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Tech Mahindra on track to.
surpass FY20 revenues: (FO

Infirst meet with
telcos as Trai chief,
Vaghelatalks E&V
bands, floor price

PRESS TRUST OF INDIA
New Delhi, 26 October

Telcos, under the
aegis of COAL have
jointly pitched for
spectrum allocation
in E and V bands
only through an auc-
tion and urged the
regulator to expedite
the process of fixing
floor tariffs for data
at a recent meeting
with the new Trai

T chief, industry
PD Vaghelatookoveras sources have said.
the new chairman of Other issues high-
Trai on October 1 lighted by the top

industry representa-
tives at the meeting include a reduction in levies
and review of the regulatory stance on over-the-top
(OTT) communication services.

These issues were flagged by the industry at
a meeting with the new Trai Chairman last
week, sources told PTI. It is pertinent to men-
tion that P D Vaghela took over as the new
Chairman of Trai from October 1.

The sources said the industry maintained that
spectrum in highly commercial and valuable E
and V bands should not be delicensed.

All licensed private access service providers
are prepared to bid and buy spectrum in these
bands through an open and transparent bid-
ding process, generating revenues for the gov-
ernment, the industry contended.

The industry has, therefore, urged the regulator
to recommend to the government for allocation of
spectrum in E and V bands only through trans-
parent auction to licensed access service providers.

The telecom industry — which wants Trai to
set floor tariffs for data — has urged the regula-
tor to expedite the consultation process in this
regard by initiating open house discussion, and
issue a regulation on the floor tariffs.

SAI ISHWAR
Mumbai, 26 October

ech Mahindra (TechM) is
I “well on track” to surpass last
year’s revenue on the back
of astrong deal pipeline and growth
revival across all industry verticals.
The Pune-headquartered firm
is also close to reaching pre-
Covid levels in terms of absolute
profit, according to chief finan-
cial officer (CFO) Manoj Bhat.
“Directionally, I think it (pre-
Covid-19 levels) should be pretty
soon, in terms of profit. On the rev-
enue side, we should equal or sur-
pass what we did last year in the
next two quarters,” Bhat told
Business Standard.
“The metrics around deal wins
and pipeline indicate we are mov-
ing in the right direction. It is not a

when,” he added. This comes asthe
company’s net new deal wins stood
at $421 million at the end of the
July-September quarter.

Bhat also said the bulk of 5G
spend remains pushed six months

COVID IMPACT

» 5G spends remain pushed six months
into FY22 as telcos remain cautious

» Tech Mahindra reported a 5.3%fall (YoY)
in Q2 net profitat 1,064 crore

» Revenue forthe quarter rose 3.3 per cent
109,372 crore

» It expects the 5G communication
platform deal with Rakuten to be ready
inthe next 2-L4 quarters

» The metrics around the deal wins and
pipeline indicate we are movingin the
right direction, said CFO Manoj Bhat

operators are playing cautious and
expect real Covid-19 impact to
show up after December after gov-
ernments’ stimulus packages are
exhausted globally.
Communications business con-

company’s overall revenue. It has, !

however, seen a 5.8 per cent fallin |-

segmental revenue, YoY.

Tech M alsoinked an agreement
with Rakuten Mobile recently. :
Under this, the Indian tech firm will :
be a preferred partner and provide :
technologies as well as software :
capabilities to support the develop- :
ment and deployment of mobile :
networks for global customers of :

Rakuten

Communications :

Platform (RCP). “This (partnership) '

is about creating a whole new 5G -

stack for Rakuten which will be !
theirs. But we are the preferred part-
ner to develop and potentially
resell. We are in the development
phase for the next two to four quar-
ters. We should see how that pans
out in terms of finding opportuni-
tiestotake it to the market. Itisdef- :
initely is not a short-term partner- :
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Fortis to add 1,300 beds in 3 years

Fortis Healthcare is planning to add 1,300 beds across the country
inthe next2-3years, Ashutosh Raghuvanshi, MD & CEQ at the
hospital chain, told Business Standard. While refusing to share
the planned capexfor the exercise, he said these will be added at
the existing facilities, so capex will be low and funded through
internal accruals. Fortis is also working on a digital platform
which will be a one-stop solution for all healthcare needs.

(Cl plea to probe Amazon,
Flipkart: SCtells K"taka
HCto decide in 6 weeks

PEERZADA ABRAR
Bengaluru, 26 October

The Supreme Court refused to entertain a peti-
tion filed by the Competition Commission of India
(CCI) seeking to remove the Karnataka High
Court’s (HC’s) stay on an investigation that the
watchdog had ordered against e-commerce firms
Amazon and Flipkart, according to various reports.

