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Safe Harbor

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Music Broadcast Limited (the
“Company”), have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase
or subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or binding commitment what so
ever. No offering of securities of the Company will be made except by means of a statutory offering document containing detailed
information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the
Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy,
completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not
contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission from, this
Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects
that are individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance
and are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties
include, but are not limited to, the performance of the Indian economy and of the economies of various international markets, the
performance of the industry in India and world-wide, competition, the company’s ability to successfully implement its strategy, the
Company’s future levels of growth and expansion, technological implementation, changes and advancements, changes in revenue, income or
cash flows, the Company’s market preferences and its exposure to market risks, as well as other risks. The Company’s actual results, levels of
activity, performance or achievements could differ materially and adversely from results expressed in or implied by this Presentation. The
Company assumes no obligation to update any forward-looking information contained in this Presentation. Any forward-looking statements
and projections made by third parties included in this Presentation are not adopted by the Company and the Company is not responsible for
such third party statements and projections.
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Key Highlights

1. Consistent Revenue Growth
- Rate hike implemented in all 12 core markets in Q1FY19

2. Operating Profits
- Sustainable Margins of over 33% on annual basis

3. Profit After Tax
- Half of Operating Profits translating into PAT

4. Right Business Strategy at Right Price
- Advertisers support reach. New expansion frequencies grow 3x at industry level

5. Rewarding Shareholders
- Buy Back to the extent of Rs. 57 crores as against Cash PAT* of Rs. 78 crores 

*Cash PAT = PAT + Depreciation & Amortization



Yield:

▪ Rate hike implemented in all 12 core markets in Q1FY19

Inventory:

▪ Drop in variance between Peak & Non Peak time bands in Legacy Markets

▪ Improving Utilizations in Phase III Markets

Business Strategy:

▪ Reaping benefits of geographical expansion and diversified market penetration
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1. CONSISTENT Revenue Growth

62.8

70.3

75.7

Q1FY18Q1FY17 Q1FY19

+12%

+8%

In Rs. Crs Q1FY19 : Revenue Growth 

Inorganic Growth:

▪ Kolkata Acquisition* – Enhances reach footprint from 62% to 72%

▪ Pursuit of inorganic growth to continue with focus on expanding the reach 
rather than deepening the presence

Business Strategy:

▪ Legacy Markets growth to continue through a mix of yield improvement & 
inventory optimization

▪ Revenue Contribution from Phase III Markets to grow disproportionately 

Future Outlook

*Subject to MIB approvals



5

2. Continuing OUTPERFORMANCE in Operating Profits

19.1

22.2

26.0

Q1FY17 Q1FY18 Q1FY19

+16%

+17%

In Rs. Crs

Improvement in Margins:

▪ ~300 basis point improvement in EBITDA margins 

Outlook:

▪ Sustainable Margins of over 33% on annual basis

Legacy Markets:

▪ Yield and inventory improvement with fixed cost model translating into 

operating leverage

Phase III Markets:

▪ Earlier than anticipated positive contribution to EBITDA 

Q1FY19 : Operating Profit

30.5% 31.5% 34.4%
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3. Half of Operating Profits translating into PAT

7.6

10.8

13.5

Q1FY17 Q1FY18 Q1FY19

+42%

+25%

In Rs. Crs

Business Strategy:

▪ Efficient reach expansion & optimum capital allocation for Phase III

Improvement in Margins:

▪ ~240 basis point improvement in PAT Margins 

Outlook:

▪ Operating leverage will continue to sustain fast paced PAT growth 

Q1FY19 : PAT

12.1% 15.4% 17.8%



4. GEOGRAPHICAL EXPANSION STRATEGY working out

Advertising Volume CAGR (FY16-18)

Radiocity Industry

8.8%

7.3%

Q1 FY19 Industry Volume breakup:

Government

12%

Real Estate Durables

9% 8% 8%

E-Com

Source: Aircheck 15 Markets7

Radio Industry : Advertising Volume Share

5%
7%

2%

6%

87%

93%

Q1FY18 Q1FY19

Phase II

New Expansion

Multiple Frequency

100%

New Expansion:

▪ 3x growth in volumes with operating yields at average 
market rates

Multiple Frequencies:

▪ Operating yields discounted to average market rates

3x
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5. Group’s philosophy of REWARDING SHAREHOLDERS

▪ Continuing the Group’s philosophy to reward Shareholders

▪ Promoters & Key Managerial Personnel will NOT participate in 

Buy Back

▪ Buy Back Route

▪ Open Market 

▪ Price upto Rs. 385

▪ Buy Back to the extent of Rs. 57 Crs as against Cash PAT* of 

Rs. 78 Crs for the year FY18

▪ Buy Back amount taken from the profit generated during the 

year and NOT from IPO Proceeds

Particulars INR

Price Upto (per share) Rs. 385

Buy Back Amount Rs. 57 Crs

Particulars
Amount 

(in Rs. Crs)
Remarks

Cash PAT* for FY18 78

Amount to be utilized for Buy Back (57)

