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G(lKUL
May 21,,2018

To,
Dept. of Corporate Servicas,
BSE Ltd.
25'h lloor. Phiroze Jeejeebhoy Tower,
Dalal Steet, Fort,
Mumbai 400 001
Company Code:532980

Dear Sir/ Madam,

(1) Audited Financial Results for fourth quarter

said result along with the Auditor Report

Company are enclosed herewith.

(2) Declaration in tems of Regulation 33(3)(d)

enclosed herewith.

Gokul Refoils & Solvent Ltd.
Corporale Of|ce :
"cok I Holse .4r-Sl re-malCo op. Fou-iT So, -\ | td
Opp Sh hhar Bu td nq Navranopura.
Ahmedabad-330 009. Guia6t ndiaJ
ph. : +9r79-66304s55. 66615i53/54/55
Fax : +91-79-66304543 Emait : grst@gokutgroup.com
CIN : Ll5142cJ1992pLC018745

To'
Nqtionql Stock Exchange of Inrlia Lttl,
Exchange Plaza,
Plot no. C/1, c Block,
Bandra-Kurla Complex
Bandm (E) Munbai - 400 051
Svnbol:GOKIJLEO

and year ended 31.03.2018. The copy of the
submitted by the Statutory Auditors of the

of SEBI ( LODR) Regulations, 2015 is atso

Sub: Outcome ofBoard Meetins held today

Start Time: 02:00 p.m.

In compliance to the provisions ofSEBI (LODR) Regulations 2015, we have to inform you that at
meeting ofBoard of Dircctom held on Mond ay,May 2l,20lg following have been approved:

You are requested to take the above on record,

Thanking you,

Yours truly,

For, Gokul Refoils & Solvent Limited
A n

nll/n/
V

Vijay kalyani
Company Secretary & Compliance Officer

Regd.oiiice&Works:SIaleHighwayNo4l,NrsujanpsPata,sdhpuc3S4lSl Dist Patan, cuiami ( nd a)
Plare: +91-2767-222A75.2?a975 F ax : +91,2767.223475 E-mait : gAt@qokutgrcup.com

HardiaRel inaryUni t rJ .L.N. l49.Plo lNo.NearEssdPeloPunp,HPLLinkRoad,PODebhogCttyCentre,
PS. Bhabd pur Naldia Purba. Medanipur- 721057{WestBengal)Phone:03224 252839
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Gokul Befoils & Solvent Ltd.
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Gokul Refoils & Solvent Ltd.
Golu FoL<e' .  j3-snreenar Co op HoLsnoSo.Fry_Ld.
Opp. Shikha. Bu ldinq, Navranaoura
Ahmedabad-380 009. Guia€t (tndia)
Ph. : +91 79 66304555, 66615)53/54/55
Fax : +91-79-66304543 Emait : grst@gokulgroup.com
CIN : 115142GJ1992P1C018745
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Iotal Equlv and Llabllitles
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27,602,28 67,287,00 63,914,28
For, Gokd Reloils & SolvcntLinircd
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Gokul Refoils & Solvent Ltd.
'Gokll House", 43-Shfeemati Co-op, Housing Soctety Lld
Opp. Shikhar Boildins, Nav€napLra,
Ahmedabad-380 009. GujaEt (tndia)
Ph. : +91-79-66304555. 66615253/s4l55
Fax : +91-79-66304543 Email : gGt@gokulgroup,com
CIN : 11 5142cJ1S92P1C0.18745
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M.M.TTIAKKAR& CO.
CHARTERED ACCOIINTANTS

1, Galaxy Commercial Cenfe, First Floot Jawahar Road, Rajkot-360001
Phones: (0281) 2224290 . 9824212481 . e-maili dmthakkar@lbtmail.copr

Auditor's Report on Ouarterly Financial Results and Year to Date Results ofthe Companv
Pursuant to the Resulation 33 of the SEBI (Listine Oblisations and Disclosure
Requirements) Regulations. 2015

The Board ofDirecto$ of
Gokul Refoils & Solvent Limited

l. We haye audited the accompanfng Standalone financial results of Gokul Refoils &
Solvent Limitcd ("the company") for the quarter ended 31'r March, 2018 and the year to
date results for the year ended 31st March. 2018 ("the Statements") attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR-/CFDIFAC16212016 daLed 5s July.20l6.

