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Statement of Standalone & Consolidated Audited Financial Results for tile quarter and Year ended March 31, 2024 

'I SI. No. / Particulars. 

Revenue 
I Revenue from Operations 

II Other Income 

Ill Total income from operations {1+11) 

IV Expenses 
a) Cost of material consumed 

b) Purchase oh.tock in trade 

c) Changes in inventories of finished goods,work in progress and stock in trade 
d) Employee benefits expense 

e) Finance costs 

f) Depreciation and amortization expense 

g) Other expenditure 

Total expenses (IV) 

V Profit/ (Loss) from Operations before exceptional Items (Ill-IV) 
VI Exceptional Items 

Vll Profit I {Loss) before Tax (V-VI) 

VIII Tax Expense 

a. Current Tax 
b. Defen·ect Tax 

Total Tax Expenses (VIII) 
IX \Net Profit I (Loss) for the period (VII-VII!) 
X Total other comprehensive income for the period 

(a) Items that will not be reclassified to profit or loss 
(b) Income Tax(benefit)lexpense on items that will not be reclas$ified to profit 
and loss 
(c) Items that will be reclassified to profit or loss 
(d) Income Tax(benefi!)lexpense on items that will be reclassified to profit and 
loss 
Total Other Comprehensive Income 

I 
XI !Total comprehensive income for the period (IX+X) 

(Comprising profit/{loss) and other Comprehensive Income 
for the period) 

XII I Net Profit I (Loss) for the period attributable to : 
-Owners of the Ccmpany 
-Non Controling Interest 
other Comprehensive Income for the period attributable to 
-Owners of the Ccmpany 
-Non Controling Interest 
Total Comprehensive Income for the period attributable to 
-Owners of the Company 
-Non Controling Interest 

XIII I Paid-up equity share capital 
(Face value of Rs.51-each) 

XIV I Reserves (excluding Revaluation Reserve) 

XV I Earning Per Snare (in Rs.) 
(of Rs.5 each) (not annualised): 
(a) Basic 
(bl Diluted 

Consolidated 
Quarter Quarter Quarter Year Year 
Ended Ended Ended Ended Ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Audited Unaudited Audited Audited Audi led 

87,736.78 

1,482.95 

89,219.73 

37,273.90 

6,668.76 

(3,140.11) 

18,505.27 

2,237.87 

1,888.38 

20,282.34 

83,716.41 

5,503.32 
63.11 

5,440.21 

717.52 
(175.61) 

541.91 
4,898.30 

(339.36) 
(14.91) 

64.10 
10.66 

-279.51 

4,618.79 

5,134.68 
(236.38) 

(31209) 
32.58 

4,822.59 
(203.80) 

2,179.18 

11.82 
11.75 

70,397.95 

277.46 

70,675.41 

35,131.74 

3,574.66 

(8,209.16) 

16,676.69 

1,744.74 

1,624.19 

16,683.56 

67,226.42 

3,448.99 
10.52 

3,459.51 

89.74 

(12.47) 

77.21 
3,382.24 

101.43 
(3.69) 

102.70 
(16.12) 

184.32 

3,666.56 

3,575.19 
(192.95) 

180.75 
3.57 

3,755.94 
(189.38) 

2,178.05 

8.25 
8.19 

72,995.38 

563.70 

73,559.08 

27,001.02 

1,356.64 

7,278.48 

14,245.28 

1,632.81 

1.395.03 

16,832.07 

69,741.33 

3,817.75 
(1,776.29) 

5,594.04 

450.29 
(188.59) 

261.70 
5,332.34 

322.34 
0.46 

683.28 
(285.25) 

720.83 

6,053.17 

5,193.47 
138.87 

691.65 
29.18 

5,885.12 
168.05 

2,166.39 

11.99 
11.97 

3,43,615.11 , 3,15,840.92 
3,236.87 2,280.99 

3,46,851,98 3,18,121.91 

1,54,692.59 1,49,241.21 

16,384.97 18,901.73 

(1,288.70) (5,192.84) 

67,036.33 56,146.52 

8,331.33 

6,419.79 

76,009.56 

6,517.89 

5,077.64 

71,190.80 

3,21,ss5.s1 ! 3,01,882.ss 

19,266.11 

60.14 

19,205.97 

2,511.14 
-217.53 

2,293.61 
16,9.12.36 

(1.12.78) 
(26.87) 

