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BSE limited 
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DISTRIPARKS 
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National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (East) 
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Ref: Regulation 47 of the SEBI (LODR) Regulations, 2015 

Please find enclosed herewith copies of the newspaper advertisements of 

the Statutory Advertisement in compliance of Annexure I Para III (A) (5) of 

the SEBI Circular No. CFD/DIL3/CiR/2017 /21 dated March 10, 2017 and 

amendment thereof read with rule 19 (7) of the Securities Contracts 

Regulation Rules, 1957 ("SCRR") pursuant to grant of relaxation by SEBI 

from the applicability of Rule 1 9(2)(b) OF SCRR published in the Financial 

Express (English newspaper), Jansatta (Hindi newspaper) and Loksatta 

(Marathi newspaper) today. 

Kindly take the information on record. 

Yours faithfully, 

Encl: a/a 

GATEWAY DISTRIPARKS LIMITED 
(Fomerly Gateway Rail Freight Ltd.) 

Registered Office: Sector 6, Dronagiri, Taluka Vran, District Raigarh, Navi Mumbai, Maharashtra - 400707, India 
Corporate Office: 206-7, Southern Park, Saket District Centre, New Delhi -110017, India 

T +9111 4055 4400 F +9111 40554413 E mail@gatewaydistriparks.com W www.gatewaydistriparks.com CIN V60231MH2005PLC344764 



�� ����������������

������������������������������� ����� ��� ����

STATUTORY ADVERTISEMENT IN COMPLIANCE OF ANNEXURE I PARA In (A~5) oflhe SECURITIES AND EXCHANGE BOARD OF INDIA (~SEBI ~) CIRCULAR NO, CFD/DJL3ICIRI2017121 DATED MARCH 10, 2017 ANDAMENDMENT THEREOF READ WITH RULE 19(7) 
OF THE SECURITIES CONTRACTS (REGULA noN) RULES, 1957 ("SCRR") PURSUANT TO GRANT OF RElAXATION BY SEBI FROM THE APPLICABILITY OF RULE 19(2Kb) OF SCRR. 

A. ABOUT THE SCHEME OF AMAlGAMATION (1M 'SdlIIM'1 
The Honble Mumbai Bendlof!he NaIDIII ~ law Tribunal (NeLl) 'fide its mill' dated DecetnbeI 02. 2021 (oartdied IruI aJfffofOfllar recerved on Oecembef 20, 
2021) ~!he c:orT'IpOW scheme of IIflIIIpnaIion (~by absorpIon) arnorJ9SI Ga\eway ~ LmIBd ('Transferor CO'npany TI "Transleree ~ 1" 
'GDl'J, Giltaway Us! India Prival8 LmrIad rTransferO( Cooipany l'I 'GEPl1 :nI Gilt8way fUjI F. LiMad rTransItna Company TI 'CoIIja,(1 'GRFL ') and __ 
~shaoilldlli$ undIr SeI;toonI2JOkl232 IUd Wlillolhlr ....... prlII'isions ofihti c:anpan.. fv:J. 2013 is appu= ..... P\nuanl.,h So;Mne, Wno:t$S81S 
iWid 1iabiIiIitl of iIle TI-*O( Company 21$ uamlerred and YIISIed WIiI our Cc.on\p¥ly The ElItcbYt Oil .. of lilt SdlIi"", 1$ 0-,,,* 28, 2021 willi eII.ct!rom 1M 
~~l.t.,Api01 . 2020, 

B. r.J DETAIlS OF CHANGE OF NAME AHOIOR 08JECT CLAUSE: 
Gate\oay Dos~ linlIed (FO!nli!Ify known til ~y Rail FreigI'oI Limt!dJ was incoopooated as 8 prMIte Iirrited awnpany under !he CompanIes 1d. 1956 wiltI toe 
name 11m sI',te of ~ Fregtot Semces Pnvale LJmed. pursuant to a certJfocate of i ..... pooalion dated JII'f 12, 2005155Ued by the Registrar of ~, NCT of Oeh 
IJIId 1W:yMB. The narroe oflhe Ctmp.tywas changed to 'GRwayRaii Freq.I Pmale Limed'" IJIId II fresh certJ6tatecA ~ wa~ iswed daledAugusll1, 2006 
by the Regsu. of ~, NCT of Oeh and Hary.JIWI. &bsequenIy. toe Canpany WiJS con\'erled from a priY3Ie limited ~any Ito I pldt 1iTited oompany and 
~ rmamed IS Gateway Rail Fre9t Lmted n a fresh certofic3!11 of i ..... poolllion dated ~ 16, 2007 was issued by !he ReglSIrar of Canpanies, NCT of 
DIIIhi and HaIy3N. F"",-, Ihe name oflile Canpany lias been cNnged from Gateway Rail FIlII9'ot Lmted., Gate'R\' 0Mipa00 1irited ponlIIIlllO IIw roIer of toe 
Na!lonoiI Coir9;iII" law Triboo.II. t.1umbai Bend! and 11 fresh CIIrtlliClite II i MXlll"" " tu, dated February 11. 2022 was iwIId by !he Registrar II Corlja_. ~. 

The RegosltrBd alkol of or..~. was tt.oged!rom NCT of o.hI kllha slatll d Maharashlra ar'Id!he __ ~ by an oro..- dited.knl:Kl. 2020 i$1ued 
by or.. R~ o.ewr. Noo1hem Regooon. New Oeti and h$h ~ of llCOIpooalion was is"*' by 1he Rego:suar of~, ~1.IIIlIIai on ~ 27, 2020 
(II) DETAIlS OF CHANGES IN OBJECT CLAUSE: 

C. CAPITAL STRUCTURE OF THE COMPANY 

I 

Type of pleferenCil Woes 

No. of Preference 1ha!e5 

~me~1II1)' 
Face .... 1Rs.) 

~ i'llie' W 1111)' 

FfICiI .... (RI.) 

''''' 

CompuIsotiy Co1YertibIe Plefeo_a Sham 
12,00.00,000 

"" 
Zaro Cwpi::r1 Recleamablll Preference Shares 

11.50,00,000 

10 

D. SKAREHOlDING PAITERN GMNG DETAILS OF ITS PROMOTER GROUP SHAREHOlDING, GROUP COMPANIES. PRE ~D POST SCHEME Of ARRANGEMENT 
I. SHAREHOlDING PATTERN PRE-SCHEME OF oUIALGAMATJON 

CIauX CIauY 

Sl.17,oo,OOO 
10 

,-----------------+-------------------------
Type of ~ shills 
No, of PmMl!IICII wrn 
COupoo lallt t any 