This statements, which are the responsibility of the company's management and
approved by Board of Directors, have been prepared on the basis ofthe related financial
statements which ara in accordance with the Indian Accounting standard prescribed under
Section 133 of the Companies Aat, 2013 as applicable read with relevant rulas issued
thereunder (Ind AS) as applicable and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement based on our audit of
such standalone linancial statements,

2. We conducted our audit in aocordance with the Standards on Auditing issued by the
institute of Chartered acaountant of India. Those standards require that we plan and
p€rform the audit to obtain reasonable assurance about whether the financial results are
Aee ofmaterial misstatem€nt(s). AI1 audit involves performing procedures to obtain audit
evidenQ€ about the amounts and the disclosures in the statements. The procedures
selected depend on the auditor's judgmcnt, including the assessment of the lisks of the
material misstatements ofthe Statement, whether due to ftaud or enor. ln making those
risk assessments, the auditor considers intemal control releyant to the Company,s
preparation and fair presentation ofthe Statements that give true and fair yiew in order to
design audit procedures that appropriate in the circumstances, An audit also includes
€valuating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Management, as well as evaluating the overall
Dresentation of the Statement.

We believe that the audit evidence, we have
provide a basis for our audit opinion.

oblained is sufficienr and appropriate to

il-'
l:,:^

ir-',-i



M.M.THAKKAR& CO.
CHARTERED ACCOUNTANTS

1, Galaxy Commercial Centrq First Floor, Jawahar Road, RajkoF3600O1
Phones: (0281) 2224290. 9824212481 . e-mail: dmthakkar@]rctmail.com

3. In our opinion and to the best of our infomation and according to the explanations given
to us,the Statements:

(i) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as modified by Circular No. CIRICFDEAC/6212016 dated 5'h July, 2016 in
this regard; and

give a true and fair view in conformity with aforesaid India Accounting
Standards and other accounting prinoiples generally accepted in India of the
net profit and total comprehensive income and other financial information for
the year ended 31't March,2018.

4.

5.

The Statements include the results for the Quarter ended 31"'March, 2018 being the
balancing figure between audited figurgs in respgct of the full financial year and tho
published year to date figures up to the tlird quader ofthe curlent financial year which
were subject to limited review by us.

The comparativ€ financial information of the Company for the year ended March 31,
2017 prepared in accordance with Ind-As included in these statements were audited by
the predecessor auditors, The report of the predecessor auditor in this comparative
financial information datedMay 25,201'l exgessed an unmodified opinion.

For, tr{, M. Thakkar& Co,
Accountants

(iD

5 W \

Membership No: 103762
Ahmedabad, May 21, 2018

M Thaklqr
Partner



M.M.THAKKAR& CO.
CIIARTERED ACCOUNTANTS

^1. 
Cala"\y-Commercial Cenrre. pirsr floor.Gwat uinoi. nujkotJoO0Ot

Phonest (0281) 22242q0 c 9824212481. e_mail: d m thakka r@horma il.com.

INDEPENDENT AUDITOR'S REPORT

To,
The Board ofDirectors of
Gokul Refoils & Solvent Limited

Statement,

I we have audited the accompanying consoridated Financiar Resurts of Gokur Refoils &Jotvenr Lrmjted (.'the parent'.) for rhe year ended 3l,r March, 20lg (lhe Consolidated
Stat€ments") aitached herewith, being submitted by the parent'pur.u_t to tf.,"requirement of Regulation 33 of thi SEBI (Lisri;g Obligations'anJ otsclosure
Requirem€nts) Regulations, 2015, as modified Uy Circul-lar No.-CtVCfiitcrcuzOtS
dated 5e Julv- 2016-

These consolidated statements, which are the responsibilify of the parent,s management
and approved by Board of Dirgctors, have been p."pu."d on the basis oitte related
consolidated financial statem€nts which are in acco.dunce with the Indian Accounting
standard prescribed under Section 133 of the Companies Act, 2013 as applicable read
with relevant rul€s issued thereunder-(lnd AS) is applicable and other accounting
principles gelerally accepted in India. Our responsibility is to express an opilion on the
Consolidated Statement based on ou! audit ofsuch consolidated financial staiement.

We conducted our audit in accordance _wirh the Standards on Auditing issued by the
institute of Chartered accountant of Itdia, Those srandards require thit we ptan and
perfo.m the audit to obtain reasonable assuranca about whether thi consolidated inancial
results are free of material misstatement(s). An audit involves performing procedures to
obtain audit evidence about the amounts and the disclosures in th-e consolidated
statements. The procedures selected depend on the auditor's judgment, including the
assessment of the dsks of the material misstatements of the Consolidaied Statements,
whether due to fraud or error. In making those dsk assessments, the auditor considers
intemal control relevant to the parent's preparation and fair presentation of the
Consolidate Statgments that give urre and fair view in order to design audit procedures
that apprcpriate in the circumstances. An audit also includis evaluating flre

2.

appropdateness ofthe aocounting policies used and the reasonableness of the acaounting
estimates made by the Management, as well as evaluating-Jbggygrall presentation ofthe



M.M.TTIAKKAR& CO.
CIIARTERED ACCOUNTANTS

1, Galaxy Commercial Centrq First Floor, Jawahu. Road. Raikot_360OOt
Phones: (0281) 2224290 . 9824212481. e-mail: dmrhaklcr@hotnail.com.

