains/(losses) on defined benefit obligations. 11.56] 0.00 (11.29)] 11.56 (11.29)) XI__ | Total Comprehiensive Income for the period (Comprising 
Profit (Loss) and Other Comprehensive Income for the 
period) 4376 167.73] 667298 1,357.45, 7,043.78 Xll_|Paid-up equity share capital: (Face value Rs. 10 each) 4,897.67| 489767 4.897.67] 4,897 67 4,897.67 | Earnings per equity share (for continuing operation): 
() Basic 0.09 034 1362 277] 1438 @) Ditured 0.09 0.34] 1562 2.7 14.38] 



Notes: 

The above results have been reviewed by the Audit Committee and approved and taken on record by the Board 
of Directors at their respective meetings held on 17th May 2024 and 24th May 2024. 
The Financial results for all the periods presented above have been prepared in accordance with Ind AS 
notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 
The format for audited quarterly / yearly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 
dated 30 November 2015 has been modified to comply with requirements of SEBIs circular dated 5th July 
2016, Ind AS and Schedule 111 (Division II) to the Companies Act, 2013, applicable to companies that are 
required to comply with Ind AS. 

The estimated amount of contingent liabilities as on March 3 1, 2024, is Rs. 126.86 Crores. 

An unsecured claimant had obtained an order against the Company from single Bench of the Honourable High 
Court of Delhi, confirming the order of a Sole Arbitrator. The Company has filed appeal against the said order 
with the Division Bench of Honourable High Court of Delhi. The Company is hopeful of getting a favourable 
order on merit; hence, no provision is made in the books of accounts for the claim. 

Preference Shares issued by the company have become due as per the terms on which they were issued and 
have not yet been redeemed. 

Pursuant to the provisions of Section 55 of the Companies Act, 2013, Preference Shares can be redeemed only 
out of profits that are otherwise available for dividend. The Company doesn’t have sufficient accumulated 
profit for distribution as dividend. 

The Company has executed a brand license agreement for usage of “ BPL” brand for sale of consumer durable 
products. The Company is entitled for a fee based on the actual amount on performance of the brand in terms of 
sales revenue. 

For the financial year 2023-24, the brand license fee was accounted based on the actual sales data provided by 
RIL. 

Provision for Deferred Taxation as per Ind AS-12 “Income Tax” provision for current Tax and employee 
benefits as per Ind AS 19 “Employee Benefits” will be made at the end of the year. 
Previous period figures have been regrouped / reclassified to conform to current period’s presentations. 

For and behalf of the Board of BPL Limited 

Place: Bangalore 

Date: 24 May 2024 
(Chairman & Managing Director)



BPL Limited. 
CIN - L28997KL1963PLC002015 

Balance Sheet as at 31st March 2024 

(INR Lakhs) 
Particulars Note No | _March 31,2024 March 31, 2023 

1 2 3 4 
ASSETS 

(1) |Non-Current Assets 

a [Property, Plant and Equipment 1 234337 2,185.16 
b |Capital Work-in-progress 2 34729 1459 
b [Investment property 3 166,69 18755 
¢ |Other Intangible Assets 4 1430 151 
d  [Financial Assets 

(i) Investments 5 23,967.92 23,967.92 
(ii) Long term Loans and Advances 6 3,13489 3,13489 

¢ [Deferred Tax Assets (Net) 7 2,840.88 2,964.48 
£ |Other non-current assets 8 17607 25598 

(2) |Current assets 

a [Inventories 9 48081 438,97 b |Financial Assets 
(i) Trade Receivables 10 2,138.84 1387.76 (ii) Cash and Cash Equivalents 11 59772 8361 (iii) Bank Balances other than (ii) above 2 32464 7186 
(i¥) Other Financial Assets 13 582208 582208 

¢ |Current Tax Assets (Net) 14 73359 74035 d [Other Current Assets 15 157438 164375 

Total Assets 44,663.47 42,900.46 

[EQUITY AND LIABILITIES 

3 [EQuITY 
a  |Equity share capital 16 4389767 489767 b [Other equity 1”7 2005590 18,698.47 
4 |LIABILITIES 

Non-current liabilities 
a |Financial liabilities 
b [Provisions 18 1571 176.59 

Current lial ies. 

a Financial Liabilities 

() Borrowings 19 856.86 158.15 (i) Trade Payables - 20 
(A) total outstanding dues of micro enterprises and small enterprises, and 1260 18.00 
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 54725 61091 

i) Other financial liabilities 21 17953.16 17.961.14 b | Other current liabilities 2 32048 33982 | Provisions 23 3.84 39.70 [Total Equity and Liabilities 44,663.47 42,9046 [Contingent Liabilities and Commitments 24 12.685.78 17,510.70 



BPL Limited. 

CIN - L28997KL1963PLC002015 
Statement of Profit and Loss for the period ended 31st March 2024 

(INR Lakhs) 
Particulars Note| March31,2024 | March 31,2023 

Revenue from operations (gross) 
I_|Revenue from Operations 25 664255 5221.57 
1I_|Other Income 26 518.08 980.36 
[T} Total Income (1+11)| 7.160.63 620193 
IV_[Expenses 

[Cost of Material Consumed 27 322470 3.059.52 
Purchase of Stock in trade 28 - 179 
Changes in Inventories of finished goods. Stock in trade and Work in-progress 29 1072 631 
[Employee Benefit Expenses 30 83751 76283 
Finance Costs 31 6523 14273 Depreciation and Amortisation Expenses 32 198.69 16898 
Other Expenses 33 113168 74298 

Total Expenses (IV) 5.468.54 4388513 

V_|Profit/ (Loss) Before Exceptional Items and Tax (I-1V) 1,692.09 1,316.80 VI_|Exceptional Items - 
VI [Profit/ (Loss) Before Exceptional Items and Tax (V-VI) 1.692.09 131680 

Tax Expense : 
v | (1) Current Tax (MAT) 227.84 219.83 (2) MAT Credit Availed (227.84)| (219.83) (3) Deferred Tax 34622 745.13 

34622 745.13 
1x_|Profit/ (Loss) after tax for the period from continuing operations (VIL-VIII) 134587 ST 
X_[Profit/(loss) from discontinued operations - XI_|Tax expense of discontinued operations - XI1 |Profit/(loss) from Discontinued operations (after tax) (X-XI) - 

XUl [Profit/(loss) for the period (IX+XI1) 1,345.87 571.67 
Other Comprehensive Income 
A.(i) Ttems that will not be reclassified (o profit or loss - 6,483.40 (ii) Gain / (Loss) on defined benefit obligations 1156 (11.29), 

AV i Tncoms i relating to Items that will not be reclassified to profit or loss 
B. (i) items that will be classified (0 profit or loss 
(i) Income tax relating to Items that will be reclassified to profit or loss 

xy | Fotal Comprehensive Income for the period (XII+XIV)Comprising Profi (Loss) 
and_Other.comprehensive Income for the period ) 1,357.43 7.043.79 Earnings per equity share (for continuing operation) 

XVI|(1) Basic 277 1438 (2) Diluted 277 1438 



BPL Limited. 
CIN - L28997KLI963PLC002015 

Statement of cashflows for the period ended 31st March 2024 

(INR Lakhs) 
Particulars 

Note March 31,2024 March 31, 2023 
Cash flow from operating ac 

Profit for the period 
169209 131681 Adjustments to reconcile net profit to net cash provided by operating activities: 

Depreciation and Amortization 
19869 168.98 (Profit)/ oss on sale / write off of assets @36) (1061) 

Finance cost 
65.23 14273 Interestincome. 
1247 (12.90) Dividend income 

- (842.00) 
Rental income 

(49.91)) (47.42)| 
Non Cash adjustments 

11.56 (11.29)) 
Changes in assets and liabilities 

Decrease / (Increase) in inventories 
(41.84)) 143.13 

Decrease / (Increase) in trade receivables 
(751.08)/ (82.36)| Decrease / (Increase) in financial and other assets. (66.58), (24729 

(Decrease) / Increase in trade payable 
(69.07)] 18192 

(Decrease) / Increase in financial, other liabilities and provisions 
(223.88) (56.61)) Cash generated from operations 
750.38 643.10 