(301.59) 
(46.38) 

-487.82 

16,424.74 

17,483.38 
-571.02 

-565.93 
78.31 

16,917.45 
-492.71 

2,179.18 

78,023.55 

40.26 
40.05 

16,238.96 
(1,345.96) 

17,584.92 

2,412.99 

(127.29) 

2,285.70 
15,299.22 

257.16 
(0.53) 

(1,710.45) 
149.87 

(1,303.95) 

13,995.27 

14,925.44 
373.78 

(1,284.13) 
(19.82) 

13,641.31 
353.96 

2,166.39 

70,080.17 

34.45 
34.40 

Quarter 
Ended 

31.03.2024 
!Audited\ 

32,007.03 

1,121.00 

33,128.03 

14,012.67 

474.98 

6,997.14 

814.82 

821.58 

8,634.07 

31,755.26 

1,372.77 

50.91 

1,321.86 

241.63 
-110.56 

131.07 
1,190.79 

8.34 
-2.10 

-42.37 
10.66 

-25.47 

1,165.32 

2,179.18 

2.74 
2.72 

Quarter 
.!Ended 

31.12.2023 
(Unaudited\ 

15.759.90 

1,579.77 

'17,339.67 

9,626.70 

(4,946.27) 

5,854.60 

618.12 

577.74 

5,543.37 

17,274.26 

65.41 

10.71 

54.70 

(308.34) 

8.71 

(299.63) 
354.33 

11.50 
(2.90) 

64.07 
(16.12) 

5$.55 

410.88 

2,178.05 

0.81 
0.81 

(Rs. in Lakh except earning_E:er share data) 

Standalone 
Quarter 
Ended 

31.03.2023 
(Audited) 

27,460.80 

598.27 

28,059.07 

11,501.71 

1,423.24 

5,408.11 

817.42 

553.46 

6,986.23 

26,690.17 

1,368.89 
-1,585.27 

2,954.17 

313.45 

-151.61 

161.84 
2,792.33 

-8.40 
2.11 

1,134.45 
-285.25 

842.91 

3,635.24 

2,166.39 

6.44 
6.43 

Year 
Ended 

31.3.2024 
{Audited) 

95,366.71 

4,232.27 

99,598.98 

41,919.00 

673.12 

-1,087.30 

24,004.36 

3,008.17 

2,439.38 

25,525.64 

96,482.37 

3,116.61 
68.92 

3,047.69 

373.71 

-149.79 

223.92 
2,823.77 

46.52 
-11.71 

159.28 
-46.38 

147.71 

2,971.48 

2,179.18 

35,234.12 

6.50 
6.45 

Year 
Ended 

31.03.2023 
(Audited) 

1, 10,377.07 

3,035.51 

1, 13,412.58 

52,666.18 

1,524.57 

19,833.58 

3,042.33 

1,882.90 

29,392.83 

1,08,342.39 

5,070.19 
(1,096.86) 

6,167.05 

953.19 
(167.79) 

785.40 
5,381.65 

53.35 
(13.43) 

(468.22) 
149.87 

(278.43) 

5,103.22 

2,166.39 

35,919.60 

12.42 
12.39 



Notes to Financials Results for the guarter and year ended March 31, 2024 

The Standalone and Consolidated financial results of the company for the quarter and year ended March 31, 2024, which have been extracted from the audrted 
financial statements, have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 20, 2024. The 
Statutory Auditors of the company have expressed an unmodified audit opinion on these flnandal results. 

2 The above financial results have been prepared in accordance with the recognition and measurement principles of accounting standards generally accepted in India, 
including the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in 
compliance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

3 The standalone operations of the company falls primarily under manufacturing of garments which is considered to be the only reportable segment by the management. 
For consolidated operations, the Group has primarily four operating segments (Hongkong, Bangladesh, India and Vietnam), which have been determined and 
presented on geographical basis. 

4 Figures for the quarters ended March 31, 2024 and March 31, 2023 represents the balancing figures between the audited figures in respect of full financial year and 
published year to date reviewed figures upto the nine months ended December 31, 2023 and December 31, 2022 respectively. 

