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BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers 5% Floor, Exchange Plaza, 
Dalal Street Bandra Kurla Complex, Bandra (East) 
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Scrip Code: 540937 Symbol: MEDICO 

Dear Sir/Madam, 

Re.: Outcome of Board Meeting held today 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 we hereby inform you that the Board of Directors of our Company at their meeting held today 
ie. 9% May, 2024 has, inter alia considered and approved the following: 

1. Audited Standalone Financial Results of the Company for the quarter ended 31 March, 2024 
and Audited Financial Statements for the year ended on 31° March, 2024 along with the 
Auditor’s Report thereon. 

2. Board’s Report and its annexures, Management Discussion Analysis (MDA) and Corporate 
Governance Report of the Company for the financial year ended on 31% March, 2024. 

We wish to inform you that the Board Meeting commenced today at 3:00 P.M and concluded at 
4:55 P.M. 

Kindly take the same on records. 

Thanking You, 

For MEDICO REMEDIES LIMITED 

HARESH MEHTA 
CHAIRMAN & WHOLE-TIME DIRECTOR 
DIN: 01080289 

Encl: as above 

Factory : 7, 8 & 9, Dewan & Sons Udyog Nagar, Lokmanya Nagar, Palghar (W), Dist. Palghar - 401 404, Maharashtra. 
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BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers 5% Floor, Exchange Plaza, 
Dalal Street Bandra Kurla Complex, Bandra (East) 
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Dear Sir/Madam, 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations) 2015 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, I, Harshit Mehta, Managing Director of Medico Remedies Limited hereby declare 
that the Statutory Auditors of the Company V. J. Shah & Co., Chartered Accountants, (Firm 
Registration No. 109823W) have issued an Audit Report with unmodified opinion on Audited 
Financial Statements of the Company for the financial year ended on 31** March, 2024. 

Kindly take this declaration on your records. 

Yours faithfully, 

For MEDICO REMEDIES LIMITED 

HARSHIT MEHTA 
MANAGING DIRECTOR 
DIN: 05144280 

Factory : 7, 8 & 9, Dewan & Sons Udyog Nagar, Lokmanya Nagar, Palghar (W), Dist. Palghar - 401 404, Maharashtra. 

Tel : +91 2525-255287 / 256381 « Fax : +91 2525-255287
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V I.] SHAH & CO Ballard Estate, Near G.P.0, CST, Mumbai 400001 

Tel: 022 22666363 /40966263 Fax: 022 22665955 

CHARTERED ACCOUNTANTS Mail: info@vjshahco.com Website: www.vjshahco.com 

Independent Auditor’s Report on Quarterly and Annual Standalone Financial Results of the 

Company Pursuant to the Regulation 33 of SEBI (Li Obligations and Disclosure 

Requirements) Regulation, 2015. 

To, 

Board of Directors of 

Medico Remedies Limited 

Opinion 

We have audited the accompanying quarterly and annual financial results of Medico Remedies Limited 

('the Company') for the quarter ended March 31, 2024 and the year-to-date results for the period from 

April 1, 2023 to March 31, 2024 ('the Statement'), attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. 2015 ("the Regulation™), as amended. 

Attention is drawn to the fact that the figures for the quarter ended 31 March,2024, as reported in these 

financial results are the balancing figures between audited figures in respect of the full financial years 

ended 315 March, 2024, and the published year to date figures up to the end of the third quarter of the 

relevant financial year. Also, the figures up to the end of the third quarter had only been reviewed and 

not subjected to audit. 

In our opinion and to the best of our information and according to the explanations given to us, these 

standalone financial results: 

i. are presented in accordance with the requirements of the Regulation 33 of the Listing 

Regulations in this regard; and 

ii.  give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards ("Ind AS™) prescribed under Section 133 

of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 

income and other financial information for the quarter ended March 31, 2024 as well as the year 

to date results for the period from April 01, 2023 to March 31, 2024. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing issued by The Institute of 

Chartered Accountants of India. Our responsibilities under those Standards are further described in the 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion on the standalone financial results.



V J SHAH & Co 

CHARTERED ACCOUNTANTS 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly and annual financial results have been prepared on the basis of the financial statements. 

The Company's Board of Directors are responsible for the preparation of these financial results that 

give a true and fair view of the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in Ind AS 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 

of adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records. relevant to the preparation and presentation of the standalone 

financial results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SA’s will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of standalone financial 

statements on whether the company has adequate internal financial controls with reference to 

standalone financial statements in place and the operating effectiveness of such controls.
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CHARTERED ACCOUNTANTS 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

Obtain sufficient and appropriate audit evidence regarding the Financial Results of the Company to 

express an opinion on the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

UDIN: 24164370BKDGJJ9371 

For VJSHAH & CO 

Chartered Accountants 
Firm Registration No.: 109823W 

CHINTAN 2oty 
VIDYUT «S):Mzoz . 