Income taxes paid 

Net cash generated by operating activities 
750.38 643.10 Cash flow from investing activities: 

Purchase of property. plant and equipment. intangible assets (Net) (679.18)] (431.20)| Proceeds from sale of property. plant and equipment 
i 5 

Deposits with bank accounts 
(252.78)] (56.73)] Interest received 

1247 1290 Dividend received from subsidiary 
- 842.00 Rental Income 

4991 4742 Net cash (used in) / from investing activities 
(869.58)! 41438 Cash flow from financing activitie 

Shares issued on exercise of employee stock options 
- 698 Payment of dividends 

(0.17)} (0.17)] Finance cost paid 

(65.23)] (142.73)) Borrowings made during the year 
698.71 (884.59) Dividend paid 

Net cash used in financing activities 
63331 (.020.51), Net increase / (decrease) in cash and cash equivalents 
LITATS 3698 Cash and cash equivalents at the beginning of the year 
83.62 46.64 Cash and cash equivalents at the end of the period 

597.72 83.62 



BPL Limited. 
BPL Works, Palakkad - 678 007, Kerala. CIN - L28997KL1963PLC002015 
investor@bplin, URL:www.bpllimited.com, Tel: No.+91 80 25589109 

Statement of Consolidated Audited Financial Results for the year ended 31st March 2024 

(INR in Lakhs) - Quarter Ended For the Year ended : Particulars 31032024 | 31-12-2023 | 31032024 | 31-03-2023 
Lk (Audited) | (Unaudited) | (Audited) (Audited) 1_|REVENUE 

[Revenue from operations* (Refer Note No. 7) 1,617.66 1,442.35 6,642.55 5221.57 1_[Other Income (net) 399.45 18.99 55133 988.75 1L Total Income (1) T0I7.01 | 146134 7.193.89 621033 IV_|EXPENSES 
Cost of material consumed ERT] 8512 32470 30595 
Purchases of Stock-in-Trade - - - 179 (Changes in inventories of finished goods, Stock-in -Trade and 
work-in-progress 396 (5.02) 1072 631 [Employce benefits expense 278,18 20571 83751 762.83 Finance costs 13.53 1505 8030 153.95 Depreciation and amortization expense 5217 5110 19869 168,98 
|Other expenses 468.90 363.61 1,15491 805.92 Total Expenses 163988 | 131557 5.506.85 4.959.29 V_[Profit/(loss) before exceptional items and tax (I IV) 37723 145.76 1,687.04 125104 VI [Profit/(loss) before tax 377.23 145.76 1.687.04 1,251.04 

VII [Tax Expense 
(1) Current Tax 21235 28.51 21235 219.83 (2)MAT Credit Availed @12.35) 2851) 1235 @19.33) (3) Deferred Tax 346.22 P 34622 74513 VT [Profit (Loss) for the period from continuing operations (VI- 
i 3101 145.76 1340.82 TX_|Profit/(1oss) for the period 3101 145.76 134082 X_[Other Comprehensive Income 
[A (1) ltems that will not be reclassified to profit or loss 648340 G Gains/(losses) on defined benefit abligations 1136 1156 11.56 (1129)) 

1 rotal Comprehensive Income for the period (Comprising Profi] 
(Loss) and Other Comprehensive Income for the period) 3101 14576 135238 697801 

XII|Paid-up equity share capital: (Face value R 10 cach) 489767 489767 489767 489767 Earnings per equity share (for continuing operation) 
(1) Basic 0.06 0.30 2.76 1425 
(2) Diluted 

0.06 0.30 2.76 1425 



Notes: 

The consolidated results have been reviewed by the Audit Committee and approved and taken on record by the Board of Dircctors at their respective meetings held on 17th May 2024 and 24th May 2024 
The Financial results for all the periods presented above have been prepared in accordance with Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time 

he format for audited quarterly / yearly results as prescribed in SEBI’s Circular CIR/CFD/CMDY15/2015 dated 30 November 2015 has been modified to comply with requirements of SEBI's circular dated Sth July 2016, Ind AS and Schedule 111 (Division 11) to the Companies Act, 2013, applicable to companies that are required to comply with Ind AS 

Preference Shares issued by the company have become due as per the terms on which they were issucd and have not yet been redeemed. 
The Company has executed a brand license agrcement for usage of * BPL” brand for sale of consumer durable products. The Company is entitled for a fee based on the actual amount on performance of the brand in terms of sales revenue. For the financial year 2023-24, the brand license fee was accounted based on the actual sales data provided by RIL. 
Provision for Deferred Taxation as per Ind AS-12 “Income Tax” provision for current Tax and employee benefits as per Ind AS 19 “Employee Benefits” will be made at the end of the year 
Previous period figures have been regrouped / reclassified to conform to current period’s presentations 

For and behalf of the Board of BPL Limited 

Place: Bangalore 
Date: 24 May 2024 



BPL Limited. 
CIN - L28997KL1963PLC002015 
Consolidated Balance Sheet as at 

March 31,2024 

(INR in Lakhs) Particulars Note No | March 31, 2024 March 31,2023 1 2 3 4 ASSETS 

(1) |Non-Current Assets 
a  |Property, Plant and Equipment 

1 3,471.69 3,317.74 b |Capital Work-in-Progress 
2 31,167.81 30,887.49 ¢ |Investment property 
3 166.69 187.56 d  |Other Intangible Assets 
4 14.30 151 ¢ [Goodwill on consolidation 

2.308.70 2,308.70 f  [Financial Assets 
(i) Investments 

5 12,427.92 12,427.92 (ii) Other financial assets 5A 3,134.89 3,134.89 g |Deferred Tax Assets (Net) 
6 2,840.88 2,964.47 h |Other non-current assets 
7 242.75 322,66 

(2) |Current assets 
a  [Inventories 

8 480.81 438.97 b [Financial Assets 
(i) Trade Receivables 

9 2,138.84 1,387.76 (i) Cash and Cash Equivalents 
10 605.20 87.29 (iiii) Bank Balances other than (ii) above 11 324.64 71.86 (iv) Other Financial Assets 
12 0.38 0.73 ¢ |Current Tax Assets (Net) 
13 735.80 741.80 Other Current Assets 
14 1,574.38 1,643.75 Total Assets 

61,635.67 59,925.10 EQUITY AND LIABILITIES 
3 |EQUITY 
a  |Equity share capital 

15 4,897.67 4,897.67 b |Other equity 
16 20,051.82 18,699.61 ¢ |Non-Controlling Interest 
17 13,452.29 13,480.03 4 |LIABILITIES 

Non-current liabilities 
a  |Financial liabilities 

(i) Borrowings 
18 2,152.44 2,127.37 (ii)) Other financial liabilities 

b |Provisions 
19 1571 176.59 Current liabilities 

a [ Financial Liabilities 
(i) Borrowings 

20 856.86 158.15 (ii) Trade Payables:- 
21 (A) total outstanding dues of micro enterprises and small 

enterprises; and 
16.59 18.00 (B) total outstanding dues of creditors other than micro 

enterprises and small enterprises 
1,858.25 1,925.80 iiii) Other financial liabilities 

22 17,962.54 18,024.10 Other current liabilities 
23 367.66 378.07 ¢ __| Provisions 
24 3.84 39.70 Total Equity and Liabilities 

61,635.67 59,925.10 Contingent Liabilities and Commitments 
25 12,711.39 17,536.31 



BPL Limited. 