We believe that the audit evidence obtained by us and the audit evidence obtained by
other auditors in terms of thek report refened to in paragraph 3 below, is suilicient and
appropriate to provide a basis for our audit opinion.

3. In our opinion and to the best ofour information and according to the explanations given
to us and based on the consideration of the reports of the other auditors on separate
financial statemelts of the subsidiaries and associate refened to at serial number (i)
respectively, the Consolidated Statements:

include the quartedy financialresults and year to date oftbe following entities;

a. the subsidiaries:
1. Maurigo Intemational Ltd.
2. cokul Refoils Pte Ltd.
3. Gokul Agri Intemational Ltd.
4. Professional Commodity Services P\.-t. Ltd.

b. the associate:
1. Gujarat Gokul Power Ltd.

are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as modified by Circular No. CINCFDIFAC/6A2016 dared 5rh July, 2016 in
this regard;and

give a true and fair view in conformity with aforesaid India Accounting
Standards and other accounting prinoiples generally aacepted in India of th;
net profit and total comprehensive income and other financial information for
the year ended 3l't March,2018.

4. We did not audit the financial statements of four subsidiaries (listed at serial number I to 4) and
an associates (listed at serial number 1) included in the consolidated statements, whose financial
statements reflect total assets ofRs. 46,410.23 Lakhs as at 3ln Marct! 201gl as well as the total
revenue ofRs. 1,88,033.11 Lakls as at 3l.rMarch,2018. These financial statements have been
audited by orher auditors whose reports have been flrmished to us by the management and our
opinion on the Consolidated Results included in the Stat€ment, iq go far as it relates lo lne
amounts and disclosures included in respect ofthese subsidiari is based solely on
the rcport ofsuch other auditors.

(D

(iD

(iii)



M.M.THAKKAR & CO.
CHARTERED ACCOUNTANTS

1, Calaxy Commercial Centre, First Floor, Jawahar Road, Rajkof36000l
Phones: (0281) 2224290 . 9824212481 . e-mail: dmthakkar@hotmail.corn.

certain of these subsidiaries are located outside India whose financiar statements have beenpreparedin accordance with accounting principles genemlly accepted in their respecttve cormtfles
and_which have been audited by other auditors under generally iccepted auditing standards
applicable in their respective countries. The parent,s management has converted-the financial
statements of such subsidiaries from accounting principles generally accepted in their respective
countries to accounting principles genemlly accepted in India. We have a;ditealthese conversion
adjustrnents made by the Pareot,s managemgnt. our opinion is so far as it relates to the balances
and affairs of suoh subsidiaries is based on the report of other auditors and conve$ion
adjuslnents prepared by the management ofthe paxent and audited by us.

5. The comparative financial infomation of the Company for the year ended Maich 31,
2017 prepared in accordance with Ind-As included in these statements were audited bv
the predecessor auditors.

Aimedabad, May 21, 2018

For, M M. Thakkar& Co.

Membe$hip No: 103762
r$.lk!'_I !iY

ti..:;.
r{l
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Gokul Refoils & Solvent Ltd.
"Go(ul Hou+ , 43-St-eeha i Co.op. Houiinq Societv Ltd.
opp Shilhar Bu lding, Navranspura,
AhmedabadSSo 009. cujaral itndia)
Ph. : +91-79-66304555, 66615253/54/55
Fax : +9f79-66304543 Emait I gr6t@sokutsroup.com
GIN : L'|5i42cJ1992PLC01872t5

DECLARATION

Under Regulation 33(3Xd) ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. CIR /CFDICMD/S6:2OI6 dated May 27,2016

I, Balvantsinh C. Rajput (DIN - 00315565), Chairman and Managing Director ofthe Company,
hereby declare that the statement of standalono and consolidated Audited Financial statements
for the year ended March 31, 2018 does not contain any qualification or modification by
Auditors of the ComDanv.

Datet2l /05/2018
Place: Ahmedabad

Balvartsinh C. Rajput
rman atd Managing Director

Regd. offlce & Works : Stale Highway Ne41, NL Sujanpur Palia, Sidhpur-384 151. Dcl Palan, culaht (lndla)
Phale: +91-2167-2na75,22A915 F d : +91-2i67223475 E-mail :SFl@sokulsroup.mm
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