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Lighting on the move. 

   

  

The General Manager, 

Corporate Service Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai-400001 

uarter and Year Ended on 

  

SUB: Approval of Audited Financial Results as per IND AS for the 

31.03.2020 and Auditor’s Report thereon. 

(Name of the Company- JAGAN LAMPS LIMITED) 

(Script Code- 530711) 

Dear Sir/Madam, 

Pursuant to regulation 30 and 33 of the SEBI (Listing Obligation and Disclosure requirements) 

regulation, 2015, this is to inform you that the Board of Directors of the Company in their meeting 

held today ie. 30 June, 2020, has approved the Audited Financial Results as per IND AS for the 

Quarter and Year ended on 31* March, 2020. 

Pursuant to regulation 33 of the SEBI (Listing Obligation and Disclosure requirements) regulation, 

2015, please find attached: ‘ 

Audited Financial Results as per IND AS for the Quarter and Year ended on 31* March, 2020 

along with Statement of Assets & Liability & Cash Flow Statement for the year ended 31* 

March, 2020 

e Auditors’ report from the statutory auditors of the Company, Messrs KASG & Co., Chartered 

Accountants on the aforesaid standalone financial results. The Auditors have issued the said 

reports with unmodified opinion , and 

¢ Declaration Pursuant to regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 

requirements) regulation, 2015 with respect to Audit report with unmodified opinion to the 

aforesaid standalone financial results. 

Meeting started at 06.00P.M. and concluded at ab fom. 

Kindly take note of the same. 

    

   
   

Thanking you. 

Yours FUFIRGAN 
For JAGAN LAMPS 

Gr 
Authorised Signatory 

(Sandeep Yadav) 

COMPANY SECRETARY 

  

Encl.: as above 

JAGAN LAMPS LTD. 
Narela Piao Manihari Road, Kundli, Distt - Sonipat, Haryana-131028 ( INDIA) 

  

| Tel : 8814805077 

E-mail : sales@jaganlamps.com, jagansalesautobulbs@gmail.com 4 

| Website : www.jaganiamps.com te 
| CIN: L31601HR1993PLC033993 TE go 
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JAGAN LAMPS LIMITED 

(CIN: L31S01HR1993PLC033993) 
Regd. Office: Narela Piao Manihari Road, Kundli, Distt. Sonepat-131028, Haryana 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
            
      

(Figures in Lakhs) 

Statement of Audited Standalone Financial Results for the Quarter and Year Ended March 31, 2020 

F ¥ 
Particulars For The Quarter Ending On ‘or The Year Ending On 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

(Refer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income 

| (a) Net Revenue from operations $75.11 629.00 498.75 2,314.04 1,852.20 

Il 9(b) Other income 18.96 13.02 99.99 48.97 119.67 

Ml] [Total Income (I + 11) 594.07 642.02 598.74 2,363.01 1,971.87 

Expenses 

(a) Cost of materials consumed 465.56 399.63 304.06 1,540.64 1,196.19 

(b) Change in inventories of finished goods, work-in-progress and stock in} (59.84) 4.18 151.70 (66.83) 4.55 

(c) Employee benefits expense 70.83 73.13 70,04 292.97 235.20 

“}id)} Finance Costs 0.90 0.39 0.72 2.30 7 

(e) Depreciation and amortisation expense 29.89 30.25 30.01 120.59 121.84 

(fF) Other expenses 67.67 60.42 80.36 249.20 282.14 

IV [Total expenses 575.01 567.99 636,89 2,138.88 1,846.63 

V [Profit / (Loss) before exceptional items and tax(III - IV) 19.06 74.03 _(38.15) 224.13 125,24 

VI JExceptional items - - - - : 

VIL} Profit / (Loss) before tax (V - VI) 19.06 74,03 (38.15)| 224.13 125.24 

VII} Tax expense (14.08)} 21.83 (44.54) 54.63 28.52 

IX [Profit / (Loss) for the period 33.14 52.20 6,39 169.51 96.72 

X [Other Comprehensive Income 

}ta) Items that will not be reclassified to Profit or Loss : . = = = 

Kb) Items that will be reclassified to Profit or Loss - : = = = 

Total - Other Comprehensive Income - = - = = 

XI | Total Comprehensive Income for the Period (IX + X) comprising 33.14 52.20 6.39 169.51 96.72 

