
 
 
  

  
 
 

 
Ref. No: 2024-25/031 
 

May 11, 2024 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051 
Symbol: COROMANDEL 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 
Scrip Code: 506395 

 
 
Dear Sir/Madam, 

 
Sub : Intimation under Regulation 47 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 - Newspaper advertisement - Notice of Postal Ballot 
& E-Voting. 

Ref :      Our letter Ref. No: 2024-25/030 dated May 10, 2024 
 
 
Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find enclosed copies of the advertisement pertaining to Notice of Postal Ballot &  e-Voting as 
published in the newspapers viz., Business Line (English) and Andhra Prabha (Telugu) on May 11, 2024.  
 
The abovementioned advertisements are also uploaded on and can be accessed from the Company’s 

website at https://coromandel.biz/  

Kindly take the above submission on record. 

Thanking you, 
 
Yours sincerely, 
For Coromandel International Limited   
 
 
 
B. Shanmugasundaram 
Company Secretary & Compliance Officer 
 
Encl. a/a: 
 

https://coromandel.biz/
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\\||¤¤¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ:: »y©«sV ¿yª«soNRPV Ë³ÏÁ¸R¶Vxms²R¶©«s¬s, ÕdÁÛÇÁ[{ms NRPORPQ ryμ³j¶Lixmso
N][xqsLi »R½©«s©«sV ¿RÁLi}mszqs©y Ë³ÏÁ¸R¶Vxms²R¶©«s¬s FsLiHFsLi ÀdÁ£mns, \|¤¦¦¦μR¶LSËØμ`¶ ÍÜ[N`PxqsË³ÏÁ @Ë³ÏÁùLóji
@xqsμR¶Vμôk¶©±s I\®ªs{qs @©yõLRiV. \|¤¦¦¦μR¶LSËØμ`¶ xmsLjiμ³j¶ÍÜ[ aRPVúNRPªyLRiLi úxms¿yLRi NSLRiùúNRP
ª«sWÍýÜ[ A¸R¶V©«s ª«sWÉýØ²yLRiV. ¿yª«so @LiμR¶LjiNTP ª«sr¡òLiμR¶¬s, @μj¶ @ÌýÁ£¤¦¦¦ μR¶¸R¶V\|ms Aμ³y
LRixms²T¶ DLiÈÁVLiμR¶©yõLRiV. ª«sV¥¦¦¦LSúxtísQ FsLi{ms ©«sª«s¬ds»`½ N_L`i LSßØ Â¿P[zqs©«s ªyùÅÁù ÌÁ©«sV
xmsL][ORPQLigS A¸R¶V©«s úxmsryò−sxqsWò, »y©«sV ¿yª«soNRPV Ë³ÏÁ¸R¶Vxms®²¶[ ª«sùNTPò¬s NS©«s©yõLRiV. »R½©«s\|ms
lLiLi²R¶V, ª«sVW²R¶VryLýRiV μy²R¶VÌÁV ÇÁLjigS¸R¶V¬s C xqsLiμR¶LRi÷éLigS I\®ªs{qs gRiVLRiVò Â¿P[aSLRiV. 

#·+|æHê uÛÑj·T|ü&ÉqT: ndü<äTB›Hé ˇyÓ’d”

\\||¤¤¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ  :: LRiLigSlLi²Tï¶ ÑÁÍýØ uyμ`¶©«sgRiL`i F¡ÖdÁ£qs }qísxtsQ©±sÍÜ[
FsLi{ms, ÕdÁÛÇÁ[{ms ríyL`i NSùLi|msLiVV©«sL`i, zqs¬ds©«sÉÓÁ ©«sª«s¬ds»`½ N_L`i\|ms ZNP[xqsV ©«s®ªsWμR¶LiVVLiμj¶.
FsÌÁORPQ©±s NRP−sVxtsQ©±s xmýnsLiVVLig`i ryä*²`¶ BÀÁè©«s zmnsLSùμR¶V ®ªs[VLRiNRPV F¡ÖdÁxqsVÌÁV ZNP[xqsV
©«s®ªsWμR¶V Â¿Á[aSLRiV. uyμ`¶©«sgRiL`i xmsÈíÁßáLiÍÜ[ BÉÔÁ-ª«sÌÁ ÇÁLjigji©«s ª«sVx¤¦¦¦ÊÁWËÞ©«sgRiL`i
FyLRýi®ªsVLiÈÁV- ÕdÁÛÇÁ[{ms @Ë³ÏÁùLjói¬s ²U¶ZNP[ @LRiVßáNRPV ª«sVμRô¶»R½VgS L][²Rï¶V u¡ ¬sLRi*z¤¦¦¦LiÀÁ©«s
©«sª«s¬ds»`½ N_L`i úxmsxqsLigRiLiÍÜ[ AZOP[QxmsßáÌÁV D©yõ¸R¶V¬s FsÌÁORPQ©±s NRP−sVxtsQ©±s gRiVLjiòLiÀÁLiμj¶.
NSLiúlgi£qs FyLkíiNTP JÛÉÁ[}qsò FyNTPryò©±sNRPV JÛÉÁ[zqs©«sÛÉíÁ[©«s¬s ª«sWÉýØ²T¶©«s ªyùÅÁùÌÁ\|ms
\|ýmnsLiVVLig`i ryä*²`¶ @Ë³ÏÁùLi»R½LRiLi ª«sùNRPòLi Â¿Á[zqsLiμj¶. C ®ªs[VLRiNRPV Fs¬sõNRPÌÁ ¬sÊÁLiμ³R¶©«sÌÁ
úxmsNSLRiLi róy¬sNRP F¡ÖdÁ£qs}qísxtsQ©±sÍÜ[ zmnsLSùμR¶V Â¿Á[aSLRiV. μk¶Li»][ A¸R¶W |qsORPQ©«ýs NTPLiμR¶ L][²`¶
u¡ @©«sVª«sV¼½ ¼d½xqsVNRPV©«sõ ËØμ³R¶VùÌÁ»][FyÈÁV- −sªyμyxqsöμR¶ ªyùÅÁùÌÁV Â¿Á[zqs©«s FsLi{ms
©«sª«s¬ds»`½ N_L`i \|ms ZNP[xqsV ©«s®ªsWμR¶V Â¿Á[zqs©«sÈÁíV- F¡ÖdÁxqsVÌÁV ¾»½ÖÁFyLRiV.

m+|” qe˙‘Y øösYô|’ πødüT qyÓ÷<äT

\\ ||¤¤¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ:: Fs¬sõNRPÌÁ NRP−sVxtsQ©±s DÌýÁLizmnsVxqsVò©«sõ úxmsμ³y©«sª«sVLiú¼½
©«slLi[LiúμR¶®ªsW²U¶\|ms ¿RÁLRiùÌÁV ¼d½xqsVN][ªyÌÁ¬s LSúxtsíQ Fs¬sõNRPÌÁ úxmsμ³y©yμ³j¶NSLji −sNS£qsLSÇÞNRPV
ÉÔÁ{ms{qs{qs {qs¬s¸R¶VL`i DFyμ³R¶ùORPV²R¶V, FsÌÁORPQ©±s N][ALjiï®©s[xtsQ©±s NRP−sVÉÔÁ \Â¿ÁLRiø©±s ÑÁ ¬sLRiLiÇÁ©±s
zmnsLSùμR¶V Â¿P[aSLRiV. aRPVúNRPªyLRiLi ©yLS¸R¶Vßá}msÈÁÍÜ[ ÇÁLjigji©«s ÊÁz¤¦¦¦LRiLigRi xqsË³ÏÁNRPV ¥¦¦¦ÇÁ\lLi©«s
®ªsW²U¶ ÀÁ©yõLRiVÌÁ»][ ª«sVV¿RÁèÉÓÁLi¿yLRi¬s, C xqsLiμR¶LRi÷éLigS NSLiúlgi£qs ©y¸R¶VNRPVÌÁNRPV
úxmsÇÁÌÁ\|ms ú}msª«sV ÛÍÁ[μR¶¬ds, z¤¦¦¦LiμR¶Vª«soÌÁLiÛÉÁ[ ®μ¶[*xtsQLi DLiμR¶¬s  −sª«sVLji+Li¿yLRi¬s zmnsLSùμR¶VÍÜ[
}msL]ä©yõLRiV. @Li¾»½[gSNRP ®ªsW²U¶ Fs¬sõNRPÌÁ DÌýÁLixmnsV©«sÌÁNRPV xqsLiÊÁLiμ³j¶LiÀÁ Â¿P[xqsVò©«sõ
zmnsLSùμR¶VÌÁ\|ms xqsöLiμj¶Li¿yÌÁ¬s  NRPW²y ¬sLRiLiÇÁ©±s zmnsLSùμR¶V Â¿P[aSLRiV.