~ ConWirttit Pl'e1etenCi! Sllarn 
12.00.00,000 

~~~~I~::--------------------t_------------~~::~::~:; Type ) Z8fO~Redten\IoI:IItP,efeo-lCiI~el 
No, 11 ,50,00,000 
Coopon la~ t any 

24_~ 

·1 

(XI) (I) 

No. ,.j "'$1 " of 
S""" 

htld ( I 

No. 
I· j 

10 

~, & N."", of 1M $1IIfthoIdeno No. of.harM 
u~t1y1ng -.., Total nDi. 

lnar-I MId 
Numbtr 01 Votillg Riglltl Mid In udI cia .. 01 HCIIIitiH No. 01 SNru StIIfthoIding, ... ". 

aslumlng lull 
convvslon 01 

Number of Loc:ktd In ..... 

2 200 o o 200 0.00 200 o o 000 o 000 NA NA 

II. SHAREHOlDING PAnERN POST·SCHEME OF AMAlGAMATION 

~--------------------------------------------------------------~ ..... No • NO. of lnar-I TotaIiIOI. 

160493136 o 

- --

undertylng lham held -.""" 
o 

-

1604931lCi 32.1215 1604931lCi o 1604t31lCi 32.1215 o 12.1215 

- -- -

NIImbtf of Loc:ktd ill 
" .. ~ 

• o 

- -- -

N __ ...., 

16CWUI3i 

-
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(V) 

• • 

• 160'93136 

No." 

S~m lhowing Iharelloldini pllWII of !hi Non PnNno!ef. Non Public I hwIoIIoIdIr 

CIt'901Y , Name of tM IhanhoIdtn PAN No. of No. 

o • • 
HAMES Of TEH LARGEST SHAREHOlDERS Of TME COMPANY: 

The IoIIowin\j are the met libel l ft P1(11I (J* and I'rornoW Grcw.op d \hi ~ 
I Mr, Pllm t<i$hal\Dau Cupuo 
2 Mr1. MMU CupIa 
3 Mr, Silmvil Cupla 
~ Mr, Is/Iaan GupI.J 

5. I.1Is Prism klIematiooal P1ivate limte<I 
s. Mis PemodConm.nr:ationsPrrvateUnited 

on IINI date 01 INs InfDImabon MamoranclJrn ..... PrQmoIers 0I1hII ~. eoIecIrIeIy hoIr:116.Gt.93,1 36 
snares 01 FI$. 10 eadI, ~alenl 10 32, 12% dille i$SuIo;I, $lIb$C!'bed and paickJp eo:pty Shalt c:apIaI 01 

,,,.,, ..... 

paper 15 B piI1neI . 

He it also • " .. nt. d !he 

Total nos. 

No. of 
, h ... 

undertying -., R._ 

Print. Umlttd 

- -- -

TotaI_. 
WIHMId 

" 

• , 
per SCRR,ltsT 

Au '4 of 
(A+S+C2) 

32.1215 

Ho 01 Votl!!g RIghts 

elMf '9: X Total 

1&0.193136 32.1215 

NumbK 01 VotIng Rlghb held In tlttl elMl 01 MCurtlles No. of SII."s 

(including Wxrfllb) 

• 

• 

Silart/loiding, .. , '4 
"fuming lull 
conv.sion of 

31.1215 

H.......,., of LoUtd in 
. ... H 

'''' 

• 

• 

No. (I ) Au '4 of 

"'., 

• • 

• • 

U_" 
Out$Unding 

corwtrtibtt MCurilitf. 
(lnduding WarrarMI) 

Number of Locktd In .- Numbelol 
tqUity I""'" 

Mid in 
cltmattrialiMd ,-

NumIMl of Voting Rigllb Mid In tKh ellSl of 
secvrilln 

fteeI CIt raIlS and 1r*1. He is lllso. Oirector in 
, which " india's \a(gesI cold chain ccmpany. He !\as 

in Y3IlOUS foeIcI5 $uc:t\ 81 Sales, ()peIlIOorIs. Projects, F"mote, 
He is also i'lvoI:ved in supp/'; or ~ ~ and 

paper 81 a partnef In Newsprint TradirIg and Sales 

FIIbruary,t990. under \he Corrojlanies The alb 
PCP\. is ~ lllual«l .. ~, Souttlem Palt.. DistrIct Ctnt:e, 

New Delhi South Oelhl - 110017 T~h:'~C~I~N:~":P~C~P:"~;';1 U74899Dlt99OPTC039124. The tqI.IIy Nfl 
is engaged in the busnss 01 WhaIesaI!! Tracie 
naI\Q and d~. 

"";;;;,~;;_ 01 O.8CIOfS d PCP!. as on this INonnaIlOi'\ ~ 
:::- 01 Mr Prem KMan DaS$ Gupta. "". Sarnw:t G\.¢I Mr. ~ 

&petoerlCe: 

7 "'" 

lid .. "' .. 
• Rocbdid Enteopises PYL Lll 
• Star Data Infra &Str\bs Pv1 Lid 

Greatii' Kiia!I1 2. • SMlrstih 
.... Doh 

- --

lid, 

-

• 0.0000 

1 

Humber of Locktd In 
,ham 

• 0 .... 

Number of 

o 

GaIt'Way DI~ liTIil$d (FOI1'I*1y ~ at Gateway Rail F..,ghI UrnrIed) is one or dle ~'s INding 
P!ivaIe InIeI noodll ()pefalOf 
Gateway ~ l.i'med (Fotrne!Iy kOOMI as Ga:eway Rail fft911 LimiIed)!\as IlOO MineU "8rtiea1s I,e 
Rail Verb! tnd CFS VerItaI. 
~iI Verti~ 

(Nt Cornpa~ IMlo'eges !he Idvan\ages 01 RailIrMSPQrt8lion 10 deliver oont.ww:t Iogirics 5OIUtions !hal ~ 
seamless, dedMr and el!i:ienL CO COt.lp ..... _ II'IJItillcdal k9Sta soIutiDns span aaou EXI~t. 

Oorr1e5k, Reeler and Ten'IIIniI Sertices witn first and ~51 _ ~ o..r _ cm\Ililb"ellts .e 
batted by own Illl!aHuctn. vast issei base. an e~ net_t and mJIi-locallUli prHellOll Pan Ira. 
Gateway ~ Limlld ....,.... Ntr-mxial "9' .... __ 3IId operaI8I ill own ~ IrUld 
CorrIainer Depots (ICO) .1 4 loc9IIOios in Incia with af\ ImUII handIilg ~ d 6,OO,i)JI» TEUs tnd 
warehousing spill! of ~2.000 saM. The tenninailoadIOIlS arels ioIoIJI's: 

ItO Gongram (Garhi HaIS8lll), 0eIli NCR 
ItO F.mbad (Prr-lIal. Oeh OCR 
ItO lUlh~ (SaMewaI), Ptrpl 
ItO ~ (Wamgam). GujarlII 

The COII'4*'Y opt.alft.1Itec 0131 BtC train se\$ and p!ooidts ~ eorur., llain MtVIces from these 
ICOs to !hi! I'fIlIva Shew. MLnh and ~vav po1S lor IIICM!IIIBOI 01 EXlM, Oomestic: IS wei as Reelel 
conIain.". 

Ga~ Oislfll*b li'nil«lllas been ~ III ptO¥i:trng 0ecIicat«! -ktt' ~ _ in Export as ...... itS 

Import !jMecW:lIllo m.., s/VWing IkIes n cuslomet~ These Del:lic&tecj SeMoes are ~ 10 ~ OJI­
oIfs ~ E)(j)OI't dir«tion and vesset --..I in ImporI dtectoo .. n also ~rat8S deck:albd Reeler traill_ 
tor ~ 01 Relrqeraled (reeler) CO!lIa~ c.atgO, 

Gateway Disbif*\s I..IniIed Ibo oIIer1lin1 and lasl rnie comectrvity 10 its 0JSt0rners Ihm.o:1I own fleet CIt 398 
GPS III'IIbIIcI trailerl making ~ af\ -'b«ld logistics soIutioo lor \toe WSIOnlII'S uaing ow Rail and IerlTWlal 
_ , These b'aiers are beflg ~ ~ Cet~lt'!e1 eotm:oI ruom24~7 
Ga~ ~ I..iniIed is IIso piorIeernJ in VoWIOU5IT ~ tnIibIIfIg 0JSI0mers end shipping tile, 10 
hoo",\toe 0IIX:8i1 0124.7 real tinw IIXlinij IIxoogh ill WIIbsiII. The mntarner yards In Gateway Oisbij:wts 
limded Iac:iIOts •• RF D iIINbItd ~ reSlits III ina'eas«I ellQe.-q ... MIOr'nS deafanee IS .... lIS 

hardling process. Ca\ew.IY Oimparu limed beieYes in Ease 01 doing bustIess ItI'Orql Web tlased 
customer porIII, shIpjlr.g lint poruot and orb 00 "'boT ilion ~ 
CFS Vtrtic:al 
CFS I3ciIib'es IICI'OSS Incia owelheif eJisIenCe Iargeif' 10 habMcl trade an:! focus on Export lIIo:1Ing 1991 
BadlIhen. CFS ~ were ~ Kl COII'It up near ports tiIIe NhaVI 5/18111 and ~ in OIlIer 10 de. 
congest IN ports IOINI pori allthoi'ltles nil)' locus on ~ opeiati<lo1s ~ nside respecti ... 
ports Ths veOcat was Pill d Ga\eway ~ Lid. and GMeway East ro. Pnva1e Ltd Ifld IS IraIkSIeI!ed 
10 Gateway East lncla Pma!fl Lid ~I 10 !he COI\'IposIW! Scheme ft ~1IOi'\. 

The ~ny is a leading '*' lncla CFSope!lItorMflllOOand a haII<i&cadts 0I.,.,..1Cf and In~ 

- -- - -
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""" ., $I.!Ie-OI..-an rtlIId oorr.ecIed CfS 1ao1\ie$ 11\ ~ pmooily to Iile pom 01 NI\aY3 Sheva. Chennao and Kri!:hn8petnllm. Thesoe IIKXties '" !I!lfl!1Id 0W!f .. nil 01 ~ 
125 acres, have ware/lousIng s;>ace 01· 15,000 SQUaO't meues and af, <It$igned 10 h~ arV'OIaI tIVoug~t 01- 600,000 leU. 
The CFS in VlllIg is spread over • 20 acres. has warehouwog space of • 3.000 square metres and 1$ dMijroe(I!D hanIIB ImUiIIIhrotJ1IP.II 01-10.00:1 TEU. 
The ~ .. IheCFSIdies oIlht~ 

CfS al Hhava Sht'ol. 
CFSaIChennai. 
CFS at ~hoap;atnam. 

CSF at vtzag. 
The ~ oIIm OOii"" ..... 1IMl1lJJlb:nodll IcgIsta iIOhiJ0r4lof III types 01 EXIM cavoe'- i'dJcIing RbeIef, HiwIdous and Projects cao:voes ~ these Idtlel 
AcM from tr8dibOOal CFS _ . tile ~ny Iboollen Iir1t nje BOd last mile CQlIIedlYity 81 allocaOOl'lS IIld CM also c&oI CtlB _ on need baSIS al some 
IocaIio. is. 

The ~ 6epIoyI OWl 22S GPS enabled b'aien b all_I between port and CFS at abovt meltiotWld Iocalionl. 
"'separate IIeeI 01 GPS enatied traIers is dedicill«! to calef 10 !he irst !Me I last ..... ~ of WI CUslomIts. 
OYer pa$I coopIe 01 decKIes, \he ~ has pioneered many nliatiYes in CFS EXIM $ptce like oIIeriIg cIedicaIed ~ (~ ~ ilsode CFS, IlQUIIlIIIeflt a 
·Singkl Pok'11 of Contad'!or _ Cus~. ~ ~1iOtI, miIKIoM Iri.ed daily~, GPS.-.abIed ftallimt 'tI5ibIiIy Iliad! and ttaoI, It:. 

I. REASON FOR THE AMALGAMATION 
~ Con$OlidabOn 01 OOSinesses presenII)' beilg C¥ned on by Iht TlaI~(M ~ and tle Trarm-~ 2, 'Iobeh sIlai CJe311l "eM. operational 

s)'I'lergiK and e~ at IIUIipIe !MIs 01 bu$Ine$$ ~ atI(I wi ~ ~ Impetus to ... growfI; 
I) ~ 'amn,)S. cash b atId dtbI MI'Yic*'Ig abibes oIlhe ~\ed T,arosferte Company 2: 
iI) The a~!Ion woAd reSl.lllIn financial _ 01 !he Comparves beo'Ig tIIicien!Iy pooied, IedIg 10 centratltd ..., more tffIcIent managemel'll of funds, 

gre3\ef eCOIw:me5 01 sc:3Ie and. ~ and stlOI~ rnwroe base lor futtJre growth, wIlictl are prew4Iy dMded _tgsl!lMJtiple OJIPOIiIIe eMbes WIIhi'1Ihe 

""'; 
;'j Creation 01 YM \01' sh3lello.~e", 01 \he Companies and other stakeholders. by W3) 01 creatiOn 01 a .... ge asWl base, IdIato'lg ac:ce5$ 10 better financial 
~. Slronger(l)O$(Jljdated /MI'It.If and ~, di'llr$lli(:atiOn in ~ poolJoio and lheteby redIJek1g bo:iSIne$$ nsO:.s. 

~) PooIhg of assets. prop!'IfI3ty IIIoonaborI. petSOM8I. finaIlciaI. malla98flll aM t«IInocaItflOU'CeS of fie CompaMs. lhIreCy COI'IIIilubng 10 tht fUIIn grnwth of !he 
merged entity; 

~l ~$Oh(Iatqj.rId ~ 1M nemal 5:f$1llmS. proceo:Iins and controls wi ~ brWlg ~ managemert aIId operst.onal ell'lcoency due 10 1nIeOrri:ln of 
various siTiaf II.n:bons presentty bei'lg CI!fied CUI in each ntviduaI eMir 'IO\thin !he QI'OI.4l &.d'I as WOtmatiorlleChlOlogr. hwlan re5OO'Ce&. fioanoII. legal arid 
general rnaoagement. and this wi INdIO .,. ~ bec::o!,_tg mort eftiaenI and capable of ~polldiltg swiftly 10 vdatit and rap4'J dlanging !TIaI1\et 
scel\BOOs; 

",) ~ in Y/OI1oog. ~ ¥1fJOU5 ~ 8IId reg.tl81ory COI, .... 1CeS end related CO$\s. -..tIictI presef'ltlJ NlWlIO be <*.opIQted in the ~. rt<Iuctim in 
opa-atmal and "'"i .. ~.til'l!l npenses and OI'I!IIheads. ben. oosI and operilllonllalriaerlOri and ~ wWd also le5lll in ........ dillaled optIroom UIiIIZlItion of 

oW) Tht Transferor ~ n the Tra'I$Ieree Company 2 opeIa\e bl/sl'le$Ses IhaI OOI'~'~~ eedI ocher n ~. ~ be WI\'eI'IientIy OOIrrbilld lor mulUaI 
benefii of Iha 1I'"",dje,~ of 1M CmIpar:un: and 

J. LATeST RESTAT£D AUDITED FlNANCIALS AL~G 'MTH NOTES TO ACCOUNTS 

Interim Speclll I'lIrJloSa Standiiont IlallInce S .... I as al 31 DeumbH 2021 Interim SpKIal PkKpOIt S,and.1one Sliitemtnl of Cash now lor the period .nOtd 
Ind Marth 312021 3\ OtetmbH 2021 

r"_'_'_'IOU_"_._"_'_'_Rc" .. __ tl_'_"_h_"c~_'_"_""' __ ' -MT"="'~''''';;'T-::;;;;'l tAM IInOIInla in Indlln RupHs I.khs. unltn otM!wiH Illited) 

12.691.13 

inlKim SpKiII PurpciH StInIIIlone SlIIlIIntnl of Profit Ind Losllor tilt ptriod 
tnded 31 Dtr:tmbH 2021 HonoCnh fll\lf'leinO .nd in¥ttllng tetMI_· -"'--,---T ---C 

lIllOuntlln ~ 

31 Dectrribt, 

A. Unquottd Equity !M"" .... ntllt COlt: 
0) Subskllily Comptll1: 
13.830_000 (31 MInto 2021 \3.830.000) Equitr Sliarn of Rs 10 ~ IoAy pId in G8~ DisIripar1<s (Keo:aII) l.irI'JIed 

~2021· 

There ate i'IO repattoalion restrtc:to'ls 'IO\lh ft9WS 10 casII anCI cash 8QIMIeI'IIS as allhfI tneI of!he reporting peIIO{Is 

24.87 

19.68 

14.1n.l1 

lSn 
16_33 

1.756.31 

CWl at bank$6a!tlS.,!eIe$I ill toating l1le$bMelOtlcMiy banIo: depo$oI$'8tes. Shor1ltrn'1 deposits are made 101 ¥ar,w'Ig period between ontda~ IOrMe fI'I)tlll1s_rdrng upon 
theio",otdii.,tas/1 requiIemenIaflhe ~Ind Nmil1ele5lilt lherespecive shtrtlenndepoK nile. 

Al.31 Decerrber2021.1he ~ hid 8'/ailataRs 10.6IVl3Iakhs(31 Man:h2021· Rs. 8,22.40 Iakhs) ofumlra\M1W1""1Io!d bcir""'io'lllac;~. 

Hoi .. IlIIMIlHlloand forming pIII1 oIlhe Interim Specltl P\lrpou StlndllontFiMllGill Slillemtnts forlhe ptriod tnlled 31 ~lO21 

(All amounlt In IIIdIan RupHS lakhs. unit" OIhttw1st llaltd) 

The aIxrw: beI<once s/IeoeI ¥louId 
be reed in ~ with the 
~ noIesAs pel w 
report ~ even date 
For S.R. IlaIliboi , CO. UP 
ClIJrttrtd Actountanb 
ItAI Film Reg;SIr.IIior1 
~ JOl003f.E30(Q)5 
Visl\tl Shtrml 
p-
M No_: 96166 
Alee. New DIh 
Oalt: ' . 021022 

. I 

For ,rod on btllllf oIllit BoI«I 01 Di,~oq 
a..tltWay Ditlri~. Um~ed 

p"", KI.hln 01" Gupta 
Clllinnan and MJonaging 
DirKIor 
DlN: OOOI1670 
Place: New DeN 
Dale: " _02.2022 
SancltlP Kunw Shaw 
Chlot' Fllllrdal OffIclr 
PAN No_: ..... RPS0614C 
PItc:e: New DeN 
Dale: "_02_2022 

Anln Kumat Gupta 
Dirtel« 

DIN: 06571210 
~:Newlleh 
DR: '4_022022 
Anul Ktlit 

,-", """'" 
1.4 N'L 1.3 ' S50 
PIact: New Dth 
0.. '4_02_2022 

Noll 3: Property. plant and tquipment 

31 DKtmbtr2021 

- -- -

13.31 13.192.14 m.61 U72.oo 

- -- -

::n~::r;;;:~{~;,h,,;-.",",) . I 'R:;~~ I Conttinera ~kH~.l';;;;-l~""",,~:.l 
l(vii)) and RMIIf 8,akl VIII (Rift' Nott 

475.93 191.11 

186.20 

7.996.11 

... ~ 

Power Slii) , fl )) 
Ptc:k. 

3.760.11 15.130.09 

, I 

- -- - -
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""" NoW 5(1)8ank b.I!~ otherlhan 5(.,*," 

31 Dtc,mber 2021 
[)epoW'MIII origiIaI ma~ d _ tIIan 3 months but 1m 1hat11211'10111tls 4,16 

~ balances wrIh barils. 

. II oodauned dMdend IIIX:OOOI:!I 61.10 

. 0e90sits Nfm.wt.ed towards debI serva re_1CXXlUI'II' . 
Tou! bank b.ltane.. othtr IIIan 5(1) abov. " .. 

'Nil (31 March 202\ · RI. 206.2 lakhs) deposited wi1h HDF C Bank Itlder Debt seMc:e f8SIfW IIC:CI:UlI fur noo-<:onY!I!1ible debeot\Rs issued by!hl ~, 

NoU! S(g)ConlrKl A$Htl 

Also.elilf disdo_1of Contract -'Mtts UI'Idet I'IO:M 5 (d). 
Hot. &: OIhtf nHtl 

31 MifClI2G21 
3.96 

61.23 
2,C)62.00 
2.127.19 

31 Dtc:tmbH 2021 31 Marth 2921 
c_ NorI-Curnl\l '" ..... N-C~nt 

CapdaI AiNallCll 
l./nseaQd,ooo ..... ld9QCd .78 135.19 
~,COIIlio:IIoIId IIoI.IbIfIA 52.3\ 52.31 
Lns: ~ fer ~ adVOlllC8!l (52.31) (52.31) 
Toul Clp/tliAdvMCll "'-78 715.19 

Advm::es III $I '"""" S66." ... .20 

Pr~.~ '" .n 420.9.2 5.0l 
IrfJuI aedIIl'KIiYabit 59" U," 
Customs D.-y paICI.mer proIest (ReIer I'oIlI$ 23(1)(8)(t)) 361.26 361.26 
Irocornt In paid under PfO*I .00 

paid under prOl1lSt (Slale ConsutrIer DIspuIe R&dnp '1+ fOM1 -SCORF) 
SeMce IaJI pa.cl1n:lIf proIISt •. ~ .~ 

Total other ... ets 1,182.39 1,311.21 1,357.12 1,IN.80 

Upon h~te schemebecot,liIog efIecb~ m 28 Oeeeo,bei 2021, h IUIhonled share CI/¢8I 01 Gateway EMlIndil Prrvatelmiled and Gateway Ois~ lflled MOl'! 
!lie eIIeave daIft lias t.MI (Ulilwied 'MIll !he MIIhoriled shar8 capillll dille Gatf!W3'j Rai Freight l.\'nIIed (11!IIa'Il8CI as GaIeWay ~ LinIIIId) mter!he appr!MII abl8ll1ed 
Irom RlglstrarolCompaI\iK. Relernotfl321or _details. 

Hot. 7(blOther Equity 

""'" kqo'dWl1hf'ol.9\ bu5QM ~ (refer ... 32J 

31 Dt<:.mber 2021 
12,28U' 

31 ~h2<l21 
11 ,500.00 

"'." 12.2".3' 

Secumies premum reMOVe is used 10 reooro Ihe premilJ:noo 4sue oIVIares. The resetve can be I.dised otft Iormliied purpose5sud'I.s ~ 01 bonus shares in IOCOIIlarIo:e 
willi IN pIO'Iois.Oris rJ r. Corr.,aniuAel, 20 13. 
CapUI ,_,IpioI, rewtYI \tIU UMd Io...::otd ..... ___ of fIOIIinal V3Iue of ..... sh_ boIqtI bade bydltCompany cknIg an." VN". The re_ ean beudised In 
lCCQfdance'Mtllhe~oflhe~*'Act,2013. 
(iii)Gentral_rve 
lIrMW Ihe el"SrMiIt ~1I8S AclI956. genef8II_ was Cleated tIrough an 8IIf"I.I1iII1I"III1sfllr cl roet IlIXlI!Ie 111 8 specified peltel iI8ge in ac:amance WIIh applicabie reglJatJ)nS. 
The fUPOSII of these translen was kI eoue flat ill Ii ..... d cislributm II a IfHn .,.. is nue!han 10% cllhe paid~ r.apt.aI clh Canpany fill" !hal year. INn hi 100II diYdend 
oistrbrtionoslns lhanlhe ItJtllldi~boJlabie reds lot Iha1. '/WI CcIlsequenIIO In!!odoc:tior1 d~.Acl20t 3. 111e ~ 10 matda~ ~ IspeeiAed pettentlge 
of tie roet profit kI Qeoetal reserve has beeI1 wi\ho:hwn. Howe'ltf, tile arro.rrt preYIOUSty traI .. re.,ed kl the ~. reserve coo be utii5ed ooIy in 8CCOIdaloce WIIh 1M speofic 
NQWe!IW115of~AcI.2013. 

Tr.-.sferkl Debarm-. RedampbonReserve(DRR)aremadtlrom reralllld larTlIII9IofIM~. l1wreserw _ u~ in aa:ordanca WIth Ihe prtMSIDII$oflhl ~ Act. 
2013. 
~ r..~ DAR 011 ~ibIt DebanUellnlC:COfdanoevrrilt!reqwerr«ll d $$CCiOr"I71 d tile CcwnpaoIesAcl201311 Mard'l2019, howeYerp.nuanllO. MlnI$~ 
of CorpooJteMan no!ificaoon dated 16,t,ugyst 2019 amendir:Jg SectIon 71 of 1M ~Act. 2013 and Rule IS (7) of !he Compames (SI1areCaplalIl"d 1lebentIxes) RWn. 
2014.1he ~.not requIrw:I IQITIIinIaInDRRforrM!lertins issuadand acx:orditlJ'tnoamcurt strans/efTeddlmglhlyurin OM. 
CapicaI_ 011 ~ " used III rtIXIld hi diIIer.-.r:e be\Ween hi (3II)'WIg yalutof~of'" ~ ~nIes and'" ~ I'aIoe aueu.. ~biIiaas. 
goodwil on ~ of #Ie amaIgatnatrlg ~ M per fie corsdidaled IICI»JnlS of fie ~ and ttIe ~ between !he f~ ~akIe of share$ i$$ued kittle 
shao til ddei I of!he .:naIgamnng DDmpa"l)'.:1CI!he share CIpIIaI of!he iIIIlIIgallllllrlll ...... ,tpa' I,. ba5ld 011 sNre eJdw:Ige rHo II per tie Kheme of 81!1a1!Pm3lion (refer 00Ie 32) 
(vi) RebIned Eamlnp 
RaIiDd earrJI"9S I6jA $ I!lU; all ~Ied naI inwnIllIlI8d by alliYidands paid 10 sllallhi*ln. RaIamad ..nI"Ig1 irddai ~t 1ossI{pl) 011 dHnad t.JrrfiI 
~. r.etoflaxestllatwfnotbe tectass/fied1O Stltemer"ll ofProliland Los • . A:8tiW'edNr"lWlg$is a frat fUttVt • ....,..IO"'~ 

Notl I 1: Employee benlfit obIiIPtions 

NOit 12: Currtntanddtflrrtd ..... 
NOM 12(a) To andd. ftmd WII"IDI'iIIMIIt 

- -- -

Noit 12lb)(I) R ... onc~iItion olio npenseilld accounting p!"Ofit muhipliN by India',W rIUIl 

31 OK.mbw 2021 DKembw 2020 

(2) Disclolurn for UHtIIiabiIity andcurnntWlllpense 

31 DIclmbw 2021 W"....., 
M..-dI31, 2021 

." .....-
, ---- , 

I b) s;tanlentofProfiI 
'''.3.3 asUl 

.12(.( , 

~ =if ~ 
H~ 13: Government IIr3IlU tEPCG) 

NOIt : G&otfnmtol \lfanll II ... bMn rICII'IId for 1M purd\lse of eertaln RtmI of Pfoptity, plant & 1QU1pmtnt. Thtft art flO unfulfilild conditions Of tontlr\9tflells 
.ttachId 10 thne IIflInti. 

(.llIamountt ln II'IdllI'I RUPHs lakhs.unle"otbtrwIM IIIItIf) 

14 (1} REVEHUEFROMQl>ERATIONS 

Total Rtvt_1fom ContrKtS witfl CUSIOltllfS tAl 
~ GIographlul rn.n.etI 
SaIl of SlNica .Jrdja 

SaIl of Seoviots • 0u1sl0a Irdia 
Total Rav._!tom ContrKb willi CU$\onlefs 

• . Timing of R ..... nue RtcOgIIition 

A£IC%IDn Inooma poD. in MIa 

SIMoes Transrerr.d IMII time 

Total R_~ from ContrKtS willi CU$IOIIItft 

V. hrI_ Obligation 

100,223 .• 2 

l00,m .42 

100,223..42 

.... 69 

99,sn 13 

100,223"2 

81 ,72UD 

81.729 . .0 

81,72UO 

289.30 

81.44010 

81,12',.44 

The performanc::eobligatal in~ ofSOMllS being prowled bylhe~.!lIe ytjsfiecj 11m aperodoftme and pa)Vl8nt _generalydulll4lOO acceptanat of torrPellDnof 
seIYices by till ~. Con\aIners .... no! r:lear.d kom !he CFS and !CO lillie acctpIanCe 5 proYidad by 1M eustomlr br !lie amount 10 bI ,1I(:Ii1_ lor !lie ~)'1111 
~ Comact5 can be Q)tIj;8Iled. ~, toe Cl,isb'nef are liable 10 1lIIY tie ~ of hardIIng tnd rene lor .... seMoes which fle)' have eVilWed tittle date of 1UCh 
caraIabon. Pa-,mentis!jltlItl"Y rue upon ~ofdeiveryofservaslnlllCOeptanceofCl,istomer. P8)meI1!S 1118l111e1l11/y due\\llhin lOIIlgo~. 

(B) Other Operating RtftII~' 

"" Total 0tIIIr Operating Rtv._ (B) 

TOIII Fle ....... ue from Operalions (A + B) 

14 (bl OTHER INCOME 

...... 

wriIIen back 

Total Glhtf IncomI 

289" 
289.02 

lOO,512M 

125" 

24821 

2«.21 

81.9n.61 

lSO., 

39.61 

45.18 

2 .. 3 

The GoMt,",,,,U granI$ hINt betn ~ few \he purdIaiI of cer1aIl itemI of~. plant and eqI.Ipr"!WIl There are 1"10 eondilion. 01 eor"'9'lotS 10 bI ftifIad a~ 10 .... -
15 Ql>ERATlNGEXPENSES 

""'" T"" 

- -- -

31 D1ctmbtr 2021 31 ~ 2020 

28 

&41.89 561 17 

3.S85.!iO 3.3«.46 

7-48.61 659.73 

2.213.37 2117.37 

4.22511 

208.19 87.38 

"",/1,,,,,,,,1 <.0\ »0.1 J>ltt .. 

- -- - -
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ronuo .... d {!un /J1ntOlli ''''''' 

1& EMPLO'fEEBEHEFlTSEXP£NSES 

31 Otetmbtr 2021 31 DKtmbtr 2020 
Salaries, Ma<t1lnCeS and Bonus (,185.70 4.25H9 

Contribution 10 ~and OIhIW" F\nI$ fRet- Note 11) 171.~ 3 196.1( 

G!JtuiIy{RelerNo4e II) m .83 llHO 

Stall Welfar-. ~.79 un 
TotI! Employe. 8entfits EJ;ptflHS 4.SIlI.75 4,&13.10 

17 DEPRECIATION A.NDAMORnSAOON EXPENSES 

l' flNAHCECOSTS 

2S ASSETS PlEOGEASSECURtTY 
The ~ II1lCUlIS ofassels ........... a, sew'lCYloro.nentnnon· o.mnI~ (~ 
_In 

31 DKembtf 2021 311hn;h 2021 

Notn annued 10 and forming p'fI 01 lheInlerim Spet~ PUfPOM S~~ Fjl\llnt;'1 S~teme!lt$ for lilt 
period.nded 31 DKernbtf 2021 
(All amountl ln indian RUpI.1 lathl, uM.11 OIhItwiu IU!.dl 
32 S~heml 01 .~ion 01 <;,jew.,. EIlt Indil JOriw." Um~ed (GEIf'L) with G~ Dillriparki 

Umittd (GOl) end GO!. (pos! .malgamalion wIm GEIPL) wl1II GIItw.,. Rail Fr-.Ight I..Imi!ed (GRFq 
• . The Board 0I1lndorI of t1e Canpany IIMI. aI t111ir meelilill held on 28 SepIIInt. 2020, ~ • 
~ Id'Ieme of ~ 01 GElPI..... JeIuw 500si1Yr")' OOI, .... 'y witI GOt.. holding ~ ant:! 
GOL (JmI~ WlttlGEfll ri;)\he ConllanY(\heScheme). 

The NatlOI\III Ctwnpatry Law Trlu"IaI ('NCl. T1 w:It its order datecI 02 DIcerr'ber 2{I21 appr""'" tile seneml of 
amalgamation 01 GEIPL. a feIow sobsdiary <XIITIJIIWlY wi!h GOI., holding ~ (mer'OI'l) arwJ GOt. (aller 
amalgamation will GEIPLIIIIO\he Cotnp.IyefIecIMI ~ 01 Apt 2020 (rnerger21- The .... tifted copy ot!he 
onler was receM!d by !he CorrpIy on 20 Deoember 2021 Under !he aftnsaid composite scheme 01 
~. !he Company IlMlIO issue 499. 343,6321u1y~ eqIMIy sharesot Ib 1(Yo tor 1000000shares 
10 !he w.-~ 01 GOL. 11'1 lie r1Iio 01 4 eQ\J1y sNr8l1or 1 ~ shn held in GOl. by Its ~ 10 v... eIIe<:1lo 1n.1ITI3Ig~.1.In6w Ihe schIInt, "'" ~~ GRFl .... eIIf'! on ~ ..... In. 
~ 01 Gateway 0I$tnparb LmIed • ~ ~ apprtoYaI, from 00110lI0 • .-1 authot • . 
The sd'Jeme has beccme eIIedive posIliIing 0/ 8ClIliI ahIe Iorm(s). on 28 0eI::eniler 2021 wi1h \he RegiililJr III 
Corriperlyl 1NIisl1y ot Co!por8Ie I\!fars, !hereafter GEIPl III'ld GOt. ceased 10 em1, The _ 0/ re5IA1anl 
mer9'Id enIi1y I. GJ1ewa1 Rai Freoghl t.mted has been CfIqed 10 'Gatew.-,. ~ LII1V1ed' eItttiYe 11 
FetIruao:y 2022 _ ~ ~ ~S from \he oIr« of 'tit RegosIrar of \he ~ 
The amaIgamallln \lOOk! teSUI in irwlciaI resooo::es of !he CaIiPilU8! bIIirIg el!idently pooled. leading 10 
oennIized and more ~ managemenl of U1I15, gru!m llconomies 01 scali and B bigger and sb",'III" 
IftIMUI base for kI!ure growIh. wtJdi are pre5eIIdy IMjed .:nong51 rTlhpIe ~Ie errtrbe'5 fthIn !he .... 

b, tbme and I\llWA of .malg.irMtlng COmpillnill :' 
Gjtewj1 Distfiparks LinIite(IlI\II GiIfW.,. Eut Indi. Priv.tt Um~ed 
The companies are dorrded 11'1 india with li'oii prWnary ~ 10 ope!'i~ Contalnll F~1 SI800ns ancI 
Ir*nd ~ 0tp0I$_ 

c, Combinltion of aulhoriud upitll 
PInuan! 10 \he aforesaid arnaIgarnaOOn and in I8mIS of !htI said ~ sc:heme. !hi au!Mrisecllhlfe 
capnaI 01 !he ~ IIiInds ilD:eased by \he aultorillld sllanl CIpIIaI 01 Galew.Jf Disqarb IiriIrId 
arnomttIg tI RI. 12.500 IIktlII and Ga1ewiI1 East IrdiI Pnvaie UniIed I~ III RI. 1.1m 1IIkhs. 
AcCIIodilqy, the IIAhon!ed share caPIllI fA the Company stand,,, R$, 5J,nO.025~. The Comp;wly n8$ 
flied releYant Ionns wiIIllhe MinIsIJy of Corpa'Iie Man (MCA) on 28 Decelilber 2021. 

d, Aec:OI.Inllng I~tmfnl It pi( Iht epproved Khtmt 
The ~ his foIowed !he IIOOJlJIIIing ftaImerIt presaiMld in the suj approyed OOI,Ij!U5i\I! sdlemP! 01 
~ion, IS foIIowl 
The tanyIIQ .... 01 h asse!I, ~abiiies and IIISIIIYU of Gateway East IrIIA I'rM!a United and Ga\aw;Jy 
DIs~ Lmted as appeamg lllltie !XIIII'*Iatsd finilnall Slalemen~ of GOL tIave been ,....,..,e:s.ed in !he 
&In:.ialllillernefU 0I1Ile Co:rcJany, 
~ wi i$$ut '99,343,632 MI:i ~ eQUdy sNr.s of lb. 1(L1· eactl1t:ir lOOlr". ~ of flAy ~ 
~~ shares of Rs. 10/-10 IlllIhatIhoIdIIrI 01 Galll"a)' ~I<.! l.inoIed II'IttIII ,alo fA 4 equty shares lor 1 
eQU~ share MkI in GaIeWa't ClsWipatks LiIIiIed trw Ih8 ~ 10 tiled ttIII ~Iion. As '* ttIII 
lerms of !he $CINlrne. ttIII $/\are capitat held by Ga!eway East Inil PrNate LrMed and Ga!8WaY Iltstrllarks 
limed in !he ~!tIBI gel C3ICIlRed and sMle$ 01 GatewayRlil Ftwjt lmited .... get aIoIIr!tI tllil& 
5I\atehOldel5 0/ GeteIl'3)' 0I$tnparb lintllld 
The Company and h ~Dro;I MI. (Ga-..ay Ea$I h;Iia PrivII& LmIIId, Wow ~ n 
Gateway ~ I.imted, holding cornpIIlf) ancI Canpany ha.... been corurdled by • OOInmo" parent 
"Ga-.y Dislriparkl LinRId-. !hI1rarIYCIItIn has "-' ICCIItIIIIIId for in ICtxIIdant:e wrth!hl Apptn;M C 10 
Ind AS 103 'Coornon Cootrot Business Cotrotmion", wnit::h requns re1rospediye 1CCW1b:1g 0/ the mefgtf 
from !he dale tXII'IltTI:lfI CJ:IIW"oI_ established . .\xoI<io~, tlancial Il'ltorrnabotI IS on 01 Apr'j 2020, be.ng 
!he eal1ie$l peood presen\ed In !he finil!lCial 5IaIements of Ihe Canpany, and al perIOds fletN,*, .wete 
l$SIaled 10 g/Ye elfect of l1li "*oe< fLrthet". Mta~ of eontngenl iabities are diSdo$ed 11'1 noIe 23. 
The 60anI fA DncuIn of IIII'IIIIgamatig Canpany Gateway D~ Lmted rGOL '). " Iheir "".~ •• ,. "'" 
on 2OAugusl2020 approved the aIoIment on rgtItS ~ of 1.61 ,01,859 equty Wrss of faa! \'lIIue INR 10 
NttIaI a prernun of INR 62 per equt1y Nil. ~ 10 INR 11,597.65Iakhs. indtJci1g lace YiIM 01 
aqui1y sham Rs 1.61078 laths and shn prt!iUiI INR 9.988 6719khs. The ri!;lts tIfI1itIemenI nllio IS 4.21 
l • . • nghIs ~ sham tot......, 27 ~.1I1y ~ htId by tIIgo"blt eqI.I1y Worehoh:lws (1/ GOL IS on" 
r*XIId dale 2 • .111) 2020. The I'9hIs i$sut 01**1 for ~ on 3O.IIIy 2020 n doI8d on 13 AugusI 
2020. AfrM!he RqIII liStIe, !he issued, Ilbst:!b!d and paid~ ~ of GDI. ilc:!wased III 12.48.35.908 
equiy Ihares III lace ..... oIlNR 10 each.lInder!he ~ scheme 01 ilfTlillgamalion. tllilharos isWllC! 
00 right$ baws amw:I1II'Ig 10 Rs, 1,610.7818kh1are aliIO ~ klr 4 equity shares of Gateway Rail freight 
Li:Med l!OmellQwe date 0/01 Apt 2020 8' per tie; sd'Jeme ~ by NClT 'It/lo:tI ~ lie ca~ 
reMllVe by Rs 1.610 78 ~dunng!lle rear ended 31 Mart:tI mIlo Q!Yeetled 10 ttIe merger 
MuanI tlttIII1IfIPIlMIII ot!he Scheme by !he ~LT, IIII eo,.,....,.,. has recorded aI!he iilSse!S.liabi!io!s ancI 
resa"iIIS of !he u.osleror OOI11p."y (GOI. and GEIPl) I! tt.. ~ ~ ..... as appelllin!l" thei" 
fnInciaI sta!ements. The CIIITYJIll YiIM of awns. WlIibes of GEIPl. n GOL as a metgetI entty after gimg 
eIIect 01 tne!gIIr In eJlplained beIow, the de1ah 10 VIhIch are IS ~ 
(All amounll III Indiln RUpHlllkllI, unlH, oIIItnrIIH $Uled) 
Clnying nlue ollSleb, liabilitin and rut"," of GDL & GElPl IS on 01 April 2020 trl Mlmed to 
Comp.iln~ 

- -- -

B,1ow R lilt lumn\IIry (1/ _Is, I.ibil~in .nd IHIfYIIlCquind by GRR (r-.named IS GOl) Ihrough 
butl","' eombin~1ion 01 GOL (posl merger 01 GEIPL) into ~ and 1IIt.ttec1 oIlh1lCeOl.lnli"'il trealmtflt 
intllJding is_II« 01 Imh JIll .. ~~pitlt IS per the "heme .pproyed by NCLT: 

Plflil:uII .. 

T!;QI assets IICqIirat:I 
TOIaIli3/:IiIiII$ ecq.lired 
R __ & &.o-pIos acqottd 

~ ct/ICtIIat(II'I of 1n'/8$InItnt by GOl. 1M GElPI.. 
fresh shere e8pIIaI o»Ued 

_. 
"3,449.96 
(68.1'8_071 

Capital resetYe ansing w 01 arnaIgamaIion 01 GOL (po$t IIITIIIIgama1ion WIllI GEIPl) 
whIdI is ~ ~ lor disIribI.ton 0/ ilMdend and oIhet" $miIar pu!ptI5I!5. 

(63.925.80) 
no.~ 

(49.~.36) 

(38.351.67) 

Below is the reconcHIaIlon 01 flIUinld ..,ung H II. 01 April 2020: 

K. AlIDITED FINAMCIAL STATEMENTS FOR J>REVIOUS fiNANCiAl. 'fEARS 
STANDALONE FINANCIAL RESULTS fOR THE FINANCIAL 'fEAR ENDED MARCH 31. 2020 
AND MARCH )1 , 2019: 

Hon=<:!I!llnt I4Htf 
Propeny, Planl and E~ 
Capi!3I wort 11'1 ~ 

IntangllJlt Assets 
R9114U1tAssels 
IrrIesmtnl '" .lOon! Verrtute 
F....-daI Assets 
(i) O!het" F....-.::hI As$eIS 

(M) Loros 
Detwred Tax AssaIl (NIl!) 
Incomt TUAs$8l5(NaI) 

"""" " ... FNnCiaI AueI!I 

~)~ 

(it) Tilda R&eer.ab/eS 
(iii) em atld Cash EQUivalent 
(Iv) Baok Balances oIhet" !han fi) abcrI't!I 

""" Equily snar-. Capna1 
~ EnwBIy EQUIty in Nature 

(i) 1Iot,,,,,,.,. 
(i) Lust Liatiliiies 
E,,$lIOrw BeneIi1 Obligations 

0etwNd Tax I.JIbibts (Net) 

FINI'CiaI Lidlies 

~)~ 
(ii) Lust tiabii1ies 
(iii) TIQ PayabIes 

(1'1) 0Iher Fina"da1 [j,.,.,," 

EII'flIOr- 89nt/iI Ot»galions 
0IIIIf Cooen! liabMH 

for S,R. 811.liboI & Co. LLP 
CIIan.,m A«a\InWIf; 

!CAl f rm ~ation tlltnbef : 301003E/E300005 
pet Vishal Sharma 

"""" I.IemIltn/'Ip Mel. 96766 

--Em,."... Benttil$ EJtpenses 

Dtpraaam arod Amor1IIaIion E<penses 
finance CoSIS 

INCOME TAX EXPENSE 
- ~Tax 

-~ 0I!U fIIIolII'9 10 _;riel periods 

II.",. Nt ... nor ~ I'Ida$.SifIId III pI'CIiI (Jf.tw 

~t:tolpt)$l~~~ 

Ino:lmti w relating 10 !he !Ibo¥e 

ForS.R. BltliOOI & Co. LLP 
CIIantftd Aeeounlants 
ICIII frm!eglSlraaon IIU11bef ; 301003EJE300005 
pet V"i$hal Sh.rma 
P .... 
Mentershp No. : 96166 

PIat:e_ faridabad 
Dalll: 5 June 2020 

75,15690 
542.21 

2.fl46_9:5 
12.1)68.26 

1\41 .01 

,.,3 

5.913.39 
9.113.50 

«<52 
' .25 

171.09 

2O.15Ct03 
29.580_00 

9.560.82 
10.982.n 

16,639.18 
159.59 

2,306.9:5 

"''' 
1047.70 

2960 

2,222.()( 
1,598.00 

573..2 

'" 378.5( 

20.151.103 
29,58000 

11,815.11 

705.05 613.57 
785.62 

692.19 Ul85.53 

3.015.15 1.033.21 
1.614.09 

115.48 131.06 
4.89L56 4,28350 
5,(118_86 4.91961 

80.40 70.60 
l ,nU6 787.36 

Saehin SUftndn Bhlflushati 
CWecIor. CMI EueuIive 0IIi0II 

and CtOeI~....-daI 0ffiI:. 

86,865.38 

60.590.73 

3.499.15 
7.162.51 

2,333.15 

5.12H 9 

1.364.02 
(W3.3(1 

13.34 

(U5) 

DIN-- 01'79918 

86,74146 

56,74Q.94 

3,89510 
5,132.31 

1,460.31 

6.009.41 

2.815.94 

(13.13) 

25.55 

$i(:lIin SUft1'IdrlIBllanu$hati 
oncu, Chet Emt:uwe 0IIitB 

and Chet FIIIIIItIII 0IIitB 
DIN'· 01479918 

- -- -

I'rofII: Betot.IMoomt tu !rom ~rabonl 
Adjultmtrultor. 
0epre0aIic:II'I..:I mpa;nnen1fApI~, pliW"lI 
IIId equjpmInt. ima'"'litM iISM~ and f9i\.of·UIt ASH 
PtoVi$IOn kif DMI1fuI Debts (~) 
Pro'll5ion for 0000tfIj Ground Rent (Na!) 

GIJn on IIIIe 0I11'1Vt'St111t!! (NeI) 
a...;,n in tall ..... of tinancIaI assm aI fair value hough """.",, 
lois! (GaIn) on sale of Property. P1an\ & EqutpmInI 

F~""'" 
0I'IIdtnd IncorTIt 110m ~ FlM'IC!5lnvesJemellts das50fied 
I! in\'e5llng cash tIows 
Inletest I~ elas.silied as irIYesb:1g CIIsh I\Qws 
~ exchange dillet"ences 
Atro1iUbOn 01 GMmmet( GranI 
LiabililllSl P!MOns no Longer ReqInd Wrin£In Back 
OJ>lf1ltinv Prvlit betor. WOf1o.ing eapital ehllngH 
Chllnge In Operl[Jng .11.11 .nd IIIb1lltln: 

• IInt:Jea5e)/ Decrease in Traoe ReceiYlIbIes 
· Increaser' {Oecfeasel ln Traoe PayatW 
· (Inause)l ~ in 0Ihef FmntiaI As!e1s and 

""""'u •• 
• {lncnlase)l Oeause in 011-. Assets 
- (IIICIUM)I Decrease In 0Iher Sri 8Dlm 0Iher 
!han oonsicIefed as Cash atld CWI EQI,I'<Ialen! 
· IntrUseI (Decrease) in E",*"t8 8entIi1 ObWga1lon 
• hKl Mil' (0eaNse) in 0IhIr FI\aI'ICIiIIII pbJnes and 
CtIfInc1liat:8tJes 
· Increaser' (oea.ase) in 0IIIIf Cooen1I.iab11its 
CIsh g.ener.ted from oper.lions 
-1ncorTIt Taxa Paid 
HIt ulh in"ow from optnIlinlllClivili," (~ 

8.661.88 

7.762.51 
(EOT) 

(IL46) 

(125 56) 

(181.22) 
(0.36) 

2,333_15 

(~ .85) 

{II 76) 
(8307) 

( 1 ,509 ~3) 

916.38 

1.95 
'99., 

[1.39) 

~" 
(77e 57) 

25.01 
16,901.16 

13,911.96 

5,732.31 
90.99 
21 _88 

(Sn.52) 

(22.13() 
24.41 

1.460.31 

(27.67) 
(74.21 ) 
~.94) 

1301.11) 
42'3.13 

(8 .• 9) 
" .52 

(2.86) 
132.83 

1.066.51 
100.59 

21,9(16.16 

B. C.sh tIow from In_ti"'illCtlvi6u : 
Purd\ase of PropeI1y, Pianl and equiprnen! 

f'l00Mdt from Property, I'Iam arod ~ 
(lncnIase)l 0eaI1_ in FWid Oeposou. 'MIh BanI<.! 

Paymtr'l1S lor p..thase of InYesImenIS 
Pn--a ~ sail oIlnwslmIInIs 
Inleresl Received 
NIt eHlllnnowl (outflow) from In .... 1ing acu.l1in )') 

«( ,611.81) (2,381.40) 
036 132.32 

(5_44) (58_50) 
(8.1(SOO) (2,200.00) 

4,700 43 10,382.37 

C. Cash tIow from filWlcing lCtM!in : 
Pn--a fA LCI'I9-Tenn 1Iot.""i ogs 
Reprfrnent fA lon9-Term IIot ,ow; IIJ!I 
0M:Itnd Paid 10 Shate hoIde!$ 
Dividend Drs1Ji:ou1ioo T.,; 
If\Iet1ISI PlOd 
Parment of pR:ipaI porOOn of lease iabililial 
HIt elih out1Iow from finaneiog lCti¥~in 
HIt lnerllHl (DIcttau) In Cuh.nd Cilil Equivalenll 
Cas/) and Car.h E~ at !he begot' ,;, 111 ot tile ,.ear 
CHII.1Id Calli Equl'laltntl at ll1e end of thel'tat 
Cash n Cash EQl.W8IenIs 
~ ~ 11'1 Current Aa:ounI 

"""'" 00 ...., 

C 
(A+B+C) 

1,196 07 
(3,938.16) 
(4,664 (4) 

(1,34666) 

(2,685.54) 
(19,660.85) 

(.,()(1.93) 
(1,.5911) 

5l3.27 
27.69 

448.52 5n.'2 

L~"~~~-'~~~~~~~~ ________ L {3.015.15)CJ._(--,540.23) 

III Ierms of "'" repOO of even dale 
FOI" S.R. BadiOOI & Co, UP 