CIN - L28997KL1963PLC002015 
Consolidated Statement of Profit and Loss for the period ended 

March 31, 2024 

(INR in Lakhs) 

Particulars Note March 31, 2024 | March 31, 2023 
Revenue from operations (gross) 

I_|Revenue from Operations 26 6,642.55 5.221.57 11 [Other Income 
27 551.33 988.75 111 Total Income (I+11) 7,193.89 6,210.33 

IV_|Expenses 

Cost of Material Consumed 28 3,224.70 3,059.52 Purchase of Stock in trade 29 - 179, Changes in Inventories of finished goods, Stock in trade and work in-progress 30 10.72 631 [Employee Bencfit Expenses 31 837.51 762.83 Finance Costs 
32 80.30 153.95 Depreciation and Amortisation Expenses 33 198.69 168.98 Other Expenses 
34 1,154.91 805.92 

Total Expenses (IV) 5,506.85 4,959.29 

V_[Profit/ (Loss) Before Exceptional Items and Tax (I-1V) 1,687.04 1,251.04 Tax Expense : 
Vi (1) Current Tax - MAT 

212.35 219.83 (2) MAT Credit Availed 
-212.35 -219.83 (3) Deferred Tax 
346.22 745.13 VIL |Profit/ (Loss) after tax for the period from continuing operations (VILI-VIII) 1,340.82 505.91 Other Comprehensive Income 

A.(i) Items that will not be reclassified to profit or loss 
- 6,483.40 Vi (ii) Gain / (Loss) on defined benefit obligations 

11.56 #1129 (iii) Income tax relating to Items that will not be reclassified to profit or loss 
B. (i) items that will be classified to profit or loss 
(i) Income tax relating to Items that will be reclassified to profit or loss 

1x | Total Comprehensive Income for the period (VII+VII) comprising Profit (Loss) 
and Other.comprehensive Income for the period ) 1,352.38 6,978.02 Profit attributable to: 

X Owners of the Company 
1,329.06 509.10 Non-controlling interests 

(16.17) -32.25 Total Comprehensive Income attributable to 
XI Owners of the Company 

1,340.62 404.21 Non-controlling interests 
(16.17)| -32.25 Eamings per equity share (for continuing operation): 

XVIL|(1) Basic 
2.76 14.25 (2) Diluted 
2.76 14.25 



BPL Limited. 

CIN - L28997KL1963PLC002015 

Consolidated statement of cashflows for the period ended 31st March 2024 

(INR Lakhs) 

Particulars Note | March 31,2024 March 31, 2023 

Cash flow from operating activities: 
Profit for the period 1,687.04 1,251.04 

Adjustments to reconcile net profit to net cash provided by operating activities: 
Depreciation and Amortization 198.69 168.98 
Provision (755.31) 
Income Tax 21235 
(Profit) / loss on sale / write off of assets (28.09); (10.61)] 
Finance cost 80.30 153.95 

Interest income (12.47) (12.90) 
Dividend income % (842.00) 
Rental income (57.44) (55.80)) 
Other adjustments (381.64) 101 

(Changes in assets and liabili 

Decrease / (Increase) in inventories (41.84) 143.13 

Decrease / (Increase) in trade receivables (357.88) (82.36) 
Decrease / (Increase) in financial and other assets. 035 (266.68) 

(Decrease) / Increase in trade payable (68.97) 164.25 
(Decrease) / Increase in financial and other liabilities (61.57) 13.89 
Decrease / (Increase) in current tax assets 6.01 

Decrease/ (Increase) in deffered tax assets 123.59 

Decrease / (Increase) in bank other than cash (252.78), 

Decrease / (Increase) in current tax assets 69.37 

Decrease / (Increase) in other current asets 79.90 

(Decrease) / Increase in other cuurent liability (10.42)’ 

Cash generated from operations 429.21 625.90 
Income taxes paid - - 

Net cash generated by operating activities 42921 625.90 
(Cash flow from investing activities: 

Purchase of propeny, plant and equipment, intangible assets (624.88) (441.93) 
Proceeds from sale of property, plant and equipment 28.09 16.77 
Intercorporate deposits = 
Bank balances not considered as Cash and cash equivalents (56.73) 
Interest received 1247 12.90 
Dividend received from subsidiary 842.00 
Rental Income 57.44 55.80 
Other adjustments 

Net cash (used in) / from investing activities (526.88) 42881 
Cash flow from financing activities: 

Shares issued on exercise of employee stock options 6.98 
Changes in controlling interest (27.74) 
Payment of dividends 0.17) ©.17) 
Finance cost paid (153.95) 

Borrowing from others 643.48 15.07 
Repayment of borrowings (884.59) 

Net cash used in financing activities 61557 (1.016.66) 
[Net increase / (decrease) in cash and cash equivalents 517.91 3810 
Cash and cash equivalents at the beginning of the year 87.29 49.19 
Cash and cash equivalents at the end of the period 605.20 87.29 



MKUK & ASSOCIATES 
CHARTERED ACCOUNTANTS % 

To the Members of M/s. BPL LIMITEDO 

Report on the standalone Ind AS Financial Statements 

Qualified Opinion 

We have audited the accompanying Standalone Ind AS financial statements of M/s BPL Limited 

(“the Company”) which comprises the Balance Sheet as at March 31, 2024, the Statement of 

Profit and Loss (including other comprehensive income), statement of changes in equity and 

statement of cash flows for the year ended, and notes to the financial statements, including 

a summary of material accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 

us, and subject to the possible impact of matters mentioned in “ Basis for Qualified Opinion” 

paragraph below, the aforesaid standalone Ind AS financial statements give the information 

required by the Act in the manner so required and give a true and fair view in conformity with 

the Indian Accounting Standards prescribed under section 133 of the Act read with the 

Companies (Indian Accounting Standards) Rules, 2015, as amended. (‘Ind AS") accounting 

principles generally accepted in India, of the state of affairs of the Company as at March 31 

2024, and it's profit, changes in equity and its cash flows for the year ended on that date 

Basis for Qualified Opinion 

1. The company is yet to redeemed preference shares amounting to Rs. 16958.68 lacs, 

which was due for redemption in August 2019 due to inadequacy cf Profits as per 

applicable provisions of the Act. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 

section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions 
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

#3155/A, 2nds Floor, 11th Mainy 2nd Stage, [ndiranagar, Bengalurw S60038 +9180 25251861



MKUK & ASSOCIATES 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the standalone Ind AS financial statements for the financial year 

ended March 31, 2024. These matters were addressed in the context of our audit of the 

standalone Ind AS financial statements as a whole, and in forming our opinion thereon, and 

we do not provide a separate opinion on these matters. 

The following key audit matter was identified and communicated to management 

Revenue from Brand licensing agreement. 

Revenue from Brand licensing is accounted based on confirmation from the customer. 

Reconciliation is in progress to confirm the figures. Management has made representation on 

the adequacy and accuracy of the amount of revenue accounted. 

Other Information 

The Company’s Board of Directors is responsible for the other information. The other 

information comprises the information included in the Annual report but does not include the 

standalone Ind AS financial statements and our auditor’s report thereon. 

Our opinion on the standalone Ind AS financial statements does not cover the other 

information and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone Ind AS financial statements, our responsibility 

is to read the other information and, in doing so, consider whether such other information is 

materially inconsistent with the financial statements or our knowledge obtained in the audit 

or otherwise appears to be materially misstated. If, based on the work we have performed, 

we conclude that there is a material misstatement of this other information, we are required 

to report that fact. We have nothing to report in this regard. 

Responsibility of Management for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of 

the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone 

financial statements that give a true and fair view of the financial position, financial 

performance, changes in equity and cash flows of the Company in accordance with the 

accounting principles generally accepted in India, including the accounting Standards 

specified under section 133 of the Act. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate implementation and maintenance of accounting 
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policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the financial statement that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company’s financial reporting 

process 

Auditor’s Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as 

2 whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

. Identify and assess the risks of material misstatement of the standalone Ind AS financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

«  Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls system in place and the operating effectiveness of such 

controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

«  Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in 
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the financial statements or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

« Evaluate the overall presentation, structure and content of the standalone Ind AS 

financial statements, including the disclosures, and whether the standalone Ind AS 

financial statements represent the underlying transactions and events in a manner that 

achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the standalone financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 

in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence 

and where applicable, related safeguards 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the standalone financial statements of the 

current period and are therefore the key audit matters. We describe these matters in our auditor's 

report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in our 

report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 

2013, we give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 

4 of the Order, to the extent applicable. 