Á|ü<Ûëì yÓ÷&ûô|’ #·s¡´\T rdüTø√+&ç
● ád”øÏ  ø±+Á¬>dt H˚‘· ìs¡+»Hé  |òæsê´<äT

\\||¤¤¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ  :: F¡xqsíÍÞ |¤¦¦¦²`¶NS*LíRiL`i=ÍÜ[ ÌÁLi¿RÁLi ¼d½xqsVNRPV ©yõLRi©«sõ
AL][xmsßáÌÁ\|ms ª«sVVgæRiVLRiV F¡xqsíÍÞ @μ³j¶NS LRiVÌÁ\|ms {qsÕdÁH ZNP[xqsV ©«s®ªsWμR¶V Â¿P[zqsLiμj¶. @zqs|qísLiÉÞ
xqsWxmsLjiLi-ÛÉÁ-Li®²¶LiÉÞ A£mns F¡£qís, ª«sVL][ lLiLi²R¶V ª«sVÖdíÁ ÉØzqsäLig`i ríy£mns F¡xqísVÌÁ ¬s¸R¶W
ª«sVNSÌÁNRPV −sxtsQ¸R¶VLiÍÜ[ xqsμR¶LRiV @μ³j¶NSLRiVÌÁV ÌÁLi¿RÁLi ¼d½xqsVNRPV©«sõÈÁíV- {qsÕdÁH @μ³j¶NSLRiV
ÌÁNRPV zmnsLSùμR¶V @Liμj¶Liμj¶. μk¶Li»][ ZNP[xqsV ©«s®ªsWμR¶V Â¿P[zqs©«s {qsÕdÁH @μ³j¶NSLRiVÌÁV 10ª«sVLiμj¶
NRPLiÉÓÁLiÛÇÁLiÉÞ ÛÍÁ[ÊÁL`iÌÁ©«sV FsLiÉÔÁFs£qsgS ¬s¸R¶Wª«sVNSÌÁV ÇÁLjizms©«s @LiaRPLi\|ms −s¿yLRißá
Â¿P[xmsÉíØLRiV. CúNRPª«sVLiÍÜ[ BμôR¶LRiV NRPLiÉÓÁLiÛÇÁLiÉÞ ÛÍÁ[ÊÁLýRi ©«sVLiÀÁ LRiW. 25 ÌÁORPQÌÁV ÌÁLi¿RÁLi
¼d½xqsVNRPV©«sõÈÁíV-gS©«sV @μ³j¶NSLRiVÌÁ\|ms {qsÕdÁH @Õ³Á¹¹¸¶WgSÌÁV ®ªsWzmsLiμj¶. 2022 ÇÁÚ\ÛÍÁ 16©«s
LRiW.2 ÌÁORPQÌÁV, @®μ¶[ G²yμj¶ ÇÁÚ\ÛÍÁ 26©«s LRiW.1 ÌÁORPQ BÀÁè©«sÈýÁV zmnsLSùμR¶VÍÜ[ }msL]ä©yõLRiV.
μk¶Li»][ \|¤¦¦¦μR¶LSËØμ`¶ÍÜ[¬s ª«sVW²R¶V úFyLi»yÌÁÍÜ[ {qsÕdÁH @μ³j¶NSLRiVÌÁV GNRPNSÌÁLiÍÜ[
r¡μyÌÁV Â¿P[xmsÉíÓÁ NUPÌÁNRP  xmsú»yÌÁ©«sV ry*μ³k¶©«sLi Â¿P[xqsVNRPV©yõLRiV. ¬sLiμj¶»R½VÌÁ ©«sVLiÀÁ ÌÁË³ÏÁù\®ªsV
©«s xmsú»yÌÁ\|ms μR¶LSùxmsoò ®ªs[gRiª«sLi»R½Li Â¿P[zqs©«sÈýÁV {qsÕdÁH @μ³j¶NSLRiVÌÁV −sª«sLjiLi¿yLRiV. 

eTT>∑TZs¡T b˛düº̋ Ÿ n~Ûø±s¡T\ô|’ d”;◊ πødüT
\\ ||¤¤¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ:: ¾»½ÌÁLigSßá LSúxtísQ \®ªsV©yLjiÉÔÁ gRiVLRiV

NRPVÍØÍýÜ[ −sμyùLóRiVÌÁV @»R½ùLi»R½ úxms¼½Ë³ÏÁ NRP©«sÊÁLjiÀÁ, D»R½òª«sV xmnsÖÁ»yÌÁV
ryμ³j¶Li ¿yLRiV. LSúxtísQ ªyùxmsòLigS 89 FyhRiaSÌÁÌÁV, 26 ÇÁÚ¬s¸R¶VL`i
NRPÎØaSÌÁÍýÜ[ 100aS»R½Li xmnsÖÁ»yÌÁV ryμ³j¶Li¿yLRi¬s LSúxtísQ \®ªsV©yLjiÉÔÁ
gRiVLRiVNRPVÍØÌÁ NSLRiùμR¶Lji+ A¹¸¶[Vuy ª«sVxqsLRi»`½ ÆØ©«sLi ¾»½ÖÁFyLRiV. 6
FyhRiaSÌÁÍýÜ[ xmsμ][ »R½LRigRi¼½ −sμyùLóRiVÌÁV 10/10 {qsÒÁ{msG ryμ³j¶Li¿yLRiV.
BLiμR¶VÍÜ[ ËØÖÁNRPÌÁV ª«sVLjiLi»R½ úxms¼½Ë³ÏÁ©«sV NRP©«sÊÁLRi¿yLRi©yõLRiV. N][μy²`¶,
@Liμ][ÍÞ, ËØÌÁN]Li²R¶, zqsLjizqsÌýÁÍÜ[ ËØÖÁNRPÌÁ®μ¶[ \|msÂ¿P[LiVV DLiμR¶¬s
®ªsÌýÁ²T¶Li¿yLRiV. BLiÈÁLkiø²T¶¸R¶VÉÞÍÜ[ FsLi{ms{qsNTP Â¿ÁLiμj¶©«s G.LRi−sNSLi»`½
989 ª«sWLRiVäÌÁ©«sV Fyμ³j¶LiÀÁ ÉØxmsL`igS ¬sÖÁ¿yLRiV. \|¤¦¦¦μR¶LSËØμ`¶
¸R¶WÅÁV»`½xmsoLSNRPV Â¿ÁLiμj¶©«s xqs¸R¶Vùμy x¤¦¦¦{mnsÍØ 991, ÅÁª«sVøLiNRPV Â¿ÁLiμj¶©«s
¸R¶VaRPzqs*¬ds 985, @¿RÁèLi}msÉÞNRPV Â¿ÁLiμj¶©«s ZNP.úbdPμ³R¶L`i 977, AÌÁLixmspL`iNRPV
Â¿ÁLiμj¶©«s @Fn<y 953 ª«sWLRiVäÌÁV ryμ³j¶LiÀÁ LjiNSLïRiV xqsXztsíQLi¿yLRiV. BLiÈÁL`i
ª¯ZNP[ xtsQ©«sÍÞÍÜ[ ª«sVL][ 11 ª«sVLiμj¶ −sμyùLóRiVÌÁV 959c985 ª«sVμ³R¶ù
ª«sWLRiVäÌÁV ryμ³j¶Li¿yLRiV. @ÍØlgi[ ÛÇÁ[CC ®ªsVLiVV©±s=ÍÜ[ 99aS»R½Li
ryμ³j¶LiÀÁ©«s ªyLjiÍÜ[ 104  ª«sVLiμj −sμyùLóRiVÌÁV D©yõLRiV.¶

mdtmdtd”, Ç+≥sY̋ À...
ñ‘·ÔeT |òü*‘ê\T kÕ~Û+∫q
yÓTÆHêØº >∑Ts¡T≈£î\ $<ë´s¡Tú\T

¿¿RRÁÁLLýýRRii,,  úúxxmmssËË³³ÏÏÁÁ©©««ssWWùù££qqss::  ¿RÁ¼d½ò£qsgRi²³`¶ LSúxtísQLi, ÕdÁÇØxmspL`i ÑÁÍýØ,
gRiLigRiÌÁWLRiV F¡ÖdÁ£qs }qísxtsQ©±s xmsLjiμ³j¶ÍÜ[¬s {ms²T¶¸R¶W @²R¶ª«soÍýÜ[
ÇÁLjigji©«s Fs©±sN_LiÈÁL`iÍÜ[ 12 ª«sVLiμj¶ ª«sWª¯[LiVVxqísVÌÁV ª«sVX¼½
Â¿ÁLiμj¶©«sÈÁýV- xqsª«sW¿yLRiLi. aRPVúNRPªyLRiLi DμR¶¸R¶VLi {ms²T¶¸R¶W
@ÈÁ−dsúFyLi»R½LiÍÜ[ NRPWLiÕÁLig`i ¬sLRi*z¤¦¦¦xqsVò©«sõ Ë³ÏÁúμR¶»y ÊÁÌÁ
gSÌÁNRPV ª«sWª¯[LiVVxqísVÌÁV »yLRixqsxms²ïyLRiV. ª«sWª¯[LiVVxqísVÌÁV
NSÌÁVöÌÁV ÇÁLRixms²R¶Li»][ F¡ÖdÁxqsVÌÁV FsμR¶VLRiVNSÌÁVöÌÁV ÇÁLjizms
©«sÈÁýV- −saRP*xqs¬ds¸R¶V xqsª«sW¿yLRiLi. BxmsöÉÓÁª«sLRiNRPV ALRiVgRiVLRiV
ª«sWª¯[LiVVxqísVÌÁ ª«sVX»R½®μ¶[¥¦¦¦ÌÁV gRiVLjiòLi¿yLRiV. 

BLiNS ª«sVX»R½ ®μ¶[¥¦¦¦ÌÁ xqsLiÅÁù |msLjilgi[ @ª«sNSaRPLi D©«sõÈÁíV-
xqsª«sW¿yLRiLi. ª«sVX»R½ ®μ¶[¥¦¦¦ÌÁ»][ FyÈÁV- xqsLixmnsVÈÁ©y xqósÌÁLiÍÜ[
Ë³ØLki ®ªsVV»R½òLiÍÜ[ A¸R¶VVμ³yÌÁV, ª«sVLiμR¶VgRiVLi²R¶V ryª«sWúgji
ry*μ³k¶©«sLi Â¿Á[xqsVNRPV©«sõÈÁýV- xqsª«sW¿yLRiLi. C xqsLixmnsVÈÁ©«sÍÜ[
ª«sLiμR¶ª«sVLiμj¶ ª«sWª¯[LiVVxqísVÌÁV FyÍæÜ©«sõÈÁýV- F¡ÖdÁxqsVÌÁV
Ë³Ø−sxqsVò©yõLRiV. NSÌÁVöÌÁV ÇÁLRiVgRiV»R½VLi²R¶gS®©s[ N]Li»R½ª«sVLiμj¶
ª«sWª¯[LiVVxqísVÌÁV FyLjiF¡LiVV©«sÈÁýV- F¡ÖdÁxqsVÌÁV Ë³Ø−sxqsVò©yõLRiV.
μk¶Li»][ ÕdÁÇØxmspL`i, μR¶Li¾»½[ªy²R¶, xqsVNSø ÑÁÍýØ Fs{qsöÌÁ
xmsLRiù®ªs[ORPQßáÍÜ[ Ë³ÏÁúμR¶»y ÊÁÌÁgSÌÁV NRPWLiÕÁLig`i AxmslLi[ xtsQ©±s

Dμ³R¶X»R½Li Â¿Á[aSLiVV. Fs©±sN_LiÈÁL`iÍÜ[ ª«sVX¼½ Â¿ÁLiμj¶©«s
ª«sWª¯[LiVVxqísVÌÁ ª«sVX»R½®μ¶[¥¦¦¦ÌÁ©«sV gRiVLjiòLi¿yÖÁ= DLiμj¶.
Fs©±sN_LiÈÁL`i xmnsVÈÁ©«s©«sV F¡ÖdÁxqsVÌÁV BLiNS úμ³R¶V−dsNRPLjiLi¿RÁÛÍÁ[μR¶V.
GúzmsÍÞ 16©«s NSLiZNP[L`i ÑÁÍýØ ¿][ÈÁV-ÛË³Á[ÉÔÁ-¸R¶W F¡ÖdÁ£qs }qísxtsQ©±s xmsLjiμ³j¶
ÕÁ©ygRiW²R¶, NRPL][©yL`i ª«sVμ³R¶ù @ÈÁ−ds úFyLi»R½LiÍÜ[ ÇÁLjigji©«s
Fs©±sN_LiÈÁL`iÍÜ[ 29 ª«sVLiμj¶ ª«sWª¯[LiVVxqísVÌÁV ª«sVX¼½ Â¿ÁLiμj¶©«s
xqsLixmnsVÈÁ©«s −sμj¶»R½®ªs[V. GúzmsÍÞ 30©«s ©yLS¸R¶VßáxmspL`i ÑÁÍýØ,
NSLiZNP[L`i xqsLjix¤¦¦¦μRô¶VÍÜ[¬s @ÊÁWÇÞ @²R¶ª«soÍýÜ[ ÇÁLjigji©«s Fs©±sN_Li
ÈÁL`iÍÜ[ 10 ª«sVLiμj¶ ª«sWª¯[LiVVxqísVÌÁV úFyßØÌÁV N][ÍÜ[öª«s²R¶Li
ª«sWª¯[LiVVxqísV FyLkíiNTP ¼d½LRi¬s ÍÜ[ÈÁVgS Ë³Ø−sLi¿RÁª«s¿RÁVè.