Ch.n.rId AecOl.lntanil 
!CAl FIII1I regis!rlliion tlIIIUr _ 301003E.1E31lOOlS 
pi( Vllhli ShInna Sadiln SlIrtn,IrIBhanushall 

o.etIor. 0iieI" EJcecuM orlCer 
and C!"otf Financial orlCer 

DIN· 01479918 

p-
Membership No. 96166 

~: FiD'JiIbad 
Dale 5.kM2020 

AUDIT QUAUFICATIONS 
There have been no 1"e$!1V8tlOfl! or quamc.tIon, Of ~~ rell\lll1(s of wr Statutory Auditors for 
rirIe~' period ended December 31 , 2021 and lor ttIe fwun:iat ~ ended ~ 31 , 2021 , 1.!atttl31, 2020, 
~ 31, 2019. 
M. CHANGES IN ACCOUNTING POUCiES IN THE lAST TliREE 'fEARS AND THEIR EFFECT ON THE 
PROfITS AMD RESERVE. 
Theft! II no dIInge .. the ICOJUrTting poIoes iIIIltIe inoorponJbon '" !he tast IUi1ed finaroaII for ..., months 
period ended Oeeeo'obeI31. 2021 
N. SUMMARY TABLE Of CONTINGENT LIA81UTlES 

~~_ (!loR IN LAKHS) 

.. .23 

JB2.J2 J82.J2 

75.04:...j. __ ~"" 

.,. 
8) The ~ is in"o'Oh'ed in an trt>itration proceeding WI1t1 Con1ainet Cop:ltabOl. of ~ L.m\ed rCoocof} 1M 
~ 01 &gteetlle"ts enlered inlo by !he parties 101 operation of contIrer hnI ~ t1e InIIInd Container 
Depot n RIIi &ding 81 G;whI tiIllWU. GuogilOO Conc:or has raised daoms on 1i'WI ~ on VIIMUI 
issu" !I'I r-.spett 10 the aloresaod agreemtnl$ Based on legal 0!'iri0n.1he 1.I<It •• "" hal taken , view 1ha! 
lIIest dI!m$ ". al a ptelitTwlary ~ and tile (JIt1lion 01 maintainilbiily 01 ttItI aIeQed ~ as raised by 
Conc:orwm!he akns;id ~~ is y.t 10 t. drlIII ,,';'.-I and ill. no! sus1aNbiII. PeOOing oordISion 
of !hi atbrnllln. !he parues are t1\MItauIng 'statUi quo' in rasped of the tIf*lIlions 81 Garti Hat1.Iru. -b) [).wing .ill'her )'tn, Income ta~ dep!ll1menl had rIoiIIId ~ for the a$$$S$I1letII)'HI$ 200&-2009 10 

0) 

OJ 

.) 

2014-2O15,~ to Rs. 8,396 sa IakhI pNnariIy on ~ ot diaalO'fI'aI'ICt d. dedvdio1 \!I'IdrII Settion 
IlOAA(. Ki) of 1i'WI kIcome4~1 Aa, 196 1 ..:I I*taIn ohIr .lptII'I(IiI:u," in rasped 01 CFS ~. 
AuHsrneroI 01 all sudI on:Iers ara wm iI9aIion a! \'3IIOOS ~. FI,WIher in relallDn ID 3W1SsmetI! )'Ntl 
2(l()(.2005 10 2001·2008 . ., ea~r -,-s depuly COIM'Iisso:JAer of incOfrIe tu had iIsoed noIicts unoer 
5eci:ln 148 of !he Int:u:ne.\ax Ad. 1961 PIIIPOM',jIO _lIS"" inoome and cisalltJA'tid the dedudlon 
I.W1tIer sedm 1!6-IA(.)(i) of tot intxlmHaxAcl. 1961111!1tU1trlg 10 Rs 4,460 l411khs The ~rr,' has iIed 
e writ peID::on 8pl!l1I'oII $3!d n(IbCes M:h 1tloe Banbey H90 COUf1 ancIlI'oIIlIonoI.w1JbIe His,tI Cooo n. p:iIed 
InIer'm $/Iy, Sased on Iawter and tao: CI:Wl$I.iIan(s 0I*'0i0n, !he mngemem I)eliMs th1111he COmpany i5 
et"I1i'Ied 10 aIoret4lid tWJCfIoM and $Ins n hInc:e no PQ¥I$Ion for Ihe aforesaid ~ hal "-' 
madI ~ IhllIinanaaIslal8_ as I! Dllllhit. 31, 2021. 

1M mpDIIl8 10 !hilus daII!d 25 February 2016, ttm !he PnICipll CoIrrniaioner fA CInIoms (GI. til 
CtImparIy had .....oer proIe$I de9OSi1fld 811 MIOIJIII fA Rs, 521 ,16 1akhI, ptlnoji)g final clelemlinabon 01 fie 
iebiIiIy. 11'1 teiTll5 of !he supertr\arN 11111 t:O¥ered tie; oontaonef no. CRX 3218182 CIIIlIpIJSI'Ig 15,390 KG of Red 
Sanden, ..t-.;, 'litre ~ .... 1tMtl from \he ~ C«rware CFS 11'1 0ecern0er 2015 The 
Cam- '1S10<\tt" ot Cu5IOmS. HS~, I.Ii.orrOaI ZOIIII U , ..HeH had .... 0IdeI !IaIed ~ J\.II'Ie 2019 
appI'CI!)I'Iaied Rs. 1!)3.90 Iakh 1tIwW$ value of S1tIIItI OOIibeal8d goods, ItviecI per.aI\'I' Rl. 1.50 1aUI. ~ 
om paio:j by tII~. The batl'lOl amtlOOI fA RI. 367.26 Iakh is r~erabIe frM'l CUSiOms The 
~ 15 01 the opnIII iha1 no plD'fision is required to be made in relflllCl 0I1hI atnsaid case. 
There was I n in JaIJJ3r)' 2010 81 !he wacehouse of Poojab Con..Nt CFS, in wtlidi awgo bela"J"g 10 
~ "'" damaged These CU$IOr'I'otrl lied (Iaoms lor damages WIllI the 0r$Irid ConSOO'lef RedreuaI 
Fon.m. ~, I¥hIctI !1M judgernent In Ihw favour . Tile Company has Nee! apIa. with the State 
Calslmer DIIpute RedrtssaI CoooriS ... '. IIW mating dIpr:IIo1 01 Rs.<I6.23 Iaht. The ma\1et" is plI"dilig 
belen iIrI Stale Consulftll 0tspuIII Redntss.al CtIITII'IBSIOI'I. The ~ is 01 IhI DpII'Iion 1hat no 
ptO'o'ision is requQd 10 be made in ~ 01l1li a/oresai(I case_ 
The Cotlvrussioner ot SeIVioe Ta.. IAurnbiIo had ra~ ~se notio::es I denwods for serw:e lal I.IIIOet 
CIIegoty \loads TIlIr\SIItIIt "'fI«q' for toe penod 2005-200610 2011·2{I1t On ~ flied by ~y, 
CusIOms EJcClst atld ItMCI tax ~bIe T~ (CESTAT), ~urrtaI, IIIdI order daIed 1 May 2013 
remwoded b«k .... man. for frtsh hea'Ing. TM CormIIwaner 01 SeMCt tax. M\.wTtlaI hal; issoJtd an 0IdeI 
issuee! on 5 Decerrtler. 2{I16 OOI,ti"' . og the demand of Rs. 382.32 ~s aod inIemI oocIet MCIion 75 atld 
penally under IiIIdion 76. n & 18 01 FII'IIIIC8 Ad.. The CtIInpany has filed III appeal will CESTAT. t.UnbIi on 
6 Mardi 2011, CIIIUIIsbng fie demand on IhI g:oonds 1hat the iIeMCII tu was aRacIy p.:l under cergo 
handing iIII!YICIIS on IhII 5iWIIe Iramport 01 cargo at 1lII1(I\e, !he lransport (:0$1 of other UfliIs III. GIxgaon and 
Pllljab Conware CFS were ~ ~, no credit was gt'It!Il lor serva lax under Gotm transport 
egerq and 1ha1 !he tig\wes 01 tr ... cost I depreoetoon 11'1 'tit Older 'It8I'e ;'lCOIr8d. In ""'" of the ..,;:ep\lnet 
of CornpaII)"s OOIi1111 ,lioros on...."., points ~!he ClOSS O¥clltll' MIll by ttItI ~ as inckJoled 11'1 .... 

tarlillt CESTAT (Ifdft( daltd 7 Ma~ 2013, li'oii t'I'¥IagemItII is (1/ !till opinion !Nt no pr'(I"'isoon IS f1IQI,Qd 10 be 
madI ~ resped of 1he atortsaid demand. 

I) The company_eel an I:!i~ onler dated 18 Sep\embef 2020 wm sectoon 73 fA MtIn Pradesh 
Goods and SeMoes Tile Ad. 20171rom ,o\ssis1aol Corrwmsionef (SCale TIM) Milrb9w ad!: dlllfilng ttIIt 
IIIeft is cer1ain misnIaIdI '" !!It inpuIlaX claimed II'\' \he Canpany ~ CGST, SGST '- IGST The Company 
haS lied an appMl under MClion 107 01 toe Atd'i'a PraIjesh Goods <Yld ServIoe$ Tax Ad, 2017 W!1h ~te 
.kD ~ (ST). Terupali. The IOIaI iabiIy is R$. 75.()( Ukh$. lilt Managernen1 is ollie opinion 1tII1 
no prtlYISion is requAd 10 be tIIICM in lespect of ttItI.foresaid case. 

ij) The Railway AutootiRs hid drlct!1'1IId R,. 148.1,4 lakIII klwards Sding & Shunting tNJges for financiel yut 

2(11).11, however Ie!tef has been re<:eIVed 11'1 Api! 2013 !rom Railway AuIhotdie$ !hal toe ~ made by 
Raiways Is no! )u$IIfoed arod \Oil be refo.n:led btdIlo !he ~ Ho"tMIr, II t1O\Ii !he Company I\js no! 
~ 1i'WI ~, herIct til _lias '*" disdr:os«I itS tt.n5mac!e by 1i'WI ~ ~ .cluoo,<4eilged lIS 
clftbl$'_ The maner IS Inlet arbiIra!iot, 

- -- - -
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O. SUMMARY TABLE Of RELATED PARTY TRAHSACTIONS IN LAST THREE f INANCtM. YEARS. 

[lNR IN lAKHS) 

P. DETAILS Of GROUP COMPANIES 
The foIowIo:Ig ate .. Group ~1'Iiet willi respec:l1O 1M Cotnpwrr 

S. No. tooIt of COIJIf>'fIr Subsldi.ry l Anoei.t. Listed IUnlistfll bttnt of Interest 
01_ , SIIOW!IIa'I Logistics lmted ~$sociate ""'" ShaI~1\I 

2. Caltiii. Gallllll~ I.JmiIed So Ibsidiary """'" st .. lllldcliil\l 

3. Galews1 0istrIpaN (KeraIa) LkI ....., """,< ShalehoktiIl\I 

1. SnOlWlll.n LOVilti~1 Um~ed [CIN L15122MHl993P1.C285433) 
SooMnan is 1ncIiI·. leDlg inlegralSd la~tmIIad k'gnbCI ~ prDYIIIer. spea*'ng WI 
.. otanv warehousilg . dis!ntUJon. and oIher me ..... seMces lIC%tISI the IXUlVi 0.... sta\e-ot.1he-ar\ 
~1Qo COfltrolecl Wllre/'louslrlg Idbes in ..... ~ lib t.k.mbaI . CIlenr\ai, ...., ~ eoupIed 
WIlli OIX irllly illid Iisrb.JIIon 1OkOOns, aIow LIS kl __ procUt quaIiIy and tanpaalLn ~ 01 
OJSbT!en' products Irom point rJ origin 10 ~ 00!"ISUI1"()Ii0 poll!. With 31 strateoaIr located IeiIll*abJre. 
COflfrQled ~. "-1\1 • 10tiII paUeI CIIpiI(J1y Ii 1.13,S/04 tr:JOS$ 16 cibe$, Snowman c.Ief1 10 b 
comptt/lell$l"4 networt 01 repJIed ditIts. 

.. Lisling SIItu.; Listed on BSE.nd NSE 
}. Flnanclaf Highlights: 

~ P.Kkp S~ ClIf:IitaI- Rs. 1.61.~,79.Q5OI.. 

}. 0ttaI1i of Sllliflhoiding " on ~: 

}. OttiiU. of hiihHllftd towtll prict on neh nlev.,llXtllange In pnteding & months:· 

2. Contail'ltr Gal.war Um~td [CIN U6J03OHR2007P1.C036995) 
The ~ II ~ b mar.age ...., sat up road I !ail ~ IXlIlIaina' temlnals willi COIl!MW frejght 
stabonll. The ~y has not 0JIIIIleI1CIId OJIBI1ItIOIIS yet 

.. Ullinll St.iltut: UnlisIEld 
}. F~cllt Higlillghb: 

.. Palcklp Eq ... 1t) SIwt ~I- Rs. 10,00.000/· eOliipooslng of I ,00.000 "'-"'Y $hares 01 Rl. 10 eao::h 
}. Stak, IItId by tilt Company: 51% 

3. c.rwiY DistripitU (KItflIII) Ltd ,CIN lJ&3090t<l2OO6PLC019151) 
The ~ny is tngaged In tht MIIMS 01 c.onr- Fte~u Slabon. 

~ Lilting SIItUI: UtW$ted 
). FIn.nclif Highlight.: 

}. Pakklp Equity Shirt CIpitaI - R!.2.3O.50.000 ~ shafts d RlI. 10 eactt 
~ Stak, htld by tht C~ny: 60'4 

Q. IfrfTERNAL RISK FACTORS 

31·""·21 

I. n.. ~~ 0' III .1tiUfn1 tran.po<raf/orl ~ and ttU~ IIInspott.ilf/orllntrOUlNe1ltrf IIIIY"'~ an 
td¥ttM t/ft(f on ow bIt.illtu. rt.ulU ot 0IIfr'1iom MId rinM!t":ift condition. 
We a"I an ifltetJal8d klW.mad .. ¥" MIVIC:8 proI'Idef. pt'tN1dit19 ca.va UanspMabon. lIandIIIg. sunga. 
and ONr-ftlaIe(l facilities and WtIOK in india We opn~ prCMOe COfl!a ..... tail ~tion w.4et 
beIwea1 lite mamime pons at Nt-.va Sitel'll. MundrI • ...., Pip3VllY and ile m rUnd corKaner depots 
o.oned an(I optIlIled bJ' t al Gonqatn LUthan:!. Faidabati, and~. The .. 1cu ICDs (l)'i1riWI«! 
52.5". 32.7'1.. 14,3% iIIld 0.5'11.. to cur reveoue from operations. ~.et-i. b I1e perIOd ended 
Septembef 30, 2021. As of SejlIember 30. 2021. GDl operates a lleetof 31 U ... _ aIorig wd\ 3981raiars 
"/OI'iIct1 faciitalt 1a$I-mlI pd.-up an(I deIYtty of eatga In ~I 10 1M we ha .... ".,.. COtUIi'Ier ~ stations 
\CfSs') Iotaled at Nan MOOlbIi \the 'riIM hUnba -I CFS' and ""Navi Mumtllli - II CFS·). Chennai (the 
~ CFS·). KnsMapa1natn ('tie 'Kn$hr\apatnatn CFS·). Vlsald\apalrlani (1ht "'\f1Sakhapatnam CfS) and 
one CFS .1 Koc:tj (the "'KoctIi CFS') Ihtwgh OIX 5ICsIcbrt, Ga~ ~ (Kerala) LIniIed. "fhe5e 
oorrtributed 8'4,8 8%. 3 8%.0,6%,3%. and 1" tI cur teYI!IU! from ~. ~. ftw" tile ye.- endecI 
SIIp&embet 30. 2021.As t1 StpIernber 30, 2021. we alsoO'Ml a 1MI0I115lrailert for I'"atl:sj)CiIta ~ 

ma'llime portJ Mid" CFSI As 8 ~. 0\11 O!*1'bonII an reliant ~ tht av?iII lily III an extensiYe and 
teliable IratISpO!Iation network and raospotWion ,,*~te r~ road and tail ilIrastrucl\Q) lilrOa. 

HlslOtlealfy. the 1i"I8IIIi"Ient. ~nl. ...., maonlenanc:e of \rlInlporl<lllOn Wr~ Ii fndja. 
~~ Ii rtII and fOld roeCworb 1I\aI" use. hal been leu Oe\el~. when .... ,ipInd 10 devebpIIcI 
alI.lltries. nn ~ inlfastrudurt may 1U!Ief i"Ilm ina~. stJlfw due to <XnQeSbon. or be 
~ 10 atJverse ~ 01 ao:niniSntHe restnebOnS.. 'ltlidl1II3)' rtSO.lIt In ~ detays In 0tX 

tdledoJIes or oIher cIisn.Ip4ioo$ 10 OIX operatiorIl. 

'MliII the Go\'llmmenl ~. in Iht paS!. annourad various 1MIa_ atmed at sueng1htning Iht 
Iran$pC)'t!lbon inlrasrucm In Incia 1M ~ majOr CiIPIaI e~ and policy and ....... ~Y$ 
b:us.1n partioJar. de!a)'!linlhe ill!Aet,."l3lion 01 tre.;;oIlXIlTidors. indudUIg Ihe prqXl5ed rn.Afi.modaI tq'I 
axle IC*I ~11111 h9" c:orrIdor may aIItet IIWI 9fC'<'Ih pto'!*fo$ cur IrejghI tM.Isinm. We CMfIOC as_ 
~ ItIIIIthe tOld. rtII and 9I!nefaI \ranspoJrIatJon riInlsWc:bft wJ ~ 10 a ItveI or be mMliaried al sud'i 
'oeYII1hat would reSIJt Ii irtpvmntnt in OIX leinesl or Ihat tht ~ ~ 10 such ilfr.aSIrudIn 
... be COf'IlIIeLed Ii • timely trIat'WW. 01 II all • ...r.ct1 may advets.ty af\eCt co business. t6SlA\$ 01 opeoatiOI'l$ 
IIlId fin3nci!l1 Wdial. 

Z. Advtrst dtve/ooplMtil$ klpMtifIg Indt iIOIIHIM, lIYy hi .... an ad.wN .tftct 011 our bu./ntu, ,..w/rs 
01 CIPfI".f/orI, .nd fin.ncift condition. 
0.... buSlllBSS, margIlII . ...., ~ d DpellIIOlIIIre aIIeaed bJ'1Ie YDiJme 01 cur busi1e!oS -this. in lim. is 
~ UIWi If3de ¥CiIlJmes wotIdMde as Will as lie I'OIltnes of &iq)Ol"I and ~ in IfIIiI. Global trade 
.ounes and volumes 01 export Iftd ~ in India 1ft s.;,vkMtIy .Ihdod by ttIInges In ~. ~ 
and IoaII tlOOtiOt.1iC:, ~ and potitocal WIliliotIS !hil in (II)1SiIje t1 cur control. r.ctudilg &$ a resoAoI 

enangin9 eo:lOlOiNC: c:yde$ and oIhet mat::l0CItXiiI1Oi'1iC o:Ie'IeIopmtnI$. 

Ihe ~ d Ifilde bMnen. sancbonll. boyaoIIs IIlId oller measures, 

SIQ(ih:ant ¥atiatoonI in tht IU~ 131M applicatollto eun-_ in tNo regootII Ii wI'IiCti CUSlOol\eB 
OJ*Ite: 
goYel1ll"letUl teactions to ecotlOll"ic.::onditiorlS and deYelo()t'IeI.I$; 

Ifllde cbpul8l and o1htr hliCh'Qle to YoOtk. pattWattr litht ~!JCS _ inOOSIry; 
~ ~Iance$, n:todong de\eOOniting IlIIem3.mallride te1a1lms; 

adS 01 war. hoslili6es. nauaf di~rl. t()id&njcs Of t.:rotism: iIt1d 

enangos i"i frt911 tMel. 

Nrt delay ., or obstri.octIOfI 0I1fle Ii.W#Ief ibet1iz8IIOn 01 trede WIll Itoe matteIs kom whictI we ~ cargo. 
or 10 wI'IiCti cargo passing hough co ICDs/CFSIII shipped. skMvIg ..... DlliC ~ (diM 10 liOOtS sucIl 
as teOtlouoic lJc::lJabOnS. wart, tI&kItaI MasIers 01 inlem8l ~elopo.oeoll1 SUCh as poIiIieaI realigrimet1l1) Of 

the ~ of mw Irade banion (jxlhcB!. ewlOO"lC 01 miliIary SiIOI."tioos; adYetw tf'Ial1,jes in export 
SIA:I$k!its and ~ .KtlidlOllS 01 m..) In Inoia 01 gI~. ~ IelId b Io:HIwgn:w.tll cr a dtdint in tNo 
.ourte of Ir~ and. conseqJeflIIy. 10 a ~ Oi" slower grcw\h ., QI90 ~ ~. Oo..oe 10 OIX 
dependena! ... Iht volme of ana... uafrlc, such clevefup"oeons aouId adv!neIy itr9aa UU" gn:w.tII 
proSj)IC:IS and aouId ha .... ali adverse eII8d ... CUI busiIesI, NSiAlS 01 operatilIIs and ~ ~ 

Further. OIX petbmance is ~1Iy .,Iuenced by the pufilit:allII"1d em Dlit IiuatlOn IItld pel ilioenlaf 
poIioes In India gMNi IhaI all Ii CUI CFSs and lCOIareloc:a*lln ndi;L Iin1 adYIrM dB ..... iII in lntia 
CiIl"i Itoetefcn haYe ., adverse eIIee1 on 0i.Il bvMiess. C85h r.;".,. restJlII 01 operstions or tnancleI wodiIior. 

3. Ffi; large tr«le coun~ffs contribute J1gnlflGantJy 10 our eont.ill,... ~ndU"9 bu!inft! MId our 
t.Wrt 10 ,..t.ilin 0". 01' !!lOr. of ttItm will 1111'1 .n IdvwH ttrKt 0/1 our bus/nus ind ,..wlU 01 
~1:iOfIs. 

We St:lt.IU CUI busintsl primatott from ~ IRIII and ffIIg/II ~ ..no. in .xdIangt lor a eenaro 
Wift' lor I'leir 1CIM\ie,. ent;IIlge us 10 tansport ~ 10 and from. and ",;ore lind manage cargo at. w !COs 
and CFSs on bthiII of!JtIOtIa' and ...... 'Mrs, n.. iIfI. Jew map shipping lines and fN911 bwatder!l 
\IofIO control • large pari of tht 1i\lli'l<811cr ~ oo::Nti If~ Do.Mg period --*I 30' StpIetrbt! 
21121 , we haro1\ed kor CUI klp five s/'iippJlg line COUilleipats 16.096 TE\J,. wI'IiCti ~ lor 54.'6% of OIX 
total container vobM l'iarded. 

Shipping IItle'I and Ir~ forwarders iIo1i .... I(:enll ~ amot"o\I. lew IJ!9IJ ~ 'I'IaI eorwd Ihe marlo.et. As 
I reSlA we lte signi6can1ly dependenl on cur ~ with Ihese Iatge players lOt cur busi1ess and 
tealls 01 opet3!1on$, F.mer. we .. 18I1n1O contrao::ts wlllllI\em 0tttnatiIy ftw" a one - h"M ',eat pttIod. whidi 
ate veoemlr subject 10 negoto.abonII. 
Furt!ler.1htI dBcism of1hese alUIII8lJI3t1S kl contna tI ~ UllIlII'gIoIydlpaiCllirot ... 1he _ WI 
oIJet. 1IWI au*y • .meI ...... and relilbl1) 01 $\ICIo $etVI(.$$. co pricing. and Ihe MtaII ~1iYe SWoariO. 
BmorcI others. If there is. dedirte in OIX levels d!eMlle. In increal\e in cur Pf'aoII. or IICl1Iased ~bIIOfI, 
CUI buslntss and teSllts 01 OC*atiUrlS may be adYetstIV alfecled. 

... A doWlltllm in lilt business ~nct 01 mafllltK/tIterJ, relli/ert. Iarve ~ .IId UpOI'ftrS, 
.IId ofIItr ClISflimtn w#Io If9II1' shipping tinflllid 0lhIf" ;,.lItmIdjariu 10 transport thtit c"Vl' 
could .tJvently .frKf our bltslMsl, margins, ,..wIts 01 optr,tions and fiMnclal condition. 

As CFS and ICO op!r8kn.. we are pnmat'ly ~ in pnMcmg seMoes b shtJop:og Illes. impuo:ten. 
expcI1eIs. and otIlIt seMCe 1)fOYiCIetI. who are erooag&d b)' fl\ll"liJactl.Qrl. v.hUItsaIars. tracIers, '(laist'S and 
otheI Q./SIOmeIIIO woe dleit needs along "* ~ d1iont . We lite. Ihflfote . ..... on tNo b\rsnt$S 

~ and ~ 01 such t!iInlI<lcllren, \\It"oInaIers. Qdeq. relaiiefS. and OChet OJS~ lot uur 
OlIn busnns performanc::e and groMh. Any Alppages or dtdint In IhtI uIes of ~ aI ~. 

re~ Of otI\er inIporten lW'id ~ MfY8d bJ' such sIIippfIg linn tnd otIIe! intell'l\8(I;1,," Ii • 

geograpt.c maJte1 served by us. may lead to 8 COITeSj)Oi'iding <le\:rease In Ihe demand tor CUI 5ef'tice5. 
Ad_ de ..... a in CUI eus\Ot!lerl' I:ousrom; performanc:e aouId. thenIore. ha .... In adl'l!U" e!Jed ... 
uur buslntss. fIi¥Ioal wlditioo~ margons and restJlII 01 operaboriS. 

1 We ~te publk bonded WIfl'l'loclHli pwllllnf 10 IKtnHli gtlnfid 10 us. tht suloslstmc;, of wflkll 
lie", ... 1$ IlII)jtd to CfIIa", conditions. Flilurt to comply willi sucll eondiI/ons COU'" ,"ult '" Iff. 
urPe.n./ioII, thtft/)r I/dVwuIr .~ 01/1 blts;",u. optr;ttjOflS and fiIIInclal condition. 

0.. ~ has "1>bIishtd p.bIic boodtd w:nhouses at Ni'II MU'T"bai, Knshnapatn;am, Clwlnai. 
Gutugram and FWiOabad. l.ieenses ftw"lheM p.,A;iIiie bonded ~ ate vtiln*' undet!he Cu$klm$ AcI, 
1962 Mid Ire. ~. suIljecr 10 'IiIIlUU'S DflIIftllS conditJons in.,osed on LIS. !OlTte of whicto are as foIuw5. 

No ~ o1htr Ihan Ihost speobIy pennIned may be 5/I'lfed In lilt bondecl WateI'ouItS. 

We are ~ lor Ihe sale eustody 01 lite bonded goods; 

Goods cny up to. c::ena, pennisstie assesua. vaIIM may be 5/I'lfed a! the boodtd warehausas; 

Mat~ d $lOCk books and $lOde eard$ Wi • manntI ~ by .... Mtoms authcwlbH" 
Bonded goods _10 be insiRd before _et-ouq; 
~ ~ 10 be made for ~and not\05ensm.... goods. and 

For bondecI goods WIth ~ bonds, such good, 10 be sMIed by \IS lit co oost. 
If we on mabie kl ~ ~ tht COf"Idiliom 01 ... pLt1Iic booded wnIluuse ~ ll\ereby reSiA'lg .. 
tile canaoIatoon of $Ud'i lcentes 0I1aiI to) tenew 1htm In a litnfoIy matIi'ItI, 01 aI all. co tlYsfness. __ lS 

Ind flnanciil widibons COUll be adversely alJecled 

&. We ... subjtct to, varittr 01 rtgul'tion and m'Y'" upoHd to tilt risk oI'lQnHIe.nl Nall/lity, It WI 'ail 
to comply witIt any ul$ting 01' fuf\Ilf rtglIl~ app/kaOJ.1o our buslne ... 
0.... CFS opei"aIiam and RBi Ireqt busIroess lite SI.qed. Ie ertensM! taws ani ~ govetIWlIj. IImlIIII 
oIhtIlIw'I!II, tht custodianship of in1lor1Id and e~ goods. tile ~t3tm 01 p.tlIic: bonded wao-erouse.. 
IIWI h<V"iCli'ig "' $1In9I' 0I11wrduus ~; erowonmenI8f ptOt«.tIUfI; Mid he3l1h and $lIfer, 0.... opeoltioo'iS 
are stJbject 10 LIS wnp/ywlg wi\IIltiese laws and regoJatioos and Ihe lei'ml and 00"dti00s prescri)ed 8t !toe 
!me Ii r....,r of IbnItS and iiJPPfI)\'aIs from 9QYe!fIfI-.nIaI. St.iIkllOty. and tegul.alOfy aJduoties. 

Some 0I1he Iioense$" Ire ~ 10 obtWl ma~ expn in .. ortIit*Y w.nt of businn! and ~"" •• 1 

lOt ...-.. of !toe .. ~ are ilUbnlt!8d WI iOXItdance willi 41"" ..... prOteduns and requirement!. We 
ate In IIWI proms of apptyrog lor tilt -' 01 eeru.., kty IioensM and ~. For I0,o1I,. deIak. _ 
·Govemrnerit Ap(.JrovaIJ' on pq 94. \YIjIe we IIIve made epp5ca1lOnl1or rwewaI of ~ licenses and 
approvill. we CMilIUI a~ !hal tIw iJIlIIfOVa~ shall be ...wed or will be gl3l11111 Ii i ~ manner. M~ 
Inability to renew 01 tailufllO obt*n lII"1yof D\e$& awtO~ In .1i'neIy t!i8lII8I. 01 at ... !NY have Ii'I aoMrse 
eIIed Otl cur operations. w.. eamot 8SSIKlI you IIII! sud'i ~onb will be lilsued or 9f3l1ted tI LIS. or al II. 

Furt!ler. tht I"f9IDbonII and pcioes ~ 10 LIS may.", lnereiIM !h4i <::t* 01 c::ompbno::e 10 be bomt bJ' 
us. The ~ 01 slider health and sarety laws and regiAafun!, stricter inle!prellim 01 eJ:osU1g laws. 
inauJe:j <pMfMlIIt.tal.ibtemll~ of laws or other drteIopmems litht future may raqunlhat we make 
additIOnal eapttal e~pend.Wi'es, flCUr add.bCNI e~pet1$6S Of \aile other actionS in 0Idet 10 remain «WI'IIlIiatll 
Ind tTIIIintIri OIX 0IIWlI opeillocAlS. FiIlIIlet. iiDiIIOl.'liI • ~ III1d tllillI"tBIq mIemIiI 
~ and OOtlb'*' in ordr to abide by Mel an(I ~ awkAA 10 LIS can be iXISIIy and m~ 
detrJQ marlagemen! I alIeI""'~ "/OI'iIct1 COUll edversefy affed OIX operations. 

T. We an upolid 10 risb niartd 10 m. price ind n.iIIbiIity 01 fuellJId 1."C""if}'. wllif:h could 
.d~r~ .lrKf ow buslnen, marvlnl, .IId ClPfl"ltJons. 
TrDri~ dlNges are OU" Iatl/l!51 operalrig e.<penSll These dwves iWe inc:Vfed prinIMr Otl kOW1I 01 
laSIofMe pIctup and defflr,. 10 1 Irom o::tISIOmeI' toc:ations. lor wtid"o we routtnely .", engage 1IWd ~ 
tnrISpct1 MMo::e ~. Fo.mer. e~ on jl(7WtII .na ~ «W"i5IiIute a $lgnlfit::anl portion of OIX otIIet 
e.>:pI!I"ISeS As of SepIerrber 30. 2021 . IU Canpan~ and SuIrsIdianM held 31 ~. 513 nct:ll traieB. 
45 reacn stacters (~8tT(lty 1Ian<IIwt). 20 hydra crantS. and 10 forWIs. We also haW a I8mpetaIln 

oontroIed ...:I teer. lacilibes Ie UOte and lr.Ii'iSpUr1 tem;oeratlltli """""" e3o"9O. In .cIcIitIOi'. we atlO Illy on 
diesel generators lOt Ol.f eIectnclty req.,oremetltS lit Ol.f ICDS 5 CFS!. 
A.$ a rtSO.lIt of tilt GcmMII"enl", .w.goM1ion of fuel prien Ii 1rdiI. 011 matke'lng arnpaniel.re now able 10 
deade on 1M pnces of fuel It'd IIlat !he fuel ~ WiI be berdwnatted 10 ~ crude 011 prices on • 
daity basis. ThtlIXXi! aI fuel has 1bctuated sigroirJcandr in ~ pene:dl due b I'lIrOUS IiOOrl beyond OIX 
oonIrOi. n:IUdong i"itematlOnal pri::es of o::rudt cI iWId ptIrOIe(lm prot:tuc:ts.. global and ~ demand ancI 
~ .... odibotlS. ~ uro:erlariles, mporIcosl 01 crude 01, goveIlI'IeI.1 potioes and tegiMtions and 
tilt avaiIabiily 01 altematMi MIl. WhiIlI ag,etKTiIt1IS WIth CUSIlIiWS aIow for III Ie pass 1htse inaaa.:! 
costs 0t10 CUI 0USI0mItS.1n !he s/Ior'tlei'm iI1)' sqricanIlueI costlnouses. s/'ortage$ or SUW1 disrupIIons 
add 30h0erseiy aIIect the secIOt's cost strucI\Q and ~ Ind OIX eoo.-ys result! of Opetllions Mid 
lNno:ial .... iCIiaon. 

We IOI.O'tle eImosIlllllle *'dty- ~efI"leflIs for OIX liIOIitie$!rom IoceI utfie5, N suppty is not avaiIoiIlIe 
lOt any reason. we wi ~ kl rety ... aftemaIM! SIUo::eS. which may not be abII! 10 OJf!Sistenlly mee1 Ol.f 
teqwameru. The c.w aI tIecfrIof)' PUtdlased ~om alletNhe _ aouId be ~ hIghet. II'IerebJ' 
IdYersety BIrecbng 0Ul profiIabity Fo.mer. while we mimlllin power bd."P In Ihe form of dieKot gener8IOl 
sets. in !he _rot of ~ laiIule or tong I\IfIII non IJ'lIitdIy 01 adequa1e power supply. WIi cannoI 

esaure ~ l1li1 W1i .... ~ be able 10 poe_ ~ In 0Ul operstoonJ 

J.ddiIuwl,. we CIInnot I'!lSll"e that we wiI be aIM 10 pass ... tht incrMsed rost 01 power ROd fuel 10 OIX 
COI.filtltpatties partlilly 01 II.fy on an imtnediaIe 1mB whirl !he IVenI oc:ctn. Increases WI fuel COSIS. 10 IIWI 
enent not oo'Iset bJ' tala per Uoo . ~b. increases cxouId ha .... ., adYi!<W tiled 0!1 OIX opetltng "*VI'" «ICI 
consequen1iaIIy. OOI busWiess Mid protttat:.iIity. 

R. OUTSTANDING UOOATJOHS OF THE COMPANY, PROMOTERS, DIRECTORS OR ANYOF THE GROUP 
COMPANIES. 

beep( 1$ ditdosed below, tt.ert is no outsIatldi"IQ iI.igatOllOith At$)!id /() (I) issues 01 moni Mpotude Of 

~ .IiJCiiICy on /tit p.ttI III 0l.Il ~ ~ OU" ~; (i) i'IIIWtfW 'l'lQ/atJoru; at $latLf07 
• B!lons II)' 001 ~ an:t'or WI ~,; (iii) erotIOt!Iic: oIfences MIere proreeQngs ~ been 
inmrtd "'1aoNr WI Con!p«!y n£br IOUf StI"uiMI$; twJ lilY ptllding mallets. wI»dr if lIIfy muI' in .. 
iIdYerM~, IO()U/d"'~ lind etJ.IerWj IIWed OU"OptIMiuoIl: 0I0tX ~positIM. WId M ot1w 
~ n;IUlfng em or lax IiIipItiOtI ~ IItIICIr ~ 111"1 MiIlUII in ueeM oI/he Mafene/ify 
7IIIQ/Ioid (loS dfIined bekM1 01 is ~ malliial h ~ 01 (I) '"' "PmIq lot ~_ and 
~ of ~ E.-em· ~ by oor 8octfrJ, in ~ with f/Ie reQlM8Il1ei1(s IflJet R~ 

30 ri!hl SEB/ listing RtgriWKllJl. and (bJ /fie mareriaIity policy moptsd by fhI Board d llndon thoufIi U 
Ilsob'1on o:IMed D«ftl. 27. ml /or /he ~e 0I1ifi901OOIi disdo,"",' in thiS LetIe<" 01 Otfw (1laIWiiIitf -, 
J,I iemIS deOOId' IIonoiJ .. ~ panIcoiM i'~ tfg:tlsrn pIIIm to /hal /DpfIOri adj. 

Utigation, Invoi'¥ing OUI C~1 

Procttdinll' itrvo/virIfIlIYr.riaI Yio/,tion. oIsl'rutoty rtfIUJ.tion. 
1, GRfL i"tc:ell'lld a show cause notioI daIed No\'IItI"Oer 11. 2019 from tht orr..:. of Ado.iWonaI Oiredur Gtnwal 

d Fote91 Trade In reIatio:::l'Ito its ~ of beo:oeM Wldet the Semce Exports from Incia Scheme ("SEIS1 
Cenain quesbUnl were taised ., IlllIion 10 tht .....-r, 01 GRFt Ii t1ISj)tICI 0I11W1 benelill .w:eiYed by ~ 
under tile SEIS IfI terms oflhe FOtf9l Trade Poley (2015 - 20) GRFL te5POfl(led 10" noIQ by ~ 01. 
letter dated .IIntwf 31, 2020, The matIt!r is currenlly pending 

CIvIl Procttdlng. 011 tilt bWt 01 m.ter1Ility 

2. GRFLlnsbMed • suillor ..-y 01 dimages .,.a/nst Mall I ogostiel PrIvate LmIed r MLPl i witlllhe H91 
ClUt of Oeti r Coun') in reIabon 10 !he ~ up 01 a jofi YIIMUte t::OR"4*.y. It was aIeged. among f.IIhtln. 
thai ..tain arro:;Jl,ll/$ paid ¥JRFlIo MlPL as loan It'd $hare ~Iklt. money lot tile seIIrog \iii of fie joinI 
wnILn awnpany 'M)fI liable 10 be rep8id Ie GRFL. ko:::wdiugll'. GRFL IOUght Ihat tile Court pass • dIiefM 
lor a SI¥n of RI. ~.OO latJls with Ilteresl in 1tll 1a'o'CU". !hat ~ be awatded Iht IXXiIS allhe SI.-1 along with 
inIinSI tIwton. Mid ohr *tis 'toll ""'I tit fUll r.. ancI pi'OPIW" tit ~ted by tht Co.rt The matter iI 
co.nenty pelldil\l 
Utlgatlon InvoMng Glttwly DI.trlpalk. LImIttd fTl.nsltror Comp.any 2) 

Procttdinlls /nvoIoI1ng I$Wfl 01 moral bltp/tlldt 01' ~ /iaWity 011 fir. ~ of /he Company 

3 I. wnpIalnl was lied by r-.e Labour Enforcement 0IIicer (central). Mlnillry aI LabOIX. ~ of India. 
IIpre$11!"11rig !he Sta ("ConIpialnanl"). ageNt f'I.ntab eonwar. "MCti tht ..Iido::iaf UaglSlr,lIe FI'$I CIMs. 
Uran. ~ was aIeged t!lat "POti in5pedIon 01 lite Na"o\ Mi.mbeI- " CFS. k _ b.ond that Pur1ab Conware had. 
anJOl1II othtn (a) tnd cenai1 willKf Iaboinrs wiihout obtInroiI. VIIid I*1iIicaIt of reviWBIm in btuch 
d Seeton 1 t6ad willi S«IIon II 01 tt. Contr.Jet latXIlr (R~ and Aboi\icII) AeI. 19TO (·CLRA"). (to) not 
pti ~ i"lU\OCeI; ~ 10 be ~ i11em"iS of RoJe5 81 (1)(il rJ!he Cooilld Ltlowt (RegIUIoon.-..:l 
AboIit.on) CanrraI RkAes. \971 ("Ru ... ·~ and (e) nul &Ltmtled arnJal nIOO"iS In aa:ordinc:e with R.- 82(1) 
oItht RuIe$. ~ WM aIeged Mthef lha1 P\.W1jaI:i Conware. afIet beong ~ notioI 0I1Me ~. had faIed 10 
rediIy 'toe ~ and submI. ill reply wtiI the ~ed line and in I SI1i513C1Oty Tl\al"fIIiI The 
CarclIaInanltllerefore. ptayed 111M. amo:ong OChers. ~ be taQn and P\.npb Conwatlbe sumorlOioed 
10 ~ trial undeI Sectouns 23 and 24 of the ClAAIIlId tI\IIlrIlIPIl!OPriale IIlTIOIIJ'II 01 ine be ~ lor lhe 
same. In terms of UU" IIgIMmItI wiIh PlIIjab Conware. GDl shaI be IiatoIlI 10th irequlantiBs identrfied in 
tNo COOnpaoil The maner iI tu:I'II1I'1l*lding, 

• I. awnpaint was Sled by Iw Labour Enforc.emen1 0Ifi0er (~. MiniHy of Labcu, Gtwemme~ of Indo;. 
IIpt'H11'ltlig !he Stat. ("COIIIp1li1""nt"). agaonst 00.. with tNo J\;ojj(:jaj MlIgiSh\e Pts1 Class. UrIn. h was 
.1Ieged hi ~ In~ d tile riIM M.orrtal-I CFS, __ Icund !hat GDl had. among oIhers (.) Iwed 
tertai1 COt\UlId: tebt:uets 'IIIttoiJt obIIroing 8 valid t;efIloc3te rJ regio;1raOOn in bffladi 01 Section 1 tead with 
Sdon 9 of tile ConIrad Labour (~and AboIiIioo) Ao::I. 11110 ("CLRA"~ (b) no! put \iii robceS 
teqo.irad to be displlyed In I8rmI 01 Rule$ B 1(1)(i) 0I11W1 Conlrlltt L.at:o.o (RegUabOn and Abokion) etntral 
RoAn. 1971 ("Rult5"). and (e) not sibmit'.ecl1f"IfIUIf fWms Ii actOfdanc:I WIth RIM 82(1) d!he Rules. h 
... ~ J.wther l1at 00.. al* being It-'tn IIOb 01 tile _ . ~ failed kl tt.torriI its teply Wi1hIn tile 
~1eo;I1ime Ttte CompIaiIanI. therefore. prayed hi. among oIhefS., cogo isanc:e be Iaken Mid GO!. be 
SlI"M"OlIIId 10 St.iInd tiallRler Sections 23 and 24 of Ihe cuv. and Ihat iIIl ~riate iIfI1OU"1l of fine be 
~ b' tNo WAIl. The maIIW Is ClII"II1t1y pencWog. 

5, GOL recll'led • IUTJI'lOilS dated Jat'iuaty 8. 2020 trorn the CooWIII Coo1. Uflrl aIegi1g 'IOOIaIoorls I.IiCIeI 
$edIcns 23 and 24 of tht ConIrid i..abou" {RegWibon It'd Abuhon) M. 1910 and NIqIIlisling the IftS8fIClI 
01 co o/IioIaIs kor .. ooee<Irogs Ii telatlon 10 'tit same The matter is MenIIY perw;lirog 

! 6, SPC InfmIructures Private L.I:ri'ted ("SPCW
) lied. alfI1lIu:rt under Secbun 190 of lite CntIWIIIl'nlt:o!dn 

Code. 1913 wi'ti !he AddIbCNI e:t.f .AKIio::iaI Uagll#ate, Jaipur JOWiII GDl and its Dnetors at .... lime 
(tlefend.nts'). " was alleged, Ii relabon 10 IW1 roodenI ",*e.n. -.elide .,opor1ed by $PC was damaged 

- -

du:'l'Ig operllions al OIX CFS. Ihilt the Oeferdlonts were mpci'iIitlIe and liable lor o::tJ!N bfeacto of Mt ...., 
cheaIrig and dishonesIIy irodut;:WlQ deivety Ii prop\!fIl' in I8rmI 0I1he Indian PMaI ~, 1860. The lW!I(UIl 
fmoIoIed in Ihos ma!\tlls 23.611akhs. The maner Is ~ ~, 

Other procttdin9s inO'Olvillfl GDt whit/l inl'Oln III amoun' """ttding 1M M,twiaIity Thfullold 01' an 
ott.wi .. m,ttrltIln terms 01 m. ""lft/"iIy Po'1cy, .nd 0lIMr ptndmg mllfttS w/lld!, /lIMy mulf In 
MI .,.,.,.,. 0UI«Imt would "..1Iria1ly ind Idvwstly ,IrK, ~ optrIf/orI, 01 ~ financial pcuJdon of 
'D<-
(I) Cl't'll Proettdlngs 

1, Wat\llang ktwniliOAal Ravors & F.ago,",ots Pte Ltd. Dt<SH Ind"oa PrmItt Un-.l8d and oenain ofIerl (tNo 
'Pttitiontrsl. initiated a stJ~ k:or recovery d damaots"lri\t1lhe Pilnvel Coorl5enoOt CMI JudiciIf Magistratf: 
('Court) agamI GDl, P..njab ComIan. and m. NiYlIAunmi-11 CFS("RHpondtnb") • was aItgtd NI 
o::ertaIi good!, MIdi were pending deivery from WI Wllteholi5e 10 the Petdonets, were damaged do.oe 10 lire 
al" warehouse and lhallhe Respaodtiils had 1aiIId, IIlTIlll!iI ahtrs. (i) to inpIoment ~ file dBtedion 
and IIO&!11g systems. riJ pI(Mde stitattt ~itotd peo-so:meIto eo'iSIItt adlqualCl segtega1icn of dillereru 
goods, and (i) I3iIed 10 NIl'll ac!equaIe c:hecks In pbloe kI ic)erIIiIy hIzardc:oo.rl goods ~ -.as llleged, lherebe 
tllallIWI Respondents had bniachad 1hw duly 01 catlI kl IN Pe~1IlIiIlS lOt VOJIds ~ WI bU'nen1 iWId II'ia1: tNo 
Re$9Olideroli were ~...., in bteadi 01 COOo1lacl The Pe~oetl $OiJ!jhI, *"OIIg otherS.lha1 an IImO\IIt 
d t 590,30 laid!! ~ futlhef inletHllI. ta~ 01 21" pel" am.m flun Ihe dn of fWog 0I1he iIU~ iii 
teallsabon 01 'tIe .. 1n _I tit piId bJ' tNo Re$pooidtoi!S and iI1)' o1htr 1Iitf!hat .. Coull ""'I deem il 
and proper, The matter .. cvrrenay pentIi1g. 

8. Bh:va1 Heavy Electncafs LitMed ("SHEL ") IlIed • stmnat)' SI.-1 WIth tile VII McitiunaI Oistrid ~. MOOiIk 
DI$IrId 81 SJngatIlkly C~ b;Vl5lerred b I1e F~ Coutt.QJtl'l.11hAddi'lonal DisIrIct .IudsIe. l.Iedilk 
DIsuid: at ~ ("'Till ADJ. Mt'd ..... )) agBinst GO!....:I ~b Conware t"Rapondtnbicllinw1g., 
arrounc oi l 220.10 \akI"iS due 10 fie IIeged damage caused to eargo b4llungilog 10 SHEL rut to a fn IIIIWI 
Navi M\oToba - II CFS. On February 21 , 2012, tNo 11h AOJ I.IeGaIo: pas6ed an ell(*le OfOet ~ tNo 
Re!pooidetols. Howel'lll. IN pooeeediugs were .estotecl ilUbsequenilo an inII!r'm appliClllion t1*Ie by lite 
Re¥liderll!l. BHEL S8fiatale1y lid. aYif tmaIlaMOUS app&aI wi1h !he H;jI Coutt of T'lan9ana and illdwa 
f'radest\ ag&Inst Iw order iMIOring IIle p.1XMdir'ifS. The matlei"1I CUITMiII)' peoo.lg 
Ci) Tn Proet>tding, 

"""Ta 
g. The Deputy ~ oIlriC:ome Tex JOSO). Orde 3(1). 1ol\wltai i$$ued noIioes \Iidef StctIoo 148 011he 

1ncom8.w AelIO GDl. propomg 10 te-aWIU tNo Inw:ne tor each of fie ilSS8Ssmenl )'eiltli !rom 2004- ZOOS 
10 lOO1-2008 hwas alleged arrong ofIers. thai GDl Ni\II UunV:laI-1 CFSwas rot an ·lntra:stt\dln ~ 
and l1li1 ~ had not entered in1l an agttemenl85 corten1)laled i.Iidet SecIIOI'I1lQ.1A\4) oflhe IriC:ome TlO( AeI, 11 
was COIlltodtd. tt.eteltH. that GOI. had ~yctaimed dlduaiuns II"odet Seaiun I!().t.\ (') 01 tNo ~ 
tao AcI. The JmOi.II1 invQIYed in1hl$ m.J1Ier i$ f 4.460.3oI1;)khs. GO!. filed wn1 petitiO"s foIIaill$1 tIIe$t nobCe$ 
MIll tht High Coon of Bc:omb3y and fl. ~ i'lteri"n noiIf WI lIIis mailer. The mailer is cooenIIy pending 

10. A demand was raosed by" Oepo.n)o Cr.tnnIssooneI oflnc".l:ilne Ta~ COSO). Crdto 3(1). Mi,H'N)aI C"OCIT") 
ponuilnl 10 notioes iJi'HIer Sea"oon 153 01 the lncome-ta;c Act IWld _wneot order1 is:wed 10 00.. 
