PRAJAY

12-02-2024
The Dy. General Manager The Asst. Vice President
Dept. of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Limited
1%t Floor, P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex, Bandra
Fort, Mumbai - 400001 (East) Mumbai — 400051
Stock Code: 531746 Stock Code: PRAENG
ISIN No: INE505C01016 ISIN No: INE505C01016

Dear Sir / Madam,

Sub: Submission of Unaudited Financial Results (both Standalone and Consolidated) for the Third
Quarter ended 31-12-2023.
Ref: Reg. 33 of SEBI (LODR) Regulations, 2015-

With reference to the above cited subject, we would like to inform you that the Board of Directors of the
Company in their meeting held on 12-02-2024, have inter-alia considered and approved the Unaudited
Financial Results (both Standalone and Consolidated) for the Third Quarter ended 31-12-2023.

Hence, please find the following documents that are required to be submitted under Regulation 33 of SEBI
(LODR) Regulations, 2015

1. Un-audited standalone and consolidated Financial Results of the Company for the Third Quarter
ended 31-12-2023.

2. A certified copy of Limited Review Report on standalone Financial Results for the Third Quarter
ended 31-12-2023 by the Statutory Auditors.

3. A certified copy of Limited Review Report on consolidated Financial Results for the Third Quarter
ended 31-12-2023 by the Statutory Auditors.

The aforesaid results, duly reviewed by the Audit Committee, have been approved and taken on record by
the Board of Directors at the just concluded Board Meeting held today i.e. on 12-02-2024.

This is for your information and records.
Thanking you,

Yours Faithfully,
For Prajay Engineers Syndicate Limited

SIVA KUMAR
TELIKICHARLA

T Siva Kumar
Company Secretary and Compliance Officer
Encl.: As above.

Regd. Office: Prajay Corporate House, 1-10-63 & 64, Chikoti Gardens,Begumpet Hyderabad-500016, Telangana
Tel: 040-66222999 E-mail: info@prajayengineers.com Website: www.prajayengineers.com
CIN: L45200TG1994PLC017384
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Independent Auditor’s Review RepOrt on the Quarterly Unaudited Standalone Financial Results of the

Company Pursuant to the Reguiation 33 of the SEBI {Listing obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Prajay Engineers Syndicate Ltd

1. We have reviewed the accompafyiNg statement of unaudited standalone financial results of

Prajay Engineers Syhdijcate Ltd (the “Company”), for the quarter and nine months
periodendedDecember31, 2023 {the “Statement”) attached herewith, being submitted by the
Company pursuant to the requireMeNts of Regulation 33 of the SEBI (Listing Obligations and
Disclosure RequireMents) Regulations, 2015, as amended {the “Listing Regulations”).Attention is
drawn t0 the fact that the figuTes for net cash inflows for the corresponding period from April
01, 2023 to December 31, 2023, as reported in these unaudited standalone financial results
have been approved by the Boald of Di'ectors of the Company, but have not been subjected to
Feview.

This Statement, which is the fesponsibility of the CoMpany’s Management and approved by the
Company’s Boa'd of directofs, has been prepared in accordance with the recognition and
measu'eMent pfinciples laid down in Indial Accounting Standa’d 34, (INd As 34} “Interim
Financial Reporting” p'escfibed undel Section 133 of the CoMpanies Act, 2013 as amended,read
with relevant rules issued thereunder and othel accounting pfinciples generally accepted in
india. Our responsibility is to expless a conclusion on the StateMeNt based on our Teview.

We conducted ouUr Teview of the Statement in accordance with the Staldard o Review
Engagements (SRE) 2410, “Review of Interim Financial info'mation Perfo'med by the
Independent Audito’ of the Entity” issued by the Institute of the Charte'ed Accountalts of India.
This standa’d lequi'es that we plan and perform the review to obtain moderate assUrance as to
whether the stateMent is free of Matefial misstateMent. A Teview of intelim financial
infofMation consists of making inquiries, pfiMarily of persons responsible for financial and
accounting Matters, and applying analyticaland other review procedures. A Teview is
substantialty less in scope than an audit conducted in accordance with Standa'ds on Auditing
and consequently does Mot enable us to obtain assufaNce that we would become awa'e of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
apinian.




