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Subject: Intimation under Regulation 30 read with Schedule lll of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Revision in Ratings by CARE on the bank facilities of the Company

Dear Sir/Madam,

Pursuant to Regulation 30 read with Schedule Il of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this is to inform that the ratings for the total
Bank Loan Facilities of Rs. 225.00 Crores of the Company have been revised as per the
following details:

S.no. Particulars ~ Previous Rating ~_Revised Rating ‘
1 Long-Term Rating CARE BBB; Stable CARE BBB-; Stable ;

. (Triple B; Outlook: Stable) (Downgraded from 'CARE
- , BEBB) B ]
2. Short-Term Rating CARE A3+ CARE A3 ,

(A Three Plus) (Downgraded from ‘CARE
A3+) |

You are requested to take the same on your records.

Thanking you,

Fof Bharat Gears Limited

/ » .-.‘ -
Prashant Khattry Sl
Corporate Head (Legal) and Company Secretary
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