wiltitodil\llhat among o1htI1.. GDI.'I Navi Murmal _I CFS was no! an 'IIfras1rucIIn Idly' and ilia! ~ had 
not erotered IfIIO an agfM(l'lft"ft as ~ .....". section ~ (') 0I1Ile ino::Otnt-la.l AcL The OCIT held, 
thetefae, Ihat GOL had JotUltd) darned deducllllis'" SecIion BlJ.1A (4) of Ihe fncome.WkJ. ftw" the 
aswssment yeaos 2008 - 2009 and 2009 - 2010. GO!. Hed appeals aoansr !heM 0t0eIs MIll IIWI 
COIM1IssioneI d trocome Till (A;:o;oeab) - 7. Mumbei. ahIctl were 6ecided ~ orders daIed J«owf 'l1. 2012 
and Apti 3. 2012 lot assessmem yean 200B _ 2009 and 2009 _ 2010. te~ The AssisUlnI 
Commts$IOneI of trocome Til, crete 3(1). Moo1baI. apflEIaild agamt tItse ordfll! wi't1 tNo Iroemot Till 
AppeIe1e Trb.riIII, Mi.WT"ibIi. whidI_ deci1ttd by. WI.nun Uf\Ieo" dilled NcMombef 20. 201~. The ~ 
COtmIissionel 01 n::ome Tax - 1 has appeiIed ~ ltiil Older WIth the If9i Coon of ~ The lW!I(UIl 
JwoI>oed In Ihos onatltl is ~ 5.806 961akhs, The matter is c....,.eruty pending 

A demand was taIiII!d by the Additional Cornrrr.sioneo- of Inoome Tax. Range 3(1). MOOlbIi ("AClT") ponuanl 
to a 08mand nobOI and 1SMwnen1 Older issued 10 GO!. in nlIabon to ~ rear 2011- 2012, 
w.teoodiog ItIa1 (.) GDL', Nav! MI.m)aj -I CFS was not iIri 'li'itastuc:b.le 1ac:iIity' MIl i1at ~ had i10I entefId 
WlIO ali 1\JlItet,IeIIII$ w otempIa1ed I.fIder Section 8().11. (4) of Ihe ~kJ. .-..:I (b) ~ J"oco.md 
for eamt'9 C*tJin ' Iempt inoume was liable 10 be disaIowed under Sat;:uon IotA of tht InIxlm.-W: AcL The 
ACl T held. Itoetefote. 1181 GDL had ........ ,ec»t cIeimed Qedo..dions IIider Section 8I).IA (~) and tu.1hef 
disaIowd cenain deductions \Iidef Sedion IotA 0I1he fnama..Wc AeI. GO!. filed an appeaf agamIlhis Older 
MIll tht CarmiWoner of trocome Tax (AweaI:s) - 2. ~. whieh was deeldtd by an 0tdeI dalld.M)' 6, 
2011 The ~ CormosS4OOer 0I1J1corne TIU (1)[IKn M\.oi'roio has appea~ ~ tNs Utder ..... 1he 
Incomo!i Tax AppeIate Trilunal. ThII at1IUlIiI irII'oIYed in hs mailtit' Is ~ 1.929,52 Iakhs. n. mailtit' II ~ 
pelldil\l. 

Incin:d I~J 

11. The ~ of SeMca T.,I.UTtoII. 1IvOlJOh ., Otdtt issued on o.c.rtW 5. 2016. Mldlhal GO!. hIId 
IaaecI b delen"iWl& apptcpo'01e ¥Moe b..,-,ment 01 dI.oe ser'Iice tal IS petlhe Fwtara I.ct. 1994 ~ will lhe 
ServiaI Tax (Oe1Bt11.,atIOn of VIbI) Rules. 2005. 11 was held lhallhos was since GDl. had Iaied to n:tuje!he 
cost of vehd&s in COtI'IPJIing 11OS$ vakJt of 'gooo;I$ tan$PM 3i)IfICJ' seM::t. \\Me delermlnirog Its Wwioe laX 
habit)' IS iVUpIii~ of such 'vooOs 1ranspolI agerq HlVia,.. GDI. hils MIld en awe.r againSt 'tors order"flilh 
the Customs. E.Ieisa and SeMct Tax A;lpIjIatIJ Ttiulal. We~ ZOIIaI Sffladi. The atrD,.I'Il iM:oIved "1Ii$ 
matter IS l 3B2.32Iakhl. The matter Is CIneI1tft pending 
Lili9ation invoI¥ing GElPL ("Trlnlftror Comp.any 11 

Tit Proettdl"9f 
12 A dlilnand WIS flli5ed by 1M AddiIiClM CormlISSioner of Income T., c.tte 3(1). Visakhapalrlllm (·ACfT") 

ponuanllO. demand notice atl(\ assessmenl Older issued 10 GElPI." telatlon 10 8Sst$Stn8t'lI ye31 2013-
201 . . ...... tero.l\l. atl1Ot1\I others. tNl tal !he V~blam CFS WllS not a 'port' 01 an 'lnIarod port' ....,. 
lhetelore. no! ., 'W!3structule 18CiIity' Mid (b) 1M! GElPI. hid not enIeli!d no an ~ tdo !IS 

cOfitempLned i.W1dfIr SIcbOti 8().1A (4) oIlht 1riC:ome.ux Acl. ThII .lICIT heIcf, ttJereIore. Ihat GEIPL hid 
~iOOt rte'i1 dIoi"ned oeoud'3f1S under SeCkWl8O-IA (4) oItht ineomt--tax Ad. GEJPL Ned .,1iA*fI api"iSt 
1M oroer WIth fle CorrrMsioner Ii n:ome Ta:>: (~). Vlsal<;hapalriam. wtOctI was deOOi!d b)' an ordet 
dalad March 6, 2011 

The ACIT appealed ilgali$1 th4 order witIIthe InoutnI T,. AppeIate Tribunal. whieh passed om onIaI" dated 
0CI0btr I I, 2011 ifI this matler SOobleqolllf11ly . .... PliliCipaI COnv!Jssionet of Inwmt Till - I. Visal;hapa1nam 
r.ed an appeal against!!IiS orDeI willi .... High COUll 01 Ttlarogana and AnIIir.J Pradtsh The at1IUlIiIlnYUIYId 
., b5 matter is ('35.631ii1<hs The mailer iii t::ImIIIy petldir og. 

13. A dtmand was rais.! by tilt AddOIIlnaI CannissIunet of Incomo!i Til, em. 311). \fisakha!Iatnam r ACIT") 
ponuant b a demand toOiot and e$SlSSII'I$1I orDeIissuId to GEIPL In IIIeb::ri 10 ISMS$IIWit year 2017 -
2018 . ...... Ienting. atTllll9 othIn, tim (a) the VisM.hapatnlm CFS was not I nul an 'Wmi'vcIIR fdty. and 
(b) Ihat GEIPl had noI."**, imD an ago .... iI, bodi as COflIefllPaIBd inlrSeclon 8Q.lA(4)oIt11e ~ 
.ux Ad. The -'CIT held, tl\elelore. 'I'IaI GEIf'l had ...... ,eeIf,' d;oomed deductom UI'ldeI Section 8O-IA (4) 01 
the fncom&.t.u NJ.. GElPI. lied., ippeilf agamI fiI!l onIer with !he Cot!missIoneI d lnaxne Till (1IppeaIs). 
VIsaUIapa1nam. wI*:ti passtd ali orDeI ~ .kN I'i. 2020 In .. mattef The at1IUlIiI inllCif"oold In b5 mattef 
is ( 'l14 20 IIkhs The matter is tuIerIy perdIng 

LJtIgatIon 1n'lOlvlng Subsidtatits 

GI~'r ~ petre"l Umlted (GDKLJ 
Till PItlC8MIiI\lS 

14. GOIQ has paid 0fII..tI'i'Ie ~abIe ~ on lease amoootofig 10" 619 Lakh510t land on lease al 
VIIatptdam. GOIQ has ~ ~ " ~ tmets .... Income Ta~ "" and d3itni!d depteCiat.on 
@25". The PmopaI Cotmoissionet Ii Dtome Tax (.pcfT") hal mated !he le"o'ISionary proceedings \Wot:Iel 
SecbOti 263 of tNo Ao::I disaIowrog de\nQaOOn o;Iaimed, Con1Jany .. catrrIn9 ~ forwatd losses ...., 
depreciat.on of ~ 350 latJls ancI ha\'ll BOlA elempllDi. available. hence !here wi1f be no manciaf mpecl 
lJigatK:ofI is ...... jlI'OaISS and management belie'¥es that demand is noI1enaI*I. IT,t,T has deClCled agaIiSI 

tile GDIQ., GDKL l'ias filed appeal agII"iSI Older oIlTAT in H9I COi.iI i"i Jano.Iaty 201$. kI.boe 20111 ~at1II • 
Case h&$ been admitted and !IWa'1fIg C115e istiog dates. 
PIOCMdlflp In'lOlvlng mlllflaf 'IIolition. of Statutory Regullllonl: 

15. G()I(L I6CIivId a notioIfrom the I.ddi\itwIaI CJM Ccoutt (ECOf"iOfrIiC offence) lNS 204 of Compatotes Aellor tilt 
Finanaal Year 2Q2O.21121 lOt t'II:ll'I'fiIing ell secretariaf .a.udi\ Report HeM: .eo. the defau~ ha, been made and 
tht Ca$811 ptto.lijf lOt hNritog 

HQ Litivations .... ooA$lInding lI\Iiiflst the Directors Of P.omOltt , of the Company 
S. REGULATORY ACTION, If ANY . DISCIPUNARY ACTION TAJ(EN BY SEBI OR STOCK EXCHANGES 

AGAIHST THE PROMOTERS IN LAST 5 FINANCIAL YEARS 

No !iJd"i IClK:ri IiIkefI bJ' SE5I or Stodc. EIdlanges IgllinSlIhe Promoters WlIMI 5 filanaaj ,..,af!. 
T. OUTSTANDING CRIM INAL PROCEEDINGS AGAINST ntE PROMOTERS 

NoO'Wllinal pIOCeedilQ$ ~ agaInsIlhe ptomolei's 
U. PARTICULARS OF HIGtl, LOW AND AVERAGE PRICE OF ntE USTED TRANSFEROR COMPANH FOR 

ntE PRECEEDING THREE YEARS 

The.,. Wores 01 Gateway OisIriperks Untlld (TransJeroo- Company 2) wete fisted on NSf and SSE. The 
loIowi'lil ~ prowIes de!aisof IIWIIIghesl and IaweSI pnc:. ... NSf and SSE cU'ng tilt 3 years polHllldil\l 
1M dale oIiS5UII of 1M 

bdi.~ SSE '" V,. High l_ A_go H", low Avtrll\ll 

FYla.11 227.01 96.50 167.13 227.95 96, 15 151.24 

FY1HO 1501 10 "OJ 114.40 1501.35 71 .00 11' TO 
FY20-21 18"9.00 13.00 12Ul 189.40 n.o> 125.51 

SoI.mr: _n",n:fo'ouom 1nd..-.baIin6"tIo.eom 
('") HifIl (IfICI1$ IN IIIUlftun 011'- thJty Iwjt ptica& and Low prit:a ia: !hi mMun 01 fhI dt#t I:iw ptl(U dtlle 

EquIy Sloans at oorC<Jmpany b"~ 19M. 
("'/ A~ PrictJ (Touj T!mO'o'lI< /Tao!l Tntdtld ~ b'1I I1IIi1fI cMys dumg /fie WI period 
V. MATERW. DEVELOPMENT AFTER THE DI.TE OF THE BALANCE SHEET 

Sai\'ll and m:epI for Ihe ~, lhtlre have t.n no maII!tiat deveIopmen1S sn:e !he dale of No laS! 

audiIed Fina1aaI Sla1emenls ie ..... Marro 31. 2021 
I. n. ~ SchMi1t t1 ~ __ ~ by ..... 'bWI NClT, t.k.i1Ibai Btncto on Deo:errOer 02. 

21121 Ccer:ifIed In.Je tt#f oItht order reoeived on Dtoember 20. 21121 ~ pinuant 10 Iht PlO¥iSions of Sections 
230 to 232 and oiler appIo:.abMi pr!I'o'IS5ot\I Ii tNo Companies M. 2013 proWies lot IIWI amalgMrt.a1lOn 
Cmerger by absorption) of !he T,. $I tol ~I) 1 fle Ga1eway EaslIncb (P) lid.) with fit ~ 
Company 1.1. TratWeflt Coo''4lII'~ 1 C~ Oislripaft.s LtlJ GOL). Ar'na~ C~ by absorptIOn) 
oftht Transferor Company 21 GDL (posl atnalgamaDlli oftht Transferor Company 1 willlille Transferee 
~ 11 GOL) wifI tNo COmpany. 

2. The $lid Iolerget "'" ~ eIec:bve on Dec.ernber 28. 2021 IriIh IP!)Oi1Ieo;1 dele of merver bWog Apri 01 , -, 
3. Alkitment of 49.93.43.632 ~ Shares of lis, m'· eacto rJ tile Compan~ aproSI EQUIty Shns aI GO\. MId 

by Wrehok»ls in Transleror c:om;o.r; 2 as ... record dati Q .•. Jatuary 06, 21122) and IIIIIlIinarus 
canc:eIaIion oI,xiiting shaIIhoIding 01 Tr.Jnlleror ~ 2 .,tht COfnpQny. 

, ReconIWl.Ocn oI!IoIlll of 0nd0r1. wherern I.b. Varilli Yldav flM 8P\lOiIoIed • Independen4 Woman 
Oifeetor of !he ~ w .• .I. 21111 OIoImbet. 2021 

5. CMsto)Jtm rJ Strllo:ehaldlil' RelabCi"lSlVp c:oovr.nee and Ria M3i\aQi!ITIIIi1 ~. 

6. AppoirI!menI of Key MaMgeriII PersoooeI lOt hi Company .u.Mr IIhIan Gupca .., 'WOOoIed a, Joint 
1oIaro~ Diredor we.l 21th Deteniler. 2021. Mt Sandeep Kumat Shaw. ChIe! FnMItiaI Ofic:er and 
Mr MI.t Kaiia"1 ~ Secretaryw,e.I25thM3t. 2021 

Plac.: Hew Otlhl 
0111: IIUIch 11. 202l 

For Gateway OislrlPI,b LImlted 
(f ormt!1y Glltway RI~ Frlighl Umlttd) 

Pfem Kis/lafi Din Gupta 
CNolmliNl & Maroaglng Olnctor 

DIN: 00011670 

-
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STATUTORY ADVERTISEMENTIN COMPLIANCE OF ANNEXURE I PARA III (A)(S) of the SECURITIES AND EXCHANGE BOARD OF INDIA("SEBn CIRCULAR NO. CFDJDllJlCIR/2017121 DATED MARCH 10, 2017 ANDAMENDMENTTHEREOF READ WITH RULE 19 (7) 
OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1951 (" SCRR~) PURSUANT TO GRANT OF RElAXATION BY SEBI FROM THEAPPLICABILITY OF RULE 19(2)(b) OF SCRR. 

A. ABOUT THE SCHEME Of AMAlGAMATION (tIIt 'S<:htm.'1 
The Hon"ble MI.mbai Bench 01 fle National Company Law TftJonai (NCln '/ide its onIef dated Oecember 02. 2021 (cenified vue copy 01 order receiYed on Oecember 20. 
2(21) iJWOYed!he COII'Ij)O$ite Kheme 01 ;wnaiglVMtion (merger by absorption) .[IOI9SI Gateway 0is"l*kS tiMed ('TtanSlelOf Company 2" 'Trans/ereoe Cornpart,- 1'/ 
'oo."}. Ga~ EaSlInoia PriYa!8limfed ("TransterorCompany n 'GEP\.') and Gateway ~ FI1I\tI1 Linited ("Traonslefee Company 2'/ "Comparr(1 'GRfL') and "* 
respee1MI Ne/IokIers under s.et;ons 230 10 232 IUd willi 0IhtI ~abIe prOYISions 0I1he CoI[IIlai.' kj 2013 as applicable. ~ 10 !he Seheme, enn assets 
and Iiat*ies rJ tit Transletor CoI[~'~ 2" tansfened and v.sc.cI willi OVI ~rtt. The EfIto:We; Oa~ 01 !he ~" Oee.,,1bet 28. 2021 with e/Ieet from Che 
~Ied Date 1. • . ,ApriI 01 , 2020. 

B. (I) OETAlLS Of CHANGE Of NAME ANDIOR OBJECT CLAUSE: 
Gateway Dlslriparks Lilmed (FormertJ krQwn. c.way Rail F~ L.miIed) ..... i o(lJtpora\(ld as a priY~le IiIMe<I Q)ITlpaIIy under !be ~ie$.I\(:I, 1956 willi !he 
rwne and 5IyIe 01 Rag F~ SerYl\:l!S PriYaie UMed, ~ 10 a~1e 01 i~"",1 4aIed July 12, 2005 iswed by !be RegiSlr1WoI Col, ...... , NCT 01 Oetti 
and Haryana, The name 01 !be Company was chIwlged 10 'Ga!eWay Rail F~ PrNate Lm!ed" and a fresh ctIttfrcaIe 01 iIoorpotaIion was i$sued iIaIed August 11, 2006 
by !he ReoisIr8r 01 Clmparies. NCT 01 Oeh and H~. SI'-I'IIIIlfy. die ~ WM (XIIl~ from II private Iirrited compaliy 10 . public Iitmed lXffiP(II ,y and 
COIIMQIIlInily Ienamed as GaMway Rail Freight Li!ited and a fre$h c:ertIieate 01 ircorporation daIed April 16, 'lOO1 was issued by !he ReoJistrar 01 Cornpne$. NCT rJ 
Oeh a"od Haryana. Fidler ..... ....,. 0I1he ~y ha, tr&en t:t.anoad tom GaleWay Rai f raighl Lmted to Gateway 0istriparIu lMtiIed pr.nuanIlO!htI order 01 die 
NaIirNI Cot'r1IanY Law TrtunaI. I.Iurrtlai Bench n a h$II certiteate 0I .~1 daled Fettruary 11. 2022 was iwtlld by die Regisitar 01 CoI'9IlIiM. ~. 
The ~1nCI oIIiee 0I1he~. was changed from NeT 01 Delli 10 !he ~ 01 Maharashtra and dill 5a'I'It W;15 appfl)VtJd by an order ilaIed Jone :)J. 2020 Issued 
by ChI RegoonaI ~. Northem Region. New Delli and freY. ctttifieall 01 ilcorporabOn was iuI.red by .... ~rar 01 ~ies, Uun'bai on At.rgu$I 21, 2020. 
rol) DETAILS Of CHANGES IN OBJECT CLAUSE' 

Date of Board Date of SI'oartlloldtf Type 01 Ctt.f'I9t -- Appro..,.' 
2><)3.2007 25.03.2001 IoAller MOA by lidding lIIAIe oIlfeds in "odlef ot;ects" 

JG.1 0-2014 23.03.2015 Arne.tdmert in MOA · Changa in Object daJse 10 incapoiallt Ihe 
changHirmlduced due to ~ 0I~Act. 2013 

C. CAPITAL STRUCTURE Of THE COMPANY 

No. oIshares 

No. 01 shares 
fatlll'aluli (Rs.) , 

, . 

T)'118 01 preIe,enct shns 
No. 01 ~le".'001:1 shares 
Coupon ~ ~ (Jnf 

fllOll value (Rs.) 

Coupon rat. w 3trV 
f atll value (Rs.) 
Total villut (RI.) 

"",. 
Clbfed CIIioJI!4I (AdditIDm. in oIhef dItoJl!e by adding .( 
dltUI!4I rurrt.. 5110 Sol ".,·' '&y de, dause SO) 
a.cc ClIioJse (Au.tclu.d in 
cliJUM B and 0 .1 Ilia. 01 CIauH C) 

~.21,OO,ooo 

'" 

~ Ccw1vertib1e Pre!eteltee $hares 
12,00,00,000 

24.65 

Zen> Coupon R~ Prt~ Shares 
11,50,00,000 

" 11S,00,00,000 

D. sttAREIfOlDlNG PATTERN GIVING D£TAlLS OF ITS PROMOTER GROUP stlAREHOLOfNG, GROUP COMPAHIES- PRE AHD POST SCHEME OF ARRANGEMENT 
I. SHAREHOLOING PAnERN PRE.SCHEME OF AMAI.GAMATION 

I ) Equity lhant upfbl 
ttl. oIl11a,as 
Face vb (Rs.) 

Prelerano::e sh¥es 
Coupon rate if 3trV 
FacevlWe (Rs.) 

Type 01 pteterenoe $hares 
No. 01 Prtfet"ao shaift 
Coupon rate if 3trV 

c.""" CalellOf)' of No. 01 No. 01 fuMy No. of lhant. Total/IOI. Numbei of Vollng Righu held In each No. Of S/wtres No. ofSn.e. No. Of Share. 

" aII.reholdet ........ - ~1d-U9 equity - --, sharK held clast of MCurttltt U_", Utldtrfylng U_ .. 
") IR) .hIres held "'., Otpo,ilory (VII) • fI\I)+{VIi " Outltanding OuutatIding Outstending 

1M 1"-... held Rlc:eipl. ('II) conVlitibll Wa,..,rs con .... rtibl. 
('II {'II) Stwrltit1 I") MCurillttand 

(Xl No. Of Warrants 
(XI) (a) 

~. CallillOf)" Name of lilt p," P.", 
,.,.. 

Total no.. Number 01 Voting RIghts MId In 'Kil class of .... 01 Ho. of SharH 
S ............ I') ,... .. ...... ..tIu ... htld MCUfititt Undtftying U~g 

Iq ... ., -"' 1'1- " Oublanding Oubtanding ...... -"" fV.V·VIJ convertible w.~. '". ..... •. ........ (XI) 
{'II {'III {Xl 

o o o 

• • lOl19981lC1 99.15 • "" " ...... • 
No. of fIlMs Tot.l/IOI. Number of Vollng Rights IItId In ueh dan of feeurltie. 
~-, .harts hekl 
"","", 
RKeipts No of Voting Rights Total n. "1(,01 

o 

• 

Number of Locktd In ...... 
lUI 

53,71,00,000 

'" 
,,. 
" 

~ CanvartibIe Prttfet811C8 SIIiflts 
12.00.00,000 

24.65 

z.o Coupon RedHmabIe PrefefInoe SIIiflts 
1I.so,oo,OOO 

" 

N..-nbef of S"-ttl Number of 
e<!Uity $h ..... 

""'-dtlNltriI1ized '-(XIV) 

Humbtroflocktd In Numbel' of Sha,.. Number of ... - plld!Itd or OIhtrwist 
IXI} IflCumbtt td 

(XI') 

99,93 • ' .00 • D.DD 29119930D 

Shar,hoIdIng, ... '4 Numberof~tdln Number 01 S"'res pltdgtd 
fllumln;luK "'.- or OIhtrwIM otnCumbtftd 
con.....-.Ionof 

conv.rtiblt MCUrltit1 No. (.) All "1(,01 No. (a) Au "1(,01 
IA+B+C) (includlflg W.,..nb) laul SharK Iotal SharH 

Cia .. 'II: X Clal. tog : ~ T ... 

'"~ {'II {'II) (IX) 

W. SHAREHOlOING PAnERN POST -SCHEME Of AMAI.GAMATION 

TottIllOI, Number of Voting Rights held In IKil class ofltcuritln ...... "'" 
I ,d~[~~,~" No ofYoting Righ~ Total a.a "I(, 01 

1--;==~==,::::r---;=--1 (A.B+CI Cia .. 'II: X Cia ... g: Y Total 

wh,,, •. com 

I~ 
"'-

SharehoIding. .. a % 
auuming lull 
con ....... lonof 

I con.....-tlblt MCIlfitltS 
(Including Warrants ) { of 

• (U) ~.q 

Numbel' of Locbd In 
$hlf" 

No.lal As a '10 of No. (a) As. '10 of , 
.,,~ 
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• Stltemtnt showing .hareholding ~ttIom of thl Promolar .nd Promoter Group 

Entity Twe No. of 

1"''' ...... · 1 
11<> •• 

" 

• 16Oot93U6 

• 

Table rv - SlltImInIshowlng .hanhoIdlng patllm of..,. Non Promol.r- Non Public Ilgrel!oldlr 

CItt9<MY & Jtatnt of ..,.sharlhokltlS "" No, of No. of IuIly 
,lIirahoIdt,. pIIid-up .quity 

lha .... htld 

ro ~I (II) JIVJ 

, CUilodianIDR KoIdtr • • 
2 EmployH BtntfiI Trvst (undIf SEBlIShn 

balld EmpIoyH BenlfiI) Rtgulilion., 201.) • • 
To\.II NOI'I ..... OI.iOIar· h'on Public 
Sh~e/IoIding (C) a ICK I)+jC)t2) • • 

F. DETAILS OF PROMOTERS OF THE COMPANY 
The i:*7Mng art 1l1li members of Pf!lIiIO!eI and Promo\tI' Group of h C<;w'..-I)'. 

I. "" Prwn Klsh¥l Oass Gupla 
2. t.n, Mam\io Gupca 

3. "" SanMcI Gupta 
, "' ~Gupta 
~, Ws. Prism InIemaionII Pri'lale l..Jniied 

6. WI. Perled: CorrrrunicRons PrWH! Lmlild 

Partly IWd-UP 
equity lIIar .. 

"'" 
(VI 

• 
• 
• 

As on the diIa of ViI Inlormitm t.Iemorr6.m. the ""UCA'OO ____ 011l1li Company. mIIedrveIy hold 16.0( 93,136 
Shares 01 R" 10 NdI. ecp.rvaItnllO 32.12% of !lie iuutd, subscrhd and palckipequitr Nt ClpiUli of 

www·~adwl,e,e. ,om 

paper as 8 .... 

• 

• 

11<>. " 
w •• 

undtrtylng 
Dtposltory ...... 

Tmlnos, Sl!ar.hokIing '" 
11g .... held uleullted .. 

I*' SCRR, lU7 I----:;:~ 
As. '10 of 
I .... B+(2) 

16Oot93136 160493136 

CII ... g: X 

1&0493136 

, .. , 

No. of TOUII not, Shaf'lholding Number of VotIng Rlg~11 "'1(1 In 11th el ... of ...... shares htld 
unlSlrtying 
o.pMllory 
RK .... 

('/I) (VI) • (lV)+{V). 
('/I) 

• • 
• • 
• • 

DIN: ""iif,. 
Designation: Jon: 
MMaging DIredor 
Oettlpatlon: Business 

'" calculalld HCUritie, 
as I*' SCRR, 
1957 AI' '10 of No of Voling Riihtl 

IA+S+(2) 
Clil. Ig: X 

(VIII) All '10 of '" IA·B+C2) ..... • • ..... • • ..... • • 

expetience fieldS such 
Human Resoo-ces. He is also irwoIved in 

paper as a partner in 

Total II 1'10 , ... ofIA·B+C) 

• 0,0000 

• 0.0000 

• ...... 

No, ofShlA' 

32.1215 

• 

Slgrtllolding, III '" 
"Iuming fu_ 
conwrslon of 

32,1215 

Number of Loeked in 

• • • • 

No, of Sill,," S~ .... lIoIdIng, • I '10 Numbtr of Loeked in Numbtr 01 S~ ... " pltdged Number of 
Undlftying .uumlng full ""'" 01' oI!lerM •• IncUmblred lquity .. ~, 

OUtstanding eonl'lnion of ""''" eonftltiblt eonftltible ncurlllli No· la) All '" of No· la) All '" of d.matlrial!ced 
HCUritltllinduding Ilia plrcentage of lot1l ShMH Iota! SI\.In, ,~ 

-"" diluted e.h1A UpMl) htld (b) held (b) 

I~ IXil" (VIHJ;) As • '" "" 
~., 1><1'1) 

of IA.B.C2) 

• ...... • ..... "" NA • 
• ..... • ..... "" NA • 
• ...... • ..... " NA • 

K, BUSINESS MOOf'L I BUSINESS OVERVIEW ANtI STRATEGY 
Ga!9Way OIsIrIpartIs I.irrWIed (Formerly known 1$ Gateway RaI Freig'II~) is on. of !lie Inrja', IudIIg 
Private Im!nnodII OpeiaD. 
Galeway ~ LimwI (Forrrwtv known" Gateway Rail FreigtJ: t.nled) has two ~s V8ItOIs i.a. 
RaI v.I\ICaI and CFS ¥ttdeaI. 
Rill Vlrllul 
Our Company Ievnges Ihe advanIages of R~ 1rWport811Jn 10 deliver eontaII\ef 1ogi$IICS sc:Mons tha1 are 
searness, ettectiYe n e/!iciIwlt. 0.... ~rehensiYe mJtin'IodaI Iogks1ics SOO\IonI span across EX~, 
DotrI&sIIe. Reefer ar.:l TermInaI5eMoK willi fir$! and lasl mit ~. 0.... &eMoes (XIIIIj, ;b,$'l1S art 
bact.ed by i7fII1 irtmtructKe, vast auet base, an expansiye neIwotk ancI fIlUIti.Iocation presence Pan India 
Galeway 0istlipa(1IS Lim1ed proYides ioter·modallogis1ics 5eI'Iices and opetll1el its own .ai-linked Inland 
ec.ma.n. De!)OI$ (ICD) .1 4 locations ~ india 'II'lf1 an ant'I.Iaj handling cap~ of 6,OO,(l(lO+ TEIh and 
~ ~ 01 ~2,OOOSOM. The IemIinIiI kitaticAiS .. as blows: 

ICO GwugtiilT1 (Ga-N Harsaru). Detti NCR 
ICO Faridabad (PiylIla), ~ OCR 
ICO l.Id'liana (Salmewal). PIqab 

ICOAhmldabad (Vwa"'93m), Gujaral 
The g;mpanr oplIi'M a IIeeI of 31 BLC hin _ and pn:Mdas fIIIuar lXlI,laie. 1r1iIn..-.b51rom these 
!CDs 10 1he Nh.liVli Sheva. ldundra and Pipava. ports lor IIlCIVemenI d EXIM. Oomesk as well 8:1 Reefer 
~ ...... 
Gatewlly PlWiIlarb LimQd ItA been ~ in prowiing 1leIbl8d waelIr train uMca$ in Erport as IYIII as 
~ diediu , 10 ma,or Ihipping Ii1el and 0ISI0merI These 0edieMed Servioe'5 .. JIigned 10 WlSlIlI CUI· 
offs in E.lpon dnaOn and I'MSeIIfrivaI in 1n1lM direction. k aI!IIi opeIlIIM dadic:al8d Reelef train saMcas 
lor IfanSJlOtlMion« Reitlge.a1ed (reefer) OOi'Car\erised cargo, 
Galeway ~rb UtniIed 8Iso oI!er$ fir$t ar.:l13s1 mil conntetmy 10 iIs CUS10men II'wough OIfjn 1M! 0/ 398 
GPS tnabled 1raiers making ~ ~ end4l)oeild IogisIics solution lor the etlS/t:lII1er$ lISing IN RailIWld tetmiIaI 
MfYiefl. TheM ...... are be«lg IT<<liIOied tI'rougII c.ncraIised eot\IJ(II i'OOIIl 2-'~T, 

Galeway ~rb UtniIed is also pIoneatj,-.g in varioI.I!IlT iniIia/iYe$ enabling C\ISkWnen and shtpping lines 10 
hIwe !he access of 2-'~T reallJ'ne racmo 'tlfcu1l ill websi!e. The container \'3fdS in Gateway ~rb 
L.m1ed fdtits h RFD enatJIed ...nIc;h reWI$ in ~ eirlclenq in MIomS dNcan:t a5 wei 1$ 

hlimling prooeu Ga~ ~iipafIls l.inited beIiews in Ease of doing bW:tess hough web based 
WSIOIlW' portal. ~ lint portal and online DO R.OriBsion faciity. 
CFS v.rtlcal 
eFS lltiitie$ III:IIm irII'jjj ~ ~ e.xistenot largely 10 libe.aWsed If\IOe and locus on EIQXIII5Ia/tI"Ig 1991, 
Bade. fIen. CFS Idties ~ ~ 10 mme ~ near ports 1ft NhavlI Sheva and ChemIi in order 10 de­
o::ngn,I till ports 10 llial port aulllOiibes may b:us on ~ operations emr-1IliK iI'I$Ide respKlh'I 
portS This Yertit:aI WIIS 1*1 0/ Galeway~. LId • .-.d Galeway East India PrNI\e Lid. and is traoslem!d 
10 GalBWa'f East ncb Priva!II Lid. pur$lIiMII UlIhI ~ Scharnt of Amalgamation. 
The Ct:lmp9ny Is a leading pan India CFS opnlOl" WIVI rwo and a half c:tec.des of .~.Q and noestmenl$ 
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... c..,iIrI...-J fn;,r" ","w P««'. 

in sla\e-(lf·"" road Q:lI\/WCI8d CfS lxilities II do$e praUnily 10 .... pOO$ of ~ Sheva. Chemai and Krishn~. n.s.1acMIies are sprud OYer an area of • 
125 atm. hI...e warehousing spite of • 75.000 ~e metres end ~ designed to IIarde JrniII ~ of - 6lXl.000 lEU. 
The CFS ., VIl891$ $JIfead 0Yet • 20 atm, '"'" ~ ~ of • 3,000 ~ melreS iIIId 1$ de5lgned 10 handle ~ ~ of • 70,000 lEU. 
The toIowing are \he CFS Idties of tie ~ 
• CFSatNtlMShe-.a. 

CFS at Chemai 
• CF5at KriStnapatnam. 
• CSF al Vozag. 
The Company o/I&f\ oompre/lensNt mub'nodallr.g·,tk, 1(Ikj1l()tl5 lor aI typH of EXIt.! eargoes, ~ ReeI_, ~ and Poo,tdS carp'!rom """ 1dIIes. 
Apaft from baclbol~ CFS $8IYioI$. IhIo ~ abo~ fnt mile and Iulmita;or*1tCIMIy at all ioI;abOn$ and can 31$0 oller CHB _ 00 1.-1 basil allOlnll 

"""" The ~ deploys _ 225 GPS 8NbIed ..... lor .. II'IO¥I!ITIeI"I bIIween port and CFS at aboYe ""'IMloIed Iocaborts. 
A. H!l¥ilte 11M! fA GPS ~ 1/(11-.., ;. dedieioltd 10 ealtr 10 \he fnI miI'/last mit requirarTlltl"lts fA our ~. 

CMr ~t r::ouple fA decade$, h Com~ ~s po lelll.,;! many ~ ., CfS EltlM $paee Ib oftemg deo;Iit;at.cI_ (grOlll(\ S!IiIIl' WI$Idt CFS, ~ a 
'Sirge Pool 01 Contacf lor Ia!ge Customers. e_pediled tvatlI.1OOn. mIIe5tIre linked daily itIl'JIIS. GPS er\IbIed INlIime visDlily I nck end InlCe. etc. 

I. REASON FOR THE AMALGAMAnOH 
i) ConsoIicIItioo of I::vs.ines$e$ presently beItg eiII"ried 00 tr, !he Tr~ ~ and the Tranllereot ~ 2, whid1 shall create gr~ter operatIOnal 

lJToti\jti and elliaettdes at ~ Ievets of buums operabons and shall prrMde IIigi ib~ III"fIHIS " It.- j1QWth; 
i) Irnpr"oved ellllling!!. cash law and deb! serviang Ibibes fA \he llmlllgamated lrlnsienle ~ 2; 

i) The ~ 1fIIOIM resUll'I hnc:iIII rescute5 of \he Corr,lanies being eftcieroay pooled, 1e8lilg 10 cemrallre<l and more &II'iclenI management 01 rwm. 
pw KOIanes of scali and a b9ger and s!rorJ9Ir /UDal base lew" MIn growth. wtid1 are presently divided lIlT ... ..,.. rrulqJle aIIpJfiI\e enldies ~ dlII ... ' 

HJ er-Iion of value for ~ of !he ~ and oilier SI3~, by wrt rI ~ of • Ia'ge iI$se\ baM, 'iIClita'*"ll ac:<:eH 10 btItef fr.anciaI 
~, strorJsIer COIlS'*IIIIed reYeIlJe and pru6tabily. ~tm 1'1 product jXAtIoIio and 1iIereby reducing busn!.! risb: 

v) Pooling of 1mtt!I. p!tIIlOet/IrJ irtorma1ion, per ...... ttI. finantllll, mlKlllgeriallJlld led .... re5Ol.IrOeS 01 the ~, Ihereb)' contr'b.Jti1g tI the fuIurlI 'iJ'lWIh of !toe --I'll CansI*Sa'*"ll and inpnIYing !he internal syslelllS. prooedurH and oontroIs wi also brilg greater managemenl and '4*aoollal eI!iciency due 10 integration 01' 
variou5 riar ~ pr851111tt, bWIg carried CI.It in tad! inlMluai _uiry ~ lilt ~ such M inIormalion ~. human 1"iSCII.I'QI. Manao, • and 
genenI ~, and hs .. lead tithe organizabl betaui." more f:IIiaent and capable of resjXA ldiliSl swirly tI -.dItiIe and IlIIJIIY ~ market 

""""" vii) SinpIic::rty in 'IIIDIkirI\I, recU:rog various st1WIOIy and regt .. mry ~ and related COSI$ • ..mich pnlYIlIIy have tl be duplated in !he~. rUJCtion in 
~tioNI and admirosIrllive e~ and cwerheads, beller cost and OI"rabOr"lal afocie"des and ~ -....:tuId also Mli1 In COOfdiNl8d 0pIin'un ubIizaIion of 
~, 

viii) The Tr8n$len)r ~ and the TllItlSleree Company 2 0()tI1I1~ bIlsI'Iesse51ha1 rxwnpIement ear::I1 other and lII!Iebe. can be ronvenienay oontlined b" mulU8i 
benefil of the stoar.hoIdets of Iht CornrJanIe': and 

J . LATEST RESTATf.O AUDITEO FlNANCIAL$AlONG WITH NOTES TO ACCOUNTS 

Interim Special PurpoM Standalone Blllnu ShHt U II 31 December 2021 Interim Special Purpose Strrndalonl SlIllIMnl of Cash !low 'Of the period ended 
and Marcil 3\ 2021 3\ o.e.mber 2021 
IAlItmolllllS in Indian RuptH lakhs. units' OIherwise sUoItd) lAM amounts In indian Rupeeslaklls, un .... OIhenriH sWI"d} 

r--------------.~~~~ 

21~.38 57H7 

Inlfilm Special Purpot. Standalone Sbltmmt of PTofit Ind Loss fOf the period 
• ndtd 31 DIctmbtr 2021 Hon-Calll financing and InV'lting ICIIvlIiII 

~ of t<IUiI'I' sham lreflr I\CIIt 12) 
Reeone"~ Cash and Casfl Equ .... altntl 
with Statement of ~sll flow 

CUh Flow SWtmtnl U per .~ compthes 
of the following 
CMh and cash equivalents 
8ao1koveo,bfb 

12,691.13 

Period endtd ,,-
2021 

14,189.11 
(l ,m .38) 

lU91.73 

' ,97l .9O 
(2,678 70) 

(106.10) 

Itwfttmtnt In Equity tnltrumtntJ. ifu11y pHHIp) 
A. Unquotad Equity Instrvrntnts at Cost: 
(I) Subsidiary Co!npan1: 
13.830.000 (31 1oIaftII202 I: 13.630.000) E~ SIIaIe5 01 R5. 10 each Yy paid ... Gateway Ois~ (KeraIa) Lmted 

The" .... IW)~1ion reWaons ....... repOs IOQlSh IJIldcasheqr .... '113 lIS.htnd of the ,eporiIotg periods. 

31-OKembIf·2021 
Ib\o Clfttnt 

1.333.00 

31·M..:n.2021 .... , .... 
1.363.00 

Cashel bankleamslnle!flt 81btirgl1oIM bases on ~ bart 6ejXISlts mllli. Shot1 \en'n deposits aremadelor VJI)'ing penod bet ,ellnonll dIy 10 hee rntordh:I dllperding I4JOO 
lhe~le ca$h ~oIIheCompan~ endea'llinteJ"eSlaltherespectiYe shoo1 term~ mill. 
-'131 0&c:errW2021. \he~ llada'l3Qble Rs. 1M 12.411a1ohl (31 r.tatdI2021 • RI. 8,582.40lakhl)of 1oI"O...-n OOfMIittedbor"rcNlllofacities. 

1 • 

Hate. annned to,nd forming p¥t ofu...lnttrim Special Pu~Standllon. Fi~ Stalemenb fofthe period.1\dtd 3' Dtwnbtr2021 

(AU _m .. 1n Indl,., RuP'" .. ~"', unltnolhtrwi ... tattd) 

Hate 3: Property, plant aIId tQUlpment 

"' .... '""'"" Fumilur. Off .. '-"' .... Vehicles Rlilw.y RoI~1l9 Roiling , .. C'f)iUI , Equlpr'ntnl Hardwart E<tUlpmtftt Siding, Stocks· s_ -... 
j"Rt .... No .. IRafef Nol. Conbl"",.. """ ""m. 

lMod(R..... 1'.,., __ 1 

Noll 3 Ih)) nts· 
Equiprnlnl 3(v) I3lvi) lIri)) Ind Reefer IIflIh Van IR • .., Noll P_. 3(ii) & iJ )) 

Paeks 

31 101arch 2020 33.021.80 25.239.26 886.45 1.969.76 1.312.86 3n.92 ... OS 5.899.12 S.01521 1.113.02 542.21 

36.82 9.14 

32.92 192.13 

S2U5 941.57 SIUf 

3' MMch 2020 ". 187.39 705.05 260.03 447.31 

The above blllllnoe sheet ~ FOf IIld on behIIf of the &o.d of Oiredon • 
be IUd in oorjunctioo wrfIlhe Gatwway IMIripioru LimlI,d 
8LWi '...,yrog notes All> per our • 
reJIDrI of eYeI1 dalll • 
For S.R. Batlibol & Co. LLP Prem KIsMn Dau Gupll Nun Kum;Jr GupUo 
CIWor1tfed A.ecounUonil CII,;l1l\jn Ind lilanlginll Diftctor 
!CAl F"I'I"JI Regosnboo DireclOf • 
MJrnber 301oo3E1E300005 ON; 00011670 DIN· 06571270 
Vill'lll Sharmi Place: riew Det1i PIIce: New Det1i P.r1n,. Dnr 14.(12.2022 Oate: 14 02.2022 
Id No.: 96766 SlndItp Kumar SIll" Muj Kalia 
Place: New Delli ChIlIF~cII1~r Cornpan1 StertUry 
001 .. : 14.02.2022 PAN No.: o\JRPS0614C MNo.:A318S0 839.92 465.08 SO.76 "'AT 616.42 

Place: riew DellI J>Iacto. New [)filii Net book value 31 M.rc1l2021 257.22 661 .07 581.98 151M! 71.08 U2.96 
Date. 14.02.2022 Oa .. : 14.02.2022 

wh,,, •. , om 
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Noll S(f) Bank INIIIIlCfl other IhIIn 5(11 above 

31 Dlumblr 2021 
Deposits wiIfI N . 0/ men than 3 monfIs bulleu f\1W112 monIhs 1.16 
Earmarted baIWlots ...... Nnkf.: 
. i1 uncI.-rad IiYdend aa:amIS 61.70 
• Deposits aarmarked wards debt IeIYice llISeNe ICaIUnt' . 
Toul blink bIIlJnces oitm ItIJn 5(,) tbovt 6$.86 

·IIM (J 1 ~ 2021· Rs. 2(62 Iakhs) depo$I\ed"ol1th I<lf'C Bank undeI DtbI $8rk;e 'fMiI"o'f aotOIJ"ll lot notKOtI'o'fIt'bIe deberltl)lfl 1S$U6d b'J 11. compan~. 

NoW 5(11) Contn(IAuett 

Also refer disdosunl fa" CooullCtAssetslRlel" noll! 5 (c!). 

HoIe6: OihInllttl 

31 fIlardI2021 

' .96 

61.23 
,06)00 
2.121.19 

\Jpof1lhe COl, IPQ6iIe scheme bealming eIIediYe from 28 Deo:etroer 2021 , fie auhlIozed share capital o! Gateway EJSt india PnYa\e Lmted and Galeway 0istripa,1I:s LiniIed as on 
IIlII e!fec:trle dO has be.! COI,ibilid wnh !hi authorized sllare ~ 01 the Gateway Rai Fre9Ji LiniIed (renamed as Galllway ~ LmIBd) alta, tIl8 apprtI'o'3I oblainld 
ffom Rtgisa-arof~. Relernole 32101" moredelalls. 
NoW 7(b) Other Equity 

Sea.oribes premMn Mer.'!! 

CapitaII.,ipIioi, leillllVe 

-~ 
CapitaI~1IIM"ig 1M of ~ 
DetoentI.n ~ reserve 
Re\:MwId etomiriog5 
Toulraervet and IUrpM 

.. , 

(YI) Reblned uml"91 

31 DK«nbIr 2021 
U .311.83 
12.286.34 
'.900.20 

(35,7016 89) 
55.00 

n .39126 
102,199.1' 

31 fIlardI2021 
U .311.83 
12.286.34 
' ,9OO.2tI 

(36.7016.89) 
55.00 

69,597.69 
""(05.11 

~ pret!Un _ isll*l tl ~ the ~on iUoe 01 $/\aie,. The reseMI CM be utilised oriyforlmited plJip0$8S SI.Id1 as ilsIJa~ 01 bonI.!$$hns in iIIC(:I)f(\II~ 
'llriltilht pn)YI$ioR$o/lhe ~Act,2013. 
Capotal redemption ifMil"o'f was \IMd 10 ,eoo«I .... iMlM:UlI rJ IlOIIW'IaI vah.It 0/ tot sh_ I:Jo\9'oI back b\' the Co-npany dunng an earlier)'EIan The ,e_ r;an be uais«!., 
IICClm1.wICII willi the prtOYisicIIs 0/ the Comparies Act. 2013. 
(iii) Genlr. fHftW 

lNIder IIlII entwhilti CanpanesAcl: 1956. genallll re5eMI was al!a:ed hough an anooal IJlInsier 0/ net inalme 11\ a specified pere.e!Uge i'l8CClll"datlCe \\\1t\ appicatH regtAliOnS. 
The pi..-post 0I1\esi b'aMIers vm tl ensure thai: f a dMdei ocI distr1bu1kln in 3 \tMl 'fill is _1I"I3oiI 1 O'rt 0111"11 Plid-uP capiIaI oI"fIt Company for ttoat ,.ear, thin "fit IOIaI dMdMd 
distrbJbon i51eu than th!i 10IaI tbHlulablt resuIIs 101" N1 )'Mr. ~ 10 ii"JIi"Oductioo 01 CornpltrlleS fv;t 2013, 1M requwen 0etlI1o manclalotily nnsfel. spec&d pe,ce. otage 
of the net pro/iI.lO oeneraI IW!M! has been Wltldra"Nn. howe\'8i". 11e amo\III ~ lran$lelr8(llOthe generaII_ cantle I.IIined ofIyin ~with Ile 5pecde 
I8qUirlllT'l8rUo/~AcI:, 2013. 
T,anslflr 100ebentln R~ RestM (DRR) art mao. from retaned~oIhCOmpany The le_ is!d:$&d in a«:oIdailCt wiltllIlII ~i$IOn$ o/Ihe COi ,.WIAcI. 

"" CornpIn)o hasCleaied DAR onNofl-Convertloie 0eben0Jm in.:x:on!Mce will "80,.,1 01 M!Cion 71 dIM ~ Act 201311 March 2019. Mwever pursuanI k)1 Ministy 
o/Corpora1e.l.llai"s I"IOCiIication dated 16Aogu5t 2019 amendiri\I Section 71 fA the ~AcI. 2013 and Rule 18 (1) 01 the ~I IShare Capilal and Oebentl.fes) R1Jes. 
201 ' , the Com!Jarry is nDI '8QUnd 10 mainlain ORR fa dlblmlt.-~ IssuId and atUlIlii oJy no amount PI uansferred dimg Ile 'fill in ORR. 

Capi\31 rt$eiVe onamalgamrion is iMd 10 record IIlII di!Ierenf;e beMeo ' .... carrfong Yalueo/iIve5ImenI cI tIl8 amaIgama\llgoom~ and !he ~~Q~wts, IiiabiIibeJ. 
(/OOd'IIriII on consolidation cI the amaIgiVnaling ~ as 1* the amoIidIoli!d aoxo.JfIts 0/ 1M grrup and th!i dollenlnce betorleen the race valu& <II shares issued k) the 
sl\arehQklefsolthea~ ~ and the sIIare~ oIthearnalgai'nalilg company. based onsh;nex~lm Hperthesd"oetneolamalgamatioo {rete.- oote 32). 

Iv~ Retained Earnings 