A xqsLixmnsVÈÁ©«sÌÁV ª«sVLRiª«sNRPª«sVVLi®μ¶[ aRPVúNRPªyLRiLi ©y²R¶V
ÇÁLjigji©«s Fs©±sN_LiÈÁL`iÍÜ[ 12 ª«sVLiμj¶ ª«sWª¯[LiVVxqísVÌÁV ª«sVX¼½
Â¿ÁLiμR¶²R¶Li»][ ª«sWª¯[LiVVxqísVÌÁ bPÕÁLRiLiÍÜ[ \®©sLSaRPùLi ®©sÌÁN]©«sõÈÁýV-
¾»½ÌÁVr¡òLiμj¶. xmsORPQLi L][ÇÁÙÌÁ ª«sùª«sμ³j¶ÍÜ[ ÇÁLRiVgRiV»R½V©«sõ ª«sLRiVxqs
Fs©±sN_LiÈÁLRýiÍÜ[ LjiªyLRïiVÌÁV NRPÖÁgji©«s ª«sWª¯[LiVVxqísVÌÁV ª«sVX¼½Â¿ÁLi
μR¶²R¶Li, NUPÌÁNRP\ ®ªsV©«s ©y¸R¶VNRPVÌÁV \|qs»R½Li ª«sVLRißÓáLi¿RÁ²R¶Li»][
ª«sWª¯[LiVVxqísVÌÁV ALiμ][ÎÏÁ©«sNRPV gRiVLRiª«so»R½V©«sõÈÁýV- xqsª«sW¿yLRiLi.
μR¶Li²R¶NSLRißáùLiÍÜ[ ª«sLRiVxqs »R½VFyNRPVÌÁ ®ªsW»R½»][ Aμj¶ªy{qs
úgSª«sWÌÁÍÜ[ ¬sª«szqsLiÂ¿Á[ gjiLjiÇÁ©«sVÌÁV ¼d½úª«s Ë³ÏÁ¸R¶WLiμ][ÎÏÁ©«sNRPV
gRiVLRiª«so»R½V©«sõÈÁýV- ¾»½ÖÁzqsLiμj¶.

ù|*q ‘·÷{≤
●¿RÁ¼d½ò£qsgRi²³`¶ÍÜ[ 12 ª«sVLiµj¶ ª«sWª¯[ÌÁV ª«sVX¼½

● ª«sVX»R½VÌÁ xqsLiÅÁù |msLjilgi[ @ª«sNSaRPLi
● Ë³ØLkigS ª«sWLRißØ¸R¶VVµ³yÌÁV ry*µ³k¶©«sLi
● N]©«srygRiV»R½V©«sõ F¡ÖdÁxqsVÌÁ NRPWLiÕÁLig`i

ªª««ssLLRRiiLLiiggRRiiÍÍÞÞ  úú--\\ZZNNPP--ªª±±ssVV,,  úúxxmmssËË³³ÏÏÁÁ©©««ssWWùù££qqss:: JLRiVgRiÌÁýV ©«sgRiLRiLi
ÍÜ[ xqsLjiN]»R½ò ®ªsWxqsLi ®ªsÌÁVgRiV¿RÁWzqsLiμj¶. ²R¶ÊÁV÷NRPV
AaRPxms®²¶[ ªyùFyLjiNTP |msÉÓíÁ©«s |msÈÁíV-ÊÁ²T¶NTP lLiÉÓíÁLixmso ®ªsVV»R½òLi
Bryòª«sV¬s AaRP ¿RÁWzms 5 N][ÈýÁ LRiWFy¸R¶VÌÁNRPV ÉÜ[NRPLS
®ªs[zqs©«s ©«s¸R¶W ÀdÁÉÓÁLig`i gRiVÈÁíV-©«sV ª«sLRiLigRiÍÞ F¡ÖdÁxqsVÌÁV
®ªsÌÁVgRiVÍÜ[NTP ¼d½xqsVN]¿yèLRiV. ª«sVÉØ*²y B©±s|qsöNRíPL`i
»R½Vª«sVø g][zms xmsú¼½NRPÌÁNRPV −s²R¶μR¶ÌÁ Â¿Á[zqs©«s úxmsNRPÈÁ©«s ryLSLi
aRPLi BÍØ DLiμj¶.. gRi»R½ ®©sÌÁ 30©«s ª«sLRiLigRiÍÞNRPV Â¿ÁLiμj¶©«s
úxmsª«sVVÅÁ ªyùFyLji Fs©±s.xmspLRñi¿RÁLiμR¶L`i LSª«so BÀÁè©«s
zmnsLSùμR¶V ®ªs[VLRi NRPV ª«sVÉØ*²y F¡ÖdÁxqsVÌÁV ZNP[xqsV ©«s®ªsWμR¶V
Â¿Á[zqs μR¶LSùxmsoò úFyLRiLiÕ³ÁLi¿yLRiV. ª«sVÉØ*²y, ÉØ£qsäFn¡L`i=
F¡ÖdÁ xqsVÌÁV xqsLi¸R¶VVNRPòLigS JLRiVgRiÌÁýVÍÜ[ ÇÁLjigji©«s ©«s¸R¶W
ÀdÁÉÓÁLig`i ª«sùª«s¥¦¦¦LRiLi\|ms ÍÜ[\¾»½©«s AxmslLi[ xtsQ©±s
¬sLRi*z¤¦¦¦Li¿yLRiV.

C B®©s*zqíslgi[ xtsQ©±sÍÜ[ \|¤¦¦¦μR¶LSËØμ`¶NRPV Â¿ÁLiμj¶©«s
N]LigRiLRi úbdPNSLi»`½, r¡xtsQÍÞ ®ªsÛÍÁ[öéL`i xqsWäÍÞ \ÛÍÁúÛËÁ[Lji¸R¶V©±s
Dxmsoö©«sW»R½ÌÁ −sxtñsvÌÁ©«sV @lLixqísV Â¿Á[zqs LRiW.8.5ÌÁORPQÌÁ
©«sgRiμR¶V©«sV ry*μ³k¶©«sLi Â¿Á[xqsVNRPV©yõLRiV. @ÍØlgi[ A BμRô¶Lji
¬sLiμj¶»R½VÌÁ©«sV N][LRíiVNRPV Ljiª«sWLi²`¶ Â¿Á[aSLRiV.

ª«sLRiLigRiÍÞNRPV Â¿ÁLiμj¶©«s úxmsª«sVVÅÁ ªyùFyLji xmspLRñi
¿RÁLiμR¶L`i LSª«soNRPV ©y¸R¶VV²R¶V @®©s[ ª«sùNTPò ªyÈÁ=£ms NSÍÞ
μy*LS LRiW.5 N][ÈýÁV ÊÁμj¶ÖdÁ Â¿Á[}qsò −dsVNRPV ¼½Ljigji LRiW.15
N][ÈýÁV ALíkiÒÁFs£qs μy*LS úÉØ©±s=xmnsL`i Â¿Á[ryòª«sV¬s ©«s−sVøLi
¿yLRiV. xmsÛÉÁ[ÍÞ, úxmsÇØx ms¼½ @®©s[ BμRô¶LRiV ª«sùNRPVòÌÁV NRPLi|ms¬ds

\®²¶lLiNRíPL`i= @¬s ©«s−sVøLiÀÁ ªyLjiÂ¿Á[ ªyÉØ=£ms NSÍÞ μy*LS
ª«sWÉýØ²T¶Li¿y²R¶V. LRiW.5 N][ÈÁýV- x¤¦¦¦ªyÍØ μy*LS ²³T¶ÖdýÁNTP
úÉØ©±s=xmnsL`i Â¿Á[aSLRiV. ª«sVVLiμR¶VgS Â¿Ázmsö©«s Lki¼½ÍÜ[ LRiW.15
N][ÈýÁV ªyÈÁ=£msÍÜ[ }mnsN`P ®ªsV}qsÇÞ ª«sÂ¿Á[è −sμ³R¶LigS GLSöÈÁV-
Â¿Á[aSLRiV. xqsμR¶LRiV ®ªsV}qsÒÁ¬s ªyùFyLji xmspLRñi¿RÁLiμR¶L`i LSª«so
¿RÁWzqs −saRP*zqsLi¿yLRiV. »R½LS*»R½ ªyùFyLji
xmspLRñi¿RÁLiμR¶úLSª«so »R½©«s ËØùLiNRPVNRPV ®ªs×ýÁ @N_LiÉÞÍÜ[ Â¿ÁN`P
Â¿Á[ xqsV N][gS FsÍØLiÉÓÁ ²R¶ÊÁV÷ÌÁV @N_LiÉÞÍÜ[ ÇÁª«sV
NSÛÍÁ[μR¶V. ®ªsLiÈÁ®©s[ C ²U¶ÍÞ NRPVμj¶Ljiè©«s N]LigRiLRi úbdPNSLi»`½
μy*LS ªyLji¬s Fn¡©±s NSÍÞ μy*LS xqsLiúxmsμj¶Li¿yLRiV. NS¬ds
ÀdÁÈÁL`i= FsLi»R½NUP »R½gRæiNRPF¡ª«s ²R¶Li»][ F¡ÖdÁxqsV NRPLi\|ýmsLiÉÞ
Bryò©«s¬s ªyùFyLji xmspLRñi¿RÁLiμR¶L`i LSª«so FsμR¶VLRiV μy²T¶NTP
μj¶gSLRiV. μyLi»][ ÀdÁÉÓÁLig`i ª«sùª«sx¤¦¦¦LRiLi ÊÁ¸R¶VÈÁxms²R¶V
»R½VLiμR¶¬s Ë³Ø−sLiÀÁ N][ÉÓÁ 27 ÌÁORPQÌÁ LRiWFy¸R¶VÌÁV ¼½Ljigji
ªyùFyLji xmspLRñi¿RÁLiμR¶L`iLSª«soNRPV B¿yèLRiV.