4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disciosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to Note No.4 relating in the matter of the Government of Andhra

Pradesh (Youth Advancement Tourism & Culture Department, now the Government of
Telangana) and the Company (M/s Prajay Engineers Syndicate Limited and its subsidiary company
M/s Secunderabad Golf and Leisure Resort Private Limited) entered into Lease Agreement and
Construction & Management Agreement. Subsequently, for the issues that arose
between the Company and the Tourism Department, the Company invoked the Arbitration
clause in the Agreements and the Hon’ble High Court vide its order dated 28.07.2022 appointed
Hon’ble S M Rafee (Retired District Judge) as the Arbitrator in Arbitration Application No. 86 of

2022. The Arbitration proceedings are in progress.

Our opinion is not modified in respect of this matter.

FOR KARUMANCHI & ASSOCIATES
Chartered Accountants
Firm’s Registration Number: 0017535

N.Gopala Krishna

Partner

M.No:211124

UDIN No :24211124BKFVW 9826

Place: Hyderabad
Date: 12-02-2024
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,as amended

Review Report to
The Board of Directors
Prajay Engineers Syndicate Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ofPrajay
Engineers Syndicate Limited which includes joint operations (the “Parent”} and its subsidiaries (the Parent
and its subsidiaries together referred to a "the Group”} and its associates for the quarter and nine
months period ended December3l, 2023 (the “Statement”) attached herewith, being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “ Listing Regulations”). Attention is drawn to the fact
that the consolidated figures for the net cash inflows for the corresponding period from April 01, 2023 to
December 31, 2023, as reported in these unaudited consolidated financial results have been approved by
the Parent’s Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting standard 34, {Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility i to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.




4.

The Statement includes the results of the following entities:

List of Subsidiaries

2. Prajay Holdings Private Limited.
b. Prajay Retail Properties Private Limited.
¢. Secunderabad Golf and Leisure Resorts Private Limited.

List of Associates

6.

a. Prajay Properties Private Limited.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us 1O believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles [aid down in the aforesaid Indian Accounting
Standards {‘Ind AS‘) specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

We draw attention to MNote NO.4 relating in the matter of the Government of Andhra Pradesh (Youth
Advancement Tourism & Culture Department, now the Government of Telangana) and the Company (M/s
Prajay Engineers Syndicate Limited and its subsidiary company M/s Secunderabad Golf and Leisure Resort
Private Limited) entered into Lease Agreement and Construction & Management Agreement.
Subsequently, for the issues that arose between the Company and the Tourism Department, the Company
invoked the Arbitration clause in the Agreements and the Hon‘ble High Court vide its order dated
28.07.2022 appointed Hon'ble S M Rafee (Retired District Judge) as the Arbitrator in Arbitration
Application No. 86 of 2022, The Arbitration proceedings are in progress.

Our opinion i not modified in respect of this matter.

ForKARU

MANCHI & ASSOCIATES

Chartered Accountants

Firm‘s Re

Crée
N.Gopala
Partner

WaN

M.No:211124 e

UDINNoO:

gistration Number: 0017535

Krishna \

bl

24211124BKFVWK6517

Place: Hyderabad
Date: 12-02-2024




STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DEC 31, 2023

Rs. in Lakhs )
Particulars For the Preceeding 3 | Correspon- | Year to date | Year todate | Year to date
Quarter ended | months ended |ding 3 months | figures for the|figures for the| figures for
31.12.2023 30.09.2023 ended Current previous | the previous
31.12.2022 | period ended | period ended | year ended
3122073 | 3ig
(Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | (Audited)