Profit/ (Loss) and other Comprehensive Income for the Period 

Equity Share Capital (Face Value of Rs. 10 /- each) 688.95 688.95 688,95 688.95 688,95 

Reserves (Excluding Revaluation Reserve) as shown jin the Audited 1,259.72 1,090.21 

Balance Sheet of the Previous Year 

XL} Earnings per equity share: 

(a) Basic 0.48 0.76 0.09 2.46 1.40 

(b) Diluted 0.48 “0.76 0.09 2.46 1.40 

NOTES: 
  

1 The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), as prescribed under section 

133 of the Companies Act 2013, regulation 33 of the SEBI (LODR) Regulation, 2015 and other recognized accounting practices and the policies to the extent 

applicable 

2 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 30th June 2020. 

The statutory auditors have expressed an unmodified audit opinion. 

3 The figures of current quarter (1 ¢., three months ended March 31, 2020) and the corresponding previous quarter (i.e., three months ended March 31, 2019) are the 

balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto the end of third quarter of the respective 

financial years, which have been subject to limited review. 

_ 4 The Business activity of the Company falls with in a single primary business segment and there are no reportable segments. 

5 The company has chosen not to exercise the option of lower tax of 25.17% (inclusive of surcharge and cess) under section 115BAA of the Income Tax Act, 1961 as 

introduced by the Taxation Laws (Amendment) 2019 in the current year. The company is anticipating that the MAT credit available will be utilised in coming two 

years and accordingly the impact of the same has been recognised in tax expense for the current quarter, 

6 The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The management 

has evaluated impact of this pandemic on its business operations and based on its review and current Indicators of future economic conditions, there is no significant 

impact on its financial results. However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration 

and accordingly the impact may be different from that estimated as at the date of approval of these financial results. The Company will continue to monitor any 

matcrial changes to future economic conditions. 

7 Figures for the corresponding period have been regrouped/ recasted/rearranged wherever necessary to make them comparable. 

8 The audited results of the Company for the quarter ended March 31, 2020 are available on the Company's website ( www. Jaganlamps.com) and on the website of 

ye 
: 4 2 

BSE (www.bseindia.com). 

Date: 30th June, 2020 

Place: Kundli 

Author 

(Mai 
lavatory 

maging Director) 

DIN; 01837337 
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Jagan Lamps Limited : 

Statement of Assets & Liabilities as at March 31, 2020 
(Rs. In Lakhs) 

  

  

  

  

  

  

  

  

March 31, 2020 March 31, 2019 

Assets 

Non current Assets 

Property, plant & equipment 1,935.05 2,049.11 

Financial Assets ‘ 

Loans 
12.07 11.53 

1,947.12 2,060.63 

Current Assets 

Inventories 310.82 160.05 

Financial Assets 

(i) Trade Receivables 386.28 353.51 

(ii) Cash & Cash Equivalents : 90.52 32.97 

(iii) Bank balances other than (ii) above 0.40 = 

(v) Other Financial Assets 2.73 0.07 

Other Current Assets 40.44 64.24 

$31.18 610.85 

Total 2,778.30 2,671.48 

Equity and Liabilities 

Equity 

Equity Share Capital 688.95 688.95 

Other Equity , 1,259.72 1,090.21 

1,948.67 1,779.16 

Liabilities 

Non-currrent Liabilities 

Financial Liabilities 

(i) Borrowings - 12.59 

Provisions 14.35 - 

Deferred Tax Liabilities (net) 125.79 109,20 

140.14 121.80 

Current Liabilities’ 

Financial Liabilities 

(i) Borrowings . 109.16 92.28 

(ii) Trade Payables 

total outstanding dues of micro enterprises and small enterprises 

  

  

  

