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Sub: Corrigendum to Audited Financial Results of the Company for the quarter and year ended 31*
March 2024

Dear Sirs,

This has reference to our intimation dated 14" May, 2024 on outcome of Board Meeting held on 14%"
May, 2024 given pursuant to Regulation 33 and 52 read with Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

We hereby inform you that, due to typographical error, the year to date audit period in the
Independent Auditors’ Report for Standalone and Consolidated Financial Results was mentioned as
“1%* April 2024 to 31 March, 2024” instead of “1%* April, 2023 to 31°* March, 2024”.

The duly corrected Independent Auditors’ Report over Standalone and Consolidated financial results
for quarter and year ended 31°t March, 2024 are attached.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For SHREE CEMENT LIMITED

Digitally signed by
SHYAM SHYAM SUNDER
SUNDER KHANDELWAL

Date: 2024.05.24
KHANDELWAL 18:44:13 +05'30"

S.S. KHANDELWAL
COMPANY SECRETARY

Encl.: As above
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B R MAHESWARI &CO LLP M-118, Connaught Circus,

CHARTERED ACCOUNTANTS New Delhi-11000I
Phone : +91 (Il) 4340 2222

Email: brmc@brmco.com

To
The Company Secretary
Shree Cement Limited

Sub.: Typographical error in the Independent Auditors’ Report on the audit of Standalone and
consolidated financial results for Quarter and year ended 31 March, 2024

Dear Sir,

Due to typographical error, in the Independent Auditors’ Report on the audit of Standalone and
consolidated financial results for Quarter and year ended 31% March, 2024, the year to date audit
period has been inadvertently mentioned as “1* April 2024 to 31% March, 2024” instead of “1% April,
2023 to 31% March, 2024”. The corrected Independent Auditors’ Reports are enclosed.

Please inform the same to the Stock Exchanges.

For B R Maheswari & Co LLP
Chartered Accountants
Firm’s Registration No. 001035N/N500050

ALKCX\/U,“:Q

m | Conn. Circus

New Delhi

Sudhir Maheshwari
Partner

Membership No. 081075
Gurugram, May 24, 2024
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B R MAHESWARI &LCO LLP M-118, Connaught Circus,

", New Delhi-l1000I
CHARTERED ACCOUNTANTS Phone : +91 (1) 4340 2222

Email: brmc@brmco.com

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF SHREE CEMENT LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results (“financial results”) of SHREE
CEMENT LIMITED (“the company”) for the quarter ended March 31, 2024 and the year-to-date
results for the period from April 1, 2023 to March 31, 2024 attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted in
India of the net profit and other comprehensive income and other financial information for the
quarter ended March 31, 2024 as well as the year-to-date results for the period from April 1, 2023
to March 31,2024

c) attention is drawn to the fact that the figures for the last quarter ended March 31, 2024 and the
corresponding quarter ended in the previous year as reported in these financial results are the
balancing figures between audited figures in respect of the full financial year and the published year
to date figures up to the end of the third quarter of the relevant financial year. Also, the figures up
to the end of the third quarter had only been reviewed and not subjected to audit.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditors” Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.




Independent Auditors’ Report (continued)

Management’s Responsibilities for the Financial Results

These quarterly financial results as well as the year-to-date financial results have been prepared
on the basis of the audited standalone financial statements. The Company’s Board of Directors
are responsible for the preparation of these financial results that give a true and fair view of the
net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ible for assessing the
ble, matters related to
ard of Directors

In preparing the financial results, the Board of Directors are respons
Company’s ability to continue as a going concern, disclosing, as applica
going concern and using the going concern basis of accounting unless the Bo
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. The Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Auditors’ Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control. :

l:'vgluatc the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertaint ist
relatftd to events or conditions that may cast significant doubt on the Com any’ g'l’etXlSts
continue as a gf)ing concern, If we conclude that a material uncertainty exists wpe ai,eS i }(Ij to
d_raw attention in our auditors’ report to the related disclosures in the ﬁnancia;l result requ.lffe }(:
d1§closures are inadequate, to modify our opinion. Our conclusions are b (siu e
evidence obtained up to the date of our auditors’ report. However, futyr e on the -a-Udlt
may cause the Company to cease to conti fgb.{ng . Aol > € events or conditions
: OO\\\ '