Net Cash Profit 21

Investment, Cash & Bank 
(As on March 18)

232
Available for future Inorganic 

Expansion

Net Worth (As on March 18) 600
Robust Net Worth to support 
inorganic  expansion through 

leverage, if required

*Cash PAT = PAT + Depreciation & Amortization



Other Updates
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Average of FY16 -
YTD

Single
Frequency

Multiple Frequency

Market Share 12.1% 3.5%

Average of FY16 -
YTD

Single
Frequency

Multiple Frequency

Market Share 13.9% 0.9%
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Awards in the Quarter

Radio City becomes the Most Influential Radio Network by Winning 66 Metals at the 
Prestigious National and International awards 

Awards 2018-19

Music Broadcast Ltd. was ranked as the 8th Best Place to Work for amongst 
700 participating organizations in the GPTW 2018 survey and was the Best 

Place to Work at, in the Media and Entertainment industry.

Best Companies to Work



Digital Performance

52 Radio stations  in 11 languages  & 900+ playlists have generated a listenership of 44.3 Million

Source: Purple Stream Data ;  Lasopi Data12

3.95 Mn Likes

3.15 Lac Followers

0.63 Lac Followers

66.2 Mn Views

www.radiocity.in

hindi.radiocity.in

Over 4.4 Lac 
Installs

Applications 
Launched:

Web Presence Facebook - Vidooly
ranked Radio City 
no.1 against Radio 

Competition

Twitter - Gig City 
featured in the 

Top 10 India 
trends on Twitter

http://www.radiocity.in/
http://www.hindi.radiocity.in/


Profit and Loss – Quarterly

In Rs. Crs Q1FY19 Q1FY18 YoY Q4FY18 QoQ FY18

Revenue 75.7 70.3 8% 75.9 0% 298.3

Licenses Fees 5.3 5.2 5.3 21.3

Employee Expenses 18.0 17.1 17.1 68.9

Other Expenses 26.3 25.8 26.2 111.0

EBITDA 26.0 22.2 17% 27.4 -5% 97.1

EBITDA Margin 34.4% 31.5% 36.0% 32.6%

Other Income 2.4 4.7 5.4 19.4

Depreciation/Amortization 6.7 6.4 6.7 26.3

EBIT 21.7 20.4 6% 26.1 -17% 90.2

EBIT Margin 28.7% 29.1% 34.4% 30.2%

Finance costs 1.4 3.9 3.4 15.0

PBT 20.4 16.6 6% 22.7 -10% 75.2

Tax 6.9 5.7 6.5 23.5

PAT 13.5 10.8 25% 16.3 -17% 51.7

PAT Margin 17.8% 15.4% 21.4% 17.3%

Other Comprehensive Income 0.0 0.0 0.7 0.0

Total Comprehensive Income 13.5 10.8 25% 17.0 -20% 51.8
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Balance Sheet

Assets (In Rs. Crs) Mar-18 Mar-17
Total Non Current Assets 490.2 361.9

Fixed Assets 296.9 311.6

Tangible Assets 41.2 35.3

Intangible Assets 255.7 276.3

Intangible Assets Under Development 0.0 0.0

Financial Assets 0.0 0.0

Investments 155.9 0.0

Other Financial Asset 10.8 12.2

Deferred Tax Asset(Net) 18.2 25.2

Other Non Current Assets 6.7 11.1

Non Current Tax Assets 1.7 1.7

Total Current Assets 208.5 399.2

Current Investments - 26.8

Trade Receivables 110.4 81.7

Cash & Cash Equivalents 13.1 85.5

Bank  Balances 63.0 182.4

Other Financial Assets 3.6 3.6

Other Current Assets 18.2 19.3

TOTAL ASSETS 698.6 761.1

Liabilities (In Rs. Crs) Mar-18 Mar-17

Shareholders Fund 599.9 548.1

Share Capital 57.1 57.1

Other Equity 542.8 491.1

Total Non Current Liabilities 53.5 55.3

Long Term Borrowings 49.9 49.9

Long Term Provisions 3.6 5.4

Total Current Liabilities 45.2 157.7

Short Term Borrowings

Trade Payables 22.3 32.9

Other Financial Liabilities 11.7 113.2

Short Term Provisions 0.7 1.5

Other Current Liabilities 10.5 10.2

TOTAL EQUITY & LIABILITIES 698.6 761.1
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