ReIained eamings represeriIS all iICClIi'I'o:JIated tiel inroo:'M netIed b'J alliYidIitIdl paid tl aha'~'" Retained I3rt1ii"1gs ItIduon liHTJ!I3SU1fmeo"il 1Dss/{gai\) on deMed bent!il 
pIanl. .... tcllaUl iNlwI notberedauifiecltl SLatem8/llo/ProfiIIW'od Lou. Relai'oedtao"iWig5is a Iree _~ 1O\ht~. 
Note 11: fm!IIoyn benefit obiig<llionl 

NoI112: CUfftnt and6eferredtu 

NOlln( . ) Tax and dlflfJld tax " IOvln .. M 

www·~adwl,e,e. ,om 

Nol. 12{b)(l) R_lliation of Wi IlpellH a!Id KCOUnllng profit multiplied by Indilo' 1 Wi rain 

31 o.c.mbIr 2021 31 o.c.mblr 2020 

6.517.30 
, .. 

Tn not creali!d MIele . 

(2) Dilclosul"H for uHti1lab1lity and Clli'ftnl tax IIp1!'Oli 

2.~15 3,77'.6$ 

NOit 13: GovtnVTilnlgrantl (EPCG) 

NoIt: Gowmmtftl grants h • .,. been l«elYtd lor lilt pun:h.M of CIItaIn items of proptrty, plant & equipment Th., ... no unfulfilled COtidilionl or (OOtingellCiei 
.ltKhed tolhlllll"nts. 

(AII'moontlln India n RUpHIl3Ii ~I, l.1li1"1 othtrwit, stilled) 

14 (. ) REVENUE FROM OPERATIONS 

I. TIming of RlY,nlll RKO'jIftItIon 

Auc:tion Ino;ome parol in 'ime 

~ TfiIlIierred 0Yef tine 

TOIloI Rtvtnlll fram Conlradl with CustonMln 

.,. Conlract Btlancn 

ContfactAsset 

ContrBct Liabilities 

v. "-dormailClObll~ 

&45.69 

99.577.13 

100,223..42 

11.874.37 

467.93 

1,13v)8 

"''' ",.t40.'i) 
'1 ,72UO 

1 1.719.2~ 

l62.86 

1,352.76 

The perfotmarICI OOIi\jation in NSpeCI 01 stNicel being jlIovi11ed by thIi CCII1pany. are satisfied OW!" a peOOd o! timIi and pa,.ment is gerwaIy dill upon acceptanCe 01 ~ of 
seMots by the WSlllmli". Coolainers are noI dtared from tIl8 CFS and ICD lllhe ~"proYoo:IIcI by !hi 1;I.O$IOITi8I1ot'" ~ k) boI 1.otI¥~ fa the IHwtJVig 
container. ContnIcts CII1 be ~, ~, the custome, are liIbIe 10 pey !he !I!IIOIJIII of handling and fef"Ot lor fie seM:;:es w!ich they hII'Ie iI"'I*'l bi llie date of $\d\ 
cancelalkln. Payment "geraaly doe I4IOIl COIl ,,*b, 01 deiYery of IefVion and ao.:eptinal 0/ cusIooIer. Pa)'l1lll!U.e genaraly"" wh :KIlo 90 days. 

(B) Othef Operating Rtvlflilft 

TOUI R~NJ' from 0ptr;11ion1 (A. 8) 

1'(b) OTHER INCOME 

• ~teresl on Filed 0e90siI with &Inks . Gross 

\.k1omcting 01 Disa:ount 00 SeariIy Oeposn 

I "'it .... , Prowisions no Iontp reqund WriIten beck 

f'I<Msbi fa ~ GrOI.IId Rent wrkten bad! (net) 

PlMion fa ~ 0etiIs wrillell bact (net) 

Prorrt on IllIe 0/ Propertj. Plant & EfMII,6ib 

GM1 on S. 0/ InYeWnent in I.IutuaI FIoIIds 

G-. 0I'i lease Ca/ltlllllJIion 

GtY<_~ Graft 

Net gam on IiIanciaI asselS meas~ at FVPL 
ForeigI exd\qe 9IitI 
PMmUn ,eO.iVaI:OIe on redemption and \I1Wlidi og cI diseo.rlt on ~ fI"INSUnId at ~ 00$1 

TolII o1hef lnconMl 

248.21 

243.21 

100,512'« '1 ,tn.61 

31 Oectmber 2021 31 December 2020 

225.19 

680.93 

81.95 
83.81 

5.61 

13693 

82.29 

91A5 

2.99 
1001.23 

l1B.63 

1,61'-.01 

39.61 

2.80 

132.10 

2..,' 
"'.80 

45.18 

21.(3 

11.(9 

101 .73 

111.39 

MUg 

The Go>eo,.'ItI~ 91"'" "-been received fa ItHi ~ o/certain ilemso/ property, plant I01d tq.Iipmerit Theta are flO c:onditi!m or eontingenc:ies 10 be "'Ifdtd 811actitd 10 --15 OPUATING EXPENSES 

10.443.29 8.356.23 

11 .689.13 10.592.40 

97.38 34.92 

Details of R.~ 

<'9.71 34.29 

..... t1iTt S 616.a. 510.99 

I 
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16 EMPlOYEEBENEFITSElPENSES 

31 Oteembtr 2021 31 Otumbtr 2020 

Sal ies, Alllnooenrd EImIs . ,185.70 4,252.59 

ConI'b.Iion to ProwidIIntand ~ FlWIdl [RefwNole 11) 171..43 196.14 

Gr3tuit11Re1ef NoIe 11) 118.83 114,70 .. , ..... "" 49.TI 

Total Em~e. Beneli11 EKptnses 4,544.15 .,513.80 

17 OEPRECIATION .a.NDAMORnSATIOH EXPENSES 

l' fiNANCE COSTS 

2t ASSETS PLEDGE AS SECURJTY 
The carryng IOI(Ul\S of asseI3l*d\)ed 1$ 5eCUrity for ewent and non , CU!feIII ~ (non-oorT¥eftible 
dIIbIIrtIns) in: 

P,rticuIIn 31 DtttmbeJ 2021 31 Marth 2021 

Notesillnend to JIld forming part 01 the Interim SpecliOl Purpot,e St.ilnd.tone Fln.Inclll St.iltemenl, lor the 
period tnlMd 31 DKfmbtf 2021 
(All amounts in Indian RupIfl Lakhs. unleu OIherwil.IUlted) 
31 Sehtmt of .m.lpnatlon of Gittwa)' Easl IncIi.a Privall Umittd [GEIPl) with GallWa:y Diltriparb 

lImItad (GDlJ atId GDl (poll imilgamilion with GElPl) with GillWay R.N Fl1Ilght Umlted [GRFLJ 
• . The Board of DntIon. of the ~ny r..;" Bt '- neeiillg held on 28 September 21120. 8ppIOYed B 

00I'JIP0$I'1e scheme d ~ 0/ GEIPL, B IeIow ~bsi6ary Q)n1pany wtiIh GOt holding: ccmpany and 
GO!. (po$IlWTIaigamation with GEIPlI nIo tie ~ (tile Scheme) 
The National ~ liJW TrWnaI ('NCLr lm. its oroer dat&d02 Oeo:errbef 2021 approved "til &dIIme at 
arn3l\1amabOn of GEIPl.. a 1eIow $Ibsi63ry ampany with GOl. hoIo1rog COfTIPWIl' (meroer l) n GO!. (alter 
amalgamation with GEIPL) no the Company e/!eI:tiYe fmm 01 April 21120 (merger2). The certified copy 01 the 
mIIII' WIH rea!IY8d by till Company on 20 December 2021. IJnder "toe akn!s8id CXIIi4IIJSM sdIeme of 
amalg¥nallon. the Company had 10 issue 499.343.632 lIMy paid.up 8QUIIy &h3res 01 RI 101·1or 100% shares 
10 IhI ~ 0/ GDlII 1M ,. 0/ 4 ~ shares lor 1 ~ry wre r.eId In GOL by Its N~ 10 
It>'- eIIeo;:I ~ !he ama~. Under !he ~ ... ~ GRFl 'IIIiI r:.ry 00 ~ 1RIer!he 
name of GaleWay' ~rks li1iIad after obtiining necessary ~ Irum 1XlI~ d1oriIiel. 
The scheme lias bec:ome eIIectM posIting 0/ appbbIe iorm(ll, on 28 Oecerrber 2021 with tile RegisInIr 0/ 
~ MIvsIry 01 Corpor* Miln. rtoereal\er GElPI. and GOt. t;$iHed 10 tIIi5t. The name 01 resultant 
merged entity I., Galeway Rail Frti¢t Ll'nittd r.as been changed 10 'GaIeway Di$tnpai'kS lk'nI1IId' eIIediYe 11 
Feoruary 2022 afttf 00IiJiIWIg rtQUi$I!8 approvals ftom the oII'u oflhe Regtsuar 01 the CoI'~.1. 
The amalgamation waAcI red in Iirlarlt'lill IMCUte!i 01 \he Companie"l being el!iciently pooled, IMd"ng 10 
oenIraIized iIIrd i'IIOIe ellident m3InIiO'JIINnI 0/ funds. j1N\I!I" 8CXll00IIiIeS d ICaIe and a bWer and IIri:w!glIr 
I'8SOi.IIUI bIHt lor future ~ . ..tIidI are P'ft8!1i:1f' <i>idecl iJI'I'oOI9S1 fIIiAIipIt COI'1'OfI'te tnIitiII witIwi \he ... 

b. NIIM and n.lilllr. of II!I.Iilgimltillg COIIIjNnies;· 
(;Mew" Dl51rlplf1l5 limited Ind Gitt'ny Eilllndia Prlnl.llmlted 
The ~ .e domicied i'I ~ willi the pr'Ina'y OOj&cIiYe 10 opem!t Container f~ Stations ancI 
lriand Containef [)epot$. 

e, Combin.lilton of iII1IIotIItd eipltll 
Ponuant II !he aloresaid arnalglmaOOri and in leImI 0I1he said appr1IY8d smen., IhII auhlnsed 5hare 
r:.apital of 1he ~ slilrlds inc:feaIed by \he iIIIItlurised 3Nfe capi\III of Gateway DI5triparks lmted 
~ 10 Rs 12,500 lakhs and Gareway E.sI India PtrvBte Lirrited all'lOUl1ling 10 lb. 1,000 Iakhs 
.......... 609)'. tle....,IiOfiSed Wte Cii()itaI 0I .... ~, slands II fb. 53,770.025 ~s, Tloe Company lias 
MId I1IIMIIt forms willi the t.1n:$try 01 CoIporal$ AI!aiit (MCA) on :n Otoember 20.21 . 

d. Aeeounting tIlIallntnt .. pet lilt .ppt~ IIChelM 
Tilt ~ has foIkIwed IhI ao:::cu'I~ treMl'l*il preso'tItcIl'I the laid 'W'oYId <XWIIpOIf!e sdIeme rJ 
ama~mallOli. ;11 fotIooII, 
The carryng Y3kJe of 1he asselS. iabilibes and reserves d Ga_..,. Ea5t India Prime liMed and GRway 
DosIripns Lmied 8S 8pPeft1g in the ~ Iinancii!I stalemenb of GO!. tine been teoJ\jlli:itd II the 
IirlanaII sta\emenl$ 0/ the ~tI1. 

Company 'IIIiI 115\18 ~99.343.632 Uy ~ eq~ shares of RI. HI/· each lor l00'!. sharel of fIjy paj(kjp 
~ shares 01 Rs. 10/. 10 the sNuehoiMfs 01 Gateway Oowiparks lin'iiled in the raw at 4 equity s/'In$ tor 1 
~ $I'¥e heIr:I n Gateway Oi$Jiparks t..mted by the sharelloklers 10 eIIect the 8In.lIIgamabon, As pel \he 
terms d 1he ~. !he share QIPIaI hekl by Galew<iy E.sI lnd"oa PnYate UniIed and GiI\eWlIy ~ 
LiTi~ II tie CctmpMy shall get atlC:8lad and sham 0/ Gateway Raj F~ l..mited MI oet '*tiled 10 the 
Wtel"oOIcieIloI Gateway ~Jb, LitnIed. 
The ~ and IhII amaIgamaing enlittes ~Galeway EasI India PrNaIe lirIIed. f1tIc7w Slibv1i¥y Inl 
GaIew..,. OisilJlrU 1..i:niIIIId, holding 1XlI,$lIIIrl and Cu'IjiItTJ t..Ye been WI,bcMed by I lXlI'i'''' pii!eIIt 
'G3tew1ly Dilbipaf1ls Limlied', tie hns300n has been IICXOIIIIed lor 1'1 ~ with the ~ C 10 
Ird AS 103 'Common Con1roI Busi1esI CorI'ibwIIIion'. wIich reQI,M'IIS rWospediYe IIXOI.I'Ibng 01.,. ~ 
!rom "til dale COI!'II,IOI, 0XI'It10I was e~ . .......... dii'lh, financial i'lIormabon as on 01 Apr1120:ro. beong 
lIwI taIIiiasI penod tnS'I1Nd in \lie lil'lanaal stiJItmeI1ts of !hi ~y. and al period$ lheteafter. wett 
restated 10 gr.e e~tcI of the merger. Furlhel. cielais 01 contiogent iabilm are disclosed in note 23. 
The BoaId 01 Dilecb5 of arnalgarniltllg Comp¥Iy Gateway Dislriparks lmted \GOL j , at IhI!If meetiI og held 
(WI 2O.IoJgust 2020 i!ppfOVtd tie aIoImet11 01\ rigU basis d 1.61.07.859 8qI.OIy sharesrJ '- .... INR 10 
elICh at a pr.~ rJ lNR 621* tqU~ ~" aggt't9ri1g 10 tNR 11 .597.65lakhl. kIeIudi'tg Iaot ~aIi.It rJ 
IIQIJtIy $hns lb. 1,610,781akh$ H share ~ /NR 9.986,871ak1w;. The r9U:s MIIIIemtrt ratio i5 4:27 
..... . rigllS IIqIIIIy shares for eVllry 27 8QlIIy shares haId by eIgibIa eqo.ir, shRlidden 01 GIJi.. as (I'I the 
raoord dale 2. )Jy 2020. The ns;as rssue IJ!IIIII'd lor Slbscripbon 00 JO .k.tJ 2020 and closed 00 13 August 
2020, Aller !he R9Ib ISSUe. the isW&d. 5l.IbS!l'i!ed lind p;JiIklp caprtaI 01 GOt. RmIsed ~ 1 z,4t.J,5,!108 
eQI.Ity sh3rel 01 taoe V8kIe oIlNR 10 eacto. IJndet the COt'I'\IXI5iIe scheme of &rl'IBIgamaiion. \lie shares issued 
00 ngtCs baIs amountirIi 10 lb. 1.610 781akhs M abo e/igitIIe lor' ~ s/lares 01 ~ay IW FI$Ight 
I...W'Mtd from tII$ClJW INIt of 01 Afri 2020 as per Iht ~ approy$\I by NelT whIct'I ~!hI eapbI 
rtSfIM by lb. 1,610.781akhs obYIg the "fNI trodtd 31 March 202110 ~ etIect 10 the 1I'IIf'9W. 
Pi.nuant Ie) IIIe !ippfOYliI of IhII SttIeme by IhII NO. T. till Clmpany ~ ,cwded all !he assets, liilbbes ard 
reserves 01 tie ~ ~ny (GDlIInd GElPI.) at their mpedMl C3!Tying vab! aslljlpeairing in ... 
Iirlancill uale!nel1tti. The tan')'Wtg valJe 01 assets, IlabiIitieI rJ GElPI.. ard GDl as a l1l8I9'<1 enbly a"'" ~ 
.!Itd 0/ merger III .~plaintd below, \lie dtIailIlO ...t-id1.,e as 1oIow5: 
(AI IIIIOUn\s In 11lt .... n Rilptlllllih .. unl .. 1 otl'llrlriH l\slld) 
C.rrying Yillue of ISlttI, N.bil"oliet .nd rtwrwl of GDl & GEIPl .1 00 01 April 2020 1I'IR$lerre<l to 
,-" 

wh,,, •. oom 

BIlow is the I-IIITIIMI)' of usetl, " "o boil"o1iH JIld I'IHfVU aequil1ld by GRFl ( 
eomblnation of GOl (poll merger of GE1Pl) into it and the 
inilaoee oIlfelh ""1$ tapilal., pet the Itheme .ppr~ 

H GDl) through 
tIlIitment 

BtIow lithe _Iliatlon of l1IU1iMd liming .. It 01 April 2020; 

.. 
It AUOfTe1 FINAHCIAl STATEMENTS fOR PREVIOUS flHANCIAl YEARS 

STANDALONE FINANCIAL RESULTS FOR THE FINANCiAl VEAR ENDED MARCH 31, 2020 
AND MARCH 31 . 2019; 

ASSETS 

JrIon.tIllOOl "". ts 
Properly. P\atlI and Equipment 
Capital wort II ~I -"'" RJ;tt-ofol/S!l A$$ets 
~rment in Joint Vi!ntill'! 
F ........... 
W Other Filiancial Assets 
(i) loans 
Deferred T8lI Assets (NeI) 
rome T;u AsseIS (Net) 

""""A .... 
F I'Ia(')(jaI AsseIS 
[~ tnwttmoots 
[i) Tr.Jde RfII:fIWabies 
[iiI casto and Gash Equivalent 
[;'1 Bank Baii!l"lC(tS OCher tIan ~ ~e 

""" 

75.156.90 
5012.21 

2.Q.l6.95 
12.068.26 

8011.01 

1.0J7.111! 
515_99 

" .OJ 

5.913.39 
9.113.50 

448.52 

'.25 
17109 

16.639.18 
159.59 

2,306-£15 

660.73 

9017.70 

'''' 
2.222.0' 
7.598.00 

573.'2 , ... 
378.501 

EQilily Shale Capjlal 2O.15OJ)J 20.150.03 
29.580.00 Instn.wne!u Entnly Equity in Nann 29.580_00 

&======k 
WBonowilg! 
(i) leaH I..abilibe! 
Employee I!erJefii Obligations 
Delened T8lI uabi'iies (Nee) 

Cootracc Liabities 
F .......... liet*~ , 

[i) Bonowilgs 
[i) lease liIIbiIiIies 
[iii) Tracie Payables 

[;'1 Other FnIIICIIIi Uaobities 
Empie)"!! Benefit ObhgabOns 
Ott.er Current liabilities 

For S.R. B~ibol & Co. LLP 
CNii1lftd Aceoont.ilntl 
ICAI Frm ragislralian t'lJIIIbar ; 301 003EIE3(XXMJ5 

per V"II"" SNirmIo 
P .... 
~No_: 96766 

OptoabilY fx!'emes 
Employee Benefits Expenses 

~Iion and AmortIsation Expenses 

F'nanet Costl 

INCOME TAX EXPENSE 
- CwtnITe~ 

-AdjusIment 01 lax relating 10 eaIIier period, 

I-~-~[)_'H~ 

IIetm IMt IIIif not I» redas.sifilld /0 profif Of.los.! 

Remeasurements 01 posl«npjoy!nenl ~ ~ 
Inoxme ax rala!lng to !he iIbo¥e 

For S.1l BlIl"oboi , Co. LLP 
CNii1lftd Aceoont.ilnll 
ICAI Frm reg"oslr3lian tlJmber ; 301 00JEIE300Xl5 
per VlIIIII SNirmIo 
p",," 

Membet$Ijp No. ; 96766 

9.560 82 
10.982.71 

11 ,815.11 

705 OS 673.57 
785.62 

692.19 1.085,53 

3.01515 1.033.21 
1.61. 09 

11548 131.06 
. ,891.56 a.263.~ 

5.018.86 •. 979.81 
00.60 711.60 

1.711.36 78736 

~hin S-oo 8Non~1 
Dmb'. CNef u eo.o1Ne 0fI\cet 

H Cllial Fmneill 0II"00;er 

DIN· OI ~7991' 

86.a65,38 
1,106.53 

60,590.13 

3 .• 99.15 

7.162.51 

2.333.15 

\.3601.02 
(263.&01) 

13.34 

(U 5) 

86.14\..46 
1.0:2'3.85 

56.1~9.901 

3.895.10 
5.732.31 
1.@.31 

2.815,901 

(73.13) 

"55 

5ach1n Surtndr18Nomllllall 
Do-tetlr. Cllial Exto.lllYe 0IIi0w 

Inl Cllial F~ 0Ibr 
DJN;·01~79918 

no. 
Prof;! Babe income lax from Operations 
Adjultmentl for. 
Dtpt_tion 3I"Id ,,",*rmenI 01 proper1)o, pUnt 
.nd ~ i1tIngWle _ and righl.uf-we a~ 

PIOYISOQn lor ~ Debts (NeI) 
PrtNision lor DoOOtf\.j GnJond Rent (~ 
Gam on sale 0/ investmentl (NeI) 
Chiroges in Ix YlMue 01 fNnaaI assets at Ix 1111\18 ~ ....... 
lossi lGainlon 5alll0I~. Plant ' EquipmIItII 
FI'I3I'lCe Cosl$ 
0Mdenr:I1noonIe from ~ funds ~'I$'8".iI$ clasSIfied 
IS iovesbng cash law:! 
Interast rome dmlfled as in¥esII'Ig QI$h /bN5 
Net exchitlge cJ!Iefeoces 
Amo\'IJ.Zation 01 GoYtmment Grant 
Liabitiast PrtwiS!ons no Longer Requi'lld wntten IIack 
Dptl1iting Profit btloA wof1Ilng capital Changel 
Ch.ngt In Operlllng Untllnd 11u,lIitl .. ; 

• (~ea$ey Deo'ease iro Tracie Recet\'a~ 
• IncaIHtl' ~DIo:te3stI in Tracie Pa)'3b'es 
· tlncreasey DeaM!e in Other F ....... Asse\s and 

"""'''''. , {lncreasey Deaease in 0Ihef Assets 
· (lncte~yOe(:lIas. in ~ Bank Bai3ll('bS 01hef 
lIIIn considered 8$ Cash and Ca$h Eq.iYalenI 
· inaease( (O.Cllas. ) in E"IPOJM BentiI ObIigabOn 
· lnauW (Decruse)"on 0IIw Financialliabil"oties and 
ConTact Liabilities 
• InaeIHe( (DeaN:st) in 0Ititr CiIIItiIII Uabililin 
ea.h ge'*1Oltd from ope:r.tloR$ 
• r.come T3l(el PaId 
Net uIh inllow "om IIpIflIIling KlMtiu lA' 

V •• Endad 

B.661.111! 

7.76251 
(6.07) 

(11.461 
(125.56) 

(181221 
(0.361 

2.133 15 

(28,85) 
(11.161 
(aJ.07) 

(1 .509 ~31 
916.38 

,." 
199.90 

(\.39) 

~." 

(116.57) 
25.01 

16,901.76 

V .... Ended 

13.9H.9/! 

5.732_31 

~" " ... 
(572.52) 

(22.Q.I) 

(21.67) 
(74.21) "" .. , 

(JOI .7t) 
~ 23.13 

(B.~9) 

..~ 

~2.86) 

132.83 

1.066.51 
100.59 

21 ,9Ofi.16 

I B. ':Kh IIow from Inl'tillng ldtlllIiH : 
Purchase at Property. Plant Inl ~ 
Proceeds from ~. Plant and equpmenI 
[lncreaseY Oeotase WI F~ Deposits with a..ks 
Payments lor p.wcNst 0/ in'llSl/ne!llS 
Proceeds from sale of !nvestmenl$ 
Inlertst ReoeMKI 
Net tIIh inllowl [O\ItfIow) from InvHtlng aetMtI .. '" 

(4.611,811 (2.381 40) 
0." '~.32 

(5.44) (58.50) 
(8.1 45.00) (2.2('.(1.00) 

4.700.43 10.382.31 

10. ''''. IIow from finlneirog KlMtin : 
Proceeds oIl.ong-TIllllBorraw'o"ogs 
Replymeni of long-TeJTllSarow.I\P 
DMden::I Pad 10 st\aIaliolders 
DMdencI 0istribuIi0n TaJ; 

1.796.07 

...... Pod 
Payment 0/ ~al portion oIleaSlt iaIliiIies 

Net tIIh outflow "om ,"","ting KIMtIn 
Net IncruHI" (Deel1laHl"on Casli Ind ClSh Equlnltnll 
cash and CWI EqoJI\'slents at IhiI begirrWIg 0/ IIoe YNI" 
Cash and Cnh Equivalents . t the end of the 1''' 
Cash and Cash Equivalents 
Bank Ebianc:8 in CurTentAawnt 
~ooh8nd 

C 
IA·B+q 

(3.938.18) 
(4.66'.Q.I) 

(1 ,346.66) 

431.14 

448.52 
(3.015.151 

(2.685.54) 
[19,660.85) 
[4,GlI.93) 
(1.459.11) 

533.21 
21.69 

513 .• 2 
(540.23) 

.~"'~~.~"~'''~~'~.~'~~~'~'MM~~~----------------~~ 
For S.R. e,tI"oboi & Co. LLP 
Cllulered A~nlintl 
leAl firm regrstrlIlIOIi runI»r : XllOO3E1E3C0005 
per Vishal Shlmll 

Po"'" 
Slehln Sur.ndr. BMntllMM 

0Q::I0f. Chief E.lIecutI\'tI 0!Ii0er 
and CIief F NnCiaI Otliau 

DIN:· 01.79918 
...... ,ibelshp No. : 96766 

Place: FatidabacI 
Dille 5 JI.ne 2020 

AUDIT QUAUFICATlOHS 
The,. M'ffl been no ~al"oons or QIIiIlifiealions or advme remarkS 01 our SLatulory Aud"oIM lor 
nine months' PtriOd IItIdtd oec..ibeI 31. 20.21 and for .... financiaj year ,nded March 31 . lOl l , March 31, 2020. 
Milfdl 31. 2019. 
y , CHANGES IN ACCOUNTlNG POlICIES IN TlIE LAST TlIREE VEARS ANO TlIEJR EFfECT ON TlIE 
PROfITS AND RESERVl:. 
Thefe IS no t:haroge ... .,. ac:ceunting poIiQes WICe l iOOIpotabon tilltle lesl audiIed rr..noaIs /of nine months 
period aro.d ~ 31. 2021. 
N. SUMMARY TABlE OF CONTlNGENT UABlunES 

~NR IN lAKHS] 
--r--;;' 

.. " ... " 
382.32 382.~ 

7S,Glo-1 ______ ~75.1)1 

""", 
a) The C(mpany i$ in¥OtYed In an a.1litriltJOn ~'" willi COn\ainef COI"poration 01 India L.Wmed ['Concor') in 

respect 01 agreemellts en\Qd "*' by the parties lor operaIIon 01 container tr.. IrQm the Inland c:orur..r 
Dtpot and Raj sidrog at GarhI KarsaN. Q.wgion. Cona:lI lias raised eIIims 01\ Ihe ~ny 00 various 
"o$$Ul1S in respecllO the aIoresair:I illl}'fej'.'!S. Based 00 legal opDon. IhIo Managemtnlilas taten a view 1ha1 
these claims art at a prelin'iirlary stage n IhIo ~ at mamanabily of the aIeged dispIUs as rllSe<! by 
Cona:lI uro:ier!hl! ~d agreemer.i:l is ret III be dttehililed and are not SII!IairlItlIe. Pending tIItICIuH:on 
d the arbiIrUon, fie ~ arelllllintaining ' ltatus qoo"" ~ of the """.Iioo" at Gami iWDII. - . b) ()JrIng NIW )$all. Incone tall: depa'\lll81'11 had raisec! 6emiJnds tor the asseI$I!IIIn\ yean 2QOS.2OO':I1O 

0' 

" 

201 .... 2015 iIII"IOl.InIiro kt RI, 8.398.6!! Iakh& primarily on IIiXOI.W1t 0I1isa1c:1wanc;e of dadudion urdItr Sectlln 
8Q.IA(4)(~ of fie tneome..UiJ: Act. 1961 and GIIrIa"on ocher expenditlns "on 11I&pect 01 CFS busIness. 
Assessment 01111 suc:h orders ~ under litigation at ¥Briou'!I1Drums. funiler in reIatm to 8ssessment yean 
2OGI-20D5 10 2001·2008. in earlier )'eaIl dej)l(y eotmIs5ooner d incxwne 13): had issued notices under 
Section 148 of the Ino::ome-\aI Ad. 1961 pIOpOSI'I9 10 re-assess lIie income and dlsaJlorJed Ihe lIeOooction 
IJI'IOer st<3on !!O-IA(4)(i) rJ.,. ineome-tax Ao:t, 1961 amounting 10 RI. 4 . .coo.34 ~. The CtvnP(ll1Y ha, MId 
a 'Mil ~ against 1M saidllOliotl MlIi lilt 8omba~ High CIXM'1 and \he honourable tio7o Coon 1\1$ ganred 
~ Slay. Based on lawyer and lax conSUbnt'1 ~. "tot managtollfllll beie\'tls lllat!he ~r "os 
entillld III aIortsaid dedudIons lIIlCf cIaimI and heriaI no IJII)"OiIion lor lIle iIfotesaic! ~s hilS been 
mBde 1'1 till! fIrIn:iaI statements lIS at Ollt8mba 31. 20.21. 
... IapoI'IS8 10 !tot leiter d3Ied 25 February 2016. from 1ht PIinoipII Comrn"oIsioner 0/ CIIsIcrns (G). !hi 
~ had under prole$! tJepol~ed .. amount 01 Rs. 5.21 .16 takIIs, peodiiog final ~ 0/ the 
tiabiIy. "on I/Irm& 0I1hf IIJI)8IttIama !hal ClWII'ad !he t:O\'IIaI'III no, CRX 3218182 iXlI'ipii$ing 15.3Q(l KG 01 Red 
SandtrI. omcto were unaulhDriledly rB!l'lD'Yad from !he ~ Conware CFS in lJoeca ,iba 2015. The 
ComniSSlOl'lll 01 CuSlOmS. NS.GeneraI, t.knbIi lDne II , JNCH had WIe ordef daled 25 .AAie 2019 
a~ RI. 153.110 laldl towar(Is vatue 0/ si:lIIItI confiscated goods, levied penally Rs, 1.50 fakh,1IItich 
was pIId by the CXII,iP8I,i, The baI&nCe amount 01 RI, 367.2111Bkh is rear.oerable !rom QlStoms, The 
Mar.agen'Ie!rt is 0I1he opir.:I'IlhaI no p"wisioll is reqWed 10 be made III respect oIl1ie menid cae. 
Thett _.Iv. "on JatlJary 2010 a1 lit wallllloult 01 f>w1ab Conwara CFS. In whir:II eatgO \:otIongIng II 
QIIIOmtrS was ~. ThHe CUSlJn'ler$ lied dainls lor damages wilh !he 0is1Pict Consumtr ReIbIsaI 
FIlI"IIm. Raigad . wtlidI oave judgemInI "on their favo..( . The ~ 1\1$ filed appeals with \he Stale 
eon- DispuIe Redreual Canmission. after making dtpolli. 01 Rs.'6.231akhs. The mat\8r "padiog 
beIore the State Consumer DIspute Reaesul CorrmissIOIt The Mana~ i5 01 the opinion thaI no 
provi!lm is requinld to be "'* 1'1 resped 01 the Illore$1Nd CIIS!t 

el The Cor!'omtssloner 01 Ser¥ioI Ta<. /.1iimbai IIad /aISId s/'IcIw-ause notices 16emiJnds for serw:e t;u.mer 
CiI~"Goods Transport fJqIlr:( lor the PtriOd 2IJOS.2006 \0 211\1·2012. on appeaIliIId by ~. 
CusIOmI Excise and serw;a W AppeIate Tribunai [CESTAn, t.Unbai. vide DIller dated 7 May 2013 
remanded beo;t the matter for Iresh hNoo.. The ConmiSSlOl'll!l 01 SeM:;e tax. Mumbai has isSUl!d an order 
issued 00 5 Oeo:embet, 2016 confirnwog lIie demand 01 Rs, 382.321akh1 and ~ under sectioo 75111'1d 
penIIIy .mer seebon 76, 77 & T8 01 F"onance Ao:t. The ~ his red an appelM II'iIt CESTAT, ~ 00 
6 Mardi 2017. COIII8~ .,. demBn;I 00 .,. ~ that ile stMoe tal WoJS aJrNdy P'id under cargo 
h~ MMces on !he same Irar'!&pOrt 01 Qlrgo at fiji rate . .... transport (I)St 0/ oIhIoI tftts al Gorgaon and 
Punjab eonw.,. CfS wete wrongI)' Included, no Cftd"rt was ~ tor S!tMc:e lax undet Goods hI'ISpOI1 

agency and ItIiot lIie f9uru1 of trahr c:oIIi depreciation in fie an1er _ inalrrect. In view oIl1ie aCC8p!aoce 
aI ~I aJIIIefIIioos 00 ceRan puins in !hi! cross ,' ... :n-, filed by tI1e depanmenlllS "ondicatlld "on IhII 
earlier CESTAT ortIer dated 7 1.18)' :ro13. \he ~ment is 0I1lie opn;I'Ithal no ~ is reqo:rired 10 be 
made 1'1 respect 0/ the aIoresaId dem8nI:I 

I) The ~ ~ an auessment ord$r dated 16 Seplernbtr 2020 i.iIIder $tClion 73 of Atdlra Pradesh 
Goods and SeMcas TOll Act. 21117 from AsSlStinl Canrrnsiooer (State TOll) Markapur cirde damllg 1ha1 
dlB!l! is CIIIaI'I mismatdl in !he Input w. dallied by the CorropIny lJIIdar CGST. SGST & IGST. The Company 
has fled an appeal!.l'ldefsection 107 d theAnttQ Pradesh Goods n SeMees TaltAa. 2011 with~peDa:e 
Joint Commis$lill'lef (ST), Twupati, The kliaIliaWIlt' "os RI. 15.Q.llII<hI, The Management "os 01 the opnon f\aI 
no prIIYisiun is requJed ~ be made iI respect 0I1he efcnosaid ease 

g) The RaitwlI~ Au!llorilltl had d.du(;ted R,. 148.9oI1Mhs IOwaI'Os Siding & Shurotrog dIa"gon. for ~)'83r 
:ro1!).11. howtYer liner has beIn rec:tIivtd n Apri 2013 !rom P.iINay Authorities Chat !he deo1octIon made by 
Railways is not joJ~ and wi be reft.illded back 10 the <:arop;jrly. Ho:lwoll'tll'. til now the COOlpany MS not 
rec:eiYed 1hII1!IOIIe'"f, hence hi same has been d"oKlo!ed as 'Oaims made by !he parties not actnowIedged iI!I 
debts· Ttl!! matIef is iDler ItbUriJn 
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O. SUMMARY TABLE Of RELATED PAlm' TRANSACT10NS IH LAST llIREE FINANCIAl YEARS, 
[INR IN LAKHS[ 

P. DETAILS Of GROUP COMPANIES 
The IoIowing at.1he Group COftIparlits will rtS/l&d 10 Ibt COrrc:>anr: 

S. No. Name 0/ COdIfIany Subsidiary I Auoei.att Usted /UnU.ted Extent of Intl,"l 
of Promotlrs 

1. Snowmar1 l ogisb U\"iiIed A~soci8te Listed .... -
2. Container GaIewa)o limiIed Subsidiary """" ShaletodirlJ 
3. Ga\eway lMUi~s (K~) ltj S~ """" ""'-1. Sno_Loglstles Unliltd (CIN L 151t2I.UlI99lPLC28S63J1 

Snowman is kOa's Ie"'*'" integrat~ tempef~1roIed logistics ~ proYiOer, ~ in 
prcwidi(Ig warel"cu$ing, disI!ibution. atld 0ItIIr Y3IuHcId seMoes kI'O$f .. c.clUWI Our stalf.Ol-lhHr1 
terroperau. eontn:JIed ~ IdIIe$ 1'1 sw-1ocaIIons Wlt MLmlai, CMnnai. and BtngaIun.i 00I.lP1ed 
WIth our integrated dislribulioo sokJtions. alow us 10 ensura product qua&y and len1JlIIalure i'l1e!1ilY of 
CUIIomerI' produt:Is !fan point ~ ongin 10 the ~ iXII'Il. WIlh 37 str~ ioe3le<! ~ture· 
.... lb(Oled _e/IouMt;, IlaVl'l\l a kJtaI pIIIIeI ~ ~ 1.13,S« iICfOS$ 16 r;&s. Snowman QI\e1l1o 11$ 
~ roerwort; of reputed dienIl. 

;. Usting Statut: llsltd on BSE and NSE 

.. FIIWId.1 Higlllighb: 

). Plkl-ilp Shari CapItaI- As. 1.67,08.79.95G'· 
.. o.t.~1 of Shlnhoidilli as on rille: 

NO of sn. .. 

;. Details of highell and lowell pOe. on Neh relriant .. CMIli.1n ~ding 6 monthl:' 

2. Contalntt C.l ..... y Umlttd (CIN U6lOJQHR2007PLC0l6995) 

(IN R LAKHS) 

The CI:wnpeoriy is ~ to man* ano:! set 14' road f railliIII.ed container IemW\aIs \\ItIl cont.arer fJeight 
s\&liOns. The~ hasl'iOl ~ op&lalior" ret. 

.. Ustlng Stal .... : \kIIisted 

.. FiiUi>!elalltighijghb: 

). Plld~p Equity Siwl Capltal _ As. 10.00,0011· ~ of 1.110.000 equity shares of Rs. 10 u:h 

» Siak. held by ttlt Complny: 51'" 
3. c.tewey Dlttrlp¥ks (K...,I.a) Ltd (CIN U63090KL2Oll6PLC0197511 

The ~ is engaged in the tMroe!oS of eoru... freio,Jhl Station. 
.. Ullin\! Statu.: Unlisted 
.. Financial HlIJhllgh .. : 

;. Paid-up Equity Share Caplt.1 - As 2,30.50.000 equiIy 1Iw8s of Rs, 10 eIdI. 
.. Stab IItId by lilt eo.np.ny: 60% 

Q. INTERN ... l RISK F ... CTORS 

f. TIlt lid: of '" .11k,.". /I'JII$pOIUfiolIlItIWOrk alld I'IIiIIJIt fl"InspMltiM InhSlrW1In llNiy /If", a" 
~ .fftc. on our bcI.intu, rewll, 01 Of*3tkH1s f<!d rilllnei~ COIIdition. 

We are an irlle!1.ted inIer-fll(l(lilt togisb seMoe proYider. prI:M(Iing cargo transponation, h8ll(fr,g. $IOrage, 
and oIher.JaiaJad Idliu and seM::es in 1nIiI. We operaIe prDYidIi CII'IIailer raillr3nspor1ation ~d '*"'"'" !he ~ porIS 91 Nllava SI'IMt. 1.\or"Ic:Q, atld Pipav;w atld Ihe lour r.ano:! ~ depoIs 
owned and opef3ted by ~ ill Gwugrem, Luo:INna. Fatidab.!ld. and Vtamgam. These IoIK ICOs ~ 
5.2.5'4. 32.7")1,. 14.3"4 and 05'4. kl our i1I'oWlUII from Of*aIIORI. 11i~. lor lilt period anOed 
Sepiembef 30. 2021. AS of $eplember 30, 2021 , GOL op&IlI\e$ e IIeet of 31 traon.5eIS tIong with 398 traiIer$ 
whictllaciilaHllast-mirl pic;k~ ano:! delivefy" 01 cargo In dlilial ID 1his we have five container hIghI ,lations 
("CFSs') 1oe<i1ed at NoM ~I (1he "NaYI t.Ii.Irrba - I CFS' and 'Navi Mui'l'Wl3l- II CfS~ CheMaI (lilt 
'Cheonai CFS'), ~ (Ihe ·Ktishnapalnllm CfS1. V1sakh~ (the ~apH\am CfS1 and 
ooe CFS 011 KocIi (fIe "Kodi CFSl tIvoiqi our atbsQwy. Gateway Diwiparis (Kna) lirrited. These 
~ &'4,8.&'4. 3.8'4.0.6%,3'4, ano:! 1'4 to our rMOOe i"Om operebOn$. respectively, lor the YNf fII"Ided 
~ 30. 2021.,.", 01 5eplliribei 30. 2021. WO! ajsoown a lied 01115 traiIe~ for~ ~ea1 
maritme polIS ar'IIj tilt CfSs. As a reSl.lt. our opetatio .... s ate relianl 'P3II tilt avaiIa/:liIiI:" of an txteo_ and 
reliable 1ranspoRation rteIIooR and lrilt\SPOl'lation i"IIriiSlJuctl.re (~ roed and ,till i"IIrilSlructure) In InN. 
Iiisttoit:al1, the investment. de~ and m8l'llenance 01 transportation inffastrucllJre in lida, 
particdarly in rail and road networks that we lilt. I\a$ been leu del'lloped, when OOIi'()IIed to OIi\'tloped 
countries. This lr3nspo!\IIbOn inlnrShlttl.ni "lIlY suh from in.:Iequacies. sutler due 10 tongesIion. or be 
WbjecI to adverse f8OIJIaIory or IdnWIisUatiYt Iliitriclionl. 'WOch molY reSlll ... ~ cIeIay$ in our 
~s or othef ~ ID our operaboriS. 
W!liIe the Go¥emmenl 11&$. in the past. ~ vatiQus initiativfts !limed 11\ ~i¢*irtg the 
tranSpOrtation infJas\n.l(;(lft in india 1ta NqUU&S majof capital .~ and policy and aooit'IillratiYe 
1or:uI. ln l*'CUar. delays ill lie ""plemer:t1llllCl'l 0I1rei;h1 COIlicIoos. iduding the p!OpOSed II'IIMI-!'J'Oda 110gb 
axle load de<ieated IreigII: corlidor may afecI fte ~ ~s our IreigII: tlusili&Ss. We earWlOI assure 
)'IIU !ha! lit road, ra~ and general trall$pCl!talion il\frastnJ;lln 'IWI improYe 10 a \e'f'III or be main!xttd at :sudI 
~ flat WIll*! ~ in Irnpn:r.<emenl in 1M" oo,ine5, or that Ihe pIiInned improYemen\$ ID tut:h ma~ 
will be .... ,'*ltId 1'\ • timely mamef. or ill at. which molY ao:hoerseIy a1IecI our busine51. resulbr of operations 
;nd ~ eondrilIon. 

Z. Advttl. dt¥,'opme,ltt /mpJctmg Ir.o. voIumts IlNiY /If"'." Id¥Ws4r ,ffeocl 011 our IWsitItI., results 
of optIlrion. f<!d finlnclal condiliotr. 

Our bus«Ie$$, ~, atICI resdts of op&I«_ ...... 1S art .1IecIed by tilt vctImt of our ti\I$k1e$$ -1Ii$, in UTI, Is 
WliII"""" i4IOO hie ~ wor1c!wide as wei as I1e ~ of e~pa1 an:I ~ 1'I1rdiI. Global hie 
'oOklmts and 'o'OUnts of expa1..c inporI in rtdia n sigltkatiIIy dtcMd by chIngts In gIobII. rtglonal 
and local_Ollie, IineooaI and poitical ~ 1181 ~ ou1We of our cootroI, inWci'tg lIS I result of: 
~ IICOIIOIIic cycles nI other matfOIiCOI ... ,1ie devaIopmen1s: 

!he ~ of trade barTier$, sanc:tioI'ls, bo)'o:>!ts and othef measures; 

signkant 'IMI1rons in ltie ew::haoge rilles appIicab4e 10 CUldOes in !he ~ in .....tiim cuslurners 
ope!1I~; 

go''''.'iI!OllaI i98tIions b 8OOI~,1I(; CIOI'IdOOn$ end de-.eloprneo1t1;; 

trade disputes and other InIrances ID work, jIIIIIIcJMy i1ltie togisbcs SllMOI!5 ilcIusIry. 

gIO!)OIillcal cm.liStanoIS, lndudiflg deIttIoraIIng intemationaI !l3d6 relations; 

at:b of war. tmtilities. Mull disa51firS, epdeIlO or LernJnsm; and 

diange$ in fre9It rates. 
My deia1 1n or obstNdion 01 the lurther IiberalutJon of trade willi lit matkets !fan whicto we ~ ewgo, 
or b which cargo plming III'I:I.9t our ICOsICFSs is stipped. sIowirI;t ecorlOllic growth (iM b lackn.i.dI 
as econornic Ilocluations. wao:s. I\atl.l'aI cisast8tS OIlntolmai deooIiopmltrtS Sl.d"I lIS pohcaI NaIigrI'nenls) or 
tt. ~ of rrtftI Iradt barriers (poIiIIc:II. 8OOI~UC 01 rrikary ",1CSio"<S; illWerse changes 1'\ el(!lOi\ 
sub50es and mpon restncOons or duties) ... ~ or ~, Q)IJd lead kl kMef growth or • dedr.e 1'\ !he 
~ 01 ndt ar'id. lXInIIKti*llly, 10 a dI<fIlt or *'-" ~ In cargo o;antainer hancIing. OUI b our 
oep • .,dence 00"i Ihe wbnt of conl8inef tralik, tut:h de-t_::ljIU.,1$ could Idver$eIy ~ (M growth 
~ Mid CCUCI ha .... IIr\ actYersol.lI!Id on OJ! bu5ineu, reilllts ofOp&ratjons and I'inandaI cooo:tmr"i. 

Funhtr. our performanc." sIg~ r.IIoeneed by the pohcal atld 1ICOt""1c SlllIallOO"l and p"1MItIUI 
policies in 1rOa !JVeIlth81 al of WI Cf"Ss nllCOs are IocaIed in nIi8 M1 ecMfse ~ in India 
can therefore have an advrne ellea on our businesl. cash ftOllll. reU!s of operiIbOnI or financial c:on:jibOn. 

www·~adwl,e,e. ,om 

1 Few IarJIt Indt counrwpam conrrlbur. ligrtitialrlly fO out ~ • .rlrIer lundllnf buslnul aM OW" 

Wl4!re to real" OM Of" /!lOR 0I1t1ent will /If", 'n ~. ~ on oor bclsirMru 100 mulls of 
~OIII, 

W. ~ (M btI$iness pm,arfy from s~ ..., and fJeiItot foN;aroers lJotio. in exdiange lor a C*taon 

Iardr lor t1* activibe$, ~ us 10 Ir~ cargo 10 ¥id from. ancI ~ ancI m<IM. ewgo at, our ICOs 
and Cf"Ss on behaIl 01 el:pOllef;nd inponers. There are a lew major ~ hs and freigtt Ior~arders 
iO'I'ic COI\IroI a Iat9I part of Ihe rnarut for intematiOO"ial (0(:6811 traMpOrt. DurIng peOOd Ir'ided 30" ~ 
2021, we hIondIed lor OV( topliYe s~h co..'IIeIpMS 76.098 TEUs. wt.cI1 ~ lor 54 46'" 01 our 
IOIaI containar YOIYme handled. 

ShippI'Ig linn nI frel9hllorw .. dws in eorw;entrat.! among a few Urge pIa)'tl$ Nt control ... mawteL ~ 
B ~ we are IqliIicanIIy depelideld on our ~ with theSil Iarjje ~ lor our busness iWld 
resuIIs of operationl. FIrtIer, ...... entel inIo contraclS 'IOtltr thtm ordir'Iartt kof a ooe -1hrM year period. ¥I1"Iich 
are ~ ...qecI to negotiall:OtlS. 
Fo.r1her. !he decJsion 0I1hese <XlO.WIterpIrts 10 oonIiIue 10 engage IJ!I is largety dependent on Ihe services we 
oller, lie lIlIaily. timeliness arod 1"IIiabiI~ of such serw:as, our ~. and lilt overll compatili .... smnarIa, 
iIITIOII!I 0Ihin. W there is a decline on cur leytl! of $eMOI, IIr\ ~ in 1M" prDIg. or ~ed .... npetibOn. 
our busine!oS nI reub 01 Operatioos may be ildl'dHfy aI"<i!ded. 

4. A downflllll In /he bclslntss ptrlomi,ne. of 1INiIlIIIKIUtW$, ,."Iw" w-g.. /mpoIItn 1l1li .rpomrs, 
IfI(l otMr CU$1omtts W#Io trI\I'lIt $hipping IiIIQ ",d ollttr Intttmtdiarif, to tr'll$pott thtit UIlI0 
rould ttNtrnIy l ifter our bcll/tNu, rrwplns, /"HIllis 01 optfIlionJ and tiNnci.ll condition, 

AI CFS and !CD operaI(iB. we are pRTIiriy engaged .. f'i'O"idlilg seMces kl IIiippi\J . , 1nipoI1ers, 
~. ano:! oller SIIrvice proYiders, whr .-e ~ b)' mllill/lld,ners, whoIeHIen, tradm, retailers am 