Continuing operations
Revenue from operations 894.46 273.62 579.24 1,911.33 182479 298278
Other income 46.57 73.38 73.05 211.73 197.10 1,889.49
Total income 941.03 34750 65229 2,123.06 2,021.89 4.872.27
Expenses
Caost of land, Plots and Constructed Properties 649.01 70.59 3]1.83 1,206.76 908.11 1,669.04
Direct Cost Hotels & Resorts 25780 115.89 131.04 497.15 35135 47423
Employee benefits expense 8562 81.84 8379 24409 24300 32518
Depreciation and amortisation expense 95.86 95.30 101.53 286.25 30421 40345
Finance costs 3388 162.46 101.95 22163 296.98 39522
Other expenses 20773 386.74 364.35 741.78 73222 233336
Total expense 1,299.90 912 82 1,094.49 3,197.66 283587 5,600.48
g:ng(‘:i:;e;:;ﬁ':"‘"g Intereats/share in (358.87) (565.32) @220  (,074.60) (813.98) (72821)
Exceptional items(Prior period adjustments) - - - - - -
Protit before tax (35887) (565.32) (442.20) (1,074.60) (813.98) (728.21)
Tax Expenses:
Current tax expense -
Priot Penod Tax . 2
Deterred tax 595 (14.15) 848 43.04 2229 2877
Profit for the year (364.82) (55117) (450.68) (1,117.64) (836.27) (756.98)
Other Comprehensive income/(Joss) for the year, net of
tax
Items that will not be reclassified o profit or loss:
Net Loss/gain on Fair value through OCI (FVTOCI) equity
securities ©34) 213 132 197 126 QA1
Remeasurement of the net defined benefit liability/asset = o = = =
Income Tax Effiect 0.05 (033) (021 (0.31) (0.20) (0.06)
g;her comprehensive income/(loss) for the year, net of ©29) 180 L1 s e 035
Total comprehensive income for the year (365.11) {549.37) (449.57)| (1,115.98) (835.21) (756.63)
Earnings per share:
Basic earnings per share of Rs.10/- each (0.53) (0.79) (0.65) (1.60) (1.20) (1.08)
Diluted earnings per share of Rs.10/- each {0.53) (0.79) (0.65) (1.60) (1.20) (1.08)

Place: Hyderabad
Date12.02.2024

For Prajay Engineers Syndicate Limited

0y
Ny

D Vij ay Sen Reddy

t and Managing Director

TN:00291185




STANDALONE SEGMENT INFORMATION FOR THE QUARTE! AND NINE MONTHS PERIOD ENDED DEC 31, 2023

(Rs in Lakhs)
Particulars For the Preceeding 3 Correspon- Year to date Year to date | Year to date
Quarter ended | months ended | ding 3 months | figures for the | figures for the |figures for the
31.12.2023 30.09.2023 ended Current period | previous period | previous year
31122022 ended ended ended
12200
(Un-audited) {Un-audited) (Un-audited) | (Un-audited) | (Un-audited) (Audited)
Segment Revenue
Construction and Development 526.07 4490 29839 1,099.75 1,057.65 1,959.73
Hospitality- Hotels and Resorts 36839 22872 280.85 811.53 767.14 1,023.05
Unallocated Corporate Revenue 46.57 73.88 73.05 211.73 197.10 1,889.49
Total 941.03 347.50 65229 2,123.06 2,021.89 4872217
Segment Results
Construction and Development (341.27) (398.06) (33929) (866.03) (652.1}) (2142.52)
Hospitality Services - Hotels and Resorts (11.86) (54.72) (12.70) (52.83) 12.14 2645
‘Total (353.13) (452.78) (351.99) (958.86) (639.97) (2,116.07)
Unallocated Expenditure
Interest and Finance Charges 338 162.46 10195 22163 296.98 39522
Other unallocated expenditure (net of unallocated income) 1.86 (49.92) (11.74) (105.89) (122.97) (1,783.08})
Profit betore Exceptional Items (358.87) (565.32) (44220) (1,074.60) (813.98) (728.2])
Exceptional Items (Prior period adjustments) i " - 2 o .
Profit before Taxation {358.87) (565.32) {442.20) (1,074.60) (813.98) (728.21)
Segment Assets:
- Construction and Development 56,018.22 56,655.76 60,032.89 56,018.22 60,032.89 56,849.29
- Hospitality - Hotels and Resorts 11,821.44 11,640.30 28,146.44 11,821 .44 28146.44 11,716.73
- Unallocated 13,406.35 13,400.61 13,553.69 13,406.35 13,553.69 13,396.52
Segment Liabilities:
- Construction and Development 13,791.48 15,125.51 34,815.68 13,791.48 34,815.68 15,382.30
- Hospitality - Hotels and Resorts 700.12 609.12 616.72 700.12 616.72 558.46
- Unallocated 1,541.76 1,535.81 1,641.34 1,541.76 1,641.34 1,498.72

Place: Hyderabad
Date: 12.02.2024

For Prajay Engincers S yndcatc Limited

iy

~=""D.Vijay Sen Reddy

g

Chaiﬁrrs_'an and Managing Director

o]