The matter has gone back to the Karnataka
HC. The Supreme Court has asked the Karnataka
HC to decide on the CCI plea for vacating a stay
on the probe against Amazon and Flipkart for
alleged anti-competitive practices. It asked the
court to decide on the matter within six weeks.

Solicitor General Tushar Mehta, who
appeared for the CCI said that the investigation
ordered against e-commerce firms was admin-
istrative in nature. He said it did not affect the
rights of any party. Senior advocate Abhishek
Manu Singhvi, who appeared for the e-com-
merce firms, said the CCI approached the apex
court after the delay of over 200 days.

Early this month, the CCI appealed in the
Supreme Court against the Karnataka High
Court’s interim stay on its probe against the e-
commerce firms.

The Confederation of All India Traders
(CAIT), which represents 70 million traders, has
welcomed the order of the Supreme Court.

CAIT  Secretary General Praveen
Khandelwal said, “This is a strong direction to
the Karnataka HC since the issue has been
hanging fire since January 13 when CCI initi-
ated investigation proceedings against
Amazon and Flipkart,” said Khandelwal.

AirAsia India
starts serving
in-flight meal

question of if, it’s a question of intoFY22. Thisisbecausetelecom tributes around 40 per cent of the ship,” he added. TE NARASIMHAN
g Together We Aspire.
Together We Rise.
Transformed more than 69 lakh lives
across over 3.8 lakh villages and 7000 towns.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020
Rs. in Lakhs
STANDALONE CONSOLIDATED
Quarter Half year Quarter Quarter Half year Quarter
ended ended ended ended ended ended
30 September |30 September 30 September | 30 September | 30 September | 30 September
2020 2020 2019 2020 2020 2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 Total Revenue from operations 2,61,288.31 5,25,338.25 2,48,636.70 3,03,511.04 6,09,173.29 2,91,397.31
2 Net Profit for the period / year (before tax, exceptional and /or extraordinary items) 41,171.38 61,370.17 45,838.46 49,996.17 76,178.01 49,544.96
3 Net Profit for the period / year before tax (after exceptional and /or extraordinary items) 41,171.38 61,980.27 45,838.46 48,756.52 99,134.56 50,693.09
4 Net Profit for the period / year after tax (after exceptional and /or extraordinary items) 30,353.31 45,932.52 25,177.23 35,250.18 78,462.12 26,360.14
5 Total Comprehensive income for the period / year [comprising Profit for the period (after tax) and Other 29,433.76 45,674.76 24,847.40 32,988.77 77,053.91 26,907.15
Comprehensive income (after tax)]
6 | Paid-up Equity Share Capital (face value of Rs.2/- each) 24,628.78 24,628.78 12,298.71 24,628.78 24,628.78 12,298.71
7 Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of previous year 11,24,078.54 11,24,078.54 10,78,504.75 11,84,593.52 11,84,593.52 11,14,604.29
8 Earnings per share (for continuing and discontinuing operations) (face value of Rs.2/- each)
(refer note 3)
Basic (Rs.) 3.96 5.99 4.09 4.58 10.21 4.25
Diluted ( Rs.) 3.95 5.97 4.08 4.57 10.18 4.24
Notes :

Date : 26 October 2020
Place : Mumbai

Vehicle Finance |

Tractor Finance |

3) Earnings per share for the interim period is not annualised.

SME Financing |

Rural Housing Finance |

Insurance Broking |

1) The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the Quarterly/ Annual Financial Results are available on the websites of the Stock Exchanges, http://www.nseindia.com/corporates and http://www.bseindia.com/corporates and on the website of the Company at the
URL http://www.mahindrafinance.com/financial-results.aspx.

2) The above financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies
(Indian Accounting Standards) Rules, 2016 and accordingly, these financial results together with the results for the comparative reporting period have been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the the Companies Act, 2013 ("the Act"), and other recognized accounting practices generally accepted in
India. Any application guidance/ clarifications/ directions issued by the Reserve Bank of India or other regulators are implemented as and when they are issued/ applicable.

For and on behalf of the Board of Directors
Mahindra & Mahindra Financial Services Limited

Ramesh lyer

Vice-Chairman & Managing Director

Fixed Deposits |

Mutual Funds

Mahindra & Mahindra Financial Services Limited
CIN: L65921MH1991PLCO59642.
Registered Office: Gateway Building, Apollo Bunder, Mumbai-400001. Tel No.: +91 22 22895500 Fax: +91 22 22875485.