od..- c:tJSIDri*S III ..... tho!f needs aIonIJ lhrIir ~ chains. We _ , !hoIre/or ..... on the brJsWiess 
performanc:e arod grow\t1 of $IJdi ~ ~rs. trar:let5, relaiers ;nd oIher C>.iSlorner$ lor our 
own businesl perIormn:e and ~. Any SIOppaIJe!I or dedina in Ihe sales of prakJcts of 1I\3IlJIacu.oren, 

retailers or OCher ~ ;nd e><f)Ol1lr1 served by sucfI IiVIlPI'IQ ..., atld od..- inlermedIaties ;., a 
\lCC91ij:toic market served by us, may lead 10 I correspoiiC.ig deaease ill the 0erMnd lor OU" seM:eli. 
~ developments in our (lJsiomers'lllsiness perfonr\InI::8 COIJId. therefore. ha .... an adYIne e«eeI on 
cur W$lness, Ioanclal COIidib., margtrnI and resUII of operalQn5. 

J. W. opti"lr. public boI!dtd ... lftIIousa pumllm fO 1ictnH. \!~ fO U •. riot ,ub.nr_ 01 which 
I/uIISH It w!lj'tcl fO «rfIIn conditions, Fa/lure fO comply wtrh sud! condition. could ,.w/f 101 ill 
cfllCtIhIion,lIofrtby ~f/y afftctillv _ busfnHs, openolio", f<!d fiunci.ll COIIdfflon. 

Our CorillanY to.u established p!lbIi<: borIded ware/louses al Na~ ~ ~. Chemai. 
Glwgram 3fld Faridabad. 1.bnses lor these p:Jbie tooded wareIiou$e$ _ 9IlrWd ooder Ihe CusIomsAct, 
1962 ai"id are. crdinariy. subjeellD various onerous conditions imposed on us, IOmI! of which are alolcws: 

No good, oIher lhari those speciIicaIy pemI1ted may be iIIOIeC! in the botided warehouses; 

We ar. respond)It lor Itre wit ClISIOCt1 Ii .... bonded goods; 
Goods orWy up 10 II celUil'l permos5i:ole M5e!oS8bIe v!iloe molY be stored at !he bonded ~ 
f.1ainl8nance of sm books iIIid stock cardlln a mant"6 presaibed b)' the CU5toms auIIoriIies; 

Bordtd goods _ 10 be insurtId before ~ 

5eperate ~ 10 be macki for sensiIiYe ancI noo-se!1SCW1 good$; arod 

For bonded goods 'Mth eJctftd bondI. sudi goods III be 5IliIWd by ill at our (GSI. 

H we <We t.naI:lIe 10 ~ with the COIIditior15 of 1M" pi.i)Iio:; ~ w~ ic:enSII$lhel"eQy resurtifIg in 
Ihe CiII" ' lialof such icenses or firlIlD IIMW men. in a lIneI)r malllilll". or a1 II. 0l.W" busNss, qoaflI!ions 
and froanoaI conchlQns could be advefWI'r 1IIIeeIed. 

8. W. art JUbjto;l 10 • ¥1riI!y 01 nvul,/ion .rId IMY", upoHd fO 1M ris.Ii 01 sigM/C,,,1 /Nrbilily./f Oft ,., 

fO eomply with Iny .lIsting Of" lriwre rtgUlarlons appllublt fO out buSlntSl. 

Our CFS oper8lion$ ;nd Rail ~I bo.i5iles$ art Mied to e.oleriStO'e lawS and ~ 1JOYerOOg. among 
oilier ttqs, the ~ of inporle!l and exported goods: the lJIIIfation of jiItoIic bonded WlIII!house'iii; 
tilt I\aI"I(tjng ano:! SlOi'agt of I\alafdcm cargo; ~ ~ atld hlaltll atld sale1't. Oor operations 
iire subfed 10 ill cornpI)'ing with these lawS and regulations and Ihe IemlS nI o:ondiiioo1s prescribed at 'lie 
tine oIl"!CI!ipl Ii OMS nI ~ from ~. statutory. and tlglMlOIy aiJtlloriJes. 

some of tilt bnse$ we ate requitd 10 obIaon ma~ .~pore In lilt ordinary (:(iIr$6 of wSineu and appIiUbOO"i$ 
lor teIeMII ~ these ~ are !ltmtled 1'1 aa:ordanoe W!io applicate procedure'5 and ~uirdl"" n, We 
are ~ Ihe process Ii a~ for lilt -..al of cetta;" kat 1icel00I atld~. For furlher detaIls ... 
.~ .woolll$' 00"i page 94 'M'ie we '"""" made ~i$ lor IeroewIiI oIltiese licenses and 
approv8Is. we t:amOI ~ tIIallhe ~ shall be relte~ed or.,.,;w be piled .. a timely marroer Nrf 
inilbily ID renew or faikn ID obUin iIIl\' 0/ these apptovaliln a bmIIy rnanr6". or at II. may haYli an iIdvIf1II 
eIIeet 011 OU" opertr1Ki15, We CIn"iOt es_)'OIIlhat such app:o¥lIIs wi be inuId or granted b us, or It II. 

Fi.I'1tMf. the rego.Aations and polIcies 3Ilj)kal:ol81o us may also Increase the cost of ~ 10 be boroe by 
us. The ark¢on of $ln(:III" health and $ilely ~ and ~, stricW ~tations of -11'1\1 laws, 
increase(! pemmenlill ellbcement of laws or other t:1eYeIop:rient in the Mure may require ilia! we maIle 
additional capital sxpeoditures. irwr additi .. loIIe~ or take crt.- iIdIons in order to ~ ~ 
;nd mainl8o, our O¥OWII operall:OtlS. FIIIthII. n ... .".'" leg .. dlNeIop"II'iIS and maintaining iItemaI 
standards and GOrliob in order kl abide by '*' iWld It9JIIIIionS applicable to us C8~ be cosGy and may 
cieuact NNgemtnl's attention.. ..mch could 3Ifo.wseIy ailed OU" lII*aIionI.. 

1. We art ,.po$ed 10 ris .. reUted fO th. pric •• 1Id IV./lability of fllel .1Id eltclllcit): which could 
ttNtrnIy .1fKI otn' bUsintrll, marvin" .l1li opwiItkHIs, 

TO'atISIIOIIallOO"l cIIargH are our ~ optoatrog .~pense. These ctoargn at. Iricutttd prin\atIy 00"i accoo.wiI of 
last_ ~ and delivery 10 I from Qlstomer IocaIiaIS, lor who::h we routinely also erlQlge \twd party 
trIIr'oIpOfI seMel! proYirlen. Fwhr . • xpanses 011 ~ and bit constiIubi • ~ pIriorI 01 0l.W" oller 
'xpen$K. As 0/ 5epIembeo ~. 2021. (l1li ~~ and Sub$idIarIes hold 31 tratr, setl;. 513 tractor tralle<1, 
'5 ~ llllcien (irrtUli1g empty han:lien). 20 h)'dra rnnes. and 70 IoniIts.. We also hive • tempefalure 
WliII'*'d and reeler fdbes kl s~ ano:! uansporl ~lUIli sensitrooe c.at1IO. In addillOO"l. we IiIso "'Y on 
~ generalOl1; lor our elec:lr1CJt~ reQl,J(ements II our ICOS & CFSs. 
,.", a rMUt of the GcNIllf'lleM's deregl,jatOO of ... prices i'llndia. oil rnaReting comparles are 0CNf ~ b 
ciecldfr 00"i tt. prices of MI iWld ltIallllt lull pras WI be benchmarlold 10 inIernatKinaI crude oil pt\ot$ on a 
~ basis. The COlI of fuel liM Iuttu3ted ~ in ~ periods due b """iOO5 **'"' beyond our 
COI'WI. i"dudi'ig intematoonal prices 01 crude oil and petmlel.lll products. gIOOaI and regional d6mand iWld 
Sl.WIyeoridilloril, Q'OPOiibQif UJ'ICeO'1aIrrSeI. impotI COlI of crude oil, ~ pobe$ ard rego'a6otII am 
the IYBiabWiIy of alternative fuels. While ;veemeril!l with customers allow lor \I!I to pass theSil inm!ased 
costs 0IlID 0lK customers. in the shor1 !arm an~ sigrIificant fuel COlI increases. shortages or ~ disn.opti::JI'\ 
COIid ~ ailed Ihe S8CIOfs CO$! 5lruCture ancI JNII9II1 ancI 0lK Cotnparoy'l Ifl"" of ope!1IbOnS ;nd 
~ coi"idition 
WI SCUOit aImo$t aR tht tlectriaty reqUrtments lor our !dues from IDeal 1IIiitin. If ~ II noI avail. 
lor arry iM$OIi, '<I'll MIl Mad b rely 00"i ~~ve w.wtes. whdI ""y rd be able 10 ~ meet 1M" 

f8Q\RI!I8fIIS. 'fIMj COlI 01 electricity 1Udia>IKI from allllmatiw 50UfCeI could be sigrifJcardy hiI,tlef. tt.-eby 
adversely ar'I«.2ong w~. FI.I'thfr, while we malrilain f'C'I'I'II bJrj:~ In Ihe Iorm 0/ ~sel9'I"*Itor 
SIIb, 1'1 the even! of ~ tailift 01 Iongleo"n noo MlIaIy of adeQl;a1e power SUWIY, we camot 
ilfoSUN )'IIU tha! we \rill Sl.ll:ClSSUy be able to ~ disrqmns in our Of*IbonI. 

AcidiIiOr\aI)'. we cannot a:S$ure toat we will be able kl pan on Ihe inc:rea$td cost of pO'OI« and fuej 10 1M" 

counlefpllrties paruaIy or fuIy on an i1rrneIiIte baSIl when 'lie event 0CClII5. increases in fuel ooslil. kl 'tie 
txWM rd ofbIIt by rate I*" kiIometrt increases cr::Ud IIaI'II an ad_ eIItd on OI.W op&ratrog margns and 
~~, our buM'ieSSand~. 

R. OUTSTANDING UTlGATlONS OF THE COMPANY, PROMOTERS. DIRECTORS OR ANY OF THE GROUP 
COMPANIES. 
&~ In" citdoXld baklw, ~ is no autstllnling iiIg.akon with l!I~ 10 III _ 01 rnDr8Il~ or 
etmnaJ ~ 011 II'Ie pari 01 011 ~ &'IOi'or 0l.W" Sub!dwies; (i) mal'" vitYari:lt" 01 star(lOoy 

~ by our Coo!pirly IiIWNor 1M" SutiMlarie.; (iJ eoor~rllC 00'e01OH wtrera~."... bwi 
iI'MIaIed apfrSl 00f ~ .trOW SIJUf S!bsD.wles: ("'J any pen;:IirfJ mBIters, wIJdr lIMy mo:.f 1'1 MI 
fII1v'fr# 0UIC0ri"Ie. It'OCIId I'IIIleNIy i1I'Id IfMfs&/y af8cI OIl 0()tIlIIi0M IX ()Uf IinarnciII Pf1$liOO"i: and M other 
~, ~ dd or t.x .liigMG! ,",0CIIfdi0~ which ~$ 11'1 IlmOId n e.oe..u Ii /he ~ 
TlYeshold (a, deOOedIJe,\:M"J or is or/leI.ise ~ 6'l /6mI$ 01 faJ ItJe 'Poley lor Detennfiation and 
o,"*"'n oJ Mattrial Er'IIIlfs' ~ by out 8o¥d, n ~ wWi 1M IlqUhtretJf$I.IIIder ~ 
30 Ii II'Ie 5£81 UsIitrg Reg.bQorrs, Md (0) the ma/eriatfy poIiey IIdopI«I by lilt Bost!f oJ DndorI; IhrouiJIr h 
re.1OtlOOrt fJatfld DtcetnbIIf 27, 2(J2f fIX II'Ie /IUfPO$8 IX ~ disOOSlIm 6'l/M ttlllll" 01 Offf ('MatfriaIir)' 
""'i). 
AI temI$ defirIetJ ~ n. pMjw/IIf itogaWII Q"'i';lwe pett~ to tto8l.wig8/i)n od1 
LItig.IIlon.IIi'lOMng our Company 

Proceedings IIwolvitog m;otfri.1/ notatio"s of '!.JilltOt)' ~lalionli 

. 1, GRFl receiYed a $hOw Ci1USII ~ dated ~ 11. 2019 from the O!tice 01 Ado:iIiorIaI Oiredof GerII01 
of FIirI9I Tradt 1'1 Nbion 10 lIS reoeeipt of bantfiI Wider tilt s.w:. Ex;x:xts from Iricifo ~ r SEIS'). 
Ce!\aWI questions -. raised in relabOn to the elgiWitJ' of GRfL in ~ of toe beoe/i1$ r«ewecl by _ 
""""" IhIi SEIS .. terms of the Foreign Tradt Policy (2015 - 20). GAFl responded to 1his rIOIice by 1118y 01 a 
~tIIf daled Jntaty 31, 202(1. The maner is cwrently pen6l",. 

Civil Ploc;ftdjngl OIl 1M b .. i5 of IfIIten.1ity 

2. GRFl instilulad a sui lor rec:o_I' of damages against Max Logistic$ Privaltl limed ("MLPl, with tilt H9I 
Co.or1 of 0efII (' court") " r$a1Qn 10 the settiflg up of a joinI WiOO.ofe ~ "was iiIleged. among oIheo'1, 
that: oartam II!IO'..I'Il5 paid byGRFL III MlPl" loan and share appIicatm money lor the settirIg up of tho! joint 
"'8IIIIH oXOI'~ -. iabIe 10 be tee*d 10 GRR.. Accoidi~ly. GRR. ~ that Ihe Cror1 pass a dectM 
lor a SliTi of As, 226.00 lakhs wrth irU:rest 1'1 its fa>1lll", tI8I ~ be awMied tie costs 0I1hIi suit IIIorQ with 
intef1!st Iheraon. and oller relief! Ihat may be just fit, and proper be I1MIIId by the Can The mattar is 
~ pendiltg. 

L.iIiIJ.tIion in'iOMng Gltfway DillriIIIfll Umiltd [Transllror Company 2) 
Pron,dillg. ifJvoh<lng IsWft of motlIllulpllllfH Of" MmHW /J'bllity 0II11Mr PIff 01 riot CCInp.ny 

3. A~ .... filed by .... Labcu E"""O''''er~ 0Ifi0ar (CentrM), Mnstry 01 Labour. GoYEimment oI~, 
replesenting the State (-C~inant"). agaI'ISI f>i.l'ljab Conware willi 'tie Judicial Magi5111te FOI CIMs. 
L1fan. n .... alleged Ihat upon inspIdorI 01 thos tmi t.Unbaii - " CFS. ~ was found that f'Iqab Conware had. 
iIITIOII!I others (a) hied certain contrld tabcl.arl withouc obtairWig a valid certilicale of I&gistraloo" brutfI 
ofSectioo17 readwiUl Sectioo19oflle CorbactLat:ooof(Reg\Aloorl and~)Ad.. 1910 ("tLRA"). (b) not 
po.Il up IIOIim IIQI.Qd ID be (is~)"d In IIInI'II of RIAII &1(1Ki) of fie Conne1l..1bour (Regul. and 
AboMon) Central R~, 1971 ("RiIIIl"), and {tl rIOI $\ibnitted 8MI.IaI returns in ar::coIOanoe wrth R~ 62(1) 
of tilt R .. s. tt was IiIIIged !urthar thall'lqlb Conware, attar being given ooIioI of tt. same. had faiIId to 
recbfy the iTegularities and ~ lis reply wit!wI !hi stipJla1ed lime atld 1'1 a salislaelOoy manner. The 
Corr(lIarnant, therefofe, prayed that. among otten, cogoisance be taken arod FV;ab Conware be SI.iIIInOiled 
kl starodtri .. ooder Secbons 23 and 24 of lhI ClRAand that an appIopIialti art'IllJIIlliinlbe ~ lorN 
same. In Ierm5 of our 1getmenI 'IOIlh ~ Conwilre. GO!. $hal be liable lor the irreguIaritieIideutifle4 in 
the ~t. The matter is rurently pending. 

4. '" oXOII~~ 'NIl flied by tilt \.aI:IoI,r ~t 0Kw:0ar (Central). MRstry 01 Laboor. Go'i8nvneM 01 ntIa. 
represerrti1g tie Stale ("CompIainann, ~1 GO!. willi the Judicilil MagisIr3\e Frst Class. UIlIJ'i. _ was 
aOegarI ~t upon mpectoo of tilt NoM J.Urmi _ I CFS. ~was found that GDl r.arL among olhlif! (a) hied 
C*1aI'I ~ ~ wrIhouI obtaining a valid c.rtliea\e of flI9iSIratiCl'l in tIf6ac:h 0I5ecIion 7 read with 
Secbon 9 ,:J the Conlrllct labalr (Regl,jatOO and AboHon) Act. t970 ("CLRA"), (b) rd !lUI up noIicn 
~ 10 be displayed ~ lerms of ~ 81(I)(i) of .... Contract laboI.r (Rerpaloorl ai"id AboiIion) (Ann! 

Rules, 1971 ("R"ln~), IIfICI (e) not. Slbllilte<t _I re\mI in lCCO<dance wrtI1 RIAe 821 Ij of the RtAes . • 
was alaged lunhlir that GO!.. after being 'iYen nOIioe of !he 1III!iIi. had fMed 10 subrriic its reply within lit 
SliplAated '""'-. The~. thtrtkn, po:ayecl ttrat. arnc:ttg 0Ihers. cognisance: be taI<MI ;nd GOL be 
lUliiliOioed b star'd trial urIOer Sec:IIons 23 nl2' ~!he ClRA nI thai .... 'Wi"",i8te arroomt ~ fine be 
~ lor !he t¥lle. The matter is CI.I'I'tflfy perdng. 

5. 001. rec.:ei..-ed. so.mmons dated January &,2020 /rom .... CrYnir* Coo.wI. LiI' .... Ilr; '" I'ioIations .... 
$eor:tion$ 23 end 2. of the Contrtct Latx:u (Re\IIJlaloorl ard AboIibi) NJ., 1970 and requeslilg Ihe presen;e 
0/ out oIrJeiaIs 10r proceeding:s in Allation to Ihe same. The matter Is CLmntly ~. 

6. SPC Inhstrl.oC:hres Private liro* ("SI>C") r.led a ~ ~r Sdon tgo of lhI CrWnilai Proeec;.n 
Code. 1913 with the AddiIioo8I CIlief JudiciII Mllgistrale, JaipIJ" agaiflst GDl and its DiledOIt at the tine 
r Deftndanm'). It _ aHeged, ;., l1IIation to 0lIl iIcideI~"oIttefein a YIihicIe imponed b)' SPC was dam"ged 

dum; operati:Ins at 1M" Cf"S. that tilt OeIendantl. ........ ~ atld liable lor (JII'IWI btNCh of tnlSl and 
cheatif'ig ancI cIisIlonestIy r.dIocq deIM!ry of property irI Ierms of tie Indiaro ~ Code, 1&60. The M"ICUIt 
involved irI !lis matter is D 23.61 Iakhs. The 1li3ttar" is CIJII'MIlIy padi",. 

Ottr~ proceedings /rr.-oMng GDt which ilrv<JM an _,,1 etceeding riot ",teNlify T/tt'eshold or are 
0",,",;" IlNitvi.11rr twrms of IIMr IIlterilli/y Potiq •• nd olher ~ndin<j m.ttw"I wl!ir;h, if fhty f"l!IU/f in 
'" ~ OOfCO/nf would nu~ and aa'VetseIy Ifftcllhf OfM"rJotis Dr' Ihf financial po.1rIott of 
GDI.. 
(i) CMI ProcHdillfill 

1. Waruiar"ig InIemationaj Aal'Or5 & FI~ Pta ltd. OKSH Iridia PrNa\e untied, and teo1ain others (1M 
'Petitioners'), 1rWa1ed. suit b i8OIlYd'y of damages with the PIIr1Yd Court. Senior CM Ju:licial M~1e 
(,Courn 811ainst GOL. P\I'Ijab Conware. and tho! Navi MiJntlai - II CFS f'RnpondlnU"I· ~ was aIeQIld Ihat 
CCin.t gooda • ...tIdi were penMg deky /rom our warehouse b Ihe 1'QIior .... , _ ~ due b Ire 
11\ the .... eliWM ano:! ib3lthe Respolldeoils 11a11 failed. among othell. ~)IO il,*,_11 suIIiaerot fill! delection 
atld moniIoring sy$\fomS, {i) Pf(MCII $Uilably QII3ifiId personneilD -... adIq\Iate segraga1iorI of 1iIIIo",1 
goods, n (i) IIoled 10 1Ia .... lldeqlla\e ~s 1'\ place 10 idetIIiIy hizlWdout goodt, ~ _ .Ieged. lhIrefore. 
that the Retpondent:s /\ad bre~ Ihei" ooty of care 10 Ihe f>etiIiorlefs lor goods held W1 b3iment nI "al 'tie 
Rfr$jXll'OdfonI$ Wlft negl9anl arod in braaI;Io of conIraI;1 TIlt Pebtionen iOI9t!. among others. that IIr\ atI1OlI'It 
of ~ 590.30 I8lhs will further nerest 8t • rtrte of 2UI, per iImOOI from lhI elate of I\ling of the sUI • 
reaisation of the .... atI1OlI'It be paid by tho! RespOr1dents and any- 0ItIIf relief that 1ht coon may ~ fit 
and propto'. The Ili3IW Is CI.HTII'IlI)' pendi'og. 

&. Bharat HeBVY Electrlcalt Lim1ed {·BHEl") filed II S\,IM\IIry suit witII the VII M:IiIionaI 0Istr1Ct MIge, Medal< 
District at Sanptdrtf (subseqlIantly lrlInsfemocl to Ihe Fanity Co.it-a.m.71h ArIciIionaI Oi5nct Judge. Medak 
0iIIric:t al Sangareddy ("7th "'DJ, Medaic")) _ st GOt. atld f>i.I'Ijab Conwao-e (·Rnpondints") dawrWig 811 
IIIIlIMI 01 f 220,70 laktrs due to 'tie *'oed damage caused b cargo bek:ongirl;j 10 BHElI1le to a fl-e. 'lie 
Na,; fI4tIrril.Ii _ II CFS. Oro F~ 21. Xl12. Ihe 7th NlJ '-'tdak passed an ~ order against tie 
Aesponderlls. t1oMIO'ef, the ploceeofIig$ were 'e$lored sltsequenl to IIr\ Inlefim application made by" 'tie 
Respondents. BHEt separa1eiy IiIId I eM mi..,. Il!OIJI appeiOl 'IO\lh Ihe High Court of Te\arogarI.IlIIid Ancfn 
Pradesh aglII'ISIlhe otder resIOIiIIg Ihe pltlCldtgS. The matlel is a.wrtritly pei"iCIiflg. 

{ill TI . Proo;etdinlil 

"""'To 
9 The Dep.rty Commi$$ooroer 0I1nc:ome Tao (0$0). Cirtle 3(1), I.kI'IlbiIi iHued rooIoc:e! o.IIIOer Sectoon 1'& of lit 

Incane-IaJr Ad D GOt.. pKipising b 11I.a5S11S1 ttre inoome lor ellCh of the __ iii yaan trom 20(14.... 2005 
kl2007 - 2008. R 1118S aIIged. among OIIIerI.lhat GOt. NavI M~bai - I as was not an 'inft'asIn.K:t.f I¥*f 
ardlhlrt ~ hid noI erMied inIo an agt ee"iI!O~ "contemplated ooder Seem 80-10'.('1 of the Ineane Ta. Ac:l. • 
was conll!O'ided. lheIefore. thai GO\. hid incorlectl'i claimed deduction$ (ni!t Seaion 6(1.111 (4) of lie h::Qme. 
tal fvJ.. The amount invoI..-ed in 1ta matter is l c.'60.3<' Ialh$. GOt. Ned 'IrrIt petiijI:ln$lgao,sl ,,_ notices 
witt !he Iigh Cood of Bombay nI was ~anted I'IIerim relief in flis matter. The matllif is currentfy peridirtg, 

10. A demand was fii9Eid by 1ht Deputy COmmissioneI' of Inc:otnI Taoc (OSO). Cin:Ie 3(1). Mi.WTlbat ("OCtr) 
p.nuanI b nodm I.I'IdIr SecIIon 153 Ii lilt Ineomf.Ia< fvJ. atld .~ orders IsiiueO 10 GOL, 
wrrtending tha~ among othefs, GOes I'taYI MI,m:)ao - I CfS was not an 'infra~ Idy' ard1tlal ~ had 
noI MiIered IriID an agreement _ conIIrrip!aIed under Section 81)."" (4) 01 ... Incornt-ta:o: Ad. The OCIT htId. 
thoIrelore, INt GOI. had i'icorrectly eIMned r:IedIlClions urdIr Seebon 8O.1A (4) 01 tilt Io\cornt.lax M lor ... 
asteSSiTiliO'Ot years 2001! - 2009 atld 2009 - 2010, GOt. filed awtalt _iii ltrese Olden with !he 
CommiI_ Ii Ina:lmI Tu (Appeals) - 1. IolI.l'lilll, wIIICh WWI dt\:Ided by ~ dated Jaooary 27. 2012 
and April 3, 2012 lor amssrnent year$ 2008 - 2009 iIIid 2009 - 2010. respeoWteIy. The As~1ant 
CormisSlOllllr of Income Tu. Cirde 3(1). MLmlai, appealed againsl Ihese orders woIh tilt Ino:me Tn 
AppeIate TrltWJnal. MlI'I'tlIiI. which was decided by II .... 1.,iOII ordW da1ed NoYember XI, Xl15. The PnndpaI 
~ of IrKxome T& -1 to.u appealed against this order wrI"i !he High CoI.I't of Bombay, The IJ:11CUIt 
invoIYIid i'l !lis mattlir is ~ 5,806.961akhs. The mal*" is currarnIy peldi tg. 

A<;1emand .. raised by !:he AdditIorlaI Cornm.SI.oner of Ino:ornt Taoc. Ra"9G 3(1). IolI.I'rtoaI ("ACIT") ~ 
10 a demand ooIice 3fld assessment order issued b GO!. i1 retatOO 10 as~ ye ... Xll1- Xl12. 
r:on\ItIding thai (a) GOL's Naill ~ - I CFS was not <1M "I'Ihstr\letlre fld!y' ano:! that _ had noI eouered 
into an 1Ig(efirT1ei'it" oon~1ed under Secbon 8O-V\ (' ) 01 the ~ta.o: Act.m (b) p;perodiJn iIIcwed 
lor earN!g certain e.err¢ income was IiIbIe til be !Ii' 7 iI'ed iI'Ider Section 1." 01 tt. RmiHa. Ad. The 
ACIT MId, htrebe. that GOt. had incor,ectIy tIaomed rlediiCliOIIS under S&diCI'I 8O-IA (4) and III'tIIr 
disallowed Dei\aI'I deducbon:s; oorler Sedm l'A of the tncorr.-w. Ad.. GO!. lied an awe!OlBlJlinst 1his Older 
with tilt CotMMSsioner of ncome Tu (AWealsj - 2. ~ '..tiich was decio:Md by IIr\ ordW daltid Mf 6. 
2017, The Oep.rty Corrmssi:orter 01 iI"Ioome Ta. (l)tlK2), ~11\a$ appe.ted against IIQ order wii11ie 
Iro!:ome Tal AppeIata Tri;ulaI. The amounI inYOlYed in 1M mal\ef is t 1.929.52 Iakhs The matter IS curently ...... """" ., 

11. The CorrvMsionef of Seovoce Tu.IdI.rnbat. hough an order issued on 0e0eIllbef S. 2016. held flat GDl had 
failed 10 deIIImWoe appropria!e ..... Ior paymerM of due seroiI;e tao as per lilt FirIanI;e Act, 1994 read 'IO\lh tie 
SeMce Tal (Oelerminalion of V\IkIe) RuIet, 200S. n _ held that this \II8l !;II'OCe GOL /\ad !ailed to ino;tJde 'tie 
cost oIl'8hicIes i'l computing gross value 01 'goods I13nsport ~ seroiI;e'. wtiIe dlttermining its SIII'Iit:e tax 
I/aI:lir.I as reeIpIent 01 SIoctI "goods transport agerq service'. GOL lias filed an appeal agillllst ItiiI ordw with 
!he ~, uase 3fld SerW::e Ta~ ~Iatt TnbINI, West Zooat Bleach. The amount i1vo1Yed in Itiis 
malllr It f 3a2.32Ia1o:tiS. The malllif is ~tIy pending. 
litigation involving GElPL f'Tranlfefor Compiiny 1~) 

Tu I'rvcNdillgs 

12. A darnancI was raised by !hoi AdcllIonaI CorrmsSlOllllr of Inr:omt Tax, Ciide 3(1). Vl$akhapQ!fiarn ("ACn; 
P\AU8lllIo' demand IIOIioe and asse:ssment order issued ID GEIPL in reIriorIlo assessment rear 2013-
2014. contending. iIIi1OIl!I oIhers. !hat (a) the V~tnam CFS was not a .port' or an Wanc! porI' nI. 
lhereIora, i'iOI ar'I 'IIiIra$lN(:tU18 faejty' atld (b) !hat GEIPL had r.)I IIrteIed In10 IIr\ ageerrent. boIh as 
~ted iIIdeo" Secbon 8O-IA (4) of !he 1ncorrie·t&1. Act. The ACIT held, 'toerebe. that: GEIPl had 
i~ daomed ded\ll:flons under S«:tion 8O-1A (4) 01 tilt ncome-IaX Ad. GEIf\ filed an appeal ~ 
1ta O!der with the Coormssionef 01 tnoorne T"" (Appeals). 'kakhapalnar'rl. wt.ct\ was deeided by an ordet 
rIa\e<Ildarctt 6. 20 17. 

The ACIT appealed against INs O!der will tlltli"i1X1f1'1e Tb Appelall TrhNI, wI'oictl passed IIr\ order dated 
Oo:dier 11. 2017 in Itiis mal1et" Sub5equenIIy. the Pt.iCipII Corm-isioM of Ir"rtome Tao - I. ViS8kf'r1!1anarn 
r.ed an appeal agaW1Slthis order wiIh Ihe HirjI Coi.rt of Telangaoroa atld ArdYa Pradesh. The amoonl in\oofIoed 
In t:hi5 ~ is ~ 435.63 WN. The mailer Is Clllrently peollll"" 

13, A rIemarod was rllised by !he Additional CorrmsSlOOl!l of Iro!:ome Tal. Circle 3(1), YlsaIihapetnam (· ... CIl' 
pi.nU8III b I d8marld r\OIi(» atld assessmII'lI order issued ID GEIPl in relation ID asr.esslliltrt rear 2017-
201&, COl otetdiltg. al"O'iOflg oIhers. d\It (I) !he ~atnam CfS was no4 • not <1M 'i"IIr.~ facility' ;nd 
(b) ilia! GElP\. had rd entered 1'110 an <qeemenl. both as ~ted...-oder Section &(I.IA (.) of !he Income 
-\aX Ac:l. The ACIl htkI, thereIor1i, Ihoil GEII't had haldy cbirMd rkdi"1iori$""",," Secbon 8O-lA (~I of 
!toe ~. Ac:l. GEIP\. filed Ion I:IPPNIlJ9IllllStlhi$ order ~ the CornrnIS$ioner of Income TM (~a!s), 
~tl\ilm, '..tiich pasMlCi an order dated June 19, 2020 ;., ltW mailer. The IIiiOl.I'II irMIIvIId in thit matter 
Is l mlO laths. TIlt matter is c:unenlly penr:Iing. 

IJti!IatIon irlvolvlO'lg Sublldillitt 
Glilgy DistrlPI/b /Ktrala) Umir.d (GDKLJ 
Tal ProceedinOS 

14. GOKL has paid one-time ~ premiIm on lease wroonting 10 ~ 619 laktrs for land on "'aSil at 
VIIatpadam. GOIQ has eapiIaIIltd k as IntangiliIt as$II!$ .... r Income Tu M ;nd darned dtprtK>aion 
@25'" The PMcipaI Corm-issioneI' of Income Tao (· pclr) has ImiaIed the ~ary pooceedirtg$liIldet 
Section 263 0I1he M disalowing ~acia",,""l ct.rted. Company Is carryi'og brou;jhI forwani losses and 
~ Ii f 350 lMN iWld IIaWi Il0l,1. '~I availablt, henot thtrt wiI be no finarodaI ~ 
IJti9abon is under procell ancIl!IIIIIger11ent beieves. tMl demand is not 1er\abIe, ITAT has decided es;aimt 
tho! GOKL GOKl. has iIad appeal against order of ITAT;" tigh Co.it in Jntaty 2019. in.,llroe 20 19~. 

Case has beefo .mtted atld ~ case isting dale$. 

PrOCHdiIlfill involYinlJ m.tmaI vioLrilio1ll of Statlllory Rtiulllionl: 
IS. GOKL ,eoeIYed a notice /rom tilt AdcitionaI CJM Coi.rt (£0) ~liIe oIIenc.) UIS 204 Ii CompanIes fvJ. for !he 

Finarieial Year 2020-2021 lor non Ning d Secretarill AlQt RefxNt. Howe ....... the default has t-. made IIIid 
the case IS pe!ldilg lor ~. 

No UtilJ,aIloos I .. ollistanding 'ltllnsl Ito. OIrtdors or Promot.rs of IiMr Compliny 

S. REGULATORY ACTION. IF ,\NY - DISCiPliNARY ... CTION TAKEN BY SEBI OR STOCK EXCttANGES 
AGAINST TIlE PROMOTERS IN LAST 5 FIN ... NCIAl. YEARS 

No tut:h adiorI tabn by SE6I or ~ ~ arpo'ISIthe P""""",,"1l 0, last 5 ~ )'tars 
T. OUTSTANOING CRIMINAL PROCEEOINGS AGAINST THE PROMOTERS 

No aWninaI ~ outstanding agair6t IhIi pIOIIICIln 

U. P ... RTICULARS OF HIGH, lOW ... NO ... VERAGE PRICE OF THE llSTEO TRANSfEROR COMPANH FOR 
TIlE PRECEEDING THREE YEARS 

The ~ sliarel of ~tev.7f OIS1ripartrs L~ [Translto'or Company 2) -..- isted on NSE IIIid BSE. TIlt 
"'*"'"19 table plooides I)eIaiIs of the highest nI tcr.oest price on NSE and SSE tWng the 3 ye..., preceding 
ttre dalli of issillt of 1M: 

SoIMw. iWI'II'./I$IIildiI.COfII ItId 1VriW~.com 

(') High price is the maDntm of the daly ~ prire5 and low PfIOII is the nrinIm IX the daly /Qw ptiI::e$ 01 the 
~ ShIns 01 OIK ~ lor Ibe )'CM 

(i ... ~ Pricf (Toul T(I'II()YfI" ~ T,.." ~ lor II tndIIg ~ eUIrig !lie $aid pqriod. 
V. MATERIAl. DEVELOPMEKT AfTER TIlE DATE OF TIlE BALANCE SHEET 

SiWe ;nd e~ IIX toe foIoroolng, 'I'lere IIaWi t-. no mioterial rIe~'1$ SincI the ~ of the last 
audi1ed Fnanc!aI Slateoneo"itll .• , as OIl Uarctl31 , 2021 

I. 'fIMj ~te Sctoen-. 01 Amalgamation _ approved by Hon'bIe NCll MOOlbai B«dI on ~ 02. 
Xl21 {catifled lruI COII'I 0I1he order rwttived 00 Dectmber 20. 2(2 1). pulSllilllt III lilt proyisions 01 Secbons 
230 b 232 8i"id oIher a~" proYis(int oIlhe Comparies -.::t. Xl13 provijes lor lhI arnatgamation 
{merger by absorption) of !he Trar:Uror Ca!rp.iy 1 ~.a. Ganay East IrdiI (P) lid.) """ tho! Holding 
Company I.e. Tl3i'iSleree Cotr4>any 1 (Gateway 0isIriperu LklJGO!.),~ (merger by 1bsorpIiori) 
of the Trllll$leror Company 2 1 GOt. (p:IsI amafsIBmation of lhe Transferor Company 1 ..,th tie Trlll\5fen!e 
Company 11 001.) 'Mlh lhe CorillanY, 

2. The said Merger .... ~ eIIedivI OIl ~ 28, 2021 ori'i! appoMtad d3l1i of merger beifIg ApriI!)1. 

2'"'' 
3. AIotmenI of c9.93,0t3,632 E~ Shares Ii As, 101- each of the Comparry agamt Equ~ Shates 01 GOt. held 

by ~rehoIdeI"s ill Tr~ror ~ 2 " on record dak! (i.e. JallJary 06. 2022) ano:! $inUIaneous 

caroeeBabOn 01 emling shareI"ioIdng 01 Traros/eror Company 2 "toe Company: 
~. Recons~!Ution of Board of Dnc::IDrs, wtwr.in Mrs. V:InitiI Yadav was ~ as r.dependerit Woman 

Dir1dorolh COtnpany-w.l.f. 21thDecetnbW. 2021. 
5. CcmtMon ~ Stakeholder Ael!rloonstip Cvi,II.t1toe IIIid RisIo; Management Camit1ee. 
6. AppI:wKmenI of K.,- Managerial PtrsornI lor lilt ~ 'k.Mr. IsIiaari GupIlI ...... allpo"u«l as Jo:ft 

I.IanI9I'Ig Oftdor w.e.1 27th DeoIn'iOer. 2021 . MI. 5andIep l<tMTiar Shaw, ChIef Fr'III'ICiaI ()'ficer ;nd 
I.'r . ....... KIiIia au CIorrpany ~ w.e.! 25th May. 2021. 

PIle.: Ntw Delhi 
Dill: MardI 11. 20n 

For Ga .... ay Distripms Limited 
(Formerly G.reway R.~ Freight ~itf<I) 

"'1m Klsh ... DDI Gupta 
CMlmlln , M'O'iIgIng OItIetor 

DIN: 00011670 
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STATUTORY ADVERTISEMENT IN COMPLIANCE OF ANN EXURE I PARA III (A)(5) of the SECURITIES AND EXCHANGE BOARD OF INDIA (~SEBI") CIRCULAR NO. CFDIDIL3ICIRl2017121 DATED MARCH 10, 2017 AND AME NDMENT THEREOF READ WITH RULE 19 m 
OFTHE SECURITIES CONTRACTS (REGULATION) RULES, 1957 ("SCRR") PURSUANT TO GRANT OF RELAXATION BY SEBI FROM THE APPLICABILITY OF RULE 19(2)(b)OF SCRR, 

A. ABOtITTME SCHEME OF AMALGAM.\TION (ttw 'SchttM'J 
ThII Hoo'ty I.4unai Beodl 01 tt. NiItioniIl Company la'lll Tr'buoal (NCln vioX its 0'0er dated Otai,iba 02, 2021 (certdied Irue ropy 01 order rlIC8M!d on 0!ambM 20. 
2(21)wOYIId Ih& ~1 i'e ~ oI~1ion (1IIlIfVIi1 by~) 81l101'9$t ~ Ois.ils Limted ('TI~ ~ 'r1"Tm1$IerM ~ 1"/ 
"GO!. '), Gale'fl71 EMI n:lia Prlvale U1jtecl ('Transletor CorI'ip¥rf 1'1 "GEPL ') n Gateway Rail FftIItj; Li'nIled ("TIalSIe,ee Company 'rl "Comparry'l "GRFL') and M 
respediYe ~ lKidef SecbJns 230 to 232 re.ad with other ~ pnI'IISOlS ollie Cm.,aniM Act 2013 a tppkaHe Ptnuanl-.lhe Scheme, ertn wets 
in! iabMes ~ the TransfeiU" ~ 2 is Ir.-.sIemd and vested wtth OU' CtwnpiInY The EII!!aw Dall! of !he Scheme II December 28, 2021 with died frmllhe 
Appoinhlll Dale U_, Apri 01, 2020_ 

8, OJ DElAlLS Of CHANGE OF NAME AHOI OR OBJECT CLAUSE: 
Gateway ~ LJ:niIed (FOOIllIIIy I:nown 81 Gateway Ra~ F/elltilliniled) 'IIIas incorptnled as I private mMd ~ 1nM, the Companies M, 1956 'IIIdh the 
IIIIIIe in! s\)le 01 Rag Fr&9lI5e'Yic::es Privllle liMBd. pul1Wlnllo a ... ifa:A ofl1(XllJibl .... , daIed ~ 12, 2005 issued by 'toe R~of c:.on.,. •. NCT ofOelii 
and Hr,'ana_ The _ 0I1he ~ was cNIoged kl "Gale'lll'lly Rail FII~I Pmalll LI'nrIed" inI a 1115h certlfJcaIe 01 inoorpora!ion was Issued cIa'-Cl August 11, 2006 
by Ihe Regislrat 01 COil1pail .. s, ~T 01 DelhI in! HatyiWIa. 5.ibseq.II/'IIty,1ht ~y was cower\ed from a prWale 1irMed CCIi1l*IY to a p.dc 'niled ~ and 
conSoeqJel'llly renamed as ~ Rail F~ lJ:niIed and. fresh certbI! 01 inCorpor~ dated Atri 1&, 2007 '11135 issuecI by the Regimr 01 Companoes, NeT 01 
Deb inI H!W'f3IIII. FlIrtheI, the name 01 the Compa~ has been changed from Gateway ~ Freoghl Urited kl Gateway ~ Li'nied p.nwnt kl!he ordeI'oI!he 
NabOOaI Company Law TriOO'IaI, r.b'rbai Bench and a Imh certticate 0I1'1Ctltp01atJOn da1ed F1bn.iar111, 2022 '1113' issued by the Registrao' 01 Coo,opao." MI.mbai. 
The R~ oIIIct 0I1he ~I, 'IIIas d\ar'Iged from ~T 01 Delhi to lhe state 01 MaharashIr1I 81'1(1 Iht same was app!Q\"e(l by an oilier da1ed Junt JO, 2020 o:ssue<I 
by toe Regional Doredor, Northem Rt'IIl()1, New 0eIu anII fresh oeflificale oIliOOIpoIsOOn was i5sI.Ied by !he Regostrar 01 Companies, MIrOOIi on August 27, 202(1 

(ii) DETAILS OF CHAHGfS IN OBJECT CLAUSE: 
::r----= 

C. CAPITAL STRUCTURE Of THE COMPAHY 

I 

No. 011'111& .... sh3rB'S 

Coupal ralt • arrt 
FiIOII value (Rs ) 
Total value ( . 

No 01 Pre/efence shares 

Coopoo ta18 ij arrt 
F",~",R" 
Tot.! v.lllt ( , 

40,27,00,000 

" 

CompuboiIy ConveMie l'Iere. .. it8 Shares 
12,00,00.000 

11,50,00.000 

10 
11$.00.00.000 

D. SHAREHOlDING PATTERN GMNG DElAllS Of ITS PROMOTER GROUP SHAREHOlDING, GROUP COMPANIES- PRE AND POST SCHEME Of ARRANGEMENT 
I. SHAREHOLOlNG PA"ERN PRE.stHEME Of AMALGAMATION 

o o o o o o 

Type 01 prelet8l'iOl lliartS 
No, oI~feteoKe sharei 

Type 01 pre/efenoe shares 
~. 01 Preference shares 

o o 

No. of .MIIS 
undtirtyillll 

TOIII nos. 
.hllIS held 

MId in ,itdI class of securitie. ... 

ii. SHAREHOlDlNG PA"ERN POST,SCHEME Of AMALGAMATION 

~ •• 

OepolilOry 
Receipts 

• 

Total not, 
sl'larts Mid 

SCRR.1957 M a 
'" of (.4*8*C2) 

Humbtl of Voiln9 Righb held In tadi clan of MCuritiH 

NO of VoIlng Right. Tou.! aI' '" of 
(.A+8+C) 

No, of Sh ..... 

""""",, Outtllndillg 
eon~bII MCuritiH 
(Including W'''lnb) 

Clan tg: X Clan tg: Y Total ----'----+--

~ •• • 

o 

53.11,OO,CXXl 
10 

"" 
Zero ~ Reoetmable PreIerence Shares 

11 ,50,OO,0lX) 

o 

Numblroflothd ln .. ,," 
Ho. la) AI a '" of 

IOlal SMIIS 

~ •• 

10 

No. (a) 

= "'--t-"""'" 

• 

o 
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i1 SIlIt&«·1he-art road oonnected CFS ilIdiIies i1 dose pruUnny 10 !he ~ ot Hhava Sheva. Chemai and Krishnapatr.am. ThMe IadiIles all! spraad D'>'I!I an araa of ~ 
125 acres, havewarehousi'lg spaceot ~ 75,000 square metres iWId 1111 des911ed lo ~ardtatnlal1tlroughpulof - 600,000 lEU. 
The CFS In VIzag" spud 0¥8t ~ 20 acres. lias wareholIsrIg Sj)aet of ~ 3,000 squar. ~ aIId " designed Ie> hancie arw'WII ~ 01 ~ 10,000 lEU 
The klIowing all! he CFS facfits ot tie ~ 

CFS at Nhw.I Shal'a. 

CFSaI~. 

CFSat~ 

CSF aI \frzag. 
The Company c/I", co,,,,,,ehen_ nUbm.1diil IogIsIIa ~ lor 8IlyptS 01 EXIM c.goe5. nc1Idi1g Retfer. Haurdous iWId ProIe<U <a'pl kom !hew facMn, 
~ Irom b~'" CFS setVica, lM Company IIso 011", fnt mile itd!a51 mile eGI'II'IICII'Vi at .. Iocalio"" tnd ('.:Wi llso oIIef CH8 ~ 00 nwd bM4 II IOITWI ...... 
The ~ dIPoy$ a. 225 GPS anabIed lr.liIws b" al mowmenllMlillMn port and CFS at OOIM ~ locations. 
A$IIpVoIte /Ie8I 01 GPS ,nabItd lI'ailer$ it; ~ 10 eatef 10 the fnI mile f 1a$I'" ~I$ d 011" Cus\cmers. 
OYer past c:oupI, d ~,. lilt Company Ill, pr:lIlend many ~ II CFS EXlM ~ 8, oI!emg t:*!icated IlI$OI,II'I;U (groInd ~ iIsicIt CFS. eqI.IIpII*Ill 
-Silgie PI)IlI of ConIIIct'" lor ~ ClISiomerl. e~ted lMICUatOn. mIe~ lri:ed daily report5, GPS en~ real lime \'I!dI)' I nd and trace. etc 

I. REASON FOR THE AMALGAMATION 
i) ConsoIidaIioo 01 tlJs«tesses presenly beflg earned on by !he Transferor Cooll8I1ies and IIle Tl3IlSleree CornI*lY 2. \\!lIttI sIIIII create paw opeoallli'" 

,yoeol)eS tnd 'bides a1 m.MpIe IMIs of business O\*a»:'lll!'d sIIaII proYIde ~ ~ 10 "*~; 
i] ~ eIIrIIings, (:8$h low and debI $$IViong abities 0I1he amalslamat6r:l T'~ ec.np.ny 2: 
-1 The ama~ ~ ~(jt II r.n.-a.I ~$ d Ihe CompaI", bew1g e/Iiclen'dy~, leading 10 <:enII'81iled ard more ~ m&nagement ot lnds, 

gealtf tcMOITIies 01 scale and a bIggef and ~ ntSOUI't8 baM /01 Murt gtO\OIh, \IIhid1 ale ~!I)' dMcIed atJ'IOII95I rruibpll corporate entlies wrthin !hi . ."" 
iY) Creation of r.Ibe lor sharehoIden of Ihe ~ and oIhef stakehokIen. by way of cream of I laVe asset base. faciijating access 10 better finanaaI 

reso.n::es, ~ coraso/idiItad ravet'I.Ie and prdJIabiity, divers.6cabon In prtwW poI1JoIio and IheretIy !edilCll'lg ~ nsks, 