' DIN:D0291185




STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DEC 31, 2023

Particulars Consolidated
For the Preceeding 3| Correspon- | Year to date | Year to date | Year to date
Quarter | months ended | ding 3 months | figures for the | figures for the | figures for
ended 30.09.2023 ended Current previous | the previous
31.12.2023 31.12.2022 | period ended | period ended | year ended
JLIL sy iz 2633
(Un-audited) | (Un-sudited) | (Un-audited) | (Un-audited) | (Un-audited) | (Audited)
Continuing operations
Revenue from operations 2,080.26 27158 579.24 3,108.76 1,824.79 298278
Other income 52.34 7388 73.05 2177 197.10 1,891.06
Total income 2,132.60 351.46 652.29 332647 2,02189 487384
Expenses
Cost of land, Plots and Constructed Properties 2,018.46 74.15 31183 2,591.18 908.11 1,669.04
Direct Cost Hotels & Resorts 257.80 115.89 131.04 497.15 351.35 47423
Employee benefits expense 86.37 8259 8497 24634 24659 328.18
Depreciation and amortisation expense 95.86 9530 101.53 286.25 304.22 403.46
Finance costs 391 162.49 102.79 221.70 29789 396.13
Other expenses 216.86 390.68 37069 760.82 836.25 2,466.37
Total expense 2,679.26 921.10 1,102.85 4,603.44 2,944 41 573741
Profit before non-controlling interests/share in
e o assnctates 2 (546.66) (569.64) (450.56) 1276.97) (922.52) (863.57)
Share of profit/ (loss) of associate and joint ventures (131.67) (107.21) (20.21) (252.52) (38.04) (48.94)
Profit before exceptional items and tax (678.33) (676.85) (470.77) (1,529.49) (260.56) (912.51)
Exceptional items(Prior period ad justments) - - - - - -
Profit befare tax (678.33) (676.85) (470.77) (1,529.49) (960.56) (912.51)
Tax Expenses:
Current tax expense - =
Prior Period Tax - - -
Defiorred tax 6.17 (13.93) 873 4370 23.06 29.80
Profit for the year (684.50) {662.92) (479.50) (1,573.19) (983.62) (942.31)
Other Comprehensive income/(loss) for the year, net of tax
Items that will not be reclassified to profit or loss:
:]efulr‘i:i:'g”“ o Badreius ol SE IS cnly (034) 213 1.32 197 126 0.41
Remeasurement of the net defined benefit liability/asset - - - = = g
Income Tax Effect 0.05 (033) (0.21) (0.31) (0.20) (0.06)
Other comprehensive Income/(Joss) fior the year, net of tax (0:29) 1.80 111 1.66 1.06 035
Total comnrehensive income for the vear (684.79) (661.12}| {478.39) (1,571.53) (IBLS6) (941.96)
Profit attributable to:
Owners of the Company (643.13) (662.28) (477.63) (1,529.05) (959.60) (913.12)
Non Controlling Interest 4137)| (0.64) (187 (44.14) {(24.02) (2919)
Profit for the year (684,50) (662.92) (479.50) (1,573.19) (983.62) (942.31)
Total Comprehensive Income attributable to:
Owners of the Company (643.42) (660.48) (476.52) (1,52739) (958.54) (512.77)
Non Controlling Interest (41.37) (0.64) (187) (44.14) (24.02) (29.19)
Profit for the year (684.79) (661.12) (47839  (1,571.53) (981.56) {941.96)
Earmings per share:
Basic eamings per share of Rs.10/- each (0.9%) (0.95) (0.69) (225) (1.40) (1.35)
Diluted earnings per share of Rs.10/- eaxch (0.98) (0.95) (0.69) (2.25) (1.40) (1.3%5)

Place: Hyderabad
Date:12.02.2024

For Prajay EﬂgineerslSyndicate Limited

’____....-""