B®μ¶[ ª«sùª«s¥¦¦¦LRiLiÍÜ[ ª«sVVLiμR¶V ©«sVLi²T¶ −sxtñsv,
úbdPNSLi»`½ÌÁV BμôR¶LRiW ªyùFyLji xmspLRñi¿RÁLiμR¶L`iLSª«so©«sV
x¤¦¦¦ªyÍØ ªyùFy LRiLiÍÜ[ |msÈÁíV-ÊÁ²T¶ |msÈíÁª«sV¬s úF¡»R½=z¤¦¦¦Li
¿yLRiV. −sVgRi»y ª«sVW²R¶V N][ÈýÁ 70 ÌÁORPQÌÁV ¼½Ljigji Bzmsöry
òª«sV¬s ªyLjiμRô¶lLi[ ©«s−sVøLi¿RÁ rygSLRiV. @LiVV©y
xmspLñRi¿RÁLiμR¶L`i LSª«so −s©«sNRPF¡ª«s ²R¶Li»][ ÛËÁμj¶LjiLiÀÁ μyμyxm-
so 53 ÌÁORPQÌÁ LRiWFy¸R¶VÌÁV BμRô¶LRiW NSÛÇÁ[aSLRiV. C
−sxtsQ¸R¶VLi\|ms F¡ÖdÁxqsVÌÁNRPV zmnsLSùμR¶V Â¿Á[¸R¶V²R¶Li »][
lLigRiVùÌÁL`i »R½¬sÐdÁÌÁÍÜ[ Ë³ØgRiLigS ª«sVVÌÁVgRiV L][²Rï¶V |qsLiÈÁL`i

ª«sμRô¶ gRiVLRiVªyLRiLi −sxtñsv©«sV NRPÌÁª«s²y¬sNTP ª«sÀÁè©«s N]LigRiLRi
úbdPNSLi»`½»][ xqs¥¦¦¦ BμRô¶LRiV ZNP[ÈÁV-gSÎÏÁþ©«sV F¡ÖdÁxqsVÌÁV xmsÈÁíV-
N]¬s @lLixqísV Â¿Á[aSLRiV. ¬sLiμj¶»R½VÌÁV x¤¦¦¦ªyÍØ μy*LS
}qsNRPLjiLiÀÁ©«s ²R¶ÊÁV÷©«sV úNTPFí¡ NRPlLi¬ds=, ÕÁÉÞ NSLiVV©±s=
LRiWxmsLi ÍÜ[NTP ª«sWLSè ª«sV¬s, »R½ª«sVNRPV BLiÈÁlLi[õxtsQ©«sÍÞ
úNTP−sV©«sÍÞ= @LiVV©«s ¿][ÉØ xtsQNUPÍÞ, μyª«spμ`¶ BúÊÁ{¤¦¦¦LiÌÁ»][
xqs»R½=LiÊÁLi μ³yÌÁV©yõ¸R¶V¬s ªyùFyLji xmspLRñi¿RÁLiμR¶L`i
LSª«so©«sV ÛËÁμj¶LjiLi¿y LRiV. C ®ªsVV»R½òLi ËØg][»R½Li\|ms
ª«sVÉØ*²y, ÉØ£qsäFn¡L`i= F¡ÖdÁxqsVÌÁV xqsª«sVúgRi −s¿yLRißá
Â¿Á[zqs ZNP[xqsV©«sV Â¿P[μj¶Li¿yLRiV.

@xmsLjiÀÁ»R½VÌÁ©«sV
©«sª«sVøNRPLi²T¶:B©±s|qsöNíRPL`i g][zms
r¡xtsQÍÞ −dsV²T¶¸R¶W ®ªs[μj¶NRP\ ÛÍÁ©«s ªyÉØ=£ms,

B©±sríyúgSª±sV, }mns£qsÊÁVN`PÌÁ μy*LS ª«sÂ¿Á[è }mnsN`P ®ªsV}qsÇÞÌÁ©«sV
úxmsÇÁÌÁV ©«s−sVø ®ªsWxqsF¡ª«sμRô¶¬s ª«sVÉØ*²y B©±s|qsöNRíPL`i
»R½Vª«sVø g][zms xqsWÀÁLi ¿yLRiV. @xmsLjiÀÁ»R½VÌÁ©«sV,
μR¶ÎØLRiVÌÁ©«sV ©«s−sVø \|qsÊÁL`i úNTP−sV©«sÍÞ= Ë³ØLji©«s xms²R¶ª«sμRô¶¬s
z¤¦¦¦»R½ª«so Â¿ÁFyöLRiV. xqsV©y¸R¶WxqsLigS ²R¶ÊÁV÷ÌÁV
ª«sryò¸R¶VLiÛÉÁ[®©s[ @LiμR¶VÍÜ[ ®ªsWxqsLi, μR¶gS DLiÈÁV-LiμR¶¬s
úgRiz¤¦¦¦Li¿yÌÁ©yõLRiV. @»yùaRP xms²T¶¾»½[ ®ªsWxqsF¡ª«s²R¶Li
»R½´R¶ùª«sV¬s |¤¦¦¦¿RÁèLjiLi¿yLRiV. ®ªsWxqsgSÎÏÁ§þ ®ªs[}qs Fs»R½VòÌÁV,
ÑÁ»R½V òÍýÜ[ xms²T¶ D©«sõ r~ª«sVVø©«sV, r~»R½Vò©«sV gRiVÌýÁ
Â¿Á[ xqsVN][ª«sμRô¶¬s z¤¦¦¦»R½ ª«so Â¿ÁFyöLRiV. ¾»½ÖÁzqs ¾»½ÖÁzqs
®ªsWxqsF¡ª«sμRô¶¬s ª«sVÉØ*²y B©±s|qsö NRíPL`i »R½Vª«sVø g][zms
}msL]ä©yõLRiV. ZNP[ xqsV©«sV Â¿Á[μj¶Li¿RÁ²R¶LiÍÜ[ ª«sVÉØ*²y,
ÉØ£qsäFn¡L`i= F¡ÖdÁxqsVÌÁV ¿RÁWzms©«s ¿]LRiª«s©«sV {qsH g][zms
@Õ³Á©«sLiμj¶Li¿yLRiV.

Vü≤yê˝≤ eT˙ ù|]≥ N{Ï+>¥... Ç<ä›s¡T n¬sdtº
●JLRiVgRiÌÁýVÍÜ[ ®ªsÌÁVgRiV¿RÁWzqs©«s ©«s¸R¶W ®ªsWxqsLi ●  ªyùFyLjiNTP LRiW. 5 N][ÈýÁ ÉÜ[NRPLS

● xtsQNUPÍÞ,µyª«spµ`¶ BúÊÁ{¤¦¦¦Li }msLRýi»][ ÛËÁµj¶LjiLixmsoÌÁV ● úNTPFí¡ NRPlLi¬ds=, ÕÁÉÞ NSLiVV©±s=
}msLRiV»][ ®ªsWxqsLi ● ZNP[ÈÁV-gSÎýÏÁ ËØg][»y¬sõ ÊÁÈíÁÊÁ¸R¶VÌÁV Â¿Á[zqs©«s F¡ÖdÁxqsVÌÁV

©©««½½WWùù²²³³TTssÖÖýýdd½½,,  AALLiiúúμμ³³RR½½úúxxmm½½ËË³³ÏÏ½½:: ²³TsÖýd½ ª«½VμR½ùLi FyÌ½{qs @úNRPª«½WÌ½ ZNi[xqsVÍÜ[ F½©±½Fn¡L`½= ®ª½VLiÉÞ
\®²slL½NíRPlLi[ÉÞ (C²Us) μR½LSùxm½oò Â¿P[xqsVò©«½õ ª«½V¬d½ÍØLi²RsLj½Lig`s ZNi[xqsVÍÜ[ Ë³ØLR½»R½ LSúxtí½ xqs−½V¼½
(Õd½AL`½F½£qs) F½®ª½VøÖd½= NRPÌ½*NRPVLiÈýs NRP−½»R½ ²³TsÖýd½ \|#¤PPN][LíRiVÍÜ[ μyÅsÌ½V Â¿P[zqs©«½ ÛË½LiVVÍÞ zm½ÉÓs
xt½©±½\|m½ −½¿yLR½ßs ®ªi[V 24NRPV ªyLiVVμy xm½²TsLiμj½. aRPVúNRPªyLR½Li C zm½ÉÓsxt½©±½ ©«½V −½¿yLR½ßsNRPV
{qs*NRPLj½LiÀs©«½ Çszqís£qs xqs*LñR½NSLi»R½ aR½LR½ø, úxm½¼½ªyμR½VÌ½VgS D©«½õ C²UsNTP ©¯[ÉÔsxqsVÌ½V ÇØLk½
Â¿P[aSLRiV. NRP−½»R½NRPV ÛË½LiVVÍÞ BÂ¿P[è @LiaR½Li\|m½ N_LiÈsL`½ μyÅsÌ½V Â¿P[¸R½W Ö½=Liμj½gS
A®μi[b½Li¿yLRiV. C ZNi[xqsVÍÜ[ ª«½WLj½è 15©«½ \|#¤PPμR½LSËØμ`½ÍÜ[ NRP−½»R½©«½V C²Us @lL½xqísV Â¿P[zqs©«½
−½xt½¸R½VLi ¾»½Ö½zqsLi®μi[. »]Ì½V»R½ »R½©«½ Às©«½õ NRPVª«½WLRiV²Ts ËÜ[LïRiV xm½Lk½OR¶Ì½ ®©i[xm½´R½ùLiÍÜ[
ª«½Vμ³R½ùLi»R½LR½ ÛË½LiVVÍÞ N][xqsLi úÈs¸R½VÍÞ N][Lí RiV©«½V AúaR½LiVVLi¿R½gS, @NRPä²Rs ¬½LSZaP[
F½μR½V\lL½Liμj½. @©«½Li»R½LR½Li μyÅsÌ½V Â¿P[zqs©«½ ryμ³yLR½ßs ÛË½LiVVÍÞ zm½ÉÓsxt½©±½©«½V NRPW²y úÈs¸R½VÍÞ
N][LíRiV »][zqsxm½oÀsèLiμj½. μk½Li»][ A N][LíRiV ¼d½LRiVö©«½V xqsªyÍÞ Â¿P[xqsWò NRP−½»R½ ²³TsÖýd½ \|#¤PPN][LíRiV©«½V
AúaR½LiVVLi¿yLRiV. ª«½V¬d½ÍØLi²RsLj½Lig`s ZNi[xqsVÍÜ[ »R½©«½NRPV ª«½ù¼½lLi[NRPLigS Aμ³yLSÌ½V ÛÍÁ[NRPF¡LiVV
©«½xm½ö ÉÓsNUP μR½LSùxm½oò xqsLixqós @lL½xqísV Â¿P[zqsLiμR½¬½ NRP−½»R½ »R½©«½ zm½ÉÓsxt½©±½ÍÜ[ AL][zm½Li¿yLRiV. ZNi[xqsV
¬½ÇØ¬½ÇØÌ½V xm½Lj½bdPÖ½LiÀs »R½©«½NRPV @©«½VNRPWÌ½LigS D»R½òLRiV*Ì½V Bªy*Ì½LiÈsW 1,149
}m½ÒsÌ½ xqsVμk½LR½ç ÛË½LiVVÍÞ zm½ÉÓsxt½©±½ μyÅsÌ½V Â¿P[aSLRiV. C zm½ÉÓsxt½©±½\|m½ »R½*Lj½»R½ gRs¼½©«½ −½¿y
LR½ßs ÇsLR½FyÌ½LiÈsW @Ë³Ï½ùLój½Li¿R½²RsLi»][ ²³TsÖýd½ \|#¤PPN][LíRiV aRPVúNRPªyLR½®ªi[V xqszmý½®ª½VLiÈsLk½
ÇØÕ½»yÍÜ[ ZNi[ xqsV©«½V Â¿P[Lj½èLiμj½. aRPVúNRPªyLR½Li ©yÉÓs −½¿yLR½ßsÍÜ[ úxm½¼½ªyμR½VÌ½NRPV
©¯[ÉÔsxqsVÌ½V ÇØLk½ Â¿P[zqs »R½μR½Vxm½Lj½ −½¿yLR½ßs©«½V ®ªi[V 24NRPV ªyLiVVμy ®ªP[zqsLiμj½.