vi Pooling d as5els, p!OpI'Ielary Wormation, petSOMeI, fNrIaII, ~ anti techrMcaI resourt:eS of Ihe COITJPIII"Iies, lheIetr, eontrtullng 10 the fWn gfI:M1h oIlhe 

mef9Bd en~ty; 
\'I) ~ and ~ !he inIemII sysIIms, p!OOIIbes and eoninlls wi a~ br'ng I78iIef ~ aM ~ eIfidaIcy due ID imegratIon d 

Ya'IOla smIIf Iuncbons pre5enIIy being tamed DUlin aam RmduII enuty oMtm toe ~ such &'!I I1IormaIion Itd .. :q,.. human restuces. mance. lDgai and 
Q8IIW3I~. and ius 'MIleild 10 !he cwgao ..... Iior, becomIr~ rnr:re ,fIOWOI and eapabIe d ~ $Wi'IIy Ie> voWile aIId rapkIy ~ NIl8C 
~anos: 

w) S~ n ~ re:kIri'Ig Yarious r.taIiBJI'I and regulatory r;oo1p1i~ IWltI reiat8d r:xosiS. which pIIlsen!l)' I\aYe to toe d~ied WI the ~s.1'!IducIt:)n WI 
operadonal and ao;Irnino$tfa1iW e;o:peoses and owrtoeads, beller CO$! and opeI'a1ionaI eIrocIencie$ and • would also re$I.it II coonIinaIed ~ vtilizatlOtl of 

Wi) The Transferor COo,opanits and Ih!i TransfetM COOtpany 2 op8rallllu:sinesses thai cot1lli8ment tacn 0IhIf and 1tl!ireIcn. can be conl'lltlientty corriboWMI b' r'I'k.(UaI 

benelitolthe~oIUle~: n 
J. LATEST RESTATED AUDfTED FINANClALSAlONG wmt HOTES TOACCOUNTS 

Interim Spe<:ial Purpose Standlilorlt ~I,nce Sheet" 1\ 31 December 11121 Inttrim Specifll PUfpoM StJndalorlt Stilemem 01 CI$~ flow lor the period tn<Ied 
and 1ilIrc~ 31 2921 31 Oecembef 2921 
tAlI amountl in Indian Rupees !MIll, unm othefwiH 'bled) (All amounb in Indian RupHI Lakin, unit .. otherwiM ItaItd) 

~~ 

279.38 573AT 

Nil illeren, In enh and cash tq\IlY".nts , 

12,691.13 
Interim SpKiII Purpose SlIncLIiIone Statement of Profit ,nd lo .. for the period 
filded 31 Dtetmbe< 2021 Non-Cfl~ financing and in_ling aetlvftifs __ , ___ ,_ 

Note 4: GoadwilllOtllHinUingibliauttl 

In~"tmenl in Equity Inlwmtnb (fully paid-up) 
A. UllCluoted Equity Inslruments " Cost: 
[iJ Subsidiafy Comp.Iiny: 

1'.830,COO (31 1oIard12021· 13.830,OOO) EQUrty Shateso/ RI. 10,,,, ,.., ..... G ... ., ,..,. .... '''''''' '''''''' 

CO!\I!KI "flU 

~onhaod 

Cnhonhand 

2(J21 . RI_ 880 

Theftare rIO repatriabon~ wiIh regarlIslOC8Sh1lr'ld C8st1~ asa1lhfend dille rtpOtIIlgpenods. 

1.383.00 

2U7 
19.68 

14,119.11 

31-'1arell-2921 
Non. Current 

1,383.00 

35.n 
16,33 

1,156.37 

Cash al bart:s ea'llS interest iii IIoatlig rate' bases on datt bar* cI8po$rts ralM Short wm depi)$ls all! made for ~ penrxI betwaen one r:LIy 10 hee months depetl(lilg upon 
'tie imr:nelJille CMh reql.aen* ~ 0/ the CofrlliI",. iI!Id earn I1Ier!$1 allM respecIMi shott Ietm dtpo6iI rate. 
At31 Decerrber202I .Ihe~ hadavaiallie R" 10,612.431aUJs{31 Man:t12021- 'b, M82.40 Iakhs)ahnlrawn amnit!Jed tJoorooMngfacitles. , 

Not .. annexed 10 .nd fOllTling Pirt of tile Interim Special Purpose StIorKlaioM FiNncill St.i1erneflb for tile period ended 31 December 2921 

(AlIJmountlln Indian R"PfH IIokhl, unltss othtrwiulUltd) 

Theabavebal ,c:uheel~ 
be read II oorj.n:;tion will the 
acwripanrF9 now AI per OI.W" 

report oI_n ~ .. 
For S.R. B1itliboi l Co, lLP 
Chlrteftd Aa:oonl.lnm 
!CAl Frm ~abon 
~ 301003EJE300006 
Vishll Sharma , .... 
'" No.: 96766 
PItc:e New 0eIhi 
Da .. : 14.02_21122 

f'lwn Klshin On. G\rptl 
ChlinMn Ind Mllllging 

""'. DIN-00011670 
Place: New Delli 
Date. l..o2.2!l22 
S.ndtep Kumar Shlw 
Chit! FiIIIMial Of!ietf 
PAN No.: AJRPS061AC 
PIleI: New Deli 
Date: 14.02.2Q22 

Anln Kumar Gupta 
DI,lCior 

DIN 06571270 
P\aai. New Delli 
Oil .. : 1..02.2022 
Anuj Ka"­
Compall)' StcreUiry 
M No_: A.318S0 
PIaca New Detoi 
0iiIe: 14.02_2022 

Not. 3: PI'OI)I1'Iy, plMol and tqo,rlpment 

31 March 2020 

~ •• • 

33.021.80 25.239.26 .... '5 509.05 5.899.12 

"'" 

~ •• • 

332." 

Conlllners ItMH l 
Ind RMMf 81'1"" Van ,-
'''''" 

108.38 

~ •• • 

....... 
[R.ft( Not. 
3(W)' (xU 

• 

• 

• 

• 

• 
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-Hoe. S(f) Bank bNlKH oih .. lhln ~'1 1bcm 

Also fllfer rivIoq .. lor Cantrac\As5lll!llRler note 5 (d). 
Nott6:OtherIlMti 

-

.l!i.. 

2~ 
~ 

, 

-

Ii· . . 
, ' 

~ 

lJpM me OOI.plt ICheme becou.i9'lec:M 1rM128 o.c. i tbet2021. che~ snOWcapital 01 GI1eway East I. PrivJte UniIed Ind GIItew,)y DIsIripOOIlloniled HOII 
Itl8 eftettiYe dale has been 00f'IIbMled with the lIU1honzed sh;n ea¢aI d 1ht Gateway Rail Freqrt t.mIed (renamed 3$ Ga~ D<stripartu LmI8d) alter tie approYai ob4afled 
from RegiItr_ofCompar'lles. Rer. noIe 32iormort ~I, 

Notl 7(b) OtIMr Ecruit't 

---ActlniSib)rI bu$int$$ OOinb.oa~o .. (Mier note 32) 
ProIiI for the year 
heml of 0IheI 0CJIIll(~ inoomI reo::ogMed dio'8ctt f'I retaWled tan'W9S. 
R~rsof post~ beneN: ~ netdtax 

""""'" """ CIo.I,. BIIa~ 

31 o.c.mber 2021 

31 Dtumblr2021 
55.00 

55.00 

31 t)e(embtr2021 
69,597.69 

'4,014.57 

"." (6.246.99) 
n ,391.26 

31 MIIrcl! 2021 

:~ 

31 Mardl2021 

55.00 

31 Ibrdl2021 
8,81935 

,>l' " 
9.:m.12 

59,597.69 

Securities ~m re_ if u5ed 1o1W:Ofd ... .".mum on ~ 0I~. The rn.,.,.. ean!:lt UIi~ on/'t for hied purpo$IIt such iiI$ ~ ofbcn.ll $hares in acr::ordarce 
w.f1 'toe proI'i$Ions rJ!he CompanIeS Act. 2013, 
CaPtaI,e<lenopli(on ~_ usee! to recoro the -=ul1011'iC1ti'i'1a1 vM 01 the sh¥es boo.Jo1U bocj( by theCompanydumg ili'l ealieryears, The ~ can be utilised in 
~wilhIhtPlo..tsoo.l$collhe~Act,2013, 

(ii) Generll rHtIrft 

UrDrtoe amMiIe ~niasAl:! 1956,generaI reseMlWllI CJe.ltad through an arn..uoI nnst.of roaIRc:omII at a specified percentaga in ~ wm "I,. + ..... noguIatoDns. 
The po,orpowoltheselransler5 _ Ieoerwe Itlat I .dMdena tntil;ouWn ii, g'l't!n \'NI is nIOfe tIan 1000Ithe ~ o;apilalolthe~ b' ItIstye¥, then theWdMdend 
disrbution ,siess !han Iha totaI~ rwmforlhat year. Consequem 111 imroducIioootCanjB'lesAct 2013, N~lOm;nbtriJ IransIIIr 8 spBafllld pen:entige 
col the nel p!OI\110 oeI'Ie!aI res.er¥e tIas been dldril\m. ~er, the atnO\II'Il previOusly ttansf~ 10 the !lllt*alleSoHYe can toe \iIil$td only .. kCOrdance ~ the specok 
r8'JIoremet1~or~niasAd. 2013, 
TransfM 10 Debenl\Q ~ Rewve (ORR) are ~ M rel.-il!ldeamingsolthe~. The rase ..... lIlulisednaco;ordano;e with toeproYisoo;on$ or the C<mpanief;Act, 

~" 
CO!IllQIIYllascrvated ORR on Non.(;onl't!l\tIIe Debenturesin accordanoe with requremenlol section 71 01 the ~Ad20131il1 Mirdl2019,1io\IIeYer ~ IO.Mini$lly 
d Co!porateAllan I'iOIIf'oIion dated 16Aug.rSI2019 amencIing Section 71 d the ~ Act. 2013 aod Rule 18 (7) oIlIle ~ (Share Cap\aI n Debentures) R0Ae5, 
20 ".1IIe CompMy is no! ~ 10 IIIaIlIain ORR for debennns 1S$I.IIld anr:I aa::or dir 9Y no IIIIl(IOOI is 1rMsferfed duriog the year .. ORR. 
Capotalreserve on wnalgamabOi'l II used to rtcOi'd tile cjfIeNnce be~ the eanying \';lloe 0I11'\YeS1ln11111 01 tile amallJ3'l1ati'1ij CQUl!)iililiiS and the carryrog va. ass&!$. iab*toes, 
good",. oro <Oi'ISilIidItio d the 8iNIIgamaIing (X)f'opeoiiM as per the oonsoIicIaIecI 800: .... 115 01 the loTOIIP Ir1d the diIIerenoe between the face value 0/ shires ISsued leo the 
$l\afe/'oolder$oIthe amalgamarng~yand the shncapUlollhe arnaIgama1Wrg~, ~oro $l\afeeldlange ra\iOasperlhe schemtol~(lIIler no. 32)_ 
(vf} Retalned umlnWl 
"""""' ....... 'epi~'~~«'~ts at IlCCU'iUllted net iIcome netled tl'f" diYrdends p8Id 10 shalehoIr:Iffl, Retained eamilgs incU:Ies re-measurement Io5sJ(gail) on ~&led benefil 
~,neloilalnlNl wilnoIbtl'lldaudied ki StalernenlolProlitand lo5s RelMled eamingtb ~ free _ a"'bllllOthe~y 

NoI.I1; Employe. benefit obl~lions 

Note 12: CUiTIIII anddeflrTedtax 

Note 12(. , Tu.nd dtftn'td tax movtmtnl 

~ , 

,",011 12(b](l) RKOfK~iation 01 tax IlpenH I nd Kl:0II ming profit multiplied b, Indil' slu ram 

31 o.c.mber 2021 31 DecembK 2020 

Profil,tI ... IIClptlonal1tMns Md 1MforI1.u 14.110.14 6,517.30 

S~ iI'IcorM tax raIe 33.38% 33._ 

Sia!lJtoIy iot::ome tax <t,737.24 2.115.14 
Dilftr_ due to: 

~ not dedudiJIe for tax purpo5e$ (27 1 ~l (190.25) 

NeI 0Mdend Ic!Comt C(WISidered twbIe - 2,632.42 
DefemId T~ not erNteci wI\enI it is IXpecleCllO __ 'MIhil tax hoI~r perIOd 90 .. ' "''' Non..taxable iK:ome ~&JIAdklccma TuAct 1961 (5,496.14) (2.829.07) 

Elred 01 Change II Tax Rate - (535.33) 

Adju,rnenl of tax ma1ng 10 earlier periods (102.34) (1 36.13) 

Oller tinwIg <ikle..c;es 159 14 (102.63) 

ToIaIlilx~ 175.51 1,650.14 

(2) DlldoIurH for xHtlflabiliry and cumnl 1I11II*Ise 

31 Decembei' 2021 WldnHdlY 
March 31 , 2021 

Closing WJw:. 

Noll 13: GoYtmmfnlgratlts (EPCG) 

I''''' 
Noll : Gav.mlTllfll grants hlft been IKIivwd for .... purchase of certain iteml of proplfty, plant & ~uipllllftL Thirt a .. no unfulfilled condition. or contingencin 
attachedto IhIM grant • . 

(Allamounts In Indian RLIJI"Ilaklls, un~ .. od\trwlll ItllId) 

14 (1) REYENUEFROMOPERAl1ONS 

Tot.! Revenue from Conl"m wlth CU$Iomef. (A) 

L ~ IIIIrkltl 
S3Ie of 5erYices • hjja 

sail of SeMces • 0uIsidII1ndia 

Total Revenuelrom Conllam wlth CUIIOiI*I 

n. TImIng ollleYwnue RKOgflillon 

Audion Inc:ome poor( In tine 

Ser.ices Transferred 0'0\!I ""' 

Tot.! Rlvenue from Conllacta wiIh CUlloflllfl 

IV. RKonciblion of 

v. Pefform.anct OblIGation 

pi: 

Profitlfld LOll 

~~ 

~ ::=: 
100,223.42 

100.223.42 
. 

100,223.42 

&1569 
GG,Sn.73 

100,223.42 

~ 

~ 
~ 
1',m .40 

81,729.040 

-
81 ,729,40 

289.30 
81,440.10 

1',m .40 

n.. peo1onnan(:e 00I19ata'11n 1II$p1C1 of &etW:es being I)«)Y'Ided by lIle Company, are 1a1isfred (NIt a f*1od ofliml and pa)'iIWII is generaly ckJe Iif)OI'I ao:epIallOl of COi'I\IlIfIiOrI of 
services by the OJ5laner. Containers _ not o:te!ored Irom !he CFS Ir1d CD 11 Itle IICOep\afIce is prDYded by the customer for the 8iOOW1\ki be ~abIe for !he ~ 
con1ai'rM. Conrracts can tit QI( I', :I. h;:IN&ver, Ihe CUSIOmef are liabillO IWf 1ht ~1 aI hQncIing and 'ent for the WYices \ItlICh they have availed 1I1he data of such 
arnceIalloro Pr,mentis~ralyoireupon CGi''*to,O/deliotl, 0/ sen'oces lIfld'ao:epIarJ:tIo/MIomef Pl'fITit"lSalll~ oMwih130IIl90days. 

(8) OthlfOlMfltingRl'HflU1l 

-------------1--~~~ 

I'''''' • B, 

14(b) OTHER INCOME 

I -, ~~;;;;hi 

~ 
~ 

~ , "'-' ~,,,!.,;;;~ 
~ 

" 

100,512.44 

31 Deetmbtr 2020 

~ 

~ 
'" -

- " .10 
136.93 

* 82.29 
-;o;f,-

~ -

~ 
~~--------------~--~~~~ 

---.:00;- ~ 
The CioYemrrenl grants hzol'e been ~ b he po.nha5e 01 certaon IIems 0/ property, plant and~, There _ fJJ caodilob Of caoioljjltiiDe! III be ~ atIiKtoDd to 
lhIstgil'ltl. 

15 OPERATlNGEXPE,",SES 

I '''''' 

"""' , ... 

... . • 

31 December 2021 31 o-mber 2020 

"TO ~." 
616.84 510.99 

~ ~ ~ 

129.12 121.94 

.... • 
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1& EMPlOYEE BENEF1TS EXP£NSES 

H DEPRECIATION ANDAMORTlSATlON EXPENSES 

11 FINANCE COSTS 

21 ASSETSPlEDGEAS SECURITY 
The earJ)'IlO amounI5 of assels pledged as secur'ty!or cooenI and non • ~ ~ (roon-<:onYertibit 
cIebwnI.rft) ar. : 

CurnntMsib 

Tolil HMIS pledged 

NOItf; antIIJItd to and forming part of t~ Interim Spteial PUlpoM StMldalone Firwlc:iIol Stat_nts for tht 
plrlod.nOId 31 o.eembtl2021 
(All amounls in Indilon RlipHII iIokhl. unl ... otherwiH stalld) 
32 Schtmt of lImIIigam.\ion 01 a.1ewa, En' Indill PriYai' Limitfd IGElPl] wilt! Ga1eWJy' Dislrip_'" 

Umited IGDL]lnd GOL (posl .1I\JIpnI1ion with G£JPl) willl GlIeWly R.II~ fNigIrt Limited IGRfL) 
iI. The BoiI!d of Oir ... kA. of !tle ~ had. at tIlei' mteIIlg held !)'l 28 ~ 2020. apprwed iI 

COI'ip05iIe $dlerne 01 ~ 01 GEIPl, a IeIow ~ ~n1 M\h GDL. tdding 1;0II1I<I"1 an:! 
GIll (po$! arrai9amalkln with GEIF\) inIo Ihe ~ ( .... Scheme). 
The National ~ Law Trilu'Ial ("NCL1'1 vide its order dated 02 Oec::emt« 202111J1)tOYt(1 the scheme of 
In\aIga«IDon rJ GElPL a IeIo:M" subsidWy COfIl)a"1 with GIll, IloIOOg ~ (It'I8I'9'fl) ancI GO!. (alief 
atPaIgatnaIO'I with GEII'lI rno the CO'l1paroy eftectMIlrom 01 Aori 202(1 (rnIIr9M2l. The C8fIified ClOPV of the 
order was ~'o'8d by the ~ 00 20 Decembef 2m1 I..\'lOef the alomaid canpo&ite sd'o:Ime of 
amaIgarTIatioII, the Ccrnpooy had to issue 499,3043,6J21u11y paockJp eQIJity WrM of RI. 10/. lor lOO'l1. s/'IaIes 
10 Ihe shafeholOers of GOL ~ !he ratio rJ 4 e<Pty sham /of 1 ~ 5/Iafe held ., GO!. by its 5/IaftIloIdefs 10 
gi¥e eI!ect 10 lIIe JmaIgamaIion.l.Irdef the sdleme, after Mlalgamation GRFL wi ~ on btJswless I.I'deI the 
name of Galeway Ois'll1*Q Lmlld after obIaIWog neressa'Y approvals tern concerned authorities. 
The scIleme has bea;Ime el'ledrie pm! firlg of applicable 1orm(.), !)'l 26 ~ 2021 \I!Ih the Rerprar of 
Company! Mnstry of Corpoone Allan, IherMII!!r GElPI.. and GOL. oeased kI ell$/. The name of re$Iitart 
~ enbty i,e Gateway Rai Fl1Ilght Lm!ed hils been manged to 'CatewayOislipats limed' efIemoe 11 
Febuary 2022 al'lef obIaning reqtBle lWUYais from tile oIfice of the Regislrlll of 1M CO'l1p;nes. 
The 8rNIga1'lllliorl ~ -... in fNw'IOIf mowces rJ the COIllP,"," being eIroeoII't pooled, Iedn; kI 
C'.8I'ItaiI:ed and more efieienI m~t 0/ 1ItId!, gr8DieI tcOoiOl,U8S of ICIMe and I bigger a"Id SIfOOgef 
~ base b MIn \IIOfo1h • ...tw:h lIN p'esenil1 divided al'Mf'l9S1 ~ iXII'pO!<lte entitia IO'i'hn the ... 

b. /QnM Ind Nitllr, of IImIIlglng~ng CompaniK:· 
Gil_I, DII!ri~ LimI!ed III\CI GatlWl, Eullndil Privati' limited 
The ~ are dorOOIed JI ~ .... tIl fie PfWNIIY obtedtve kI operale ConIDiner freight S1ftono aro 
~ Conlainer Depots, 

c. COmbinlliol'l of authorised capital 
P\Irs(Jant kl r. aforefoald amaIgamaIlon ;ww:I in tem'IS of Ihe said apJIfll'o'I(I scn.mt, !he authI:Ifbed . hare 
caprtII of Ihe CompIwly stands III;1NMd by Ihe ;IIJltoonMd $lin capIaI of GoItew.I~ Oi$triparb ltr'Med 
amr:uItrog to Rs, 12,500 Iakh$ and GMeway Ea$I InciII Private L~ amDI.IIIing 10 Rs. 1.000 1akhs 
Aa::odiojy. the aufIonsed $lin capital 0I1hf, ~ SIiInds at Rs. 5l,no.025Ia1d!s. no. ~ has 
Ned rWvanI Urns WIth Ihf, M .... sIJy of CorporateA/fairr; (UCA)!)'l28 o.c.nber 2021. 

d. Accoonlinil btl1mtn1 U pIIf thl IpprOVld KMmt 
The Company has klk wed lite lICCOUning treatmenlp-escribed 11 !he s8Id appo,ed ~te scheme of 
amaIgamrion. as fc6:rws: 
The Clff)'IfIg ~.~ of 'tie I5$8\$, IabIiIIet a"Id f8SefVe$ 01 Gat~ East India F'nvate United a"Id Galeway 
Oisi!llarb L.m~ " ~ in 'tie consolidaled flnal'iOlaol $I3~1S d GOL 1\;1 .... beetll'IC:Ogulad 1\ the 
Iinanciaf stalemttits 0I1he ~,. 

COllipal'!) WI issue 499.3043.632 Mtt paid-up IQI.ity shafes of Ri. 10/, eilCh lor 100% sI\afe$ of ~ paockJp 
equity shales of Rs. 100', 10 Itle shafehold8l'S 01 Gateway Oisi!llalt! Lifrited In 'tie ratio ol4lQ1..i1y 5/Iafes !of 1 
eqUity Wtt held in GaIeWily 0twip3tks Lmted by Itle shareholders 10 e1IecIlM ~mation. As pet' the 
terms of Ihe scheme, fit shale capital '*' by Gateway East In(Iia Prmte Li'niled and Gateway Otstnparks 
Lmted in f'oe Corr(lany shall gee aw:eUed and shafts 01 Gateway ~ freight U'Med""'lI'I aIotted to the 
shafIhoIdero of Gateway Oistr'pQ.lmted. 
The ~ and !he ~ antilles (Gateway East India Private Lmted. IetIow 'l'mriMy and 
Gateway DrsIriparb lmted. holding ~ and Company have been conlnJled by I COlli,..., parent 
'Gateway ~rb tinned·. !hi! IfBIIsactraI has been aa:arnted lor 1\ aa:mIInt:e 'I\l!h lIIe "weIm C tl 
~ AS 103"'Corn1ra1 Control Blislness CoorbiI'Iation" • .....ndl1l!QlO5 retruspeclrvll aa:arnbng of the merger 
mn N dIM Wli,iOIl amd w.u esIabIished.~. financial inlamation IS on 01 Aori 2020. bern9 
h e;riest period p,esented in the inanciaI statemenl5 of tile ~"1, and II pencxh ..... I\et. WIA 

reslatad tDp elledof!tle~. Further, details oIcontrqent lial*be5are ci5dosedi'lnotl! 23, 
The Soard 01 Oiredors 0/ amalgamating Company Gateway ~ limed ("GOl1. at theI- meeII1g held 
!)'l 2OAugusl2020 appoo.ed!hl! 8kl1meti1on nghts basis 0/ 1.61.07,859 ~ shares of lace vakJe INR 10 
tam at I premun of INR 62 PI!f ~ IIhIR. ~bog to INR 11.597 65Iakho, Including !ace vllue of 
eqUty shares RI, 1,610 76 ~ and IIIare prerrjoo1lNR 9,986.87 IMt1s, The nghts er,title"leI~ rm 11.('27 
le 4 nghb ~Iy 5hDres lor ~ 27 ~ sh8res held by ~ ~ ~ of GOl as on the 
record dale 2. July 2020 The og/ltJ issue ope<led!or ~ on 30 J\J'j 2020 and O;)sed on 13 AugoJst 
2020 Aller the Rights ISsue, tile iMued, sub5Uibed and paId~ capitsI 0/ GOl. increased 10 12.48,35.908 
eqti!y shares of lace v8loe 01 m 10 8Idi, lklcIer the compo5iIe scheme 0/ ~m, the shares issued 
00 no;tits OOS4S iIInO\IIIlng 10 Rs, 1.610 T81akhs are Ibo eIig,bIe lor 4 ~ stIare5 0/ Galeway Rail Fre.ghI 
tmted from efledve (jale of 01 Apri 2020 as pet I're sdleme 1iP~ by NeLT whdI irnpDcIed the caprtai 
res«Ve by RI. 1,61 0, T8 iakh$ dIImg the year enoed 31 Mwdl20211o..,..e efIect klthe merger 
PI.rrsuant to Ihe 3j)p'IMI 0/ the Scheme by 1he NCLT, the ~ has recorded all fit assets, W''IIeos and 
f8$II'V8S of Ihe transferCI 0CII'1l*IY (GOL and GEIP\.) 811he1" tt$peeM cany!ng vatue as appeanng In their 
fNnciaI sta18t'n8n1l The CDrT'YII'IQ onoIue 0/ as5otlS, ~ of GEIPl and GD.. IS a me,ged entitr al'1er f1wIng 
el'led of rnwger as ellj)laoned beloW, the de!ak to whicti '" as IoI1owl: 
(All IIIIOIInta In indian RUpMlllikhl, un,"1 ot/iMWia IIl1td) 
Clnying vIIIII of IIMI., Iillbilitiu and ...... rn. 01 GDL 1 GEIPlIl on 01 Aprit 2020 lrIlIIRfT'Id 1o 
COIIIjIIny 

. _. 

~ •• • 

.ummlry II 71 ~~ 
buslnnl combtllllion 01 GDL /POll II'IIf9Ir of GEJPLllnto I~ accounting .~ 
1neludlllg luuanu of frlSh I!'IIN Clj)1taI1S plr tilt Khtrnt IPIlrovltd by NCLT: _. 

K. AUDItED FINANCIAl STATEMEKTS FOR PREVIOUS FINANCIAL YEARS 
STANDALONE fiNANCIAL RESULTS FOR THE f iNANCIAL YEAR ENDED MARCH 31, 2020 
AND MARCH 31, 2019: 

frr!on:Currtnl ASHII 
Property, PIaI:14 n E~ 
CJptaI wotIlln ~re55 
Intangible Assets 
PqII-of.L/S8 Ass.&ts 

Inl'8$tnen! in Joot VenItn 
FonancwoI AMets 
(ij Other Fi'IanaaIAMets 
(i)~ 

DeIemd Tax ~sets (Nee) 

Income TaxA$sets (Net) 

"""" ...... 
FNnOaI Assets 
Q) InvesImInIs 
(i) Trade R~s 
(i) Caoll IItId Cash Eqi.MIent 
flY) Bank B1ital"lCe other!han (i) IIbIwe 

,,,~ -.. ~ 
Equity SIlanI CIprIaI 
~IS En~ EqIity in NalUle 

Nl)II:(:lIfTtnt ! labllitln 
fiIaro(:iaI Liabilies 
Q) 8cwrowt9s 
(I) Lease l lM+re$ 

Empo)'8118enril Obligations 
0eIe!Ted Tax Uabili~ (Net) 

Coonct l ,etilille'IJ 
f Nnl:iall.i8l:li1ies 

Ql~ 
(i) Lease Uabitie'IJ 
(i) Trade Pay;toIes 

rlY) OIher FI1aIIC18I Uabilies 
E,,~," Beneil ~ 
O!hef Current 1.JabiIiIies 

UABlUTlES 

for S,R, BII~boi & Co. LlP 
Chlnilfld Accoontants 
ICAI Finn RIQis!r.ltion nurrobef . JOl003EIE:KKXlO5 
plr VIIhat Shal1lll -. 
Me"Ibetsh9No, 96766 

Oper.Iling E.tpenS8$ 

Empklree Benerts Elpenses 
Depreciation and ~ Expenses 

FinanOII Costs 

lNCDME TAX EXPENSE 

- Coo&nt Tille 
-~ of tax retating 10 tar1ier periods 

Irems ffIaI d oor 118 ~ to ptoIif OF.bss 

R~ofpm!~ benefitobligatloo$ 
Inoorne tax leIatI'og klihe aboWl 

For SR, BIIliboi & Co. LlP 
Charttlld Auountantt 
ICAI Form ~tion ~ JOl003E/E3OXXl5 
per VIIhll Sharml 
p..., 
Uentoer1hp No. : 96766 

Place: fa1dabld 
0.: 5 Jt.I1e 2020 

75.156,90 
S4211 

2.046,95 
12,068.26 

&ott07 

1,037,88 
515,99 

88.93 

5.973.39 
9,113.50 ... .., 

' .25 
171,09 

20,150.03 
29,S80oo 

9,560,82 
10,982,77 

705.05 

692.19 

3.015,15 
1,674,09 

115,.(8 

4.891 ,56 
5,018,86 

"" l,m,36 

76.63918 
159.59 

2.306.95 

660.73 

S47.70 

29." 

2,222.04 
7.598.00 

573 .• 2 

2." 
378.54 

20.150.03 
29,580.00 

11,815.11 

673.57 
785.62 

1.085.53 

1,033.21 

lJ1.06 

.(.283.50 

.(,979.81 
70.60 

787.36 

Sachln Slirendfi BhlrIII$hl~ 
CQcIor, Chef ExeoJtiYe 0IIicer 

and Chef FI'IatIOIIi 0Ifw::ef 
DIN:· 01 ,(79918 

60.590.73 56.749.94 

3,49915 3,89510 
7,762.51 5.732.31 
2,33315 1.460,31 

6.009 47 

1,364 02 2.815.94 

(263.84) 

I 

1334 (73,13) 

(.(A5) 25.55 

S.ehin Sliritndnt Bhinu$hlli 
Dieoo", Chef &ecutive 0Ikef 

and CtotI F~ 0I&cer 
DIN · 01~79918 

~ •• • 

• 

I . 

AcljuslrMnbi fur. 
Depreciation .,.., ~ 01 proptfIy. plant 
and aquiprnInt. intangiblt auets and nght<l!-uM auaIs 
PmvrsiotIIor ~ Debts (Net) 
~ b 00ubII0.rI GroIn:! Renl (Net) 
GoIin !)'l sate of investmenlS (Ne!) 
Changes in far ViM 01 rrnanoa asselS at far vakJe throlJrIl 
profit Of loss 
Los.sI (GaJI) !)'l Salt 01 ~, 1'Wit & Eq~nl 

,-""" 
Diroend Income from loIutuai flRls Investeroen1s classified 
IS inYesIing C8!Jh tows 
nle!Ul ~ dassdied as Iwtstllg cash flows 
Net exd\ange diflerence$ 
ArratizaIIon of Govenmenl Grant 
lIDbiIibesIl'fooisions no longer ~ WriI1en BlICk 
Operlling Prollt belon wotllng !:Ipitll chilli!" 
Chlnge In ~ling 1S"1s arKIlllbilillts; 
• (Increase)/ Decrease in Trtde Receivables 
" tnawseI {OecrtIa$8) in Trade PayaI:lI&I 
• (D;:rease)/ Decraase in Other f~ IUseIS a"Id 

""""'-• (Increase)/ Decrease in Other Assets 
• (Increa$e)/ Decre<I5CI in OIlier Sanlc SaIanoes Other 
than COI'\Srdertld as ~ and Cash Equivalenl 
. 1nI:mIseI (Decrease) in Err1*rYee Benefit ~boo 
· In<ms4I (t1eae:ase) in Other fi1'1anc181 U8bIIibes atId 
CtI1tract Uabilies 
• inaeaseI (Decntase) in Other Cooem I.BJibes 
CISh II'fMrittd !rom opllllilions 
. Income TIIJIM Paid 
N,t !:Ish Inflow from Optrlling Kti¥ftiK 

I 
f\ntIIse of I'I~ Plant and eq\.iIp!nenI 
1'l0000s fmrtI PUlpalI)', Plan! ar.:I~! 
(Lorr:tease)/ Deause in FIXed Deposrts wrIh Banks 
Payments b pwctrase of InYestmenIs 
l'loeeeds ffOfI'I ..... 01 kwestrnenlS 
"'iIerJ!l;l ReceNed 
Nit clsh lnflowl (O\IIItow) from InYls~og x!iviIiIs 

i 
1'l00Mds of ~ TII'fII IIorro\tMg$ 
~ ofl.or'9-Term Bom7Mngs 
DivDend Pard 10 Share holden 
DiviOend 0i:sb'A:HItr0n Til;( 
r.!er8$1 Paid 
Payment of jri'IapaI jX)rtion oflease iabiIities 
Net c.sh outflow from linineinll acll.-ities 
Net Inerene' (OKrfiSt)In CHh and Cnh Eqllh'altntt 
Cash and CI$h EquHaIents at tilt 1)9."lIg 01 r. year 
Cash and Clsh EqlliV"lllnbi II tilt Ind of !he plr 
Cash nI Cash ~atents 
8an~ 8aIarQ in Q.nent AaJourj; 

"""'" 00 ..... 

Bank ~rtIraft:s 
S"anees pili' statemenl 01 caslllIows 

LLP 

arncu'II$ in INR 

I~ 

"1 

c 
(A+B+C) 

8,661.88 

7.762.51 
(6,07) 

(11.'6) 
(125.56) 

(161.22) 
(0,36) 

2,.ll3,15 

(2U5) 

(1 ,51)9,.3) 
916,38 

7.95 
199,90 

(1.39) 

"" 
(m,57) 

25.01 
16,901,76 

(4,611,81) 
0.36 

(5.-") 
(8.1.(5,OO) 
~,700 . .t3 

1,196,01 
(3,938.16) 
(4,664.Gt) 

.t31.1~ 

"'.., 

13.917.98 

5.732.31 .,,, 
21.88 

(S72.52) 

(22,()4) 
2~ ,.(1 

1,460.31 

(27,67) 
(7Ul) 
(20.94) 

(JOW) 
423,13 

(849) 
68.52 

(2,86) ,,2>, 
1,066,51 

"'''' 21,90U6 

(2.381,.((l) 
.32>2 
(58.50) 

(2.200,00) 
10.382.37 

(2,685.54) 
(19.660.85) 
(tG41 ,93) 
(1 .~5911 ) 

533.27 
27.69 

573..(2 
(~23J 

33,19 

C"'1ttftrI Aco;ounllntl 
ICAI f (m regIS!1amllUli"ber: J01003E1E300005 
\IIi' Vishll ShlIOII SKhin Suflndra BhlllUlhlli 

Di'1tci:lr. ChillI E:caarINa ~ 
iIIld CIWI fWliIlCiat Ob' 

DIN;. 01 479918 

p.-
Me"~$hip No.: 96766 

Place: Faridabad 
0..1e: 5.kQ 2020 

AUDIT QUAUFICATlONS 
There have beef1 no resef'l8il1:1m Of qualificalrons Of ~ remarb of 0\11 Slal\rtoly Aur:lilors lor 
nine montos' peOod encIed Oeternber 31, 2021 .m lor !he rmnc.aI ~ ended M8!d'131. 2021. Marth 31, 2020, 
Man:Il31,2019, 
M. CHANGES IN ACCOUNTING POUCIES 1N THE LAST THREE YEARS AND THEIR EfFECT ON THE 
PROfITS AND RESERVE, 
There II no cftange in fM accourotrng poIioes since ",tOrpor.boo 1iI1ht last Miled ~ b Me !!IOOlIIs 
period ended 0I0embeI' 31, 2021. 
N. SUMMAR'l' TABLE OF CONTINGENT LIABILmES 

(INR IN LAKHS) 

dtbIs: 31.12.2021 

--
<62' 

-, 
I) The Cor'rlI3"11S I'M:Md In an arbitration pioceedili{l willi ContaIner CorpnIlOn of Ifda UTiited ("Concor") ~ 

respecl of ~,ts entered in\Q by !he paiIIe'IJ lor operabOn of container 1r8II'I$ from the !"and c:.oma.. 
Depot Ir"Id RBi siding al a",hi Harsalll. Gwgaon, Concrx has ratSecI dams on !he ~ !)'l varIOUS 
issues in respect kI tile alo!eoaid 8yi tei, ... tIs. Based on legal ~, lIIe Management has 1aken I view !hal 
the$\! tMu!IS ~ 81 8 p'elo,MI(V)' $Iage IItId tile que$bon 0/ maintaIIrrtlIily of fie lIIeged ~ as ~ by 
Concor I.I1der the aIoresald agreoernenIs is yet 10 be oeIei nMed IItId are no! 511Stainab1e, Peoldiri\l ~ 
of the .t.nlio:I, the parbeS In 1naI1tarrw'i\1 '"st8Ius quo' 11 respect 0/ the ope!lIbons III Garti Harsaru, 

"""~. 
bl D\n'ig earw )'ell$. n::<me taJ; dep8flmenl '*' raised demands lor the lI$S8$srnenI years 2tl'J8.2009 10 

2014·2015 amounbng 10 Rs. 8.398.88 I8kti5 J)finaoiy on ICCCU'I1 of disIIowance of deduction ..mer SedIon 
8O-lA(.()(i) of the Inamt-IaJI Act. 1961 and certarn other e~penitJres In '!!Sped 0/ CFS btrs.ness 
AMessmenl of aI such orden are ..mer it9aboo 81 vanous forums F\I1her in re/akIn 10 ~ years 
200(·2005 kI 2007·2008, in 8ItIier ,.ears depII!y COI'Missiooer of inoome tax had ISSued noIices oodet 
Sedm 148 0/ 't.e Int:orM-IaJ Act. 1961 pr1I!lOSing 10 ~sess the inoome a"Id disalawed the declrdm 
under ser;tr!)'l 8(1.1A(4)(i) of !he ill'nne .. lax Act. 1961 amr:lI.IIII1g 10 Rs 4.460.34 1a1dll. The ~ Iwt!! Ned 
I wnI petition egai1s11he said notICes widl1he SotOOay High CO\XI a"Id the IKwloI.obIe ligh Coort has lJIanted 
Interim 518)'. Based !)'l lawyer and We alIISlDifs opIDI. the management t E \e'5 lhaI !he ~ il 
enbIktd tl aloresard dedIIdrons and dams and henaI no proYisiln b the aIoresMI 0ernanIUn0tlces has been 
IMCIe in the fioardal 0la\ernefl15 as II Decerrber 31. 2021, 

'I 

'I 

'I 

In re5jlOfi58 10 the letter d8Ied 25 feOruilfy 2016. !rom the ~ CoIII!IISIICInef of CusIom:s (G). the 
~ hid I.W1der protest deposrIed an aTO.I1I 0/ Rs. 521,16Iahs, pench;J filii ~ of the 
Iiabihty,l1 temts of the ~ th8Icovered theOO'llainerno, CRX 3218782 wnpIlSing 15,390 KGoI Red 
Sanders, ...toch were ~ i'eIlIO'I'ed from 1he Pur,ab eo.-e CfS in December 2015. The 
Cali, " "lei 0/ CIIstooII, NS-Ger.al, Murrbar Zone II . KH hid me order daIed 2S .knI 2019 
apptOpiialed Rs. 153.90 1akh tlwan:ts \'3Ue of $IDI9n 0JfIIiscaIed gor::d$, IeW!d penaIy lb. 1.50 Iakh. whidI 
w.J;S paid by the company The bllinc:e aTO.I1I of lb. 367.26 IIIdl IS ~abIe from cusbns. The 
I.IinIpenart is of the opinion that no ~ is rlCp"tld kI be made in respect of the aIore5aid case 
Thefe w.n D rn 11 JaniaIy 2010 81 th!! warehouse rJ Pllnjab Conwa~ CfS. "rI...tw:h cargo I!eIorogIlg tl 
wslomef1 w.u damaged. These ctISII:rners filed claims for dIIm!lQe5 with the Drs\ricl ConsIAnef Re«essa! 
foo.m.. RargId, 'I'Ii'Ich ll'lve judgement In their f_ . The Company has Sed aweals will !he Stale 
Consumer Oisprte RIdessaI Corrmssm. mr rnaIIq 0ep0siI rJ Rs.4623 IaktoI The meller is peloiI'II 
before the Slate Cor'ISI.rner 0iwJle R~ Corrtnis$lOII. The Management IS 01 the opiniln that no 
proomion is ie:pred 10 be IMCIe 11 respect of the aIore:sard case. 
The ConmISlOlle' of 5eMce Tax. Mumbai hid rued lhawoCllUse notices J demands b- seMce lax Inief 
ar.egary 'Goods TrlllSpOlt ~ b 'toe perm 2005-2006 kI 2011·2012, On appeaf filed by Company 
(;U$U)ntS &cise 8IK! 5efwice tax Appellate TrbINIl (CESTATJ, Mumbai. yQe order dated 7 May 2013 
remarded betII; the matter lor Ire5h ~. n. Corrmrs3iorw 01 ServO! tax. MooIbaI has iswed &r1 order 
issued 00 5 Oeaonbet, 2016 COI,litnMi\I the cieman:l of Rs. 382.32lMt1s a"Id interest under II8dion 15 and 
penally under Jection 16. 77 & 78 of FO'IIInce Act. The ~ has filed an appeal 'o\\!h CESTAT, Mtrii:* !)'l 
6 Ma!ttl20 17. c:on\e$ll1g the demand on thIl ~I that 1hII servil;e ta:o: was a1reaa,. pad "'1:ar9O 
handling 5IIfYioa on !he same lranspDII of cargo at fIj rale, tile trlIn!.pDII cost of ocher IRIs at Gur!Iaon ani 
~ab ~ CFS were WfOfII/'I n:iJded. no crd w.u iJM'fl/of servil;e ta:o: lfi\ef Goods transport 
l\Itlocy ancI tlaIthe fIg.rres of Ir*f cost I dep(ecia1ioo in the oro. wert ilCOr,lCI. In __ of the accepIanCe 

of Company's aJII!enbOlll on oerIaIl poIn!s lithe cross otojedron Ned by the ciepartmenl. as lIdical!!d 11 the 
earlier CESTAT DflIer d.1t11d 7 May 2013, IhII management is of tile opinion thaI 00 pr1M5ICII os IWOp'Id 10 be 
rnacIt in raspecI oIlIWI amsaK! demand. 

I) no. ~ rUved an if'"' , .. " ordIf dated 16 September 2020 I.1'de1II8dion 73 01 Andln Pfadesh 
Goods and SeMoeI Tax Nl. 2017 from Assistant CorrrntsKllll!1' (Slate Tu ) Mar'o:aplJ" arde darning lIIal 
thaN is certain nsmatch n !he inpI.rI IaJI claimed by lIWI CompitIY I.IIder CGST. SGST & IGST. The COIi'IpiIly 
has IilIPd an appeall.llder MdIOI'II07 of 'toe Andhra P!ade$h Goods and s.w:es Till Ad. 2017 wit1 AWelate 
JoI1t Corrvroissicw.- (ST), T~ati. no.lWI iItoiIty is lb. 15,G4 l.at:I1s. no. l.la ....... ~ II of the opnon that 
00 pIO'tOSion is rtqt.nd 10 be made in re$pICt of f'oe ~ CMe 

g) no. Railway lvJlf'laibes had c!educIed Rs. 1.(8.94 L.akhs IOwi!ds Sdng & ~ chatges for fin~1 year 
2(11).11, however leite, hils ~ recerved in Apri 2013 !rom RBfway IvJltuilJes that the dedLlCtion made by 
Rahr.lys is nat jtIs!ified and will be refInIrtd bad tlthe ~. ltoflllB .... till oow the ~ has not 
r8C*Ytld the rno:w'I8Y. henOI the same has been disclosed as 'OaoIns made by Ifle paI!JeS not ~tld as 
debts'. The mailer" islll'idlf iIItJ1r.r.ion 

~ •• • 
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O. SUMMARY TABLE OF RELATED PARTY TRAHSACTlOHS IN LAST THREE FINANCIAL YEARS. 

P. DETAILS OF GROUP COMPANIES 
The ~ are It. GrOi4I ~ with respect II> Ihe Company 

S. Ho. N_ of ComP"lY StltKldLaoy f Associate Llsttd /Unlisted bttnt of Inttrflt 
~p-, ~ I '9''''7 \...-.led Aua;iw "'" """'-

2. CooIainet Gateny Limded - U ... ,,'" 
5_ 

3 ~yOis~{Kfrala) ltl ~ """'" 
5_ 

I . S~n logistic, limited {CIN LI$122MHI993PLC285633] 

Snawrr.in is lrdIo's INding illegr31Bd ~UfB-c:ontroIed IaglsID seM:1I IItHider, speci*ing .. 
providing warehwsing, dsrtxrkln. and other .,...add seMen across Ihe ~. au- sIa\e4tt.an 
~ UIIlboled w;ehouHlg ldibes in prima IoaSoos like MI.mbai . ChemIi. and BeogabN UIIIpIed 
wiIh wr ~1Ied dristrO.botI ~, Blow lIS II> ensure PfI)IM::I QU8lity 11M ~e ~ 01 
customefl' pI"CIdutts from poI1I 01 origin II> 'tie ~ poWlt. Wotll37 wa\eglcllly toc.ted \el!lgefw. 
CCIt'IIIOIed wart/"oouSeS. hal1ng a l(llal pall! ~ 01 1, 13.544 across 16 0Ii6I. Snowman ClfIWS II> its 
~e!IensMI networt 01 rep.d8d clients. 

,. Listing Stilus: Listed on SSE ..,d NSE 

~ FIIlantI.1 HIghH~hts: 

~ Paid-up S/\we C'PiUII- Rs t,67.08.79.9501· 
~ DlIlIiIs of SIlarelloIdIng II on dltt : 

Col- HoofSharn • , PrurmIef & PromoIef ~ &.12.54.119 ""S , 
'"'" 9.9$.33.875 59" 
T." 16.70,87,995 100.00 

~ DttaJis of ~1~hHt and IowHI prict on t ach " levant u dlangt In prKtdlng 6 month.:· 

low Pril:t 

1. Conteintf GlhlwlY Limited [CIN I.I63OJOtIRlOO7PLC03699S] 
The Con1p¥ry i5 engaged II> ~ arld set 141 road I fall linked UII"IIairJeI' IeITI'WIaIs wifI oorIIaner 1Ieig/11 
~ The c:ornparry hftnotUII,lIlelle;ed opecaliollS,..c. 

~ listing StilUS: IJrisIad 
~ Financial Highlights: 

~ PaicHlp Equily Shar. Capital _ Rs. 10.00.000/. aJIII!lrisr.g of 1.00,000 8QlI\)' shares of Rs. 10 aach 

~ Stake held byttr. Coml*r. 51'" 
3. Gmw't Dislrlpjlb ~ K.ral~) LId [CIN U630901(UOO&PLCOI975I] 

The Company IS ~ in lilt busrnm of ~ F~ SlallOil. 

" Usllng St.llll: l.kIIislBd 
.. Financial HighWghts: 

(INR In UkIl$I 

~ Paid-up Ellllity Shar. C.pitII - RI_2.3O.50JOO IqII1y sham; 01 RI. 10 eaclt 
.. Stake held by till Complnt: 60'% 

Q. INTERNAl RISK FACTORS 

31-411ar·21 

1. Tile yd 0' In IIfkJwr/ ITInlpOftltion MlWDriI.nci N&bIIlTInsporbtlon Infrnl7u,wIW ma), M .... III 
IdvWH IfrKt 011 0CIt" belsinaJ, ,"lifts of openliOlll .nd fin,ncYl condition. 

Wt are.., ~aI«I inlef-mc;l(!allogrsk5 IIeIYI(;e prowidef, pIO'o'Iding ~ Ir~. hindIing. 5ioril9'. 
and DIher-mated Idties and seMC8:!I ~ DIia ~ oper;rte provide contarner rail transportatiDn seMoII 
between fle mrimII ports " Nhava SlIM, 1.UlIh, and PJP/IViV and fle lour irjand ~ cMpots 
tHIrII!d IIIId oper;rted by l31 Grwgram. lIdiiana. Fnbbad. I11III VIwngmr. Thc!se flu 1C0s contributed 
$2.~%, 32.1"10, 1 • . 3"4 arld 00$%. II> 01.1" ~ ~ operrion$. ~ lor tile penod en6ed 
SepIembar lD. 2021. M 01 September lD. 2021. GO.. oper.Ites It Aeet 0131 crain·sets along wnh 398 trailer!; 