As required by Section 143(3) of the Act, we report that: 

we have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 
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a. In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books 

b. The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in equity and 

the Cash Flow Statement dealt with by this Report are in agreement with the books of account. 

c. In our opinion, the aforesaid standalone Ind AS financial statements comply with the Ind AS 

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014, 

d. On the basis of the written representations received from the directors as on 31st March, 
2024 taken on record by the Board of Directors, none of the directors are disqualified as on 
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act. 

e. With respect to the adequacy of the internal financial controls over financial reporting of 

the Company and the operating effectiveness of such controls, refer to our separate Report 
in “Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating 

effectiveness of the Company’s internal financial controls over financial reporting. 

f. With respect to the other matters to be included in the Auditor’s Report in accordance with 

the requirements of section 197(16) of the Act, as amended: In our opinion and to the best of 

our information and according to the explanations given to us, the remuneration paid by the 

Company to its directors during the year is in accordance with the provisions of section 197 of 

the Act. 

g. With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

1. The Company has disclosed the impact of pending litigations, if any, on its financial position 
in its financial 

2. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 

3. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. 

4. (a) The Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of funds) 
by the Company to or in any other person or entity, including foreign entity 
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate 
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and belief, no funds 

(which are material either individually or in the aggregate) have been received by the 
~ g % 
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Company from any person or entity, including foreign entity (“Funding Parties”), with the 

understanding, whether recorded in writing or otherwise, that the Company shall, whether, 

directly or indirectly, lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and appropriate in 

the circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, 

contain any material misstatement. 

5. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of 

account using accounting software which has a feature of recording audit trail (edit log) 

facility is applicable to the Company with effect from April 1, 2023, 

Based on our examination which included test checks, the accounting software used by the 

Company has a feature of recording audit trail (edit log) facility and the same has operated 

throughout the year for all relevant transactions recorded in the software, except that, audit 

trail features are not enabled for the changes made in the master and any changes made using 

privileged/administrative access to the underlying SQL database, as described in note 2.1 to 

the financial statements. Further, during the course of our audit we did not come across any 

instance of audit trail feature being tampered with in respect of the above 

accounting software. 

for MKUK & ASSOCIATES. 

Chartered Accountants 
Firm’s registration number: 0501135 

Bangalore Pa 

Date: Qi -05-Q0 2 4 Membership Number: 091730 
UDIN: 209172 ° BKH(z 2SS
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Annexure - A to the Auditors’ Report 

The Annexure referred to in Independent Auditors’ Report to the members of the Company on 

the Ind AS financial statements for the year ended 31 March 2024, We report that: 

1.(a) The Company has maintained records showing full particulars including quantitative 

details and situation of fixed assets. 

(b) As informed by the management, the company has conducted physical verification of its 

fixed assets and differences were noticed were not material and have been properly 

dealt with in books of account. 

(c) Based on our examination of the property tax receipts and registered sale deed / transfer 

deed / conveyance deed provided to us, we report that, the title in respect of self- 

constructed buildings and title deeds of all other immovable properties (other than 

properties where the company is the lessee and the lease agreements are duly executed 

in favor of the lessee), disclosed in the financial statements included under Property, 

Plant and Equipment are held in the name of the Company as at the balance sheet date, 

(d) The Company has not revalued any of its Property, Plant and Equipment (including right 

of-use assets) and intangible assets during the year. 

(e) No proceedings have been initiated during the year or are pending against the Company 

as at March 31, 2024 for holding any benami property under the Benami Transactions 

(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder... 

2. (a) Physical verification at reasonable periods in respect of finished goods, stores, spare 

parts and raw materials are reported to have been made by the management and 

certified by them accordingly. In our opinion, the frequency of verification is reasonable. 

(b) In our opinion and according to the information and explanations given to us and on the 

basis of our examination of the records of inventory, the discrepancies between physical 

stock and book stock, which were not material have been properly dealt with in the 

books of account. Discrepancies of 10% or more in the aggregate for each class of 

inventory were not noticed. 

(c) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in 

aggregate during the year, on primary security of current assets. 
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The Company has not made investments in a subsidiary Company during the year, and 

has not granted unsecured loans to other parties, during the year, in respect of which: 

(a) The Company has not provided any loans or advances in the nature of loans or stood 

guarantee, or provided security to any other entity during the year, and hence reporting 

under clause 3(iii)(a) of the Order is not applicable. 

(b) In our opinion, the investments made are, prima facie, not prejudicial to the 

Company’s interest. 

(c) Since the Company has not granted any loans during the year, reporting under Clause 

3(iii)(c) is not applicable. 

(d) Since the Company has not granted any loans during the year, reporting under Clause 

3(iii)(d) is not applicable. 

(e) No loan granted by the Company which has fallen due during the year, has been 

renewed or extended or fresh loans granted to settle the over dues of existing loans 

given to the same parties. 

(f) During the year, the Company has not granted any loans or advances in the nature of 

loans either repayable on demand or without specifying any terms or period of repayment 

during the year. Hence, reporting under clause 3(iii)(f) is not applicable. 

The Company has not provided any guarantee or security or granted any advances in the 

nature of loans, secured or unsecured, to companies, firms, Limited Liability 

Partnerships or any other parties during the year. 

In our opinion and according to the information and explanations given to us, the 

Company has complied with the provisions of section 185 and 186 of the Act, with respect 

to the loans and investments made and guarantees given by it, if any, after the 

commencement of Companies Act 2013, if any. 

In our opinion and according to the information and explanations given to us, the 

Company has not accepted deposits from the public and therefore, the directives issued 

by the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant 

provisions of the Companies Act and the rules framed there under are not applicable to 

the company. 

According to the information and explanations provided by the management, in respect 

of Printed Circuit Boards manufactured 

by the company, the Central Government has prescribed the maintenance of cost records 

sub-section (1) of section 148 of the Companies Act. We have broadly reviewed the books 

of account and records maintained by the Company in this connection and are of the 

opinion that, prima facie, the prescribed accounts and records have been made and 

maintained. However, we have not made a detailed examination of the records with a 

view to determining whether they are accurate or complete. 
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(a) According to the records of the Company and information and explanation given to 

us, the Company is generally regular in remittance of undisputed statutory dues including 

Income Tax Deducted at Source, Provident Fund, Employees State Insurance, Sales Tax, 

Service Tax, Goods And Service Tax (GST), Excise Duty and other statutory dues with the 

appropriate authorities during the year. According to the information and explanations 

given to us, amounts payable in respect of customs duty amounting to Rs.116.11Lacs 

interest totalling Rs.289.88 lacs is undisputed and payable, as at 31st March 2024, for a 

period of more than six months from the dates on which they became payable. The 

amount has been provided for in the financials. 

(b)The following dues towards Value added tax, GST, customs duty, excise duty, and 

service tax have not been deposited on account of dispute/appeals: 
— - 
[ r | Amount 

Name of Dues Nature of Dispute (Rs.In | Forum where pending 

Lakhs) 

S | S I 
7‘ Demand of duty on clearance l 

. of CTV parts / components / ‘ = 
G LE: 1.48 entral Excise suib-asserblies i SKD 27 Commissioner (Appeals) 

| condition to OEMs | 

- Demand 6f7du7ty at higher o o 

c { Exci rate for clearance of Cen vat 19.87 Commissioner Appeals 

ERCIALEXCISE | aymiled inputs 
| 
4 - - - 

' Duty Exemption on DC . 
| - .42 | central Exclsa Defibrillator 56 Commissioner (Appeals) 

[ | Penalty due to non inclusion | [ a 

Central Excise | of amortized cost in value of 3472 CESTAT 

| plastic parts 

~ | Demand of Service Tax & 
Penalty on manpower | 

| i 98. i 
| Ve services provided by BPL to Bg P UGE] 

| SBPL 

Customs duty Entftlement to Exemption for | 328.48 High Court of Kerala 
Parts of Defibrillator ‘ 

299.14 | Tribunal | Entitlement to Exie'mption for 

Customs duty Parts of Defibrillator 
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8. 

9. 