ø£$‘· u…sTT Ÿ̋ |æ{ÏwüHéô|’ $#ês¡D
●á&ûøÏ  H√{°düT\T  C≤Ø

● ‘·<äT|ü]  $#ês¡D y˚T 24øÏ  yêsTT<ë

\\||¤¤¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ  :: ÕdÁAL`iFs£qs r¡xtsQÍÞ −dsV²T¶¸R¶W NRP¬ds*©«sL`i úNTPaSLiN`PNRPV
aRPVúNRPªyLRiLi ©yLixmsÖýÁ N][LRíiV xtsQLRi»R½VÌÁ»][ NRPW²T¶©«s ÛËÁLiVVÍÞ ª«sVLiÇÁÚLRiV Â¿Á[xqsWò
D»R½òLRiV*ÌÁV ÇØLki Â¿Á[zqsLiμj¶. úNTPuyLiN`P ¿RÁLi¿RÁÍÞ gRiW²R¶ \ÛÇÁÌÁV ©«sVLiÀÁ −s²R¶VμR¶\ÛÍÁ©«s
ª«sVLRiVxqsÉÓÁ L][ÇÁÙ ©«sVLiÀÁ úxms¼½L][ÇÁÙ F¡ÖdÁxqsVÌÁ ª«sVVLiμR¶V ¥¦¦¦ÇÁLRiVNSªyÌÁ¬s ©yLixmsÖýÁ
N][LRíiV A®μ¶[bPLiÀÁLiμj¶. Dryø¬s¸R¶W ̧ R¶VW¬sª«sLji=ÉÔÁ-ÍÜ[ NRPlLiLiÉÞ, ¬dsÉÓÁ NRPÈÁNRPÈÁ DLiμR¶¬s
C NSLRißáLigS®©s[ ¥¦¦¦xqísÍÞ= ª«sVWzqs ®ªs[xqsVò©yõLRi¬s ÕdÁAL`iFs£qs Â¿Á[xqsVò©«sõ úxms¿yLRiLi\|ms
J¸R¶VW ÀdÁ£mns ªylLïi©±s zmnsLSùμR¶V ®ªs[VLRiNRPV úNTPaSLiN`P\|ms ZNP[xqsV ©«s®ªsWμR¶V  Â¿P[zqs©«s −sxtsQ¸R¶VLi
−sμj¶»R½®ªs[V. C®©s[xms´R¶ùLiÍÜ[ xtsQLRi»R½VÌÁ»][ ÛËÁLiVVÍÞ ª«sVLiÇÁÚLRiV Â¿Á[¸R¶WÌÁ¬s, ¬sLiμj¶»R½V
²T¶NTP H{ms{qs |qsORPQ©±s 468 ª«sLjiòLi¿RÁμR¶¬s úNTPaSLiN`P »R½LRixmnsQo ©yù¸R¶Vªyμj¶ N][LR íiVNRPV
®ªsÌýÁ²T¶Li¿yLRiV. @ÍØlgi[ FsÍØLiÉÓÁ Fn¡LRêiLki ÇÁLRiVgRiNRPVLi²y®©s[ H{ms{qs |qsORPQ©±s 468©«sV
|msÉíØLRi¬s ¾»½ÖÁFyLRiV. BÉÔÁ-ª«sÌÁ @−sV»`½uy ª«sWLjiöéLig`i −ds²T¶¹¸¶W ZNP[xqsVÍÜ[ NSLiúlgi£qs
r¡xtsQÍÞ−dsV²T¶¸R¶W úxms¼½¬sμ³R¶VÌÁ\|ms ©«s®ªsW\®μ¶LiμR¶¬s, ªyLji¬s @lLixqísV Â¿Á[¸R¶VLSμR¶¬s
\|¤¦¦¦N][LRíiV D»R½òLRiV*ÌÁV ÇØLki Â¿Á[zqsLiμR¶¬s, D»R½òLRiV* C ZNP[xqsVNRPV NRPW²y ª«sLjiòxqsVòLiμR¶¬s N][LíRiV
μR¶XztsíQNTP ¼d½xqsVZNPÎýØLRiV. ª«sVVÅÁùLigS ÍÜ[[N`PxqsË³ÏÁ Fs¬sõNRPÌÁ úxms¿yLRiLi NUPÌÁNRPμR¶aRPÍÜ[ D©«sõ
»R½LRiVßáLiÍÜ[ ÕdÁAL`iFs£qs r¡xtsQÍÞ −dsV²T¶¸R¶WNRPV ®ªs®©sõª«sVVNRPgS D©«sõ úNTPaSLiN`P }qsª«sÌÁV
ª«sVVÅÁùª«sV¬s, ÛËÁLiVVÍÞ ª«sVLiÇÁÚLRiV Â¿Á[¸R¶WÌÁ¬s N][LRíiV©«sV N][LSLRiV. μk¶Li»][ ©yLixmsÖýÁ
N][LíRiV xtsQLRi»R½VÌÁ»][ NRPW²T¶©«s ÛËÁLiVVÍÞ ª«sVLiÇÁÚLRiV Â¿P[zqsLiμj¶.

;ÄsYmdt H˚‘· ÁøÏÏXÊ+ø˘≈£î ø£+&ûwüHé u…sTT Ÿ̋

\\||¤¤¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ:: ÕdÁÛÇÁ[{ms FyÌÁ©«sÍÜ[ úxmsÇØry*ª«sVù
ª«sùª«sxqsóÌÁ¬dsõ μ³R¶*LixqsLi @¸R¶Wù¸R¶V¬s LSúxtísQ Ë³ØLki ¬dsÉÓÁFyLRiVμR¶ÌÁ
aSÅÁª«sVLiú¼½ D»R½òª±sV NRPVª«sWL`i lLi²ïT¶ −s¿yLRiLi ª«sùNRPòLi Â¿P[aSLRiV.
úxmsÇÁÌÁNRPV LSÇØùLigRiLi BÀÁè©«s x¤¦¦¦NRPVäÌÁ©«sV NRPW²y @ßáÀÁ®ªs[zqs
FnyzqsxqsíV μ³][LRißÔáÍÜ[ 10GÎýÏÁV FyÌÁ©«s N]©«srygjiLi¿yLRi¬s AL][zmsLi
¿yLRiV. úxmsÇØry*ª«sWù¬sNTP ZNP[LiúμR¶\®ªsV©«s FyLýRi®ªsVLiÉÞ ÍÜ[ ÕÁÌýÁV\|ms
¿RÁLRiùÌÁV ÛÍÁ[NRPVLi²y GNRPxmsORPQLigS A®ªsWμj¶xqsWò ª«sù¼½lLi[NTPLiÀÁ©«s
−sxmsOSQÌÁ©«sV xqsË³ÏÁ©«sVLiÀÁ ÊÁz¤¦¦¦xtsQäLjixqsWò úxmsÇØry*ª«sWù¬sõ
@xms¥¦¦¦xqsùLi Â¿P[zqs©«s ¿RÁLjiú»R½ÍÜ[ ®ªsW²U¶ ª«sVVLiμR¶Vª«sLRiVxqsÍÜ[ DLiÉØ
LRi¬s A¸R¶V©«s Â¿ÁFyöLRiV. ª«sVVÅÁùª«sVLiú¼½ róyLiVV ©y¸R¶VNRPVÌÁ©«sV
\|qs»R½Li FsÍØLiÉÓÁ ª«sVVLiμR¶xqsVò −s¿yLRißá ÛÍÁ[NRPVLi²y @lLixqsíV Â¿P[LiVVLiÀÁ
\ÛÇÁÎýÏÁÍÜ[ |ms²R¶V»R½W ®μ¶[aRP ryLRi*Ë³Ýª«sV @μ³j¶NSLS¬sõ \|qs»R½Li ®ªsW²U¶
μj¶NRPäLjixqsVò©yõLRi¬s A¸R¶V©«s AL][zmsLi¿yLRiV. C²U¶, HÉÔÁ, {qsÕdÁH
ÍØLiÉÓÁ ry*»R½Liú»R½ xxqsLixqsóÌÁ©«sV »R½©«s Aμ³k¶©«sLiÍÜ[NTP ¼d½xqsVNRPV¬s
®μ¶[aRPLiÍÜ[ @LS¿RÁNRP FyÌÁ©«s N]©«srygjixqsVò©«sõ ®ªsW²U¶ ALS¿RÁNRP»y*¬sNTP
¿RÁª«sVLRi gki»R½Li FyÉØÖÁ=©«s xqsª«sV¸R¶VLi Axqs©«sõ\®ªsVLiμR¶¬s Â¿ÁFyöLRiV.
®ªsW²U¶ ª«sVL][ryLji @μ³j¶NSLRiLiÍÜ[NTP ª«s}qsò Ë³ØLRi®μ¶[aRPLiÍÜ[ INRPxmsöV²R¶V
úxmsÇØry*ª«sVùLi DLi®²¶[μR¶¬s ¿RÁLjiú»R½ xmsoxqsòNSÍýÜ[ ¿RÁμR¶Vª«soNRPV®©s[
úxmsª«sWμR¶Li DLiμR¶©yõLRiV. ®ªsW²U¶NTP gSLiμ³k¶ NRPVÈÁVLiÕdÁNRPVÌÁLiÛÉÁ[
Ë³ ÏÁ¸R¶VLi xmsíÈÁVNRPVLiμR¶©yõLRiV. LSÒÁLSÒÁª±s gSLiμ³k¶ x¤¦¦¦»R½ù
@©«sLi»R½LRiLi Fs¬sõ @ª«sNSaSÌÁV ª«sÀÁè©«s xmsμR¶ª«soÍýÜ[ N]©«srygRiNRP