A

“'_thalrman_”iﬁd Managing Director

DI ND0291185




CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DEC 31, 2023

(Rs. m Lakhs)
Particulars For the Preceeding 3| Correspon- | Year to date | Year todate | Year to date
1 Quarter |months ended |ding 3 months|figures for the|figures for the| figures for the
ended 30.09.2023 ended Current previous previous year
31.12.2023 31.12.2022 | period ended | period ended ended
213272023 | 31200 3103203 |
{(Un-audited) | (Un-audited) | (Un-zudited) | (Un-audited) | {Un-audited) (Audited)
Segment Revenue
Construction end Development 1,711.87 48386 20839 229718 1,057.65 1,959.73
Hospitality- Hotels and Resorts 368.39 22872 28085 811.58 767.14 1,023.05
Unallocated Corporate Revenue 5234 7338 7305 217.71 197.10 1,891.06
Total 2,132.60 351.46 652.29 332647 2,021.89 4873.84
Segment Results
Construction and Development (529.03) (402.35) (34681  (1,06833) (759.74) (2,275.65)
Hospitality Services - Hotels and Resorts (11.36) (54.72) 12.70) (92.83) 12.14 2645
T'otal (540.39) (457.07) (35951  (1,161.16) (747.60) (2,249.20)
Unallocated Expenditure
Interest and Finance Charges 391 162.49 10279 22170 297.89 39613
Other unallocated expenditure (net of unallocated income) 1.86 (49.92) {11.74) (105.89) -122,97 (1,78L.76)
Profit betore Exceptional Items (546.66) (569.64) (450.56) (1276.97) (922.52) (863.57)
Exceptional Items (Prior period adjustments) - ~ B - " -
Profit before Taxation (546.66) (569.64) @s0s6)| (127697 (922.52) (863.57)
Segment Assets:
- Construction and Development 75,191.46 75,626.99 77,32580 75,191.46 77325.80 74,361.20
- Hospitality - Hotels and Resorts 13,233.91 13,052.77 29,510.34 13,233.91 29,510.34 13,126.20
- Unallocated 6,796.74 6,778.67 7,006.50 6,796.74 7,006.50 6,77458
Segment Liabilities:
- Construction and Development 20,814.07 20,836.60 38,359.61 20,814.07 38,359.61 19,203.31
- Hospitality - Hotels and Resorts 70012 609.12 616.72 700.12 616.72 558.46
- Unallocated 1,538.39 1.532.22 1,637.20 1,538.39 1,637.20 1,494.69
For Pramy Engn gers Smdic ate Limited
~ My A

Place: Hyderabad
Date:12.02.2024

d

& - Vijay Sen Reddy

""".Ew'm an-and Managing Director

DIN:0029118
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NOTES

1.The above results, which have been reviewed by the Statutory Auditors of the company, are
published in accordance with the Regulation 33 and Regulation 52 read with Regulation €3 of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended (Listing
Regulations), as prescribed in SEBI operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10
August 2021, have been reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on 12-02-2024.

2.The financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS)
as prescribed under Sections 133 of the Companies Act, 2013 read with Rule 3 of the Companies
{Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
(Amendment) Rules, 2016 and other accounting principles generally accepted in India.

3.The format for quartery results as prescribed in SEBI's Circular dated Nov 30, 2015 has been
modified to comply with the requirements of SEBI's circular dated July 5, 2016, Ind-AS and Schedule
III (Division II) of the Companies Act, 2013, which are applicable to Companies that are required to
comply with Ind-AS.

4.The Government of Andhra Pradesh (Youth Advancement Tourism & Culture Department, now
the Government of Telangana) and the Company (M/s. Prajay Engineers Syndicate Limited and its
subsidiary company M/s Secunderabad Golf and Leisure Resort Private Limited) entered into Lease
Agreement and Construction & Management Agreement. Subsequently, for the issues that arose
between the Company and the Tourism Department, the Company invoked the Arbitration clause as
per the Agreements and the Hon'ble High Court vide its order dated 28.07.2022 appointed Hon'ble
5 M Rafee (Retired District Judge) as the Arbitrator in Arbitration Application No. 86 of 2022, The
Arbitration proceedings are in progress.

5. Segments have been identified in accordance with Indian Accounting Standard 108 on Segment
reporting, concerning the returns / risk profiles of the business and the company has two
segments as follows:

{a). Construction and Development of Property
{b). Hospitality - Hotels and Resorts

6.Figures for the previous period/year have been regrouped, where ever considered necessary.

7.As a result of economic slowdown and continued recessionary tendencies in the reaity sector, the
realisations from customers are very slow.

For Prajay Engineers Syndicate Limite
X =

-

D.Vijay S Reddy
Place: Hyderabad Chairman and Mana | arg Director
Date:12-02-2024 DIN:00251 185
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