Website: www.mahindrafinance.com Email: investorhelpline_mmfsl@mahindra.com

Corporate Office: Mahindra Towers, 4th Floor, Dr. G.M. Bhosale Marg, Worli, Mumbai-400018. Tel No.: +91 22 66526000 Fax: +91 22 24984170/ 71.

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND

HALF-YEAR ENDED 30™ SEPTEMBER, 2020

CIN - L65110MH1985PLC038137
Registered Office: 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051. Tel.: 61660001 Website: www.kotak.com

HALF-YEAR ENDED 30™ SEPTEMBER, 2020

KOTAK MAHINDRA BANK LIMITED

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND

s . < in crore < in crore
AirAsia India on Monday
said it has resumed in-flight Quarter ended | Half-year ended | Quarter ended Quarter ended | Half-year ended | Quarter ended
meal service for passengers Particulars 30* September, | 30* September, [30th September, Particulars 30t September, | 30* September, [30th September,
. A . 2020 2020 2019 2020 2020 2019
following relaxations in reg- . . : . . :
ulatory gguidelines by tI;ge (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
government. Total income from operations (net) 8,288.08 15,973.48 15,930.62 Total income from operations (net) 13,591.41 25,914.56 12,542.99
. .Thf‘f.allrlhr(lf h:as extendefi Net Profit / (Loss) after tax (before extraordinary items) 2,184.48 3,428.93 3,084.68 Net Profit / (Loss) after tax (before extraordinary items) 2,946.62 4,799.21 2,407.25
its in-flight dining experi-
ence Optfigons to pri-bogked Net Profit / (Loss) after tax (after extraordinary items) 2,184.48 3,428.93 3,084.68 Net Profit / (Loss) after tax (after extraordinary items) 2,946.62 4,799.21 2,407.25
orders,” a press release from Equity Share Capital 989.40 989.40 955.01 Equity Share Capital 989.60 989.60 955.01
the airline said. : . I : . o
Reserves (excluding Revaluation Reserves and Minority % ok " Reserves (excluding Revaluation Reserves and Minority - o *

On August 27, the Interest as shown in the Balance Sheet of the previous year) 47,558.78 47,558.78 41,444.00 Interest as shown in the Balance Sheet of the previous year) 65,677.6 65,677.6 56,825.36
A\{ltathonher.lllS.try l’tad per- Basic Earnings per equity share (before extraordinary items) 11.04 17.51 9.03 Basic Earnings per equity share (before extraordinary items) 14.89 24.51 12.61
mitted the airlines to serve (of X 5/- each) (not annualised) ¥ (of X 5/- each) (not annualised) ¥
pre-packed snacks, meals
and beverages on domestic Diluted Earnings per equity share (before extraordinary items) 11.04 17.51 9.03 Diluted Earnings per equity share (before extraordinary items) 14.89 24.51 12.59
ﬂights and hot meals on (of X 5/- each) (not annualised) ¥ (of X 5/- each) (not annualised) ¥
international flights. Basic Earnings per equity share (after extraordinary items) 11.04 17.51 9.02 Basic Earnings per equity share (after extraordinary items) 14.89 24.51 12.61

Along with other Indian (of X 5/- each) (not annualised) ¥ (of X 5/- each) (not annualised) ¥
carriers, AirAsia India Diluted Earnings per equity share (after extraordinary items) 11.04 17.51 9.02 Diluted Earnings per equity share (after extraordinary items) 14.89 24.51 12.59
resumed scheduled domestic (of X 5/- each) (not annualised) ¥ (of T 5/- each) (not annualised) T

passenger flights on May 25
after a gap of two months due
to the coronavirus-triggered
lockdown. “AirAsia India
announced the resumption of
in-flight meal service, follow-
ing relaxations in regulatory
guidelines issued by the gov-
ernment,” it said.

Scheduled international
passenger flights continue to
remain suspended in India
since March 23 due to the
pandemic. ;
PTI

*

As on 31% March 2019

** As on 31 March 2020
Note:

Mumbai, 26" October, 2020

The above is the extract of the detailed format of Quarterly / Half-Year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015. The full format of Quarterly / Half-Year ended Financial Results are available on the Stock Exchanges websites (www.bseindia.com and www.nseindia.com and also on www.kotak.com).

By Order of the Board of Directors
For Kotak Mahindra Bank Limited

Dipak Gupta
Joint Managing Director
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