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March 20, 2024 
 
BSE Ltd.                       
Corporate Relationship Department,  
1st Floor, New Trading Ring,  
Rotunda Building, P.J. Towers,  
Dalal Street, Fort,    
Mumbai 400 001 
 
Code No. 500102 
Debt Code No. 975156 
Debt Code No. 949850 

National Stock Exchange of India Ltd.      
Listing Department,                                         
‘Exchange Plaza’, C/1, Block G,  
Bandra-Kurla Complex,  
Bandra (E), 
Mumbai 400 051 
 
Symbol “BALLARPUR” 

 
Dear Sir, 
 
Sub: Outcome of the Meeting of the Board of Directors held on March 20, 2024  
 
Ref: Disclosure under Regulation 30, 33 and 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”) 

 
This has reference to our letter dated March 1, 2024, March 4, 2024, March 6, 2024, March 
12, 2024, March 15, 2024 and March 17, 2024 and pursuant to Regulation 33, 30 and 52 read 
with Schedule III of the SEBI Regulations, we hereby inform you that the Board of Directors 
of the Company at their meeting held today i.e. Wednesday, March 20, 2024, inter-alia, has 
transacted the following items of business: 
 

1. Approved the audited financial results [consolidated] for the quarter / year ended on 
March 31, 2020 of the Company. 
 

2. Issuance of upto 55 (Fifty-Five Only) Unsecured Unlisted Non-Convertible 
Debentures Series -III (‘NCDs’) of the Company of face value of INR 1,00,00,000/- 
(Rupees One Crore Only) each, at par aggregating up to INR 55,00,00,000 (Rupees 
Fifty-five Crore Only), in accordance with approved resolution plan on private 
placement basis. 
 
The Members of the Monitoring Committee in accordance with the terms of the 
approved Resolution Plan, approved the issuance of Unsecured Unlisted Non-
Convertible Debentures Series -III (‘NCDs’) of the Company of face value of INR 
1,00,00,000/- (Rupees One Crore Only) each, not exceeding 55 NCDs, at par 
aggregating up to INR 55,00,00,000 (Rupees Fifty-five Crore Only) to the identified 
persons listed below: 

 
S. 

No. 
Name No of 

NCDs 
Amount (INR) 

1.  Hardik B. Patel 20 20,00,00,000 
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2.  Belgrave Investment Fund* (“Financial 
Investor”) 

20 20,00,00,000 

3.  Resonance Opportunities Fund * (“Financial 
Investor”) 

15 15,00,00,000 

 Total 55 55,00,00,000 
(* A SEBI Registered Foreign Portfolio Investor) 

 
3. upon recommendation of the Audit Committee, appointed M/s. Batliboi & Purohit, 

Chartered Accountants (Firm's Registration No. 101048W), statutory auditors of the 
Company for the term of 5 (five) years from the conclusion of the Seventy-Fifth Annual 
General Meeting till conclusion of Eightieth Annual General Meeting to be held in the 
year 2025, subject to the approval of shareholders of the Company; 
 
The details as required under Regulation 30 read with Schedule III of the Listing 
Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 is 
enclosed herewith as Annexure – I. 
 

4. upon recommendation of the Audit Committee, appointed M/s. K. G. Goyal & Co., Cost 
Accountants (Firm's Registration No. 000017), Jaipur as Cost Auditors of the 
Company for the financial year 2020-21. 
 
The details as required under Regulation 30 read with Schedule III of the Listing 
Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 is 
enclosed herewith as Annexure – II. 
 

5. In this regard, please find enclosed a copy of each of the following: 
a. the audited financial results [consolidated] for the quarter / year ended on March 

31, 2020, reviewed by the Audit Committee and taken on record by the Board of 
Directors, today i.e. March 20, 2024 pursuant to Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the 
Listing Regulations”). 
 

b. the Audit Reports of M/s. Batliboi & Purohit, Chartered Accountants (Firm's 
Registration No. 101048W) and the Statutory Auditors of the Company certifying 
the audit of the financial results (consolidated) of the Company for the quarter / 
year ended on March 31, 2020 pursuant to regulation 33 and 52 of the Listing 
Regulations. 

 
c. Statement of Impact of Audit Qualifications (for audit report with modified 

opinion) submitted along – with audited financial results [consolidated] for the 
quarter / year ended on March 31, 2020.  
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The same is being also uploaded on the Company’s website: www.bilt.com. 
 
Please display this notice on the website of the Exchange for information of all concerned. 
 
The meeting of the Board of Directors of the Company commenced at 01:00 P.M and concluded 
at 06:25 P.M. 
 
Thanking you, 
 
Yours faithfully, 
For Ballarpur Industries Limited 
 
 
 
 
Punit A. Bajaj 
Company Secretary and Compliance Officer 
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Annexure – I 
 
Details with respect to change in Auditors of the Company as required under Regulation 30 
read with Schedule III of the Listing Regulations and SEBI Circular CIR/CFD/CMD/4/2015 
dated September 09, 2015: 
 

Sr. 
No. 

Details of events that needs to 
be provided 

Information of such event (s) 

1. Name of the Statutory 
Auditor 

M/s. Batliboi & Purohit, Chartered 
Accountants (FRN: 101048W) 

2. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

Appointment of M/s. Batliboi & Purohit as the 
Statutory Auditors of the Company due to 
existing term expires at the ensuing Annual 
General Meeting. 

3. Date of appointment / 
cessation (as applicable) & 
term of appointment 

March 20, 2024 
 
Term: M/s. Batliboi & Purohit, Chartered 
Accountants (FRN: 101048W) the term of 5 
(five) years from the conclusion of the 
Seventy-Fifth Annual General Meeting till 
conclusion of Eightieth Annual General 
Meeting to be held in the year 2025, subject to 
the approval of shareholders of the Company; 

4. Brief Profile: Batliboi & Purohit (FRN: 101048W), (“the 
Audit Firm”) was established in the year 
1907. It has Head Office in Mumbai and has 
branch offices in various cities in India. 
 
The Audit Firm is engaged in statutory audits 
of some of the large companies in various 
sectors. 

5. Disclosure of relationships 
between Directors inter se 
Manager and KMPs 

Not Applicable 
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Annexure – II 
 
Details with respect to change in Auditors of the Company as required under Regulation 30 
read with Schedule III of the Listing Regulations and SEBI Circular CIR/CFD/CMD/4/2015 
dated September 09, 2015: 
 

Sr. 
No. 

Details of events that needs to 
be provided 

Information of such event (s) 

1. Name of the Cost Auditor M/s. K. G. Goyal & Co., Cost Accountants 
(Firm's Registration No. 000017) 

2. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

Appointment of M/s. K. G. Goyal & Co., Cost 
Accountants, as the Cost Auditors of the 
Company for Financial Year 2020-21 

3. Date of appointment / 
cessation (as applicable) & 
term of appointment 

March 20, 2024 
 
Term: M/s. M/s. K. G. Goyal & Co., Cost 
Accountants, as the Cost Auditors of the 
Company for Financial Year 2020-21, subject 
to the rectification of remuneration by the 
shareholders of the Company; 

4. Brief Profile: M/s. K. G. Goyal & Co., Cost Accountants 
(Firm's Registration No. 000017), (“the Cost 
Audit Firm”). It has Head Office in Jaipur, 
Rajasthan and has branch offices in various 
cities in India. 
 
The Audit Firm is engaged in cost audits of 
some of the large companies in various 
sectors. 

5. Disclosure of relationships 
between Directors inter se 
Manager and KMPs 

Not Applicable 
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