5 Other income of Rs. 4,229.79 lakh in respect of Standalone financial results for the year ended March 31, 2024, includes dividend income of Rs. 1.492.11 lakh 
received from Pearl Global (HK) Limited, Hong Kong, a wholly owned subsidiary of the company (Rs. 411.22 lakh in the first quarter and Rs. 1,080.89 lakh in the third 
quarter). 

6 Exceptional items comprised lossl(gain) on sale of Property, Plant & Equipment and Investment Property aggregating to Rs. 50.91 Lakh and Rs. 68.92 Lakh in 
respect of Standalone financial results for the quarter and year ended March 31, 2024 respectively 

Exceptional rtems comprised lossl(gain) on sale of Property, Plant & Equipment and Investment Property aggregating to Rs.63.12 Lakh and Rs.60.14 Lakh in respect 
of Consolidated financial results for the quarter and year ended March 31, 2024 respectively. 

7 The Indian Parliament had approved the Code on Social Security, 2020. The Ministry of Labour and Employment has notified the draft rules under the Code on Social 
Securrty, 2020 on November 13, 2020 inviting objections and suggestions, if any, from the stakeholders. The draft rules provide for operationalization of provisions in 
the Code on Social Security, 2020 relating to Employees' Provident Fund, Employees' State Insurance Corporation, Gratuity, Maternity Benefrt, Social Security and 
Gess in respect of Building and Other Construction Workers, Social Security for Unorganised Workers, Gig Workers and Platform Workers. 
The Company will assess the impact and will give appropriate accounting treatment in its financial statements in t11e period in which the Code on Social Security, 2020 
(including the related rules framed thereunder) becomes effective. 

8 The Equity shares of the Company l1as undergone sub-division from the face value of Rs. ·10 per equity share to Rs. 5 per equity share i.e. 1 equity share to be split 
into 2 equity shares. The record date was fixed as January 5, 2024 and thereafter the sub-division has become effective. 

9 The Board of Directors had accorded its consent for the implementation of the Pearl Global Industries Limited Employee Stock Option Plan 2022 (the Plan) on June 
30, 2022. Further, the shareholders of the company had vide Postal Ballot approved the Plan on August 28, 2022. 

Employee benefit expenses is provided for Rs. 600.38 lakh in standalone financials and Rs.860.85 lakh in consolidated financials against the stock options granted to 
employees of the company/subsidiary companies for the year ended March 31, 2024. 

Further, during the quarter ended March 31, 2024, 22,450 Equrty shares of face value of Rs. 51- each had been issued and allotted to the Employees of the 
company/Subsidiary companies pursuant to exercise of the Stock Options by the Option Holders who had exercised their right of converting the options into Equity 
Shares of the company. 

Subsequent Events 
In accordance with the above Plan, the Nomination and Remuneration Committee on April 16, 2024 has further granted 27,100 stock options to employees of the 
company/subsidiary companies. 

10 The Audited results of the company for the quarter and year ended March 31, 2024 are also available on the company's website (www.pearlglobal.com) and on the 
website of SSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) 

Place : Gurugram 

Date : May 20, 2024 

By Order of the Board 
For Pearl Global Industries Limited 

(Pallab Banerjee) 
Managing Director 

DIN 07193749 



Statement of Assets and Liabilities 

(Rs In Lakh) 