SHAH 14:57:48 +0530° 

CHINTAN V SHAH 

Partner 

Membership No.164370 

Place: Mumbai 

Date: 09.05.2024



MEDICO REMEDIES LIMITED 
N 994PL 077187 

Statement of Unaudited Standalone Financial Results for the Year Ended on Mar 31, 2024 

(Rs.in lakhs) 
Quarter ended Yorthe Year Ended 

S Particulars 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23 
(Audited) (Unaudited) (Audited) (Audited) (Audited) T |INCOME 

(2) Revenue from Operations 113228 297722 279515 1449207 1404374 (b) Other Income 58.43 2728 421 21285 394,66 Total Income (a+b) 419071 3,004.50 280337 14,704.91 1443641 2 |Expenses 
(2) Cost of raw materials consumed 2,965.01 242597 2,067.18 10,609.89 10,007.44 (b) Purchase of traded goods 71.00 5028 4038 177.07 597.69 (c) Changes in inventories of finished goods. work-in progress and| adad 29 32076 7787 20370 ‘11802 
(d) Employee Benefits Expense 13637 17208 %662 592.08 568.05 (©) Finance Costs 2470 2225 20.61 8235 7471 (f) Depreciation and Amortisation Expense 73.79 7197 7260 287.94 27205 (2) Other Expenses 19233 37647 32653 161844 202661 [Total expenses 3,766.20 279821 2,576.05 1357142 1342851 3 [Profit/(Loss) before Tax (1-2) 42451 20629 22731 113349 1,009.89 4 |income Tax expenses 
a) Current Tax 11922 6676 1378 31664 24950 b) Deferred Tax [(charge/ (credin] 462 5.00 6.95 1224 3623 [Total Tax Expenses 114.60 61.76 50.74 304.40 285.74 [Profit/(Loss) for the period (3-4) 309.91 14454 17657 829.09 72415 (Other comprehensive income not to be reclassified to Profit and Loss 
in subsequent periods N N N [Profit and Loss in subsequent periods 
Re-measurement gain/ (losses) on defined benefit Plans 2916 081 662 31.68 [Tax effect [(charge)/credit] 734 021 "1.66 7.97 [Other comprehensive income/ (1oss) (net of tax) 2182 0.63 49 23.70 7 [Total comprehensive income/(loss) for the period (5+6) 33173 14517 18153 852.80 N ll:a;:-!\)lp ‘equity share capital(Face value per share: Re.2/) (No.in| 29 o TR 2984 

[, [Other Equity excluding revaluation reserve as per the audited] o 
[balance sheet i [0 [Feming per Equity Share of face value of Re2/- each (Nof 

| Annualised) 
[Basic EPS (in Rs) 037 017 021 1.00 Diluted EPS (in Rs) 037 017 021 1.00 



MEDICO REMEDIES LIMITED 

CIN: L24230MH1994PLC077187 

Assets and Liabilities 

(Rs. in lakhs) 
Particulars 31.03.2024 31.03.2023 

ASSETS 
[INON-CURRENT ASSETS 

(a) Property, plant and equipment 2,026.61 2,030.70 
(b) Right of use assets 11074 15227 * 
(c) Other intangible assets 1205 = 
(d) Intangible assets under development - 7.00 
(e) Financial assets = 

(i) Investments 2025 - 

(ii) Loans and Advances = : 
(iii) Other financial assets 55.87 7939 

(f) Deferred tax assets (net) = = 
(h) Other non-current assets 1754 2152 
[SUB-TOTAL 2,243.07 229089 
[CURRENT ASSETS 

(2) Inventories 1,633.72 1,969.87 
(b) Financial assets & 

(i) Current Investments 13631 12657 
(ii) Trade receivables 4,963.30 3,609.49 
(iii) Cash and cash equivalents 1827 9114 
(iv) Bank balance (other than above) - - 
(v) Loans receivables 19.60 1522 
(vi) Other financial assets - 180 

(¢) Other current assets 60527 639.86 

SUB-TOTAL 7,37647 6,453.94 

TOTAL ASSETS 961953 8,744.83 

EQUITY AND LIABILITIES 
EQUITY 

Equity Share capital 1,659.68 1,659.68 
Other Equity 3,577.42 2,724.62 
Total Equity 5237.10 4,384.30 

LIABILITIES 
NON-CURRENT LIABILITIES 
(a)Financial liabilities 

(i) Borrowings - - 
(ii) Lease Liability 86.72 12987 

(b, Provisions - 634 
(c) Deffered tax liabilities (net) 1429 1855 
(d Other Non-Current Liabilities - 2876 
SUB-TOTAL 10101 183.53 

CURRENT LIABILITIES 
(2) Financial liabilities . 