Independent Auditors’ Report (continued)

Eyaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whet

: he.r the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufﬁci.er‘xt appropriate audit evidence regarding the Financial Results of the Company to
€xpress an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, e
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we.have cc?mplled with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For B R Maheswari & Co LLP
Chartered Accountants

Firm’s Registration No. 001035N/N500050

% &4
o § \, /?Gf,-, i \)Q\u /
Sudhir Maheshwari N AccO

Partner

Membership No. 081075

UDIN: 240810715 8RE-DJ0 52719
Gurugram, May 14, 2024 ‘



B R MAHESWARI & CO LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF SHREE CEMENT LIMITED
Report on the audit of the Consolidated Financial Results

Opinion

M-118, Connaught Circus,

New Delhi-11000I
Phone : +91 (I1) 4340 2222
Email: brmc@brmco.com

We have audited the accompanying consolidated financial results of SHREE CEMENT LIMITED
(hereinafter referred to as the ‘Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group™) for the quarter ended March 31, 2024 and the year to
date results for the period from April 1, 2023 to March 31, 2024, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of the

subsidiaries, the aforesaid consolidated financial results:

6) include the annual financial results of the following entities:

Shree Cement Limited (Parent)

Subsidiaries

Shree Global FZE

Shree International Holding Ltd.

Shree Enterprises Management Ltd.

Union Cement Company (PJSC)

NI IWIN | —

Limited L.L.C.)

U C N Co Ltd. L.L.C.( Erstwhile Union Cement Norcem Company

Raipur Handling and Infrastructure Private Limited

Shree Cement North Private Limited

Shree Cement East Private Limited

O io0 i\

Shree Cement South Private Limited

(ii)

(iii)

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and give a true and fair view in conformity with the
applicable accounting standards, and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other financial information of the
Group for the year ended March 31, 2024.

attention is drawn to the fact that the figures for the last quarter ended March 3 1, 2024
and the corresponding quarter ended in the previous year as reported in these financial
results are the balancing figures between audited figures in respect of the full financial
year and the published year to date figures up to the end of the third quarter of the
relevant financial year. Also, the figures up to the end of the third quarter had only been
reviewed and not subjected to audit.




Independent Auditors’ Report (continued)

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group, its associates and jointly controlled entities in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter™ paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

Cir
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Independent Auditors’ Report (continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

U Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

.1 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its
associates and jointly controlled entities to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its associates and
jointly controlled entities to cease to continue as a going concern.

T Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

7 Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its associates and jointly controlled entities to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the consolidated financial results
of which we are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with-the. circular issued by the SEBI under Regulation




Independent Auditors’ Report (continued)

Other Matters

T.he cqnsolidated Financial Results include the audited Financial Results of nine subsidiaries whose
Financial Statements reflect Group’s share of total assets of Rs.4533.70 crore as at March 31, 2024
Group’s share of total revenue of Rs.479.86 crore and Rs.1588.75 crore and Group’s share of to,tal net
profit/ (loss) after tax of Rs.12.26 crore and Rs.(71.83)crore and  Group’s share of total
Comprehensive Income of Rs.23.47 crore and Rs.(28.96) crore for the quarter ended March 31,2024
and for the period from April 1, 2023 to March 31,2024 respectively and cash flows of Rs.59.89
crore for the period from April 1, 2023 to March 31, 2024, as considered in the consolidated Financial
Results, which have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect

of these entities, is based solely on the report of such auditors and the procedures performed by us are
as stated in paragraph above.

Certain of these subsidiaries are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Company’s Management has converted the
financial statements of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Holding Company’s Management. Our opinion in
so far as it relates to the balances and affairs of such subsidiaries located outside India is based on the

report of other auditors and the conversion adjustments prepared by the Management of the Holding
Company and audited by us.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

For B R Maheswari & Co LLP
Chartered Accountants

Sudhir Maheshwari
Partner
Membership No. 081075

UDIN: 240316 1SBILEDIPIY 04
Gurugram, May 14, 2024
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