úxmsÇØry*ª«sVù xmsLjiLRiORPQßáN][xqsLi r¡¬s¸R¶W gSLiμ³k¶, LSx¤¦¦¦§ÍÞ gSLiμ³k¶
úxmsÇÁÌÁ xmsORPQLiÍÜ[ F¡LS²R¶V»R½V©yõLRi¬s A¸R¶V©«s gRiVLRiVò Â¿P[aSLRiV.

@Ë³ÏÁúµR¶»y Ë³Øª«sLiÍÜ[ \|qs¬sNRP ª«sùª«sxqsó
aRPVúNRPªyLRiLi ¾»½ÌÁLigSßá }qsíÉÞ ̧ R¶VW¬s¸R¶V©±s A£mns ª«sLjiäLig`i

ÇÁLRiõÖÁxqsíV Aμ³R¶*LRiùLiÍÜ[ ¬sLRi*z¤¦¦¦LiÀÁ©«s −dsVÉÞ μj¶ ú|ms£qs ÍÜ[ úxmsμ³y¬s
®ªsW²U¶ −sμ³y©yÌÁ©«sV  LSúxtísQ Ë³ØLki ¬dsÉÓÁFyLRiVμR¶ÌÁ aSÅÁª«sVLiú¼½
D»R½òª±sV NRPVª«sWL`i lLi²ïT¶ »R½WLSöLRi xmsÉíØLRiV.®μ¶[aRPLRiORPQßáÍÜ[ NUPÌÁNRPLigS
D©«sõ \|qs¬sNRP ª«sùª«sxqsó©«sV NRPW²y ®ªsW²U¶ ¬sLýRiORPQùLi Â¿P[¸R¶V²R¶Li»][
xqsLjix¤¦¦¦μôR¶VÍýÜ[ \Â¿Á©y ¿]¿RÁVèNRPV¬s ª«sÀÁèLiμR¶¬s −s¿yLRiLi ª«sùNRPòLi
Â¿P[aSLRiV. @gjiõ −dsL`i ®μ¶[aRPË³ÏÁúμR¶»R½NRPV xqs\lLi©«s −sμ³y©«sLi NSμR¶®©s[ @Õ³ÁúFy
¸R¶W¬sõ A¸R¶V©«s ª«sùNRPòLi Â¿P[aSLRiV. »y©«sV \|qs¬sNRPV²T¶gS, NSùxmsí©±s
gS,LSúxtísQ xms¼½ Ë³ÏÁúμR¶»yμj¶NSLjigS, FsLiFsÍÞ, FsLi{ms, ª«sVLiú¼½
xmsμR¶ª«soÌÁV¬sLRi*z¤¦¦¦LiÀÁ©«s @©«sVË³ÏÁª«sLi»][ Â¿Áxmso»R½V©yõ ®ªsW²U¶
FyÌÁ©«sÍÜ[ ®μ¶[aRPLiÍÜ[¬s \|qs¬sNRP ª«sùª«sxqsó @Ë³ÏÁúμR¶»y Ë³Øª«sLiÍÜ[ DLiμR¶®©s[
ALiμ][ÎÏÁ©«s »R½©«sÍÜ[ DLiμR¶©yõLRiV. FyLýRi®ªsVLiÉÞ ÍÜ[ −sxmsOSQÌÁV
ª«sWÉýØ²T¶¾»½[ ®ªsLiÈÁ®©s[ xqs|qsöLi²`¶ Â¿P[LiVVLi¿RÁ²R¶Li ®ªsW²U¶ −sμ³y©«s
ª«sV©yõLRiV. Aμ³yLSÌÁV, ¿yLêki{tsQÉÞ, −s¿yLRißá ÛÍÁ[NRPVLi²y®©s[
−sxmsORPQ ®©s[»R½ÌÁ©«sV \ÛÇÁÌýÁÍÜ[ |msÉíÓÁxqsVò©yõLRi©yõLRiV. ª«sVVÅÁùª«sVLiú¼½
róyLiVV ©y¸R¶VNRPVÌÁ®©s[ ®ªsW²U¶ \ÛÇÁÎýÏÁÍÜ[ |msÉíÓÁxqsVò©«sõxmsöV²R¶V BNRP
ryª«sW©«sù úxmsÇÁÌÁ xmsLjizqsò¼½ G−sVÈÁ¬s A¸R¶V©«s ALiμ][ÌÁ©«s ª«sùNRPòLi
Â¿P[aSLRiV.úxms¼½xmsOSQÌÁ®©s[ NSNRPVLi²y −dsV²T¶¸R¶W xqsLixqsóÌÁÌÁ©«sV ®ªsW²U¶
úxmsË³ÏÁV»R½*Li ÛËÁLjixqsVòLiμR¶ ©yõLRiV. ryOSQù»R½V òxqsVú{msLiN][LíRiV ©yù¸R¶V
ª«sVWLRiVòÌÁV −dsV²T¶¸R¶W xqsª«sW®ªs[aRPLiÍÜ[ »R½ª«sVËØμ³R¶ÌÁ©«sV Â¿ÁxmsöVNRPV®©s[

xmsLjizqsó¼½ ª«sÀÁèLiμR¶¬s −s¿yLRiLi ª«sùNRPòLi Â¿P[aSLRiV.ÕdÁÛÇÁ[{ms FyÌÁ©«sÍÜ[
úxmsÇØry*ª«sVùLi úxmsª«sWμR¶LiÍÜ[ xms²T¶LiμR¶©yõLRiV.

®ªsW²U¶ FyÌÁ©«sÍÜ[ 
Ë³ØLRi»`½ ª«sVL][ FyNTPryò©±s @ª«so»][Liµj¶
®μ¶[aRP ALójiNRP ª«sùª«sxqsó ÀÁ©yõÕ³Á©«sõLi @LiVVLiμR¶¬s D»R½òª±sVNRPVª«sWL`i

lLi²ïT¶ −s¿yLRiLi ª«sùNRPòLi Â¿P[aSLRiV.70 xqsLiª«s»R½=LSÌÁ ry*»R½Liú»R½ù
Ë³ØLRi»R½LiÍÜ[ FsxmsöV²R¶W ÛÍÁ[©«sLi»R½ ¬sLRiVμ][ùgRi xqsª«sVxqsù DLiμR¶¬s
−s¿yLRiLi ª«sùNRPòLi Â¿P[aSLRiV. ¬sLRiVμ][ùgRi xqsWÀÁNRPÌÁV 40 aS»R½Li FsgRiËØ
NTPLiμR¶¬s −s¿yLRiLi ª«sùNRPòLi Â¿P[aSLRiV. ª«sVL][ryLji ®ªsW²U¶ úxmsμ³y©«s
ª«sVLiú¼½ @LiVV¾»½[ Ë³ØLRi»R½®μ¶[aRPLi ª«sVL][FyNTPryò©±s, LRiuyù, ©yL`iò
N]Lji¸R¶W @ª«so»][LiμR¶¬s D»R½òª±sV NRPVª«sWL`i lLi²ïT¶ ALiμ][ÎÏÁ©«s ª«sùNRPòLi
Â¿P[aSLRiV. ÕdÁÛÇÁ[{ms úxmsË³ÏÁV»R½*Li ¼d½xqsVNRPVª«sÀÁè©«s ©«sÌýÁ¿RÁÉíØÌÁ\|ms \lLi»R½VÌÁV
ALiμ][ ÎÏÁ©«sÌÁV Â¿P[ zqs 700 ª«sVLiμj¶ úFyßá»yùgSÌÁVÂ¿P[}qsò NS¬ds
¿RÁÉíØÌÁ¬s »y»yäÖÁNRPLigS ®ªsW²U¶ LRiμôR¶V Â¿P[aSLRi¬s Â¿ÁFyöLRiV. ®μ¶[aRPLiÍÜ[
NSuy¸R¶V FyLíki FyÌÁ©«s ®ªsVVμR¶ÌÁ¸R¶WùZNP[ \Â¿Á©y ÍØLiÉÓÁ ®μ¶[aSÌÁV  N]Li
»R½ ®ªs[VLRiNRPV Ë³ØLRi»R½ Ë³ÏÁWË³ØgS¬sõ AúNRP−sVLi¿y¸R¶V¬s AL][zmsLi¿yLRiV.