(i) Borrowings 675.18 809.33 
ii) Lease Liability 43.14 3696 

Trade payables 
Total outstanding dues of micro enterprises and small enterprises 43749 47265 
Total outstanding dues of creditors other than micro enterprises and 2,713.71 2,625.93 

(i) Other financial lisbilities f 
(b) Provisions 3.76 
(c) Other current liabilities 30032 14194 
(d) Current tax liabilities (net) 11157 8642 
SUB-TOTAL 428143 4,177.00 

TOTAL EQUITY AND LIABILITY 9,619.53 8,744.83 

HA~eRE 
= 



MEDICO REMEDIES LIMITED 

CIN: L24230MHI1994PLCO77187 
Statement of Assets and Liabilities 

(Rs. in lakhs) 

PARTICULARS 2023-24 2022-23 

CASH FLOW FROM OPERATING ACTIVITTIES 
Net profit after Tax 82909 72415 . 

Add: Provision for Tax 
Current Tax 31664 24950 
Deferred Tax 1224 3623 
Net profit before Tax 1,133.49 1,009.89 
Adjustment for Non-Cash and Non-operating Items 

Add: Depreciation 28794 27205 
(Profit)/ Loss on Sale of Fixed Assets 034 012 
Interest on Lease Liability 1204 1474 
Interest Expense on Term Loans - 525 

Less: Creation/ (Reversal) of provision on Expected credit Loss 6262 1387 
Interest Income 937 711 
Operating profits before working capital changes 1,486.38 1,281.07 

Changes in Working Capital 
Add: Decrease in Current Assets & Increase in Current Liabilities 

Other Financial Assets 2533 2087 
Other Current/Non-Current Assets 3857 5474 
Short Term Loans & Advances 438 050 
Provisions -1010 5474 
Other Current/Non Current Liabilities 13132 10252 
Trade Payables 5262 388.90 

Less: Increase in Current Assets & Decrease in Current Liabilities - 
Short Term Borrowings 13415 12182 
Inventory 33615 -159.10 
Trade Receivables 136131 -556.19 
Cash generated from operations 56043 1,066.22 

Less: Tax Expense 31664 24950 
NET CASH FLOW FROM OPERATNG ACTIVITIES 2379 81672 

CASH FLOW FROM INVESTING ACTIVITTIES 
Add: Sale of Fixed Assets 0380 045 

Interest Income 937 711 
Less: Loans/Deposits advanced to parties 

Investment in Plan Assets 2025 
Purchase of Investments 975 868 
Addition to Fixed Assets/Conversion of Capital WIP 247.83 65923 
NET CASH FLOW FROM INVESTING ACTIVITIES -267.66 66035 

CASH FLOW FROM FINANCING ACTIVITTIES 
Less: Security Deposit repaid/ Loans Repaid - -13048 

* Repayment of Lease Liability 4900 4600 
Interest Expense - 525 
NET CASH FLOW FROM FINANCING ACTIVITTIES : -49.00 -181.73 

NET CASH FLOW FROM OPERATING, INVESTING AND . e 
FINANCING ACTIVITIES 

Add: Cash & Equivalent at of the year 
Cash on Hand 1429 1624 
Bank Balance 7685 10026 

9114 11650 
Less: Cash & Cash Equivalent at the end of the year 

Cash on Hand 1614 1429 
Bank Balance 213 76.85 

1827 9114 



Notes: 

1. The above unaudited standalone financial results of the company were reviewed and 

recommended by the audit committee on May 09, 2024 and subsequently approved by the Board 

of Directors at its meeting held on May 09, 2024. The review report has been filed with stock 

exchange and is available on the Company’s website. 

The figures for the quarter ended on 31* March 2024 are balancing figures between the audited 

figures for the year ended 31% March 2024 and reviewed year to datc figurcs upto nine month 

ended 31st December 2023. 

The standalone financial results for the quarter ended on 31* March, 2024 have been subjected 
to Limited Review by statutory auditors of the company and the statutory auditors have issued 

unmodified report on unaudited financial results. 

The above financial results have been prepared as per IND AS and all standards and 
requirements of IND AS are complied with by the company. 

Medico Remedies Limited is a pharmaceutical formulation manufacturing company and the 

management reviews the performance of the company as a single operating segment in 
accordance with IND-AS 108 “Operating Segments” notified pursuant to Companies 

(Accounting Standard) Rules, 2015. Accordingly, no segment information/segment reporting 

has been furnished within. Details of geographical segments are disclosed below: 

PARTICULARS QE 31.03.2024 | QE 31.12.2023 

Amount (Rs. | Amount (Rs. 
In Lakh) In Lakh) 

1) | Sales of products within India 3.18 7.73 

2) | Sales of products Outside India 4097.88 2,923.17 

Sub- Total 4101.06 2930.90 

Previous periods figures have been regrouped / reclassified where required to make them 

compatible with the figures of current periods. 

The results for the quarter ended March 31, 2024 is available on the BSE Limited website (URL: 

www.bseindia.com), NSE Limited website (URL: www.nseindia.com) and on the Company’s 

website (URL: www.medicoremedies.com) 

For and on behalf of the board, 

For Medico Remedies Limited 

Haresh Mehta Harshit Mehta 
Chairman and Whole Time Director Managing Director 

DIN:01080289 DIN:05144280 
Place: Mumbai Place: Mumbai 
Date: May 09, 2024 Date: May 09, 2024 

H hmehbs 
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