— 
‘rLevyiof dutden Bonde&éoaas 

— = 
3333 ‘ 

1 

Tribunal 
Customs duty circa ABandaried ribuna 

S isallowance of Rebates & | - al T 
SalesTax/VAT D!sallowance of Rebates & 239.64 MP Commercial Tax 

Discounts Appellate Board 

SalesTax/VAT ‘THIEEr d\ffere.nces, phgck \ 703.21 | Supreme Court 
transfer rejected ‘ 

M Demand due to various | — 
SalesTax/VAT . 709.97 Revision Board 

disallowances 

o " Demand due to various \7 Additional 

SalesTax/VAT | w0 ilowances ; 184.19 | commissioner Which 

| Department 

[ Assessed Demand due to I I 
145. | 

SalesTax/VAT || ious disallowances \ 216 DCCT (Appeals) 

Therand di ; a Tribunal 
| salesTax/vaT | Demand due to various | 379.93 

disallowances 

SalesTax/VAT ngand duartorvaloUs 538.00 High Court of Kerala 
| disallowances \ 

FEMA " 'Demand u/s. 10(6) & 7 ‘\ 140.0 Special Director (A), Chennai | 

Demand for non submission of ’ ! . 

FEMA | Bill of Entry to Banks ‘ 50,00 THBumal 

o "Various Disallowances on | 3800.43 Appeal before Income Tax 

| Income Tax 
assessment Authorites 

There were no transactions relating to previously unrecorded income that have been 

surrendered or disclosed as income during the year in the tax assessments under the 

Income Tax Act, 1961 (43 of 1961). 

(a) The Company has not defa ulted in repayment of loans or other borrowings or in the 

payment of interest thereon to any lender except Preference shares as reported in note 

no 2.9 of notes to financial statements. 

(b) Based on information and explanation given to us by the management, we report 

that The Company has not been declared willful defaulter by any bank or financial 
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10. 

1. 

12. 

14. 

135 

institution or government or any government authority during the year. 

(c) The Company has not taken any term loan during the year and there are no 

outstanding term loans at the beginning of the year and hence, reporting under clause 

3(ix)(c) of the Order is not applicable. 

(d) On an overall examination of the financial statements of the Company, funds raised 

on short term basis have, prima facie, not been used during the year for long-term 

purposes by the Company. 

(e) On an overall examination of the financial statements of the Company, the Company 

has not taken any funds from any entity or person on account of or to meet the 

obligations of its subsidiaries. 

(f) The Company has not raised loans on the pledge of securities held in its subsidiaries, 

or associate companies during the year and hence reporting on clause 3(ix)(f) of the 

Order is not applicable. 

(a) The Company has not raised moneys by way of initial public offer or further public 

offer (including debt instruments) during the year and hence reporting under clause 

3(x)(a) of the Order is not applicable. 

(b) During the year, the Company has not made any preferential allotment or private 

placement of shares or convertible debentures (fully or partly or optionally) except under 

ESOP scheme and hence reporting under clause 3(x)(b) of the Order is not applicable. 

(a) No fraud by the Company and no material fraud on the Company has been noticed or 

reported during the year. 

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed 

in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 

2014 with the Central Government, during the year and up to the date of this report. 

(c) We have taken into consideration the whistle blower complaints, if any, received 

by the Company during the year (and up to the date of this report), while determining 

the nature, timing and extent of our audit procedures. 

The Company is not a Nidhi Company and hence reporting under clause(xii) of the Order 

is not applicable. 

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies 

Act, 2013 with respect to applicable transactions with the related parties and the 

details of related party transactions have been disclosed in the standalone financial 

statements as required by the applicable accounting standards. 

(a) In our opinion the Company has an adequate internal audit system commensurate 

with the size and the nature of its business. 

(b) We have considered, the internal audit reports for the year under audit, issued to 

the Company during the year and till date, in determining the nature, timing and extent 

of our audit procedures. 

In our opinion during the year the Company has not entered into any non-cash 

transactions with its directors or persons connected with its directors. and hence 
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16. 

1Z. 

18. 

19, 

20. 

provisions of section 192 of the Companies Act, 2013 are not applicable to the 

Company. 

(a) In our opinion, the Company is not required to be registered under section 45-1A of 

the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and 

(c) of the Order is not applicable. 

(b) In our opinion, there is only one Core Investment Company (CIC) within the Group 

(as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and 

accordingly reporting under clause 3(xvi)(d) of the Order is not applicable. 

The Company has not incurred cash losses during the financial year covered by our 

audit and the immediately preceding financial year. 

There has been no resignation of the statutory auditors of the Company during the year. 

0On the basis of the financial ratios, ageing and expected dates of realization of financial 

assets and payment of financial liabilities, other information accompanying the 

financial statements and our knowledge of the Board of Directors and Management 

plans and based on our examination of the evidence supporting the assumptions, 

nothing has come to our attention, which causes us to believe that any material 

uncertainty exists as on the date of the audit report indicating that Company is not 

capable of meeting its liabilities existing at the date of balance sheet as and when they 

fall due within a period of one year from the balance sheet date. We, however, state 

that this is not an assurance as to the future viability of the Company. We further state 

that our reporting is based on the facts up to the date of the audit report and we 

neither give any guarantee nor any assurance that all liabilities falling due within a 

period of one year from the balance sheet date, will get discharged by the Company as 

and when they fall due. 

There are no unspent amounts towards Corporate Social Responsibility (CSR), requiring 

a transfer to a Fund specified in Schedule VII to the Companies Act in compliance with 

second proviso to sub-section (5) of Section 135 of the said Act. Accordingly, reporting 

under clause 3(xx)(a) of the Order is not applicable for the year. 

for MKUK & ASSOCIATES. 

Chartered Accountants 

Firm’s registration number: 050113S 

M 
Mapoj Kumar UKN 

Bangalore Partl 

Date: 244 -05 -0 A4 Membership number: 091730 

UDIN: 244 0991 3306 K H) S Z 255k
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Annexure - B to the Auditors’ Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 

of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of BPL Limited (“the 

Company”) as of 31 March, 2024 in conjunction with our audit of the Ind AS financial statements 

of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note 

on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 

Chartered Accountants of India (‘ICAI'). These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence 

to company’s policies, the safeguarding of its assets, the prevention and detection of frauds 

and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and 

the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) 

of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 

both applicable to an audit of Internal Financial Controls and, both issued by the Institute of 

Chartered Accountants of India. Those Standards and the Guidance Note require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance about 

whether adequate internal financial controls over financial reporting was established and 

maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding 

of internal financial controls over financial reporting, assessing the risk that a material 

weakness exists, and testing and evaluating the design and operating effectiveness of internal 

control based on the assessed risk. The procedures selected depend on the auditor’s judgment, 

including the assessment of the risks of material misstatement of the financial statements, 

whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls system over financial 

reporting. WA
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those policies 

and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 

assurance that transactions are recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorizations of 

management and directors of the company; and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 

assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over financial reporting may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or 

procedures may deteriorate. 

Opinion 

In our opinion, based on the internal control over financial reporting criteria established by the 

Company considering essential components of internal control stated in the Guidance Note On 

Audit Of Internal Financial Controls over Financial Reporting issued by the Institute Of Charted 

Accountants of India, needs to be improved. 
for MKUK & ASSOCIATES. 

Chartered Accountants 
Firm’s registration number: 0501135 

Manoj r UKN Partner 
Membership number: 091730 
UDIN: 2L+ 09| F 320/ $La%s 

BANGALORE \ o ' Date : 2»—05“9102#



BPL Limited. 