60.17 - 

total outstanding dues of creditors other than micro enterprises 

and small enterprises . : 357.52 536.01 

(iii) Other Financial Liabilities / 107.41 108.77 

Other Current Liabilities 53.53 32.68 

Provisions 1.03 - 

Current Tax Liabilities (Net) 0.68 0.79 

689.50 770.52 

Total 2,778.30 2,671.48 

Date: 30th June, 2020 For & Sh Wet YY hAMES de BAectors 
Place: Kundli Al 

Authorised Signatory 

Ashish Aggarwal 

(Managing Director) 

DIN: 01837337 
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Jagan Lamps Limited 

Cash Flow Statement for the year ended March 31, 2020 

  

  

  

  

  

  

  

  

  

  

  
  

  
  

For the year ended For the year ended 

March 31, 2020 March 31, 2019 

(Rs. In Lakhs) (Rs. In Lakhs) 

Cash flow from Operating Activities 

Profit for the Year 224.13 125.24 

Add:- 

Non Cash Items debited / (Credited) to Profit and Loss. 

Depreciation 
120.59 121.84 

Non Operating Items (Debited) / Credited to Profit and Loss 

Interest Paid 
2.30 7.16 

Interest Income ; (0.47) (0.02) 

Non Cash / Non Operating items 122.42 128,98 

Adjustment for 

Decrease / (Increase) in Inventories (150.76) 22.20 

Decrease / (Increase) in Trade Receivable (32.77) (92.13) 

Decrease / (Increase) in Loans (0.55) (0.05) 

Decrease / (Increase) in Other financial assets _ (2.66) 0.22 

Decrease / (Increase) in other current assets 23.81 (1.06) 

Increase / (Decrease) in Trade payables (118.32) 130.60 

Increase / (Decrease) in other financial liabilities (2.38) 21.83. 

Increase / (Decrease) in Provisions 
15.38 - 

Increase / (Decrease) in Other Current Liabilities 20.86 (75.44) 

Net Change in current assets and current liabilities (247.39) 6.16 

Less:- Direct Taxes Paid 
38.15 39.75 

Net Cash Flow from Operating Activity (A+B-C-D) 61.01 220.64 

Cash flow from Investing Activities 

Purchase of Property, Plant & Equipment and vieangabite Asset (6.54) (12.44) 

" Interest Received on FDR 
0.47 0.02 

Issue of Bank deposits (having original maturity of more than 3 months) (0.40) - 

Net Cash Flow from Investing activities Il (6.47) (12.43) 

Cash flow from Financing Activities 

Repayment of long-term borrowings 
(11.57) (9.74) 

(Repayment) proceeds from short-term borrowings (net) 16.88 (165.22) 

Interest Paid 
(2.30) (7.16) 

Net Cash Flow from Financing activities ul 3.01 (182.12) 

Net Cash Flow (I+1I+III) 
57.55 26.09 

Add:- Opening Cash and Cash Equivalent 32.97 6.88 

Closing Cash and Cash Equivalent 
90.52 32.97 

Cash on hand 
0.18 6.00 

Balance with Banks 

- in Current Account 
42.78 3.22 

- in EEFC Account 
32.57 23,61 

- in deposit accounts 
15.00 0.14 

90.52 32.97 

or JAGAN LAMPS LTD. 
Date: 30th June, 2020 For & on bea f the Board of Directors 

Place: Kundli 

At Authorised Signatory 

Ashish Aggarwal 

(Managing Director) 

DIN: 01837337 
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ycar entled March 3 I .2020.

llasis for

We conducted our audit in accordance
the Companies Act. 20 13 as amer
described in the ..Auditor's 

Responsibil
report. We are indcpendent of the C,
Chartered Accountants of India togerh
financial results under the provisions of
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D-412L0, Safeway House, D-Block,
Opp. PVR Cinema, prashant Vihar,