LRiW.38 ®ªs[ÌÁ N][ÈýÁ LRiWFy¸R¶VÌÁ»][ xms©«sVÌÁV úFyLRiLiÕ³ÁLiÀÁ©«s
úFyßáz¤¦¦¦»R½ Â¿P[®ªsÎýÏÁ úFyÛÇÁNíRPV NSμR¶¬s ÌÁORPQN][ÈýÁ @−s¬ds¼½»][ NSÛÎÁ[aRP*LRiLi
úFyÛÇÁNíRPV©«sV ZNP[ {qs@L`i ¬sLjiøLi¿yLRi¬s −s¿yLRiLi ª«sùNRPòLi Â¿P[aSLRiV.
−sÑÁÛÍÁ©±s=NRPV N]»R½ò \®²¶lLiNíRPL`i ¬s¸R¶Wª«sVNRPLi NSgS®©s[ ¼½Ljigji μR¶LSùxmsoò
úFyLRiLiÕ³ÁLiÀÁ FsLi»R½ÉÓÁ ªy\lLi©y ZNP[xqsVÌÁV ©«s®ªsWμR¶V Â¿P[ryòª«sV¬s
|¤¦¦¦¿RÁèLjiLi¿yLRiV. rygRiV¬dsÉÓÁ FyLRiVμR¶ÌÁ úFyÛÇÁNíRPVÌÁ ¬sLSøßáLiÍÜ[

@−s¬ds¼½NTP FyÌÁö²T¶ LSúxtísQ xqsLixmsμR¶©«sVμ][¿RÁVNRPV©«sõ ªyLji©«s ©«sVLiÀÁ
xqsLixmsμR¶©«sV NRPNTPäryòª«sV©yõLRiV. ÍÜ[N`P xqsË³ÏÁ Fs¬sõNRPÌÁ @©«sLi»R½LRiLi
ÕdÁÛÇÁ[{ms FyLíki ª«sV©«sVgRi²R¶ DLi²R¶μR¶©yõLRiV.

LSúxtísQLiÍÜ[ xqsLixmsµR¶ |msLi¿RÁV»yLi
\ lLi»R½VÌÁV xmsLi²T¶LiÀÁ©«s úxms¼½μ³y©«sùLi gjiLiÇÁ©«sV úxmsË³ÏÁV»R½*Li

N]©«sVg][ÌÁV Â¿P[xqsVòLiμR¶¬s ¥¦¦¦−dsV B¿yèLRiV. \lLi»R½VÌÁV ALiμ][ÎÏÁ©«s
Â¿ÁLiμyÖÁ=©«s @ª«sxqsLRiLi ÛÍÁ[μR¶©yõLRiV.  ZNP[{qsAL`i FyÌÁ©«sÍÜ[ ALójiNRP
ª«sùª«sxqsó μj¶gRiÇØLjiF¡LiVVLiμR¶©yõLRiV.@LójiNRP ª«s©«sLRiVÌÁ©«sV |msLiÂ¿P[LiμR¶VN-
RPV Dxmsª«sVVÅÁùª«sVLiú¼½ Ë³ÏÁÉíÓÁ −súNRPª«sWLRiä, F~LigRiVÛÍÁ[ÉÓÁ úbdP¬sªy£qs llLi²ïT¶
»y©«sV ª«sVLiú¼½ ª«sLæRi DxmsxqsLixmnsVLigS GLRiö²ïyª«sV¬s D»R½òª±sV NRPVª«sWL`i
¾»½ÖÁFyLRiV. ALójiNRP ª«sùª«sxqsó ¿RÁNRPäμj¶μôj¶ gSùlLiLiÉÔÁÌÁ©«sV xmsÉÓÁxtsíQLigS
@ª«sVÌÁV Â¿P[¸R¶V²R¶Li»][ FyÈÁV úxmsÇÁÌÁ N]©«sVg][ÌÁV aRPNTPò |msLi¿RÁ©«sV©«sõÈýÁV
Â¾»½ÖÁFyLRiV. ¬dsÉÓÁ FyLRiVμR¶ÌÁ LRiLigS¬sNTP @»R½ùμ³j¶NRP úFyμ³y©«sù»R½
BxqsVò©«sõÈýÁV ¾»½ÖÁFyLRiV.

rygRiV¬dsÉÓÁ úFyÛÇÁNíRPVÌÁNRPV úFyµ³y©«sù»R½
®©s[xtsQ©«sÍÞ ²yùLi}qs{mnsí @´yLjiÉÔÁ BÀÁè©«s ª«sVμ³R¶ùLi»R½LRi ¬s®ªs[μj¶NRP

®ªs[VLRiZNP[ xms©«sVÌÁV N]©«srygRiV»y¸R¶V¬s ALiúμ³R¶úxmsË³ÏÁ @²T¶gji©«s úxmsaRPõNRPV
Ë³ØLki ¬dsÉÓÁ FyLRiVμR¶ÌÁ aSÅÁ ª«sVLiú¼½ D»R½òª±sV NRPVª«sWL`i lLi²ïT¶ xqsöLiμj¶Li
¿yLRiV. ®ªs[V²T¶gRi²ïR¶ \|ms Fs¬dsïFs£qsG ª«sVμ³R¶ùLi»R½LRi ¬s®ªs[μj¶NRPÍÜ[ Â¿Ázmsö©«sÈýÁV
D©«sLRiVμôðR¶LRißáNRPV @ª«sNSaRPLi ÛÍÁ[NRPVLiÛÉÁ[ 7ª«s ËýØN`P NRPWÖÁè®ªs[²R¶Li »R½xm-
söμR¶¬s Â¿ÁFyöLRiV. @LiVV¾»½[ ª«sL<SNSÌÁLi xqs−dsVxmsLi ÍÜ[ DLi²R¶ÈÁLi»][
úFyÛÇÁNíRPV lgi[ÈýÁV @¬sõ Fs¼½ò ¬dsÉÓÁ úxmsªy¥¦¦¦¬sõ μj¶gRiVª«sNRPV xmsLixmso»R½W
xms©«sVÌÁV N]©«srygjiryòª«sV©yõLRiV. @ÍØlgi[ NRPXuñy xmsLjiªyx¤¦¦¦NRP
úFyLi»yÍýÜ[ ¬sLSøßáLiÍÜ[ D©«sõ FyÌÁª«sVWLRiV LRiLigSlLi²ïT¶ úFyÛÇÁNíRPV
»][ FyÈÁV B»R½LRi úFyÛÇÁNíRPVÌÁ©«sV H®μ¶[ÎýÏÁÍÜ[ ¬sLjiøLiÀÁ rygRiV Ë³ÏÁWª«sVV
ÌÁNRPV ¬dsLRiV @Liμj¶¿RÁ©«sV©«sõÈýÁV Â¿ÁFyöLRiV. −dsÉÓÁ»][ FyÈÁV LSúxtísQ
úxmsË³ÏÁV»R½*Li N]»R½ògS Â¿P[xmsÉíÓÁ©«s úFyÇÁNíRPVÌÁ©«sV NRPW²y H®μ¶[ÎýÏÁÍÜ[ xmspLjiò
Â¿P[ryòª«sV¬s ¥¦¦¦−dsV B¿yèLRiV.

Á|üe÷<ä+˝À Á|üC≤kÕ«eT´+
● \|qs¬sNRP ª«sùª«sxqsóÍÜ[ @Ë³ÏÁúµR¶»yË³Øª«sLi ● ª«sV×dÁþ ®ªsW²U¶ ª«s}qsò... Ë³ØLRi»`½ ª«sVL][ FyNTPryò©±s

● ®ªsW²U¶ ¬s¸R¶VLi»R½ÌÁ©«sV −sVLiÀÁ©«s ¬s¸R¶VLi»R½  ● |msLi²T¶Lig`i úFyÛÇÁNíRPVÌÁ©«sV H®µ¶[ÎýÏÁÍÜ[ xmspLjiò Â¿P[ryòLi
● ALójiNRP ª«sùª«sxqsó©«sV ¿RÁNRPäµj¶µôj¶ úxmsÇÁÌÁ N]©«sVg][ÌÁV aRPNTPò |msLiÂ¿P[LiµR¶VNRPV xmsÉÓÁxtsíQ\®ªsV©«s ª«spùx¤¦¦¦Li 

● −dsVÉÞ µj¶ ú|ms£qs ÍÜ[ ¬dsÉÓÁFyLRiVµR¶ÌÁ aSÅÁ ª«sVLiú¼½  D»R½òª±sV NRPVª«sWL`i lLi²ïT¶

\\ ||¤¤¦¦¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,  AALLiiúúμμ³³ RR¶¶úúxxmmssËË³³ÏÏ  :: ryLRi*ú¼½NRP
Fs¬sõNRPÌÁ úxms¿yLRiLiÍÜ[ Ë³ØgRiLigS ª«sVL][ryLji
¾»½ÌÁLigSßáNRPV ÕdÁÛÇÁ[{ms @úgRi®©s[»R½, ZNP[LiúμR¶ x¤¦Ü[Li
aSÅÁ ª«sVLiú¼½ @−sV»`½ uy LS©«sV©yõLRiV.
aRP¬sªyLRiLi DμR¶¸R¶VLi 9 gRiLiÈÁÌÁNRPV Â¿Á[®ªsÎÏýÁ
FyLRýi®ªsVLiÈÁV- ¬s¹¸¶WÇÁNRP ª«sLRæiLi −sNSLSËØμ`¶ ÍÜ[
ÇÁLjilgi[ ÊÁz¤¦¦¦LRiLigRi xqsË³ÏÁNRPV A¸R¶V©«s ª«sVVÅÁù
@¼½´j¶gS ¥¦¦¦ÇÁ\lLi úxmsxqsLigjiryòLRiV @©«sLi»R½LRiLi 11
gRiLiÈÁÌÁNRPV ©ygRiL`i NRPLRiWõÍÞ FyLRýi®ªsVLiÈÁV-
¬s¹¸¶WÇÁNRPª«sLR æiLi ª«s©«sxmsLjiò ÍÜ[  ÊÁz¤¦¦¦LRiLigRi
xqsË³ÏÁÍÜ[ FyÍæÜ¬s úxmsxqsLigjiryòLRiV. @®μ¶[
xqsª«sV¸R¶VLiÍÜ[ ZNP[LiúμR¶ LRiORPQßáaSÅÁ ª«sVLiú¼½
LSÇÞ©y´`¶zqsLig`i NRPW²y aRP¬sªyLRiLi ¾»½ÌÁLigSßá
ÍÜ[ xmsLRiùÉÓÁLi¿RÁ©«sV©yõLRiV. 
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Russian crude oil discounts
have almost halved to $3-6 per
barrel at present, from an av-
erage $8-10 during April
2023-March 2024, a develop-
ment which threatens India’s
savings from discounted
crude in its import bill during
FY25.

For comparison, the
world’s third largest crude oil
importer saved more than ₹1-
lakh crore during FY23 and
FY24 on its oil import bill due
to Russian discounts.

