
November 10, 2020 

To, 
The Manager – CRD, 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
2nd Floor, Dalal Street, Fort, 
Mumbai – 400 001 

Scrip Code: 540081 

Dear Sir(s), 

Sub: Outcome of Board Meeting held today i.e. Tuesday, November 10, 2020 

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of 
Directors of the Company in their Meeting held today i.e. Tuesday, November 10, 2020, inter alia 
considered and approved the following matters: 

1. The Un-audited Financial Results of the Company for the quarter and half year ended
September 30, 2020

In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing herewith
the copy of following:

a. Un-audited Financial Results for the quarter and half year ended September 30, 2020;
b. Statement of Assets and Liabilities as at September 30, 2020;
c. Cash Flow statement for the half year ended September 30, 2020; and
d. Limited Review Report on the said un-audited financial results received from the Statutory

Auditors of the Company.

2. Revision in Company’s Code for Regulating, Monitoring and Reporting of Trading by Insiders
pursuant to the provisions SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended.

The meeting of the Board of Directors commenced at  2.10 p.m. and concluded at 2.30 p.m.

Kindly take the same on your record. 

Thanking You, 

Yours faithfully, 

For SAB Events & Governance Now Media Limited 

Swity Gada 
Company Secretary & Compliance Officer 
ACS No.: 59482 

Encl.: A/a
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CHARTERED ACCOUNTANTS
A.R.Sodha & Co.

503-504, K.L.Accolade, 
6th Road, Near Dena Bank, R.K. Hospital Lane, 
Santacruz(East), Mumbai- 400055. 
Tel: 26102465, 26116901, 26101228 
Email: ars@arsco.in 

 
Independent Auditor’s Review Report on Quarterly Financial Results and Year to Date Results of the 
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 
Review Report to 
The Board of Directors 
SAB Events and Governance Now Media Limited 
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of SAB 
Events and Governance Now Media Limited (‘the Company’) for the quarter and half year ended 30th 
September, 2020 (the “Statement”) attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015. This statement which is the responsibility of the Company’s Management and has 
been approved by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” 
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on these financial statements based on our review. 

 
2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

 
3. Basis of Qualified Opinion 

 
The Company had acquired its publication and MICE business in FY 2015-16 as per the scheme of 
arrangement and during such acquisition the company has recognised goodwill amounting to Rs.788.69 
Lakhs as Goodwill on demerger. The carrying value of Goodwill as on 30th September, 2020 is Rs. 
417.27 Lakhs. However, the Company has not been able to generate sufficient income since last four 
years and has incurred losses of Rs. 48.18 Lakhs for the half year ended ended 30th September, 2020 
and Rs.94.86 Lakhs during the year ended on 31st March, 2020. Also considering the further impact on 
the business of the company due to COVID 19 pandemic and as stated in Note 4 to the financial results, 
in our view this indicates impairment in the value of Goodwill. However, as stated in Note 5 to the 
financial results, based on the current estimates, the Company expects to recover the carrying amount of 
its intangible assets. Since the Company has not carried out impairment testing on goodwill and in the 
absence of working for impairment we are unable to quantify the amount of impairment provision 
required and its possible effects on the financial statements. 

 
4. Based on our review conducted as above and except for the possible effect of our observation reported 

in para 3 above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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5. Material Uncertainty related to Going Concern 
 
We draw attention to Note 4 & 6 to financial results, due to the outbreak of the COVID-19 pandemic, 
the ground events business operations of the company have come to halt and the company doesn’t 
foresee ground events picking up until Q4 FY 2020-21 and the fact that company's current liability are 
2.80 times of current assets and exceeds by Rs.118.92 Lakhs indicates material uncertainty with respect 
to company's ability to continue as going concern in the event company's plan of remodelling the event 
vertical into webinars and growing the digital portal does not achieve the desired cash flows and 
profitability. These events and conditions indicate that a material certainty exists that may cast 
significant doubt on the Company’s ability to continue as a going concern. Our opinion is not modified 
in respect of this matter. 
 

For A.R. Sodha & Co. 
Chartered Accountants 
FRN 110324W 
 
 
A.R. Sodha  
Partner 
M No. 031878 
Place: Mumbai 
Date: 10th November, 2020 
UDIN: 20031878AAAACK8265 
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