KASG & Co.
CHARTERED ACCOUNTANTS

th the requirements of Rcgulalion -13 of the t_isting t{egulations this

a ndalonc F'inanciat Rcsutts

basis ol the standalone anrrual

in conformity with the appricabre' accounting standarcls and otherlll',accepted in rndia. of the net profit and other comprchensive incomeon of rhe Company for rhe quarler ended March 3l,2[2|and for the

ith the Standards on Auditing (SAs) specified under secrion 143(t0) of
,l]r:^-i:i'l 9:' :"r.r"T,bitities under those Standards are furrheries for the Audit of the Standarone Financiar Results" section of ourrny in accordance with the Code of Ethics issued by the lnstitute ofw.ith the ethical requirements that are relevant to our audit of theAct and the Rures thereunder, and we have f,urfired our other ethicalequirements and the Code of Ethics. We betieve;;;;;;; ilJJe to provide a basis for our opinion.

lndcpcndent Autlitor's Rcport on thc Quarlerly and Year to Datc Autrited Stantrarone f inanciar Rcsurts of
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!NDF]PENDENT AUDITOR,S REPORT

To

Tlre lloard of Directors of
Jagan l,amps l,inriletl

Ileport on the audit of the Stan<lalone F-inancial Rcsults

Opinion

wc havc audited the accompanying statement of quarlerly.and year to datc srandarone flnancial results olJagan Lamps Lirrited (the "company: ilb;,h. quarter ended Mar.h ll,2020 and lbr thc year ended March lr.2020 ("Staternent"). attached tere*;it',.'ueing'r-rtn,irt.abti;;.;;;i 
,ur.uon, ro the requirr:rnenr ol.Rcgurarion

i:-:;lh:liBI 
(L'isting obligatiorrs u,.,0 6L.torur. n.qrrr.,r",iol'n.gururic,ns.20r;.';;'anrcrrded 

(,.r.isrirr{

In our opiniorl arid to the best of our infbrmation and according to the explanations givcn to us. the Statement:

i-or lhe preparation anci
prehensive income ol the

g standards prescribcd
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relevant rules issued thereunder and other accountirrg principles generallv acceptcd in lndia and in compliancer
with Regulation 33 of the I-isting Regulations. l'his responsibility also includcs nrainrenance of adequare
accounting rccords in accordance with the provisions olthe Act lor salbguarding of the assets ot'the Company
and fbr preventing and detecting frauds and other irregularitiesl selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and the design.
inlplcrrcntatiorr and rnaintenance of adequate internal tlnancial controls, that rvcre operating etfbctivelr lor
ensuring the accuracy and conrpleteness ofthe accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free tiom material misstatement, whether due to fiaud or
error.

ln preparing thc Statelnent. thc Board of Directors are responsible for assessing I he corrrparry,'s ability lo contin ue as
a goirrg conccrn. disclosirrg' as applicable, matters related to going conccnr and usirrg thc going conccrn basis ol
accountit.ts unless the Iloard o1'[)irectors either inlends to liquidate thc Cornpan,r, or,..,..0.. operations. or lras no
rcalistic allcrnative but to do so.

l'hc Board rlf'Dircctors are also respottsible for overseeing the corrrpanr''s t'irrancial reportinu pr.ocess.

Auriitor's ltcsponsibilities for the Audit of the Standatonc Financial ttesults

our o[r.iectives are to obtain reasonable assurance about whether the Statenrent as a whole is frce Iiom materiallnisslatement. whethcr due to fraud or error. and to issue an audit includes our opinion. Reasonable assurance is ahigh level ol-assurance but is not a guarantee that an audit conducted in accordance rvith SAs rvillalways detect
a ntaterial nlisslatement when it exists. Misstatements can arise from fiaud or error and are considered nraterialif individually or in the aggregate, they could reasonably be expected to influence the econor,ic decisions ol
users taken on the basis olthe Statement.