whidr IaciIWe Ia$l-nile pidc-up am delivery 01 cargo. In addition II> tt. ... r.avt rr.e UJI\IaIrIef Ifejght 5lHons 
("CFSsllocate<! 3t NiWi I.!!mrai (lila .~ MUI1'bai _ I CFS" and ~iWi r.unta _II CFS1. Chennai (!he 
'ChemIrICfSl. ~m(1he ~ CFS1. ~ (tile ~ CFSltnd 
0IIII CFS aI Kochi (1hII 'I(odi CFS') Ii'IfougI 01/1 SLCsrdiaty, Gateway Oi$~ (KeraIa) liniltd. These 
conIribuIed $%.8.8 .... 3.S'1.,0 6%.3%, and 1"'1(1 our re>'eJJJe from operrions. rt5pecf~y, lor !he ye¥ encIed 
Septembar 30. 2021. As 01 ~rm 30. 2021. WI also O\m a I\eeI 01 115crai!ers !or t!anspo!U'Ion ~ 
mariIWne ports and the Cf Ss As II rt$Ul, 01.1" opE!nrtions ere ~ ~ IIIe lI'Iailabilily o! (WI t~ and 
rtbbIe ~1JOn nelworl and lIaJlS9O!\Jition .. fril$1IIIC;\I,w. f~ n»d and rail inlril$l/lJd\Q) i'I n;tia 

Hi$IoricaIy. !he meslmenl ~menl. .. d I!IIIII'IIen~ ~ trlInsporl3tion .. 1r8stnrc;turt in India. 
PiJI1iI;uIarIy in /ill n lOad netwottl thai we use. has been less llel'tioptd. when c:ompared II> ~ 
CXII.IIIIits_ This tJaI'IIpC::>1at mw\ru(:l~ may suter from QcIeq~. SIJfIer due 10 c::ongtSbon, or be 
subjed 10 IdYerse eegulalory or admiustraM rntr):;tion., ...tIdI1fIII)' result in o:nespondrrg dela)'! in our 
sdlIIcIUes or octw cBtupDom kl our opMItionI. 

While !he GovttnmerII has, In h past. III"I:lCMlCtd _5 ~ 3Imed .t stJellglhe"ioog the 
nnsportaIIOn inlrastructure i'I India thII f8Ql.In$ map capital expendiIIn and poky and DniistraIMr 
locus. In partioAaf. delays "rr the .uplelilelilation ~ fferghl (:0110<l0i1, including lie proposed rrUIi-modaI hgh 
axle load dIdicated lleighI: torndoI may affact tile ~ piOIIpedlII; Cl,If "eight buulm. W. camoI assunr 
you 1h81the fOld. f8118IId gMefltl transporIaboo IIIr3st:Iudure wi ~ 10 & MI or be mllG'llained 81 such 
..... that woUd restiI in ~o._~ in c:u \lUUIes$ or !h~t !he pIamec:I ~ 10 IUdr inIra$lllC;lJ.q 
will be completed in It tmetJo miII\IIef, or at 81 whch may ~ aftect 01.1" business. results 01 operriorrs 
and lWIarnc::iaI r:onc:'WlI~ 

2. AdVfmo dotvt/op!lt"ts ~ frIdt ~. mlY II,.... an tdvttu "*1011 OUt beI.In .. " r.w /f$ 
01 optraotiorr. and filWlCl. 1 condi#o!I. 
0.. 00SIrress. marglll. and results of operations .. e a!rected by !he '>'OOmt 01 0\1" busress -thIS . .. tl.Wn. is 
con1W1genIlJIXII"I 0'_ "o'OIo.rnes ~ lIS .,.". as the I'OItmtI of e.qlOfl arld ~ in india Global O'ide 
vok.mes and 'o'OIurI'IH of ~ ancl ~ in Iro:ja are significandy afIecIed by ehaongM in ~. regional 
n local e<XII'IOIIIC, IlnancieJland poIibcaI OOIrdioo IS IM1 are 0I.tside 0I1U control, rrciIding as a red 01: 

dIa'lgiIg eronoc'CIIC qdn iWId (l(hef macmeoonomrr: <18~: 

the inpo6itm of Rcle billTlM. ~. tkiJwIts iIrId other measum; 

I9f1reanc varlallons in "tit elCha"9f !;lIeS appIlcalM to o.wIenoas iI !he ..,.1 in ~ r:rJS!OmetS 

operate; 

governmental rear:tJOnS II> er:ooromlt OOi1d'lIOmi and Ot\I'IOptl~ 

Iradt 1ispuIlr$ aud adlIf hirdr.inc.es II> work. paniWarIy in IhllIogdIits MM::es i1c!usIry. 

goeopoIibr:at cin:urMtances. induding de1ecioo311ng incematlOMl hde relatiOfl!l; 
acts of war. hosliliH. natural disaSI&rI. epidemic$ or 1e!rOrism: and 

d\angH in frtIgIt ralel. 

Nrf deIa'r In or obsIr\Ic:ticII ~ IhII i.Irthec" ~ ~ hdt with IN fIIaIUCs fr(ll'l whch .. rec:eIw ~. 
or 1I>..mctJ r:argo pasVog hough wr ICDs/CFSs is shipped, !JIowurg iIOOiD11K! growth (oiJe II> fadon such 
1$ 6COfIOO1I(; ftucb.raIIorrs. wart, naCUraI drsastte$ or klIemaI deWlopmtnl:$ sudr 1$ poIibcaI ruIignmen1S) or 
the ~Iioo d fleW crade banitrs (JdEaI. 8OOI111mic; or Iriltary &ancDl'.l. adverse ch~ .. export 
sub$w;IIe$ and import resIricIion$ or~) in InN or gIoOaIIy. ~ lead II> lower ~ or B dedirre in IN 
voI\.me of Iradt and. ~dy. to a dedine or sIowI!f growth II r:argo 0011 •• IIandIing. Due ta 01/1 

depen(Iero;e on the ¥OIume ~ torrtarllec irA $uctI del'lJiOpmec,1:$ oo.rk3 adYefset,- impact our gf(Mth 
P""I*" and aDd have an adYerIe efTlld on our busIlass. fHl.fts o! operaiions and financial COIrdilioil. 

f~, 01.1" perIormanc:e is $9lifican1lY int\Ienc;e6 by the poktic:aI n ec::orrorric ~ and goverrwnenlal 
pokjn in IruRo 9iYen trac,. of CD CFSs and ICO$ in IocaIBd in Ind~. Arrf adveru dMIoprnent$ in India 
tan lhel'eIore ~ IIf\ ar:Iver1e tIIect on our busorle$$, cash ~ results ~ operations Of finIIrrcrirI cocrdilion. 

~ •• • 

J. ~ Iarg. trlIdt COUnltrpIfTS eonlriWr. 'IQniflunrty 10 ow eont,/tNr IIIIId/illg M IMS •• nd our 
1111urt 10 ,.uin 0lI4l Of mort of rhflll will M .... I n IdYfI'' ' 0I'Irtc1 on 0CIt" bufintss and IWwllr of 
optfJlio" •. 
Wt SO.rI:I OUI buwIt5s ~ Itorrr shipping hs and Ir. ~ IOhG. In e~ lor • ceJ1ll'1 
tarift lor their actMlie9. engage us 10 lIanS>'M cafiJO to and from. and Slore and cna'IIIge cargo II. our !COs 
and CF& 00 be!\aK 01 e~ n rnporlerS. The!-e are a few ma,or shipping: Iiles and ~ Iorwarde!s 
who conllof a laroe part 01 the mnet b ilIetnabonaI ocean IrllJlSport 0r.Jrr0g period ended 3ff' $eplernber 
2021, we trandIed lor our klp fve shppng line ooun\efpIJts 76.098 TEUs. wtIIdl acotvoltd for 54 . .(6% ~ wr 
IDlaI conla01er VClII.me hanc:lec:l. 

Shwrnu Iiles and freight ~ are OOI.,ellll died iIrI1O!l\I a few large pIayen 1h81 conlrol1he mIBei. As 
a teSIA. we ate squfaondy !IependenI on CU" ~ Mil !hese large players b WI busineu and 
resu!I5 01 oper.I1io:rM. Furthef. we enter inIo eontr.tcts wiIh them ordinny lor I OUt! -tme yea pemd. which 
aft lI"*aiIy S<.trjed 10 negot<r1lOnS. 

F~.the dacism ~ ~ c:oooterparl:l ~ 00i'III'Iue ~ eogage us is IargIIy dependeIIC 00 the $IlM:es .. 
oI/tI. !hI1!U*Y. tIm8Irntss arid leliatility of soeh setVic::oes. our pnang. n h CNer.!f competrtiYe scenario. 
among others. If !here is a dCIdine in wr levels 01 seMce, an inaease in 01.1" priarJg. or ino'eased~. 
01.1" tJusms end muts ~ operations may be adYerseIy affacted, 

4. A dClwnlum In 1M buWtu ,otfformanu of mllMlf.elUrtn, reu/Im, fIrVt irrIpOtftn .rId . xpcrlfn. 
.nd orhw '"S~ "ho ~ shipping /ina Ind o#Ier intarrMdiaria to tr.nspor1 !heir 'MVO 
could I<IvtIUIy .tr.cf our buslrHrss, mllVlns, r.SIl/l$ 01 opentlolls .nd filNndll COIIdiflM 

As CfS end IC1) operBIor5, Y\e art prinIIr'Iy engaged .. po"ding 5e!VICeI II> !hipping meso ~. 
e4lOfl8rS, and OIlIer seMce pro.idets, who art engaged by ~. wt~ll$aIB"I, 1Iader's, retailers and 
other c:usbnen 10 seIVt tiel' needs along IheI' SlIpIlIJ chMrl. We lire. !herefore. reianC DI"1 the I:1usroeI5 
performance arod growll 01 $uctI manufactnrs • ...troIe$a!trS. trade<1. retailers and 0Chet CUSIc:IITI8"1 lor WI 
own I:1usroeI5 performance and ~ Arrf ~ or decine II 1he sale! ~ prlIIb;ts of maoofaclLnn. 
rttallet$ or OINt ~ and 'x;oor1e"I stIVtd biJ sucII 5hIpping ns and 0Ihet "rrlBcTneo:fjariM II • 
Q8O!1iIPhiC rnarUt served by lIS. lflii)' Iud II> a corres~ dacre3se in lila demand Jar 1M' serWm 
AdVerse cWoillopr'lEiI'lll"rr WI Q.OSIOtI'Ie"I' bu:sftss pMorrn9ntA oo.rk3, 1hereIort. 1Iavt an adverse tIIect 011 
01.1" business. lnan:iaI COIrditu~ margins arid mutts ~ CIpe!lIIioos. 

5. W. opeIa,. pubIie bOIIcNd w.r.houu s plK$wnt 10 lic:ltl$lS gr.nltd to us. Iht wb$istenc. of 111M" 
licenses Is subj«t 10 ,win conditions. F./Iunt 10 compI)- with SIICI! conditions could r.sllll in Its 
Qnce/Ytiorr. 1herWI)' I'hwstly .tr.cting ow busitresl. opeI. tions ItId filNncM , onditiorr. 

0.. Company \\as tstabIistred fII.trIic bonded ~ at NaYi I.'I.Imbai. KriSMapatnam. Chennai. 
Gmqam and FlIricIabad. LDnsts lor these plmIic bonded warehouses are go:arned ooder hi Customs Act. 
1962 arld .... ordinarily, $!.qect II> various 00Ir(lI$ COi'6WIS II'fIPO$ed on 11$. &On'Oe oIlIt.ch 81$ as I*ows. 

No goods oIheIlhan Ihase spatif.caly permited lflii)' be S10red in hi bonded warehouses: 

We ere re$llOllSlble lor toe safe CUSlody ollie bonOed good$: 

Goods <rij ~ III a amain p8IIIBSibI& nsessable value may be wred at h bonded warehousa: 

~ of $lOC"Jo; boob .-.d stool; cards"rr. m¥r'Ief pre$Clibed by Ihe cusIoms lItIIhoritieI; 

Bonded !IDOIis are 10 be iIstnd btfn warehousing, 
Separ8ce NfIII~ 1(1 be made lor _we <WICI nor»ensibYe goods: IIIId 

For boncIed goods 1II'Ifl.~ad bonds. 5O.dl goods 10 be sIitIed biJ uti " 01.1" 00'1. 
• we art iNble CO comply "MtIthe COfIditions 01 c:u PIJt* bonded ~ icenses flereby feSlJling in 

h eaneeRatiort 0I1Udr Ii::ense!I or fail 10 renew them II I 1rneIt rntnr'IeI', or " ,., 01.1" busnw. operations 
IIIId ManciaI OOIrdicioclS COl*f be adl'tlrse/y alYected_ 

t. w.". sub;tc11O , v.,~ of ~S.tiOII lfId mq b. upoHCi 10 tf!9 ris. of signifie.nllilbflity. if '"' fI;' 
10 comply w/tII.1I)' D lsllng or IIInn rtgUl.liOIIs ~ 10 our buJlntu. 

0.. CFS opeflbons IItId Rail freight busIless IIrt 5I.qed kI e~il'tl1aws n ~1x:m goyerning.1IJIOOng 
0CIi1lr 1I'inQs. tie r:rJ$1OCianstop of *IIPDI"*! and .~ goods: 1IIt operabOn of pubIio:.1Iorr6ec:I watthou$as, 
tile han*";! and singe of hazardOlJ!J r:argo: erlVnltIrIIenIa protc:dloo'~ lind heaItt1 Ind safely. Our operatiorls 
lie sU:Ijeet to \IS ~ -.Iln these laws and reglbtions and !he cenns and UIIIChooIS p,5eIIbed allht 
tine 01 ~ ~ Iicet Iell end approvals from govemmenllll. siauiory. and I!:9JlalOry authorities. 

Some 01 lila Ii::enset we ant ~ 10 obUrin may' .... "rr tile DI"1Iinary UIUIS8 01 busi\ess arid appIrcatiMs 
lor renewal 0I1hest ap()(0YII5 in iIOJbrrItted in ao.:aoaoc.lrlI'I appICaNt ~ and reqWecnetllS. we 
ant in hi pooess 01 appIy!ng !or IhII ~ 01 CC!IIain ~ k ensel and lfIPIO"aIs. For btI\er detaiiI. _ 
'GowInwr.enI Aj)provals" OIl page s.. wtoiIt we hI~ made appicatiOfls lor renewal of trew Iicen$ll$ and 
""'"0 .... .. ClnrMlI lUId ItrII tie 1IJproV1~ IhaII be renewed or wi be granted "rr I imefy manner. M'J 
inaIliIty II> ~ or failo 10 obtaitl atI)' 0I1hese approval! in a ~ mamec". or at ai, may have 31\ ad'terse 
eII«:t 00 OI.I"~. We r:annoIassure you 1h81 sud1 eppovaIs ~ be iSSued or ~"1Bd II> III. or II III. 

FLJ'thef.the ~ ar.:I P*iM applicable 10 US may alto ina6ase the CC$loI coulfliao"lOt II> be bornebiJ 
lIS The adopCIon 0I1IrDer neaII1 i!Ind seftty Ir.n and ~b0n5. stricIer inleJjftlllbons 01 erasllng laws. 
inoeased ~ .. rboe.'r18I1I 01 laws or 0It\eI' developments II.Ihe fulIIW may ttquilf lhal ..... make 
aililltArai r:apitaI expencitJrn. incur addibonaI8lpeIISM or tate othm er:IrJns in order II> reJT\IIJI ~I 
and JI'"oaIntall. our CU'r&nl ope!3IJOn$. Fu/tt'ler. ~ legal de\/8lopmtrlts an.:! marntallWl\l intemaI 
U"dards and conbob in order II> IbII!r hi' ruMs and raguIalions applir:able 10 us r:an be ~ and may 
detraCI managemenrs alllII'IbOO. wl1ictl COUd ad......sely aIIect ru optnrllon$. 

7. w..,. ' %pOSed 10 rWr:s rtli/lid 10 tf!9 prke ami lV.ilibUIty 01 IIIti InIf tftcl1klty, "Ilk" could 
Idvtntly IffKI our beI~MSS.1lllrg1nl. .nd opeI' tioM. 

TrImpOI1ation d'largH in wr IargtiC operating expense. These d'Iar9M are iucurred prinaJ'jy 00 account of 
Iast-mie pKtup lind deiYeIy II> I from rusIiOmef Iocabons. lor II'hicfI \II't coutineIy also engage tIlinI I*1Y 
Iran&port MI'Yio:::6 prU'ldln. FL.Orthar.lXp8nWs 00 powe!" and fuoII consIituIe a ~1io:anI portIOn of CU" 0Itrer 
!lpI!II5e5. As of ~ 30. 2m1. our Company ani $i.bsic:hllles ta:l31IJl1n.sets. 513 Ir8CIDr niIen. 
45 r.ac:h ~ Crnc::Iuding eqrI)' handIen) . 20 hyc:ia c:ranas, and 70 forIdiftI. we also hll'/t a 1oI~ 
controlled 11M reefer facilioM II> SIOO! and transport ~ature Ser1SIwe r:argo. In addition . WI! • fBIy 011 
diesel gentI1tOrS lor OUI eIec:triccIy ~ at 01.1" ICOS & CFS$. 

As a nrsuIt 0/ 1IIt GoYemmart"1 ~ of fuel pros in India, oil rnarMIrlg ~ ... oow able 10 
deddt on the pnc.s ~ W and II\at tile full pI'(;et wil be betIctIr'nBrked 10 ~ avde Oil p1C8$ 00 a 
cIaty b3si1. The r:ost 01 fuel has nlduated ugnifir:and)' in rar:ant penads clue to varioJs factm be)'OJll WI 
conIroI. ~ inlernationaI p!\C:e$ o! crude Oil and pebdeIm ~. !iIIDbaI and ~ demand n 
IIIfIPIY COIrdiluil.1I'fOfI!AiIiuII ~tias. mpon cosC 01 mDr oil. pwmren1 poIiaH and fe9Ul3uons IIId 
h! availabilily ~ aKemaWe.... 'MIo6e agI eemec,1:$ willi QI$IOrner$ allow lor 11$ II> flllSl these inr:rea*, 
c:osts onkI wr WSIOmer$. in 'iI& short ISrm III)' Sf!Tiicant fuel COlI i'ra IMM. stoortagu or supp/)' cisrupciDI"1s 
r:Wd ~ atIect the ~s CC$I ~ and margins and 01.1" CompllI{1 ~ 01 opeiatDlS i!Ind 
fllilildal OOIrdibl. 

Wt sourt:e alnmt 81 the eIetmcrti ~115 for our friiIIes from IocIII ~_ H 5UpIII)' is not I't'8IIittoIe 
lor III)' rta$Ofl. we will need II> fBIy 00 alltmalJYe SOWc:e5, ~ mry noc be able 10 ~ meet ru 
~emecQ_ The cost 01 "ectncllYplA"thMed from ltIIernatIvB SIUOM aU:! be IIgtiIieamIy 1qoM. hraby 
~ ~ our profiIabiIity. FI.f1her. whiIe ... !I\lIiIICaII. power bac;Ic.-up in 'tie form 01 diesel generalor 
sets. in !he even! 11 equipment laUe or lang limn IICII. avaiIIbiIty of adequate ~ SUPPY. we carmi 

8SiIOJJe you tNt we wit ~5f1A1y be iObIe II> pre",", QStVPbons in our oper&b005. 

AdciIu~. WI! caYIOf ISSUfB tNt WI ..... be able 10 pISS DI"1 Ihe increased OOSI 01 power and WI II> OUI 

r:oumerpartie$ prialy or futy DI"1 .., inmec:Iia1e basIS ¥Ihen the event 0CXl.Q. looeases In fuel 0'J&Is, II> the 
extent not oIhet by rail! per kiD""" ilia lasH oouId have .. advne elled on 01.1" oper.Iling rnargns and 
consequentitIy 01.1" boJsinm and ~ 

R. OUTSTANDING UTIG ... TIONS OF- THE COMPANY, PROMOTERS, DIRECTORS OR ... NY OF- THE GROUP 
COMPANIES. 

E~ 1$ (bcIoIed below; 1htrt Is no outstandng i'JgeIIon onitIr mptCf 10 Ii) /uw.s 01 marl! ~ or 
crimna' IiabiIiIy (¥l lire pan 01 our Cornpatr)' /IfIIYrx our ~i(I$idiatiM; (j) III8Iena' ~ 01 st8Wtot)' 

~Aoc.m by our C~ ffld/or 0IJf~: ~ ~ric oIftnot. "'"" ~ 11_ bN<1 
i»tiIted agailsl our ~ anakw sour ~<trsittiarilJ.s; (NI any pending~, which IIIIe)' I8SIAt ~.., 
~e oc.fCOmf, ..wet mIoterifrft I1I'/IJ ~ IIIf&cI our cpiratJoN Of our ~ P*iort: MtJ M «fret 
~. ~ eM or rax 1i'ig;1ocwl~. IIfldt &tM:We, .. MlOID in el'CS$$ 0111'18 I.IaIGtiaiy 
TInsJwJ#d faa defined below) or is oIht/loi$e maIInII WI I&ms 01 (#1 /he 'Pdicy b 0eI~ ItId 
~ of UMeriaI tvtlU'/tdoplad by our &laid. WI 8CC(¥lIance rri1r rht ~ Ulldf/rReguIaDon 
30 d Ihe SE8I /JsIing Regc:U/iom, and fbi /tie mBI"ieIiI) pciq tdopIed by file IkRrl of Dliec::tlll1lwouQll a 
,.SQliIivl rIaurd llec::8ll1/Jeo1 27. 2(J211or lire ~ cI fIJfPlion di5do$UrU in h$ Len" of 0I/8t ('Uareria/fry 
""'rl. 
AlItC1I'I$ dffrred"...., in • ~.Ifi)aoon drP:twn ~ 10 /hat ~ OIIY­
Litigations involving our Complny 

Pro««IIng. /nYoMng m.tet/.1! Wolitiorr. 01 '"MOI}' fff/ul.triOll. 
I. GRfl ra.ed a strow- cauM notioI daIed NoY8C1Ibef II . 20191rom 'iI& 0IIice 01 Addibonal ~ General 

01 Fore.gn Trade in reIilbOrlll> ita ~ of benehI urrcIer Itre SeMo:e EItpOrtI from IrdiII SchetrIe ('SElS1 
Certain questions were raised in relation II> !hI1ligibili1y of GRFl in mpect of !hi benefItS I'808iYecI by ~ 
I.IIdef the SEIS .. I!moS 01 fie FOJ19I Trade Poky (2015 - 20). GRFl responded 10 Ihrs J'IClbr by ~ ~ a 
letter dalOd January 31. 202(). The matter is currenii)' pecrdirrg. 

Civil Pronediflg. on tf!9 bllis 0' mlIM.1iIy 

2. GRH ilsliMed • soic for rCICOWIry o! damages aglinsl ~ Looisbcs PMIII L.\1IiI«I("MLPl ") ¥I!Ih the tfgh 
Coo.rt of DelhI f Courf) in rNDoo to the setIrog 141 of It pnt l'tJIture COIlipec". H was *'tied. ItJ!lOf"9 aIIers. 
thai certairI atrOJnts paid byGRfl to IAPl. n IOatl and $hate appIicatIoo JnOJ'It)' b 1ht MIUng up of tht joinI 
l'IJnturll ampany were liable to be repaid to GRFL .... c:mnIiIiWI. GRFL IIOlIItoItNt I1e CwrC fIllS a dIIaI!e 
b • $l.W\'1 o! Rs 226.00 lakhs willi inIere$Iln Its favour, II\at It be aw;Wed tile COSI:$ I1Ih11 $Ul1 along ~ 
intefesC Ihenron, IIId oItIIIJ reliefs !hal may be ;.lSI fit. and proper be !rlfJIIed by lila CouR. Till! maUsf is 
currerrcty perIdi 1:1 

litigation Involving GatewlY DlstrJplrb limited (TrantiNfor Complll)" 2) 

Proce.dingl imoMng issua 01 monrl turpiludl Of crimin,!1iIbi1ily 011 tf!9 pM 0Im. CompIII)' 

3. A. c;or!llIaint was filed by Itre Urtrcu Enkwterrrent OlIo;« (Central). MroiSrf ~ labouI. GoverrmenI 0I1ncb.. 
represemng lila State ("Compllinanl"), agans! PIqab Conware WIt!! Itre JudiaaI Mag;st!ete Fist CIiIu. 
Uran. _ was aIItgtd !hat ~ II.$pectJ;If\ 0I1ht Na'" Mumbai -11 CFS. I W3$ loin! tNt FVtab COnwa!e had . 
IW!IDI"1'iI otten (a) !wed 0IrtaIl conInIct Iabor.ntn "MIIout obtalring • vaic:I cwiicam 01 reglstrabCII .. breach 
0I5ecboo 71$ad wICh SCIc:tioo 9 of h COntrac! Labour (ReguIabOO and AboHon) Ad. 1970 ("ClAA ,,), (b) noI 
put up nobr:I!s ttqiJrred III be ctsp.Jyed in I8mll 01 RIMS 81(1)(i) 01 h Con!raa lltbour (Reg.Mtion and 
A.boIibr~ central RuIe$. C971 ("Rules"). and (tl noc $Ubmitted am.al returns 1'1 ~ with Rule S2{I) 
of the RLies. h was aIIegIId Iwther Nt Po.qab Conware. aller being ~ noaar of IhII same. had fMad II> 
redly the IrreguIantie$ arld ~ ~ reply will*r the ~ted trne and II a $iIWac;tOry manrtef The 
~ !heralore. prar-I 'I'IaI. among otMrs. cogrisara be taken IIId Plqab COIIw.Jnr be iIOJrrioolied 
II> $land NI r.r'Idef 5er:bons 23l1li1 2. 0I1he ClRA and thal an """"opria1e atnourII of fine be impo6ed for the 
same. In WIns of 01.1" agreemant Mth PLWljab eor.war.. GO.. shall be ~ lor IhII ~ ic:IentiHd in 
the ~ The matler 1$ currerrctypecrdirrg. 

• A. c;oJ1'9IaWrt was filed by IhII L.aI;rr;Jo.jr EnfDI"1;emenC OlIo;« (Cenllal). ~ 01 Labour. GoverrwnanI ~ InIb. 
repr~ the Sial!! {"Compllln.nt"). agaII.SI GlX. wi!h the .krc:Iic::iIII Magistrate FnI CIa$$, linn It was 
aIIged thai ~ in5Ptdioo 01 the N .... 1.4un"teI-1 CFS, ~ was found traI GDL had. II!IOr9 ~ (a) !wed 
certain cont!act lalxu'efl wo't1out obtaI_rg a vaIic:I certificate 01 regrslratOO in breach 01 Sec:uon 7 read with 
StcWn 9 01 fle Conn:;I labour (RegoAa1iDn and A.boIUII.) ~ 1970 ("ClAA"), (b) no4 put up noIIc:es 
reqund 10 be ~yad in terms of Rules 81(1)(i) 11 h ConIrad La!D.r (Rl!gula1lln and~) CantraI 
Rules, 1971 ("Ru,",,), and (,) no4 5IbmitIed iI01JI'JQI eeturnt in ~ ...... ~ &2(1) 01 fit 1WIes. II 
Will aIegIId furthtr that Got.. tf1ar being glYt!JI notrce of 1he HII!II. had failed II> Sltmr: rI5 repty "M'ItII. the 
~ed i'ne. Tile ~ct !herelore. prayed Iha1. iIrI1O!l\I o1tlers. c:ognOSIJIOt be 1II\en iWId 00.. be 
sumrooned 10 Sland trial unc:Itf SIIcbonI: 23 and 24 of IhII ClRA 3IId tNt an ~ate amount 01 line be 
irnpose(llor the IiIIIOe The matter is CU"re111!y per1IlinQ, 

5. GIl. ~ a sur,mc:ous cblBd .IaooIIy 8. 2020 i'om lila CmrinaI CoYt. lIrlIn ~ Wrlatioos I.IIdef 
Sections 231Wld 2. 01 the COntr&ct llIbour (ReguI8Iion and Abofiborr) Ad. 1910 and requeslWlg the presence 
01 1M' ~ for pooceediogs in relation 10 fie ..",... Tht matter is ~ ptndWrg 

6. $PC Infr~ Pcivace ~ ("SPC') filed a cornp1ain4 under SediOfII90 o! the em... ~e 
CoeII, 1973 WIth !he ~ Orotf JudicaaI ~rtact. JaopJr ~ GOt..nd U Dotc:lOl' al !he ern. 
t Oefendantl l ft was aIeQed. II reIQon 10 .. inOOent wherecR a l'tlta IIIpOfIed by SPC W8$!IIWroaOed 

~ •• • 

ck.ring OI*alioilS ac 01.1" CFS.lhat the Oe!endaroll .... responstil and liablCllor aimII.aI breach of INs1 and 
cheating and cishonesIIy irducirog dtMo:y of property in terms ~ the Inc:bn Penal: CooZ. 11160 The iImtUlt 
in¥o:Md in Chi$ malltl' Is 23.61Iakhl. The! matter is CU'l'flntt,o pending 

0I1!er pron edingl involving GDI. vrfIkl! involn .n .mount 1J(~in8 !he ",rwllty Tlnshokl Of IfI 

0IhttWIsf mlterW In tMns 0' 1M M'terlIlif)' Policy, ,,)(j otller pending mlltwS wlrkll. If Ihey tClSult In 
.n adYtfH outcome would m. twrial/y ItId adYwstly IftKr III. optfJOOntr Of !he MIII,II! position of 
,0<. 
(I) CM! Proceedings 

7 Wan))lllfg InternabonaI FlMn S FC$g!1oICe$ 1'1$ lid, OKSH Irda Prival$ L.nned. arid c.tarn others (the 
"Pfiltionefsl . inrtiorlBd a lUll !or recovery of dimages lIIIh IN PanwrI Court. Senor CioiI.IudiciaI ~ 
('Court') tIgan$I GOL. PI,IIfab Conw<lrt, i!Ind the Na .... M\mbIIi -II CfS ("ResponcItnts")." wat sieged tNt 
cerlain goods. whidr __ pending Oeiwry from 01.1" warehouw ta h Pali'ionQ. __ damaQ8d duO!IlO ,.. 
at IIIe warehooJse and thai. the Resp!)l"lClent$ had tailed. arrrc:ng oItltffl. (i) to impIemert suIkient fire de\edIOn 
and ~ I}'$tem$. (i) provtde $IIUIb/y quaflfied per$(RlIIIlI> en$Ule adequate ~boo 01 ditlerent 
1IOOdI. and (i) !ailed kI ~ adequilte checks in ~ II> l!Ientify IIazwdouI goods 11_ aIeged, 1IlereIore. 
!hal 'tie Re59Of'Odent$1Iad tweached their drAy 01 calf II> the Pe\Ii:lneo"Ilor gCIOd$ held II WnCIIII and thai !hi 
Respondents were ne9igan1 and in brNdI 01 COIotraa:. The! Peutioners S!fU!tiI.IICIIOJI'il oIhen. !hal an IIJIIO'.I1t 

01 ~ 590.30 IaO:.tIS with ~rthtI" inlert$l at a rate o! 21'" per 8IVIIrn ~ h date 01 rrwrg 01 h iIOJ. !ill 
realiIlIIion 01 !he entn acoount be paid by IhII RespolldecQ and any OIlIer reief 1ha11he Court may deem it 
and proptf, The! mailer 1$ curenII)i p$fIdong 

8. Bharat Huvy Elednc::aIs t.mted (-IIHEl ") iIIId a so..nmary sulllllh lila VII Adc:iIroniI Dlstrid .Judge. Medak 
~ 1\ ~ec:kIy (subsequenty tansJereed 10 the F8!T"itt CruI-o.rn-7th Addi1IonaI Ois!nct Judge. Medak 
Oistm 11 ~ r7th ADJ, M.cIak·)) against GOL and ~ Cc:rrIw;A ("RHpondents"') daIrwIg .. 
IWI1OUI'I! 01 t 220 70 Iakhs d\le II> tile aIIege<I damage cau5«l1l> cargo beioIllJlrgll> SHEL due II> a I're lithe 
Na'" Moom - II CFS. On Fellnary 21 . 2012. the 7fl ADJ I.4edak passed .. erpa~ m!er against !hi 
Respondents. However. !he proceedings were resIored subsequen! kI .. "Iertm appkation made by the 
Respondentt;. BHEl separa!e!)' lied a oW cmsc:eIIacreou:t appeal with IhII High Court of Ttolangana arld Anctn 
Pilioesll agaIIISC the order rt$1omg!he proc;eedings The matter is wren~ pendiIg, 

(II} Tu Proeetdings 

Oired ra' 
9. The Oe~ CoiTrm5lOl'l8l of Inc:ome TIP; (050). c.ue 3(1~, MImbII issued r'IOIIc:es ..mer Sec::tiCII 148 0I1he 

1ncome·1aX Ace 10 Got.. proposing 10 1H$SIlS$ !hi i'ra:rme for aach (I tht asstssmenI years from 2004- 2005 
II> 2007 - 2008. n _lIIeged, a-rroog o!hers. thai GIl. Naoii hb'rrbej -! CFS was not., 'rnhastvcllre !ecity' 
IIId IIaI ~ had not enISled inIo an ....... tt iI$ r;onItmpIated LII.!Iw s.cuon 8O-1A(4) 01"" Income Tax Ad. ~ 
_ con1eocIed, 1trereIore, IhaI GO.. hid inoorrec1ty dllll!ed decb::tlorrs I.IIdef Section I!O-lA (4) 01 the ~iCOi lit­
laX Ael The atrOJnt ITo"JIved in hi man. is t 4,460.l41akhs.. GOl Nec:I_ ptWc:on$ aganst thIse IIDIIeH 
lrlI'Ilhe HiItr Court 01 BorrWy and W3$ gr.,\ed llienm relief in Ihrs matter The miller IS o.mnty petdng 

10. A dImIIId was raosed by h Depuly COfmIit;$IDfttf of inc;ocTrt TlIlI (050). Cfdto 3(1). Ml.I!1bai ("OCIr) 
II-QUIIl! 10 I'IOCIces undef Section 153 of the Irrcorne-Iax ,t,cI; and assessmert ordefs issued 10 GOL. 
conlending M ~ oIhe"l, GOl', Nal'! u..rrro. - I CFS was not an W';lslr\ll:tl.ll' fdty' and dial ~ had 
no! entered inlo an agreemetll as con~ o.rtder Section fIO.lA (4) 0I1he Ina:rJ're.tax Act. The OCIT held. 
t.ereIore. lhat GOL I\jd incorrect)' dained dedldonIWIder StcIion 8O-1A. (4) 01 the Iv:Ofne.W: Act Jar \hi 
assewnenI years 2006 - 2009 and 2009 - 2Q10. GOl f*I awea/$ against Ihest orders 'Mth !hi 
Car"1 ISS'O,-lee of Income T ... (Appeals) - 7, MltnbaI, ...tIICfI_ decided by ord&r\ daled January 27. 2012 
IIId Api 3, 2012 for assessmenc J'8II'S 2008 - 2009 and 2009 - 2010. ~. The Assistant 
Carr" ss"CIi"Iec of Intorroe Tax. c.de 3(1). MOOIbai. tppNIed agaml 1trese orden wiIh 'tie Inc:ome Ta.>; 
AppEllate TrituIaI. MlI'I'Ibai. lIt.ch was deOOed by a corrmon ordef dated NovInibCII 20, 2()1 5. The Ptinc:opfoI 
CorrmrssMer 01 Income TI~ -I has iIpPIlIMIcI agaimllhrl c:onltr with It. HiriI CCM1 of BombIy. The IIJIIO'.I1t 
~ in Ihts ma!\llis t 5,80696 laklll. The man. Is aJIlII'Idy j)IN.1ing. 

A Oemaud was rased by the M:HonII Coo'lTlIlsioner 0I1nc:ome TiU. Range 3(1). MI.mbai ("ACIT'I pIHU8C1l 
1C) • demancI nc:o!io:e IIId ilSsessmenc 0fdIW Issued 10 GOt. in relabOrl 10 il$stS$ITItIIl yell 2011- 2012. 
tor\IendirI;I fIaC (I) GIlL', Na\'i MumbIi -I CFS was not.., 'infrilllrucb:ft facility" aud fIaC ~ had no! en!ered 
fto 31\ 19''''otnI ,$ eortempIated \.IIdtI s.ctic:on 8O-IA (4) rJ Iht v.come.ux Ad and (0) 'OQ*'Idiftn ~ 
lor earning CCIrtIir1 e~ in<:oo'le was liable kI be disalb .... ed o.rtder SedJorl '''' 0I1he Inoorut-tax Act The 
ACfT he~, therefore. Nt GO.. had hXIJ'ecttl c:IaIt* deductioros ....... SCICbOO ~ (4) and tum. 
cIisaIcJ<oIed certaon dedOJCl:l:ltl5 ooder SCIction 1 .... of the Irro:lfne.ta~ Ad. GOl filed an appeal againlC thIS order 
with hi Carr" U'CI'"oC!I' 0I1ncxmt Tax (Apptab) - 2. 1.4urrOaI. ~ was deeded by an order dated ~Iy 6 
2017. The ()epJty Corrmissionet of nrorne Ta~ (11(11(2). !.Iumbai has appealed agarrsI hs order "lItl1hll 
IrIlxrme Tax Appellate Tr'bunaI The IOC1IOI.III: iIwcoIYed in Ita man. 's , 1.929.$2lakhs. The mallCll is curenIy 
pending. 

I<dred IIUI" 

II The Car, .. iS1b. o! Sarvioe Tn, Mumbai. !I'wtItqI an order Issutd oro 0eettrbeI 5. 2016. hekl1h81 GO!. had 
tiled II> de."," Ie lIWfoprlBle valul! for paymert of oiJe Hf'Iir:e tax as pel" !he Finance Ace. 1994 read wiflthe 
SeMce TlIlI (OtIerrroinatiorr of VaIUI) RtAef., 2006 . • WI$ htIcIlhal tho$ 'tillS IinCfI Got. had !ailed 10 Include IhII 
cost 01 """Ides in ~ gJIU valle oI 'gooc:!s !ranspon IgeJq serw:e·. wi*' deIarmirwJg G SIIfVice lax 

~ 1$ *"'*" 01 sucII '~ lJanspor! IQ9tIC"I str'ke' GOL has filed an apptaI agaII.IC!tIII ordef with 
the CUSklml, Excise and StrW=e Tax AwdaIII TrixI:1aI. West Zonal Breach. The lIII!OlIIIl invdved in this 
matter is ~ 3S2_32lakhs. Tht matter is cvre<1Iy pendII.g 

Utlgltion lnvoIwing GEIPL ("Tr_lfior Compantl") 

Till /Iroctedings 

12. A demIIId WlI$ ra$ltd by lila ~tural Cornnw:IsiOnltr ~ IrwmI Tax. Cirde 3(1). VI5Ik/IapimIIn ("AC IT1 
II-QUIIl! II> a demand noIICII and ID58SSI!lI!JIt order issued ~ GEIPl .. feIabon II> ISSHImeI1t year 2013-
201 • • OOI"o'eCidiog. among <:4hers. frat (al !he Vl$akhapa(n;m CfS waf no1 a "port' or an 'inland perf and. 
!MUmea. noI: en '1nIm1ruc:lJre Iac:*ty. and (b) that GElPI. had noI enleft!d into .., ~t, both iI5 

~ltd rn;Itr SCIeboo 8I).!A (4) o! the Inc:o::me-Iax Ace. Tht ACIT 1\eIcI. ~. lhat GElPI. had 
r .... lea!y darned """x:tions I.IIdef Sadion 8O-IA (.) 0I1tre Ir"cornIHax Ad. GeIPl iIIId an appeal agamI 
toi$ order wit!! 'ile COmmIs.sIoner 01 'ncomt Tax (Appeals), ~am. w!'IIttr was decided by an onItr 
dalBd March 6. 2017. 

Tile,t,CfT appealed ~!Hi order lrlI'Ilhe inoome Tax Apptla\e TriblllaI • ....n.;n pa5$ed an order dated 
Oc:%iber 11. 2017 .. !his ~tter. Subseqolllfl1ly. !hI Ptinc:opfoI Corrvnissioner of Irro:xrIM Tax - J. Vlsakhapamam 
filec:I an !lppNllIgarost litiS order with tile HiItr CwrC 01 T~ tII.!I Andhra PnIo:IesII. The.ooun! invo/Ye(l 
in thi5 malltl' is ~ 4.J5_63Iaktrs. The matter IS (UNIldy IMrdilig. 

13. A demIInd _ taO*, hi' the ~ ~ 0I1noome T811. Orde JlI), ~ ("ACIT") 
IU$lIlWfIID a ~ notice and __ or ardw ~1UIId II> GElPI. in rtIaU:;II. 10 __ t year 2017 -
2018. COJIIeJIdIng, arrong OChers. thai I.) Wle \IisakhapatrIam CfS WlIS no! a no! .. "WrasIrutture friiIr' and 
(b) lhal GelPI. had not enteeecl inIo "19' eelllecl~ boIIl M contemplated under Section &'}IA (4) of h Income 
-tax Act. The ACIT hekl. 1hereIore. ChIt GEIPl had inoorrecIy dIimed c:IecIr.dons r.n:Ier Sec:aon 8O-!A (4) 01 
'tie 1r .... " ... 1iIJi N1. GelPI. Red an ~ agaoost Ihrs orOer wi1I1 tht ComrrissIc:oner 0I1noomt Tax (Appeab) . 
Vtsakhapacnarn. which passed .. order dated Jr.roe 19, 2020 in !his matter. The arnc;u"iI irMrIvad II 'his matter 
~ ~ 27'.20 Iak/Is The matlef Is cvtrer1!1y pecrdilog 
litigation Involving SlIlIIldlariis 

Gfttwly Oislrip.m (KIftIIJ Limited (GOKL) 
Tax I'ro<:eeciIrgs 

I' . GOI'J. has paid one-time ~b4e pr-emMn OIIleltse an'IOring II> ( 619 Lakhs lor 1m 00 lease al 
VaR~. GOK1. has caprta5z:ed ~ as "'taOllgibit autIS urrcIer ns:m. Tax Ad and $med dtjlrec::Iabon 
@25'%. Till! ~ Corno:rIssIooer of Income T811 ("PCW) !la$ Mated the I'tYISioNry proceeQrogs under 
StcIIon 263 01 h Act disll",ir9 llej:QCiabOn ct.irned. ~ is CiIflYIng broIIghllc:rlwoord kmas and 
depreoatiM of ~ 350 laktIS and \"oM 8OI,t, exempOOn tvaiIebIe. henoe lhere wiI be 00 fnIonC1aI ~ 
UIgrion Is LII.!Iw pnxCISl arid managemert btkYes lhal demand Is ~ 1eNtoIe. ITAT hal dedOed agawrsI 
!he GOKL. GOKl has filed appeal agao'\Sl order of IT .... T in High Court In January 2019 ... Ai'le 2019 quarter. 
Case has been Idmi1Ied and ~ Cltse Is!ll.g dates. 
Ptoctldtngs Invo/'llrlg ~ttrill violations of SlacutOl)i Rt/IIUI. tlons: 

IS. GOO.. received 8 notice from the MOrbooIII CJM Court (EOOIU,iC c:olIence) UIS 204 111 Co!ttpana At:! lor the 
Finandal Yeat 21)20.2021 lor ron-Ming of Secrelarial Au<IiI R,port Howel'tlr. Iht deIarJI has b8CIrt made and 
.-.e CII5t is penc:Iing lor heimg. 

No Lltigltlontr art out5lan<llng 19'IRlC till OIrt<:COr1i ~ Promot.rs 01 till COI'I'IjWIII")' 

S. REGULATORY ACllON. F ANV " DlSCIPUNARY ACTIOH TAKEN BY SEW OR STOCK EXCHANGES 
AGAINST lllE PROMOTERS IN LAST 5 FINANCIAL vEARS 

No RJd'I iIction IiIIIWI by SEW or S\odI; ElIdriwoges ~insl h Ptorno!ers" 11151 5 finilildal yean. 

T. OUTSTANDING CRIMINAL PROCEEDINGS AGAINST TliE PROMOTERS 

No aimnaI proc::aediqs oulSlarrding aga.'ISI !he prorTIOltn. 

U. PARTlCUl.J.RS OF HIGH. LOW ANOAVERAGE PRICE OF THE USTeD TRANSFEROR COMPANV·2 FOR 
THE PRECEEDING THREE YEARS 

The I!QlIIty shate 01 Ga\eWiI)' c.s~ Li'niled (TnmIeror Company 2) were hied DI"1 NSf and BSE. The 
k*JIfIIog !atilt pro""," detailS ~ 'tie tq.esI and Iowesl pnc::e 00 ~SE and BSE cbing the 3 yea"t ~ 
Ihe elate 01 i5SUI of 1M: 

BS' NSE 

FY26-21 

Soun:eo. .--nsutc:fit. com ItId nw.I>&eft:IiI.COfII 

(') High ptb IS ftNr I7IlI'li'nIIII of 1M daft ~ prio9$ ~ Low ptb Is Iht II'IirWnIMn oIl1re ~ low ptIces of IIMr 
Eq/.oI)' Sha"e, of OW'~ lor lite year; 

(") ........ ~ (7ouI T_fTOfIJ 7~~ lor "rrDlgd.1)'S ctmg lhelltidperiod. 
V. .....TERW. OEVELOPMENT AFTER TME OATE OF THE BAlANCE SHEET 

s.r.e and except lor 1htI /oIowI"og, Ihefe have been 1\0 matenal de',elcopc11MCS .u the date 01 the I3sI 
adtad FNI1r:III Statements le. as DI"1 March 31, 2021 

I. The ~ Scheme of AmaIganla'lon was appcoved by Hon1:lle NeLT, MI.mbeI Senctr on 0ecerttIec 02. 
2021 (oertified!rUe COIl'I of 'tie order ~ DI"1 Cete,rber 20, 2021 ). pumIaJIIlI> !he prtMIIOfI'I ~ Semons 
230 II> Zl2 and oIhCIr awl' at .. provisions 01 the Corr9antts Act. 2013 prOYides lor the arnalgamaboo 
(rnerver by aIlsorptlOn) 0I1lie Trans!efor Cotrllany t Q_', GaleW8y Easl India (PI LId_) willi Ihe Hc*:Wog 
~ i.e. Trao:Wenie Ccmpany 1 (GatewayOis~ Ltd) GOl). Amalgamation (rnerver by absorpllOll) 
o! h TransIttor Cc:mpany 2 / GOl (pose ama~ ~ the TllInst«or COfr4:!any 1 wo1h tile TransIeNe 
COfr4:!any I I GO..) witI\ the Company 

2. Tht sarti Metger WiI$ made eIftct<e on CleceoTtIef 28. 2021 with appoiIllId cbte 01 JTIeI'OBf btIrIg April 01 , 
2020. 

3. AIornert 01 (9.93,43.632 Equity Shafts 01 Rs. 10/'. each o! Ihe ~ ar;pII.SI EQUity S/Iare$ 01 GOt held 
by sh~ In Traru.feror Company 2 II on IIICOfd dalll fl l JarlIII)' 06, 2022) and sirrUtanIJwI; 

canceIatiOO (l8Ji$~ shaletlOldirog 01 Tran~ Company 2 i'I the Comparfr. 
• . ReconsIItubon 01 Boird 0/ 0Hc:Ds, whc!reII. ton. VaMJ Yada"-I was appoJinled as ~rdtrpeidec,t Women 

0irCIct0r 0I1ht CorroparJy w.e.1. 271h Otcembe(. 2021. 
5. Cons1itubon 01 StJkehoIder Reliluooship CornnIttee n Riu ManagemenC Conmrtee. 
6. Appoilbnel1l 01 Key MaoIgeriaI /IersonneI1or tile ealopany IIIzJAr !shun Gupta was awoiflCed as Joint 

Maoagirog 0Irect0r w.e.f m Oecember. 2021. Ik. Sardeep Kt.lllIIC" Sltaw. QjeI' Finlnaal 0IIicer IIId 
Ik. ,t,no,.j l<alia as II Company Sec:re!ary w_e.! 25dr May. 2021. 

P!~: New Delhi 
0,,11: IOreh 11 . 2022 

For G.a1tW1Y DI$tripirQ Um~ed 
(FomtIfIy GaltW.y Rill FI'IighI Umited) 

~ •• 
Prtm Killian Dan Gupta 

Clllirmin S Mlnlgirtg onctor 
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