Particulars Consolidated as at Standalone as at 

Year Ended Year Ended Year Ended Year Ended 

31.03.2024 31.03.2023 31.03.2024 31.03.2023 

/Audited\ /Audited\ (Audited\ I Audited\ 

Assets 
(1) Non--current assets 

(a) Property, plant and equipment 36,918.69 28,822.60 15,342.01 12,824.77 

(b) Capital work in progress 3,487.90 3,312.61 1,432.34 691.69 

(c) Right to Use 16,173.35 13,393.26 3,182.53 3,004.07 

(d) Investment Properties 5,643.04 5,736.05 5,643.04 5,736.06 

(e) Goodwill 2,189.20 1,924.67 

(/) Other Intangible assets 232.20 156.19 209.58 156.19 

(g) Financial assets 
(i) Investment in subsidiaries 12,491.55 11,818.71 

(ii) Investment - Others 2,996.65 5,415.10 0.47 832.00 

(iii) Loans 8.85 27.16 8.85 11.60 

(iv) Other financial assets 1,415.14 809.25 672.03 684.85 

(h) Non current Tax Assets (net) 553.10 2,048.00 518.68 518.66 

(i) Deffered Tax Assets (net) 253.52 138.49 163.65 71.95 

(j) Other non current assets 780.68 163.61 580.57 136.48 

Total Non-current assets 70,652.33 61,946.99 40,245.30 36,487.03 

(2) Current assets 
(a) Inventories 50,273.12 51,329.69 15,070.23 13,562.99 

(b) Financial assets 
(i) Investments 562.16 562.16 

(iQ Trade receivables 26,535.45 20,936.17 12,632.97 11,040.37 

(iii) Cash and cash equivalents 32,795.29 25,614.50 6,123.57 6,740.76 

(iv) Bank balances other than cash and cash equivalents 3,854.99 3,832.23 2,354.87 2,197.49 

(v) Loans 2,264.32 2,538.00 551.87 419.31 

(vi) Other Financial assets 1,056.06 815.43 177.89 98.04 

(c) Other current assets 11,114.71 10,489.02 6,802.99 7,060.31 

Total current assets 127893.96 116117,20 43,714.39 41,681.42 

Total Assets 1,98,546.28 1,78,064.19 83,969.69 

Equity And Liabilities 
(1) Equity 

(a) Equity share caprtal 2,179.18 2,166.39 2,179.18 2,166.39 

(b) Other equity 78,023.55 70,080.17 35,234.13 35,919.60 

Equity attributable to equity Holders 8U,202.73 72,246.56 37,413.31 38,085.99 

Non-Controlling Interest 1,543.17 2,030.67 -
Total equrty 81,745.90 74,277.23 37,413.31 38,085.99 

Liabiltti"s 
(2) Non- current liabilrties 

(a) Financial liabilities 
(i) Borrowings 10,420.10 8,930.19 5,833.01 5,777.53 

(ii) Lease liabilrties 12,666.79 9,682.32 2,981.58 2,950.56 

(iii) Others Financial Liabilities 1,774.69 446.62 122.77 107.03 

(b) Provisions 3,505.79 2,886.64 1,482.94 1,157.26 

(c) Deferred tax liabilities 48.51 60.02 

(d) Other non current liabilities 73,73 96,53 73.73 96.53 

Total non- current liabilities 28,489.61 22,102.32 10,494,03 10,088.91 

(3) Current liabillties 
(a) Financial liabilrties 

(i) Borrowings 34,094.82 35,908.24 17,356.65 14,858.02 

(ii) Lease Liabilrties 1,656.85 1,251.13 860.27 569,52 

(ii) Trade payables :-
Total outstanding due of micro 1,141.66 744,87 1,137.67 744.87 

enterprises and small enterprises 
Total outstanding due of creditors 47,503.01 38,423.82 14,890.89 11,850.25 

other than micro enterprises and 
small enterprises 

(iii) Other Financial Liabilities 628.35 1,395.08 320.81 605.17 

(b) Other Current liabilities 1,912.92 1,937.03 1,337.77 1,066.36 

(c) Provisions 663.77 140.97 134.13 101.73 

(d) Current Tax Liabilities (net) 709.39 1,883.50 14.16 197.63 

Total current liabilities 88,310.77 81,684.64 36,052.35 29,993.65 

Total equity and liabilities 1,98,548.28 1,78,064.19 83,959.69 78,168.45 



Pearl Industries Limited 
Statement of Cash flows for the year ended March 31, 2024 

(Amount In ii' lakh, unless otherwise stated) 

Particulars 

Cash flows from operating activities 
Profit before and !ax 
Adjustments for: 
Depreciation and amortization 
Interest paid and other borrowing cost 
Sundry balances written back 
Loss Allowance for Receivables 
Provision written back 
Net unrealised Forex (gain)/ loss 
Sundry balances written off 
Gain on lease modification 
Grant amortised during the year 
Amortisation of deferred rental income 