As part ol- an audit in accordance with SAs, we exercise protbssional .judgmcnt and rnaintain prolcssional
skepticisnr throughout thc. audit. We also:

' Identif-v and assess the risks ol material rnisstaternent ol thc Statenrsnt. rvhether duc to tiaud or error,dcsign and perlbrnl audit procedures responsive to those risks. and obtain audit cvidence that is sufflcienl
and appropriate to provide a basis lor our opinion. l'hc risk ol'not cletecting a material rnisstaterrrent
resulting frorn fraud is higher than for one resulting from error. as fraud rnay involve collusion. lbrgerv.intentional ornissions, misrepresentations, or the override of internar contror.

t obtain an understanding of internal control relevant to the audit in ordcr to dcsign audit procedures thatare appropriate in the circumstances. Under Section 143(3Xi) of the Act. *" or. also responsiblc. forexprcssing our opinion on whether the cor.rrpany has adequate internal financial controls rvith refbrence tollnancial staremenrs in prace and the operating effectivencss orsucrr contrors.
o I"v'aluate the appropriateness ofaccounting policies used and the rcasonableness ofaccounting estirnatesand related disclosures made by the Board of Directors.
o (loncludc on the appropriateness ofthe Board ofDirectors'use olthe going concern basis ol'accountingand' based on thc atrdit evidence obtained, u'hethcr a r,alerial rrnccrtainty exists relatecl lo everts orconditions that rnaycast significant doubt on thccolnpany's ability t. sonlinuc as a going concerr. lt.*.e

related disclosurcs in thc financiar resurts or, iI such criscrosures te. to nrodilv our opinion.
auditor"s rcporl. I.lowevcr.
ing concern.

Our conclusions arc based on the audit evidencc obtained
firture events or conditions may cause the C

I:valuate the overall prcscntation,
whethcr the Statentent represenls
presenlat i on.

structure ng the disclosures. and
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FoTKASG&Co.
Chartererd Accounta
[:irrn Retrti

We cotntrunicate with those charged with governancc regarcling, anrong other mailers. thc planned scope and
tinring ol'the audit and significant audit tindings. includirrg any significalt dcllcicncies in inrernal control that
rvc idcntitv dtrring our audit.

We also provide those charged with governance with a staterrent that u,c havc complicd rrilh relevrrnt e.thical
rcquirements regarding independence. and to contmunicate rvith tlrem all relationships and other rnatters thar
tnay reasonabll' be thought to bear on our independence. and where applicable. rc-lated safbguarcls.

Other Matter

'l lre comparative lnd AS tlnancial information of the Corrpany tbr the correspondirrg quafter and year
crrdcd March 31.2019' included in these standalone flnancial results. rvere audited bv the predecessor
auditor rvho expressed an unntodified opinion on that flnancial infbrrnation on May 30,20 lg.

l-he Statentent includes the results for the quarter ended Marclr 31,2020 being the balancing tigure
between the audited tigures in respect of the tull tlnancialyear endcd March J 1.2020 and the published
urtar'rdited year-to-date figures up to the third quarter of the currcnt llnancial ycar. rvhich rvere sub.jected
to a lirrrilcd revier,r'by us. as required undcr the I-isting Regulations.

Place: New Delhi
Date: 30.06.2020

U Dl N : 205 12694 AAAAEM59 I 4



  

Lighting on the move. . 

30.06.2020 

To 

The General Manager, 

Corporate Service Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers 

Mumbai-400001 

SUB: Declaration with respect to Audit Report with unmodified opinion to the audited 

financial results for the financial year ended 31* March, 2020 

(Name of the Company- JAGAN LAMPS LIMITED) 

(Script Code- 530711) 

Dear Sir/Madam, 

Pursuant to regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure requirements) 

regulation, 2015, as amended, we do hereby confirm that the Statutory Auditors of the 

Company M/s K AS G & Co. have not expressed any modified opinion(s) in its audit report 

pertaining to the audited financial results for the quarter and year ended 31% March, 2020. 

Kindly take note of the same. 

Thanking you. 

Yours Sincerely, 

For JAGAN LAMPS LIMITED 

Wwe 
Rekha Aggarwal 

Chief Financial Officer (CFO) 

JAGAN LAMPS LTD. 
Narela Piao Manihari Road, Kundli, Distt - Sonipat, Haryana-131028 ( INDIA) 
Tel : 8814805077 

  

E-mail : sales@jaganlamps.com, jagansalesautobulbs@gmail.com MEE ip 
Website : wwwjaganlamps.com SE Z 
CIN :L31501HR1993PLC033993 AEE 
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