CIN - L28997KL1963PLC002015 

Balance Sheet as at 31st March 2024 

(INR Lakhs) 
Particulars Note No | _March 31,2024 March 31,2023 

1 2 3 4 
ASSETS 

(1) [Non-Current Assets 
a  [Property, Plant and Equipment 1 2,343.37 2,185.16 
b |Capital Work-in-progress 2 347.29 14.59 
b |Ivestment property 3 166.69 18755 
¢ [Other Intangible Assets 4 1430 151 
d  |Financial Assets 

(i) Investments H 23,967.92 23,.967.92 
(ii) Long term Loans and Advances 6 3,134.89 313489 

e |Deferred Tax Assets (Net) 7 2,840.88 2,964.48 
£ |Other non-current assets 8 176.07 255.98 

(2) |Current assets 
a2 |Inventories 9 480.81 43897 
b [Financial Assets 

(i) Trade Receivables 10 2,13884 1.387.76 
(ii) Cash and Cash Equivalents 11 597.72 83.61 
(iii) Bank Balances other than (ii) above 12 324.64 71.86 
(iv) Other Financial Asscts 13 5,822.08 5,822.08 

¢ |Current Tax Assets (Net) 14 733.59 74035 
d  |Other Current Assets 15 1,574.38 1,643.75 

Total Assets 44,663.47 42,900.46 

EQUITY AND LIABILITIES 
3 |EQuiTy 
a  |Equity share capital 16 4,897.67 4,.897.67 
b [Other equity 17 20,055.90 18,698.47 
4 |LIABILITIES 

Non-current liabilities 
a  [Financial liabilities 
b |Provisions 18 1571 176.59 

Current liabilities 
a | Financial Liabilitics 

(i) Borrowings 19 856.86 158.15 
(if) Trade Payables:- 20 

(A) total outstanding dues of micro enterprises and small enterprises; and 12,60 18.00 
(B) total outstanding dues of creditors other than micro enterprises and small enterprises i ol 

iii) Other financial liabilities 21 17.953.16 17,961.14 
b | Other current liabilities 2 32048 339.82 
¢ | Provisions 23 3.84 39.70 

Total Equity and Liabilitics 44,663.47 4290046 
Contingent Liabilities and Commitments 24 12.685.78 17.510.70 

24097(F30 Bkuiszls<y 
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CHARTERED ACCOUNTANTS % 

To the Members of M/s. BPL LIMITED 

Report on the consolidated Ind AS financial statements 

Qualified Opinion 

We have audited the accompanying consolidated Ind AS financial statements of M/s BPL 

Limited (“the Company”) which comprises the Balance Sheet as at March 31, 2024, the 

Statement of Profit and Loss (including other comprehensive income), statement of changes 

in equity and statement of cash flows for the year then ended, and notes to the financial 

statements, including a summary of significant accounting policies and other explanatory 

information. 

In our opinion and to the best of our information and according to the explanations given to 

us, and subject to the possible impact of matters mentioned in “ Basis for Qualified 

Opinion” paragraph below, the aforesaid consolidated financial statements give the 

information required by the Act in the manner so required and give a true and fair view in 

conformity with the Indian Accounting Standards prescribed under section 133 of the Act 

read with the companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) 

accounting principles generally accepted in India, of the state of affairs of the Company as 

at March 31, 2024, and it’s profit, changes in equity and its cash flows for the year ended 

on that date. 

Basis for Qualified Opinion 

1. The company is yet to redeem preference shares amounting to Rs. 16958.68 lacs, 

which had fallen due for redemption in August 2019. 

2. The financial statements of a subsidiary BPL Power Projects (AP) Pvt Ltd, audited by 

us, which is consolidated with the Company are prepared based on going concern 

assumption. Considering various matters, we are of the view that the factors 

underlying the going concern assumption no longer exist. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 

section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions 

of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 

i 

#3155/A, 2nds Floor, 11th Main, 2nd Stage; [ndiranagar, Bengalurw 560038 +9180 25251861
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the consolidated Ind AS financial statements for the financial 

year ended March 31, 2024. These matters were addressed in the context of our audit of the 

consolidated Ind AS financial statements as a whole, and in forming our opinion thereon, and 

we do not provide a separate opinion on these matters. 

The following key audit matters were identified and communicated to management 

1. Revenue from Brand licensing agreement. 

Revenue from Brand licensing is accounted based on confirmation from the customer. 

Reconciliation is in progress to confirm the figures. Management has made representation on 

the adequacy and accuracy of the amount of revenue accounted. 

2. Capital Work in Progress - Project Work in progress of subsidiary Company Bharat Energy 

Venture Private Limited amounting to Rs.13.35 crores represents project work in progress 

which is pending transfer to the BPL Power Projects (AP) Pvt Ltd for Capitalization therein. 

Management of the company represents that the above is fully recoverable from the 

subsidiary and is considered good and realizable. 

Other Information 

The Company’s Board of Directors is responsible for the other information. The other 

information comprises the information included in the Annual report but does not include 

the consolidated Ind AS financial statements and our auditor’s report thereon. 

Our opinion on the consolidated Ind AS financial statements does not cover the other 

information and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated Ind AS financial statements, our 

responsibility is to read the other information and, in doing so, consider whether such other 

information is materially inconsistent with the financial statements or our knowledge 

obtained in the audit or otherwise appears to be materially misstated. If, based on the work 

we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard. 

Responsibility of Management for the Consolidated Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of 

the Companies Act, 2013 (“the Act”) with respect to the preparation of these consolidated 

IndAS financial statements that give a true and fair view of the financial position, financial 

performance, changes in equity and cash flows of the Company in accordance with the 

accounting principles generally accepted in India, including the accounting Standards
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specified under section 133 of the Act. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate implementation and maintenance of accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the financial statement that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless management either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 

The Board of Directors are also responsible for overseeing the company’s financial reporting 

process 

Auditor’s Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance 

is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

. Identify and assess the risks of material misstatement of the consolidated Ind AS 

financial statements, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

«  Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 

the Act, we are also responsible for expressing our opinion on whether the Company 

has adequate internal financial controls system in place and the operating effectiveness 

of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 
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accounting estimates and related disclosures made by management. 

« Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the financial statements or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date 

of our auditor’s report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the consolidated Ind AS 

financial statements, including the disclosures, and whether the consolidated Ind AS 

financial statements represent the underlying transactions and events in a manner that 

achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the standalone financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the standalone financial statements of 

the current period and are therefore the key audit matters. We describe these matters in 

our auditor’s report unless law or regulation precludes public disclosure about the matter or 

when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonably 

be expected to outweigh the public interest benefits of such communication. 

Other Matters 

We have audited the accounts of the 2 subsidiaries whose accounts were consolidated, 

having total assets of Rs. 49367.25 lacs and combined revenue of Rs. 8.39 lacs 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Companies 
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Act, 2013, we give in the “Annexure A”, a statement on the matters specified in paragraphs 

3 and 4 of the Order, to the extent applicable. 

As required by Section 143(3) of the Act, we report that: 

we have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

a. In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books 

. The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in equity and 

the Cash Flow Statement dealt with by this Report are in agreement with the books of 

account. 

d. In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Ind 

AS Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014. 

e. On the basis of the written representations received from the directors as on 31st March, 

2024 taken on record by the Board of Directors, none of the directors are disqualified as on 

31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial reporting of 

the Company and the operating effectiveness of such controls, refer to our separate Report 

in “Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating 

effectiveness of the Company’s internal financial controls over financial reporting. 

g. With respect to the other matters to be included in the Auditor’s Report in accordance 

with the requirements of section 197(16) of the Act, as amended: In our opinion and to the 

best of our information and according to the explanations given to us, the remuneration paid 

by the Company to its directors during the year is in accordance with the provisions of 

section 197 of the Act. 

h. With respect to the other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 

best of our information and according to the explanations given to us: 

1. The Company has disclosed the impact of pending litigations, if any, on its financial 

position in its financial 

2. The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses. 

3. There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company. 

4. (a) The Management has represented that, to the best of its knowledge and belief, no 

funds (which are material either individually or in the aggregate) have been advanced or 

loaned or invested (either from borrowed funds or share premium or any other sources or 

kind of funds) by the Company to or in any other person or entity, including foreign entity 
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(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that 

the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate 

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and belief, no funds 

(which are material either individually or in the aggregate) have been received by the 

Company from any person or entity, including foreign entity (“Funding Parties”), with the 

understanding, whether recorded in writing or otherwise, that the Company shall, whether, 

directly or indirectly, lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and appropriate in 

the circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) 

above, contain any material misstatement. 

5. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of 

account using accounting software which has a feature of recording audit trail (edit log) 

facility is applicable to the Company with effect from April 1, 2023, 

Based on our examination which included test checks, the accounting software used by the 

Company has a feature of recording audit trail (edit log) facility and the same has operated 

throughout the year for all relevant transactions recorded in the software, except that, 

audit trail features are not enabled for the changes made in the master and any changes 

made using privileged/administrative access to the underlying SQL database, as described in 

note 2.1 to the financial statements. Further, during the course of our audit we did not 

come across any instance of audit trail feature being tampered with in respect of the above 

accounting software. 

for MKUK & ASSOCIATES. 