“Discounts depend on con-
signment to consignment.
Generally, we procure on spot
basis, two months in advance.
Last year, we used to get
around $8-10 per barrel.
Maybe now it will be around
$3-4 or $3-6 per barrel range,”
Bharat Petroleum Corpora-
tion’s (BPCL) senior manage-
ment said in an investor call
on Friday. Russia now ac-
counts for more than one-
third of India’s total imports.

HIGHER IMPORT BILL

According to ICRA, India
saved around $5.1 billion in
FY23 and $7.9 billion in 11
months of FY24 on its oil im-
port bill due to discounts on

Russian cargoes. The total
comes to $13 billion, or more
than ₹1-lakh crore based on
the exchange rate on Friday.

However, it also estimates
that the extent of monthly
discounts relative to price
narrowed sharply over the
fiscal, to around 8 per cent on
an average in September-Feb-
ruary FY24 from around 23
per cent in April-August FY24.
Consequently, savings related
to purchase of Russian crude
are likely to have dipped to $2
billion in September-Febru-
ary FY24 from $5.8 billion in
April-August FY24.

“With India’s oil import de-
pendency expected to remain
high, if the discounts on pur-
chases of Russian crude per-

sist at the prevailing low
levels, ICRA expects India’s
net oil import bill to widen to
$101-104 billion in FY25 from
$96.1 billion in FY24, assum-
ing an average crude oil price
of $85 per barrel in the fiscal.
Additionally, any escalation in
the Iran–Israel conflict and an
associated rise in crude oil
prices could impart an up-
ward pressure on the value of
net oil imports in the current
fiscal year,” it added.

SUPPLIES MODERATE

BPCL management said that
Russian supplies have moder-
ated, compared to FY24. The
oil marketing company
(OMC) imported around 36
million tonnes (mt) of crude

oil in FY24, of which Russian
cargoes accounted for 13 mt,
which is the highest among
the PSU OMCs. In FY25, the
company expects Russian oil
processing to be in the range
of “at least” 25 per cent.

“In FY24, BPCL imported
around 39 per cent of its total
crude oil requirement from
Russia. As of date, we foresee
getting Russian supplies. But
the only thing is that most
Russian supplies are on spot
basis and not term basis. If
there are no new geopolitical
tensions, no new issues, we
are estimating supplies to
continue at similar levels,”
the management said.

Going ahead, the Maha-
ratna company remains “cau-
tiously optimistic” and ex-
pects crude oil prices to
remain in the range of $83-87
per barrel in the near future
with geopolitical tensions and
supply chain disruptions be-
ing potential hurdles.

On higher prices and mar-
gin impact, BPCL said,
“Earlier also we said that as
long as crude oil prices are
hovering at $80-85 per barrel,
we are comfortable even at
these prices. The margins may
squeeze for a short period of
time, but as long as crude is at
$80-85 we can reasonably
generate marketing money.”

Russian oil discounts have halved
to $3-6/barrel from $8-10 in FY24 
CHALLENGES AHEAD. Softening discount threatens to inflate India’s oil import bill in FY25

Rishi Ranjan Kala
New Delhi

MODERATING TREND

� Russian crude oil discounts
have been moderating since
last year

� For Indian refiners, the
discount translates to a lower
value due to higher freight costs, insurance and
expenses related to third-party traders

� It costs around $7 per barrel to transport crude oil
from Black sea ports to West India and $10 from
Baltic sea ports

� India saved more than ₹1-lakh crore in FY23 and FY24
due to discounts by Russia

Lakshmi Kanth Rao 
appointed ED of RBI

Mumbai: The Reserve Bank of
India has appointed R Lakshmi
Kanth Rao as Executive
Director with e�ect from May
10. Prior to being promoted as
ED, Rao was serving as Chief
General Manager-in-Charge in
the Department of Regulation.
As Executive Director, Rao will
look after the Deposit
Insurance and Credit
Guarantee Corporation, Right
to Information Act (FAA) and
Department of
Communication. OUR BUREAU
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Forex reserves rise 
$3.66 b to $641.59 b

Mumbai: After three
consecutive weeks of drop,
the country’s forex reserves
increased by $3.668 billion to
$641.59 billion for the week
ended May 3, the RBI said on
Friday. The overall kitty
dropped $2.412 billion to
$637.922 billion for the
previous week ended April
26. Gold reserves decreased
by $653 million to $54.88
billion during the week, it
said. PTI

Majority of personal com-
puter and server makers se-
lected under the informa-
tion technology (IT)
hardware production-linked
incentive (PLI) scheme are
expected to start production
this year, said a senior gov-
ernment o�cial on Friday.

The government, in
November 2023, had ap-
proved the application of 27
companies, including Dell,
HP, Foxconn, Lenovo and
Netweb Technologies, un-
der the new PLI scheme for
IT hardware.

“About 17 out of 27 PLI
companies will start produc-
tion this year. Around six-
seven of them started pro-
duction last year and two
have plans to start produc-

tion next year,” S Krishnan,
Secretary, Ministry of Elec-
tronics and IT (MeitY), said. 

Among the big names that
have been granted approval
under the IT hardware
scheme are Flextronics,
VVDN and Optiemus. Other
applicants that have re-
ceived the green signal in-

clude Padget Electronics,
SOJO Manufacturing Ser-
vices, Goodworth, Neolync,
Syrma SGS, Mega Networks,
Panache Digilife and ITI
Ltd.

AI MISSION

On the India AI mission,
Krishnan said domestic
companies will get prefer-
ence. The Cabinet on March
7 approved the India AI Mis-
sion with an outlay of
₹10,372 crore for five years
to encourage AI develop-
ment in the country.

The approved corpus will
be used to build a high-end
scalable AI ecosystem in
public-private partnership
mode. 

The mission will be imple-
mented through the IndiaAI
Independent Business Divi-
sion under Digital India
Corporation.

Our Bureau
New Delhi

S Krishnan, Secretary, Ministry
of Electronics and IT

‘Major PC, server companies to start
production under PLI scheme this year’ 

The India-EU Free Trade Agree-
ment (FTA) negotiations and
partnership in the Trade and
Technology Council
(TTC) hold a lot of promise and
signify the growing intensity of
economic exchange between
the two, External A�airs Minis-
ter S Jaishankar said.

Speaking at the EU National
Day celebrations in the national
capital, he emphasised that In-
dia attaches a lot of importance
to the India-Middle East-
Europe Economic Corridor
(IMEEC), agreed upon last year,
and looks forward to taking it
forward. The event was hosted
by EU Ambassador to India
Herve Delphin on Thursday. 

“The European Union is our
largest economic partner. But it
is more than that. It is an entity
with which we have a very deep
relationship spanning many do-
mains. And it is expressed not
just in the relationship between
New Delhi and Brussels but in
the aggregate of di�erent bilat-
eral relationships, in the re-
gional and sub regional formats
in which we engage each other.

And in a range of institutions
that we are are both members of
and where we collaborate with
each other,” Jaishankar said.

In his speech, the European
Union Ambassador said India is
the country that has gained tre-
mendous importance for the
EU, and the partnership will
deepen further.

“In this turbulent environ-
ment, there is one country, and
one relationship that has gained
tremendous importance for the
EU, and it is India,” Delphin
said. Mentioning the partner-
ship between India and the EU
in the TTC, the minister poin-
ted out that such partnership
underlines the significance of
not just the present relationship
between the two but what por-
tends for both. 

India-EU FTA talks, TTC tie-up
hold lot of promise: Jaishankar 

Amiti Sen
New Delhi

S Jaishankar 

India is pressing ahead with
initiatives to fund green steel
projects, embracing hydrogen
as the ‘game-changing altern-
ative’ to traditional coal meth-
ods. Discussions are under-
way over proposals, including
the potential for imposing
lower interest rates specific-
ally tailored for upcoming
capital-intensive green steel
ventures.

Green steel is characterised
by its low carbon footprint. 

A senior o�cial, aware of
discussions, said options like
“tweaking” the existing finan-
cing rates by banks are under-
consideration too. For in-
stance, if the interest rate is 10
per cent, for a green steel pro-
ject, approved under various
pre-determined parameters,
it could slightly lower. 

“Several Ministerial clear-
ances are required, while fin-
ancial institutions need to be
brought on-board too if this
proposal has to go through,”
the o�cial said.

The establishment of a
green steel project incorpor-
ating hydrogen technology is
commonly perceived as
double the expense of tradi-
tional steel plants. While the
construction cost for a con-
ventional steel plant with a ca-
pacity of one million tonnes

per annum is estimated at $1
million, the setup cost for a
similar green steel plant
ranges $2-2.5 million. 

The Centre is also pushing
for a consortium-based ap-
proach to set up steel projects
that use green hydrogen. 

It has been proposed that in
case of projects which come
through a consortium mode,
or via industry associations
(wherein multiple companies
will have a common unit that
will be used), funding or sup-
port could be as high as 70 per
cent of the project cost (in-
cluding preparation of DPR) if
it gets requisite clearances. 

EMISSIONS

India’s steel sector accounts
for 12 per cent of the coun-
try’s greenhouse gas emis-
sions. The emission intensity
is 2.55 tonnes of CO2 per
tonne of crude steel pro-
duced, higher than the global
average of 1.9 tonnes.

The Steel Ministry has
been allotted ₹455 crore as

part of its share under the Na-
tional Green Hydrogen Mis-
sion. 

As per the initial scheme
guidelines, notified in Febru-
ary, there will be a call for pro-
posals (pilot projects) that
will be issued by the Ministry
of Steel through a yet-to-be-
decided “scheme implement-
ing agency”, with funding
available up to 2029-30.

The scheme would primar-
ily fund capital equipment re-
quired for use of hydrogen in
the iron & steel manufactur-
ing process. 

Three key areas have been
identified for the pilot pro-
jects in the steel sector: the

use of hydrogen in the Direct
Reduced Iron-making (DRI)
process, using hydrogen in
blast furnaces, and gradually
substituting fossil fuels with
green hydrogen. 

Funding approved shall not
exceed 50 per cent of the total
(project) cost, and primarily
cover capital expenditure re-
quirements (excluding land
costs, and expenses relating
to production of hydrogen). 

THREE STAGES

Funds will be disbursed in
three stages – award of letter
of contract (20 per cent),
completion of specific time-
bound milestones (70 per

cent) and final completion of
project (remaining 10 per
cent). 

Failure to complete pro-
jects on time or diversion of
funds will lead to refund of en-
tire grant. 

Abhishek Law
New Delhi

Govt mulls tweak in interest rates to fund
capital-intensive green steel projects 
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