Chartered Accountants 

Firm’s registration number: 050113S 

20 Mahoj Kumar UKN 

Bangalore Part! 

Date: QLL‘-Dg~320,21T Membership Number: 091730 

UDIN: 2 4 091 %20 RBKHISY 2
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Annexure - A to the Auditors’ Report 

The Annexure referred to in Independent Auditors’ Report to the members of the Company on 

the Consolidated Ind AS financial statements for the year ended 31 March 2024. 

We report that: 

There are no qualification or material adverse remarks in CARO reports of Subsidiary 

Companies considered for consolidation. The adverse comments in CARO report of parent 

company are as reproduced below: 

(a) According to the records of the Company and information and explanation given to us, 

the Company is generally regular in remittance of undisputed statutory dues including 

Income Tax Deducted at Source, Provident Fund, Employees State Insurance, Sales Tax, 

Service Tax, Goods And Service Tax (GST), excise Duty, Cess and other statutory dues with 

the appropriate authorities during the year. According to the information and explanations 

given to us, undisputed amounts payable in respect of customs duty amounting to 

Rs.116.11Lacs + interest totaling Rs.289.88 lacs were outstanding, as at 31st March 2024, for 

a period of more than six months from the dates on which they became payable. 

(b) The following dues towards Value added tax, GST, customs duty, excise duty, and 

service tax have not been deposited on account of dispute/appeals: 

Nature of dispute and the forum to be elaborated as mentioned in the stand alone report 

i I Amount i 

| Name of Dues Nature of Dispute | (Rs.In | Forum where pending 

| | Lakhs) 
| 

" Demand of duty on | : | 

| | clearance of CTV parts / i | I 

| Central Excise | components / sub- 271.48 | Commissioner (Appeals) { 

assemblies in SKD condition 

to OEMs | 

SSo, 
< % 
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[ "Demand of duty at higher 

| rate for clearance of Cen 19.87 Commissioner Appeals 

Central ExCise 4t availed inputs [ 

I = = | = 
Duty Exemption on DC | 5 27 

56.42 om A L 
Central Excise | Defibrillator 6.4 Commissioner (Appeals) 

Penalty due to non inclusion | o ) 

Central Excise | of amortized cost in value of 34.72 CESTAT 

plastic parts 

| Demand of Service Tax & | B | 
| 
| " Penalty on manpower gy 

i . 
Service Tax | services provided by BPL to 88.48 g 

SBPL 

[ " TEntitlement to Exerfifiiion o . 
| Customs duty for Parts of Defibrillator ; 328.48 High Court of Kerala 

| | I 
Entitlement to Exemption 5 

| Customs AUt for parts of Defibrillator L5:14 Tribang! 

Customs duty Levy of'duty on Bonded 33.33 Tribunal 
goods since abandoned | 

R Seal | 
| salesTax/VAT D1sallowance of Rebates & 239.64 MP Commercial Tax 

Discounts Appellate Board 

g SN i SESPOPSIREI 5 : 

SalesTax/VAT Turnover d1ffer§nces, stock 703.21 Supreme Court 
transfer rejected 

P D d due to vari o 
SalesTax/VAT gL QVaROUS | 709.97 Revision Board 

| disallowances 

| Demand due to various | | Additional 

SalesTax/VAT disallowances 184.19 Commissioner - Which 

S, S - Department 

Assessed Demand due to - 

| SalesTax/VAT | - ious doisallowances 1gaEG DCCT (Appeals) 
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7 
Tribunal ; { salesTax/VAT \ emand due to various 179.93 

| disallowances ‘ 

SalesTax/VAT | Demand due to various 538.00 |  High Court of Kerala | 
disallowances 

FEMA i Demand u/s. 10(6) & 7 J 140.00 Special Director (A), Chennai 

§ . . = — | 

Demand for non submission ’ 
| b 

| FEMA | of Bill of Entry to Banks } 30:00 gt 

| = S { 

} |aote Tax Various Disallowances on 3800.43 Appeal before Income Tax 

| assessment | : Authorites 

for MKUK & ASSOCIATES. 

Chartered Accountants 
Firm’s registration pumber: 050113S 

Bangalore 
Date: ,l(.r -05-20 24 Membership number: 091730 

UDIN: 24091330 RR®Isy (W2
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Annexure - B to the Auditors’ Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 

the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of BPL Limited (“the 
Company”) as of 31%' March 2024 in conjunction with our audit of the Ind AS financial 

statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India (‘ICAI’). These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls 

over financial reporting based on our audit. We conducted our audit in accordance with 

the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 

“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be 

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to 

an audit of internal financial controls, both applicable to an audit of Internal Financial 

Controls and, both issued by the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply with ethical requirements and 

plan and perform the audit to obtain reasonable assurance about whether adequate 

internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. 

Our audit of internal financial controls over financial reporting included obtaining an 

understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness 

of internal control based on the assessed risk. The procedures selected depend on the 

auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinicn on the Company’s internal financial controls system over 
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financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those 

policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 

assurance that transactions are recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted accounting principles, and that receipts 

and expenditures of the company are being made only in accordance with authorisations of 

management and directors of the company: and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorised acquisition, use, or disposition of the 

company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

Opinion 

In our opinion, based on the internal control over financial reporting criteria established by 

the Company considering essential components of internal control stated in the Guidance 

Note On Audit Of Internal Financial Controls over Financial Reporting is issued by the Institute 

Of Charted Accountants of India, needs to be improved. 

for MKUK & ASSOCIATES. 
Chartered Accountants 

Firm’s registration numbgr: 0501135 

Membership number: 091730 

UDIN: 24 09 (F20 BISHIS Y\ 2 

BANGALORE 
Date- 24 —0S -Jdel;



BPL Limited 
Dynamic House, 64 Church Street 

Post Box No. 5194 
Bengaluru - 560 001, India. 
Ph: +91-80-2532 7985, 2558 9109 
Emall: investor@bplin / Website : www.bplin 
CIN : L28997KL1963PLC002015 

Statement on Impact of Audit Qualifications (for audit report with modified opinion 
submitted along with Annual Audited Financial Results - (Standalone ) 2023-24 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2024 
(see Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016) 

Sl. Particulars Audited  Figures | Adjusted figures 
no. (as reported | (audited  figures 

before adjusting | after adjusting for 

for qualifications) | qualifications) 

1. Turnover/Total income 7160.63 7160.63 
2. Total Expenditure 5468.54 5468.54 

3, Net Profit /(Loss) 1692.09 1692.09 
4. Earnings per share 277 272 

5. Total Assets 44663.47 44663.47 

6. Total Liabilities 19709.90 19709.90 
7 Net Worth 24953.57 24953.57 
8. Any other financial item — [ = 

(s) (as felt appropriate by 

the management) 

IIl._| Audit Qualifications (each audit qualification separately) 

a. | Details of Audit Qualification: 

1. The company is yet to redeemed preference shares amounting to 
Rs. 16958.68 lacs, which was due for redemption in August 2019 
due to inadequacy of Profits as per applicable provisions of the Act. 

b. | Type of Audit Qualification : Qualified opinion 

2 Frequency of qualification: Appeared for the second time 

d. 1. For Audit Qualification(s where the impact is quantified by the 
Auditor, Management's views: 

There are no sufficient profits for redemption. 

e. | For Audit Qualification(s) 

(i) Management’s estimation on the impact, reason for the same- 
Nil 

Registered Office : BPL Works, Palakkad - 678 007, Kerala. India



(ii) If Management is unable to estimate the impact, reasons for the 

same. : Nil 

(iii)  Auditor’s comments on (i) or (ii) above — Nil 

. Signatories 

Mr. Ajit G Nambiar — Chairman & Manging Director 

= i 

Mr. Nowroz J Cama — Audit Committee Chairman = 
P 

Ms. Karuna Balu — Chief Financial Officer kfl}‘»’—"‘% 

» 

Mr. Manoj Kumar U K — Statutory Auditor 

Place : Bangalore 

Date : 24 May 2024 

For BPL Limited 

Company Secretary 



BPL Limited 
Dynamic House, 64 Church Street 
Post Box No. 5194 
Bengaluru - 560 001, India. 
Ph: +91-80-2532 7985, 2558 9109 
E-mail : investor@bpl.in / Website : www.bpl.in 

CIN : L28997KL1963PLC002015 

Statement on Impact of Audit Qualifications (for audit report with madified opinion 

submitted along with Annual Audited Financial Results - (Consolidated) 2023-24 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2024 

(see Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016) 

. |Sk Particulars Audited  Figures | Adjusted  figures 

no. (as reported | (audited  figures 

before adjusting | after adjusting for 

for qualifications) | qualifications) 

1 Turnover/Total income 7193.89 7193.89 

2. | Total Expenditure 5506.85 5506.85 

3. Net Profit /(Loss) 1687.04 1687.04 

4. Earnings per share 2.76 2.76 

S, Total Assets 61635.67 61635.67 

6. Total Liabilities 23233.88 23233.88 

7s Net Worth 38401.79 38401.79 

8. Any other financial item| - | - 

(s) (as felt appropriate by 

the management) 

IIl. | Audit Qualifications (each audit qualification separately) 

a. | Details of Audit Qualification: 

1. The company is yet to redeemed preference shares amounting to 

Rs. 16958.68 lacs, which was due for redemption in August 2019. 

b. | Type of Audit Qualification : Qualified opinion 

Frequency of qualification: Appeared for the second time 

d. 1. For Audit Qualification(s where the impact is quantified by the 

Auditor, Management's views: 

There are no sufficient profits for redemption. 

o 

a. Details of Audit Qualification: 

2. The financial statements of a subsidiary BPL Power Projects (AP) 
Pvt Ltd, audited by us, which is consolidated with the Company are 

prepared based on going concern assumption. Considering various 

matters, we are of the view that the factors underlying the going 

concern assumption no longer exist. 

b. Type of Audit Qualification : Qualified opinion 
% e Fraauency of aualitication: Abpeared for the third time 

Registered Office : BPL Works, Palakkad - 678 007, Kerala. India 



2. For Audit Qualification(s) where the impact is quantified by the 
Auditor, Management'’s views: 

BPL Power Projects (AP) Private Limited is one of the subsidiaries of 
the company. The company has underlying assets which are 
available to the company. BPPL is yet to commence commercial 
operations. Hence, the management is of the opinion that the 
company is a going concern. 

For Audit Qualification(s) 

(i) Management’s estimation on the impact, reason for the same- 
Nil 

(ii) If Management is unable to estimate the impact, reasons for the 
same. : Nil 

(i) Auditor’s comments on (i) or (ii) above — Nil 
Signatories 

Mr. Ajit G Nambiar — Chairman & Manging Director W 

r . 
Mr. Nowroz J Cama — Audit Committee Chairman 

Ms. Karuna Balu — Chief Financial Officer 

Mr. Manoj Kumar U K — Statutory Auditor @Z/ 

Place : Bangalore 

Date : 24 May 2024 

For BPL LimiteL 

/ [ 

Deepika N Bhandiwad 

Company Secretary 



BPL Limited. 
Regd.Office: BPL Works, Palakkad - 678 007, Kerala. CIN - L28997KL1963PLC002015 

Standalone Segment Wise Revenue, Results, Assets And Liabilities for the period ended 31st March 2024 

(INR Lakhs) 

For the Quarter ended For the year ended 
SLNo Particulars 31-03-2024 | 31-122023 | 31032023 | 31032024 31032023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
1/Segment Revenue 

(2) PCB 

(a1) Single sided 1,026.35 1,046.71 1,283.83 4317.58 4,221.57 
(a2) Double sided 67.03 0.00, 0.00} 189.89) 0.00 
(b) Brand Licensing Fee® (Refer Note No. 7) 455.35] 395.64 250.00 2,135.08 1,000.00 
(©) Unallocated 0.00 0.00 0.00 0.00) 0.00 
Tatal 1,548.73 1,442.35 1,533.83 6,642.55] 522157 
Less: Inter Segment Revenue 0.00) 0.00) 0.00 0.00 0.00) 
Revenue from operations 1,548.73 1,442.35) 1,533.83 6,642.55] 5,221.57) 

2[Segment Results 

(a) PCB 

(al) Single sided 108.06} 127.08 170.80, 486.01 358.55 
(2) Doubie sided 9.03 0.00 0.00 24.89 0.00) 
(b) Brand Licensing Fee 23021 5571 89.46 983.08] 258.98] 
! 34730 182.79 260.26 1,493.98 617.53 
((AddVLsde: i) Rimsince cast 18.53 15.05 32.87, 65.23 142.73 
(ii) Other un-allocable expense net of un-allocable income - R - g - 
Profit/ (Loss) before tax 328.77 167.74) 227.39) 1,428.75| 474.80 

3[Segment Assets 

(@) PCB 4.867.41 4.735.72 3.027.06) 4,867.41 3,027.06) 
(b) Brand Licensing Fee 455.34 395.00 295.00 455.34 295.00, 
(¢) Unallocated 39,340.72| 39,418.22 39,578.40 39,340.72| 39,578.40} 
Total segment assets 44,663.47) 44,548.94| 42,900.46 44,663.47) 42,900.46) 

4[Segment Liabilicies 

(a) PCB 697.88, 1.160.00 668.61 697.88 668.61 
(b) Brand Licensing Fee 71.22| 41.98 45.00 71.22 45.00 
(<) Unallocated 18,940.80) 18.367.74 18,590.70 18,940.80 18,500.70 

| Total segment labilities 19,709.90 19.569.72 19,304.31 19,709.90 19,304.31 



BPL Limited. 
Regd.Office: BPL Works, Palakkad - 678 007, Kers CIN - 1.28997KL1963PLC002015 

Consolidated Segment Wise Revenue, Results, Assets And Liabilities for the period ended 31st March 2024 
(INR in Lakhs) 

For the quarter ended. For the year ended 
SI. No. Particulars SIS0 | 3122003 | L3203 | 31052008 | 31032008 

(Audited) (Unavdited) {Audited) (Audited) (Audited) 
1/Segment Revenue 

a) PCB 

@D Siadeisoel 1.026.35 104670 | 128383 | 431758 422157 (a2) Double sided. 67.03 s - 189.89 = (b) Brand Licensing Fee 455.35 395.65 250.00 2.135.08 1,000.00 
(¢) Power Generation ul - - 2 = 
(d) Unallocated N N . E 3 
Total 1,548.73 1,442.35 1,533.83 6.642.55 522157 
Less: Inter Segment Revenue - N : 
[Revenue from operations 1,548.73 1,442.35 1,533.83 6,642. 5,221.57 

2|Segment Results 

(a) PCB. 

(81) Singlcsinad 108.06 127.08 170.80 486.01 35855 (@2) Double saed 0h N . 2489 p 
(b) Brand Licensing Fe: 230.21 55.71 89.46 983.08 258.08 
() Power Generation (13.40) (450, (45.68) (17.90) (65.58) 
il 333.90 178.29 214.58 1,476.08 551.95 
(Add)/Less:(i) Finance cost 18.53 15.05 32.87 80.30 142.73 
(ii) Other un-allocable expense net of un-allocable income & o . - 
Profit before tax 31537 163.24 181.71 1,395.78 409.22 

3[Segment Assets 

() PCB 4.867.41 4735.72 3.776.11 4.867.41 3.776.11 
(b) Brand Licensing Fee 45534 395.00 295.00 455.34 295.00 
(c) Power Generation 32,025.55 3208330 | 3207802 | 3202555 32,078.02 
(d) Unallocated 24,287.37 24,364.83 | 2377597 24,287.37 23,775.97 
Total segment assets 61635.67 | 6157885 | 5992510 | 61.635.67 59.925.10 

4|Segment Liabilities 

() PCB 697.88 1.160.00 66861 697.88 668.61 
(b) Brand 1 ing Fee 7122 41.98 45.00 71.22 45.00 
(<) Power Generation 9.346.07 355325 |  9.365.56 9.346.07 9.365.56 (@ Unallocated 1311871 1836774 | 1276862 | 1311871 12,768.62 
Total segment li: 

o 2323388 | 23.12297| 2284779 | 2323388 2284779 