Unwinding of discount on security deposits Income 

Unwinding of discount on security depos~s Expense 

Profrt on sale of current investment - mutual Fund 
Rental income 
Interest income 
Dividend Income 
Fair value loss /(gain) on financial assets measured at fair value through profit or loss 
Income on corporate guarantee 
Loss Allowance for doubtful debts and advances 
Enchanced Compensation Receivable on Compulsary Acquisition 
Provision for amount receivable 
Interest on Advance paid 
Stock Compensation expense 
Foreign Currency Translation Reserve on Foreign Operation 
Operating profit before working capital 

changes 
Movement In working capital: 
(lncrease)/decrease in trade receivables 
(lncrease)/decrease in other non-current financial assets 

(lncrease)/decrease in other current financial assets 

(lncrease)/decrease in other non-current assets 
(lncrease)/decrease in other current assets 
(lncrease)/decrease in inventories 
lncrease/(decrease) in trade payables 
lncrease/(decrease) in other non-current financial liabilities 
lncrease/(decrease) in other current financial liabilities 
lncrease/(decrease) in non-current provisions 
lncrease/(decrease) in current provisions 
lncrease/(decrease) in other non-current liabilnies 
lncrease/(decrease) in other current liabilities 

Cash generated from operations 
Direct tax paid (net of refunds) 
Cash flow before exceptional items 
Exceptional items: 
Enchanced Compensation Receivable on Compulsary 
(Profrt)lloss on sale of property,plant & equipment 
Interest on adavnce 
Net cash inflow from/(used in) operating 

activities 

Cash flows from investing activities 
Purchase of property, plant and equipment (Including ROU, net with lease liabilities) 
Sale proceeds of property, plant and equipment 
(lncrease)/decrease in capital work in progress 
Sale/(Purchase) of investment properties 
Sale/(Purchase) of Intangible assets 
(lncrease)/decrease in capital advances 
lncrease/(decrease) in capital credrtors 
(lncrease)/decrease in Investment in subsidiaries and others 
(lncrease)/decrease in investment - Others 

For the year ended 
March 31, 2024 

3,047.69 

2,439.38 
2,996.34 

-80.10 

117.02 
319.78 

-1.00 
-14.89 

-33.35 

11.83 

-379.50 
-728.92 
-282.78 

-1,492.11 

-122.00 
200.01 

600.38 
-25.00 

6,572.78 

-1,723.47 
16.75 

-84.95 

-495.59 
105.10 

-1,507.24 
3,280.56 

15.74 
-133.03 
372.20 
32.40 
-22.80 

287.32 

6,715.77 
-557.20 
6,158.57 

69.07 

6,227.64 

-4,040.98 
86.67 

-740.65 
-45.75 

-106.01 
51.50 
31.32 

-290.47 
1,773.19 

For the year ended 
March 31, 2023 

6,167.05 

1,882.90 
3,024.18 

-91.51 
-2,335.15 

-98.50 
155.83 
229.24 

1.86 
-1.00 

-19.36 

-31.70 

18.15 

-97.05 
.774,49 
-246.68 

-1,006.25 
13.19 

-151.58 
151.07 

14.48 

-827.00 
143.92 
127.24 

6,248.87 

365.64 
-28.71 

22.44 

0.31 
3,313.24 
8,616.10 
-5,298.15 

-133.89 
181.41 
276.40 

-8.27 
-2,908.53 

233.21 

10,880.08 
-706.49 

10,173.59 
-1,096.86 

9,076.72 

-1,924.44 
4,657.93 
-691.69 
-24.73 

-139.61 
-26.81 

31.37 
239.43 

67.14 



(lncrease)/decrease in non-current Loans 2.75 -6.22 
(lncrease)/decrease in current Loans -132.56 -383.33 
(lncrease)/decrease in bank deposrt -168.50 -59.85 
Interest received 295.07 209.69 
Dividend received 1,492.11 1,006.25 
Rent received 597.40 774.49 
Net Cash From/ (Used In) Investing Activities (BJ -1,194.92 3,729.61 

Cash flows from financing activities 
Increase/ (decrease) in long term borrowings 55.48 -2,555.98 
Increase/ (decrease) in short term borrowings 2,498.63 -2,776.43 
Issue of Share Capital (inclusive of Securrty 

383.47 
Premium) 
Payment of Lease Liabilities -1,140.50 -704.57 
Dividend paid (Net of Tax) -4,881.89 -1,62480 
Other borrowing cost -1,050,56 -925.39 
Interest paid -1,51455 -1,800.45 
Net cash Inflow from/(used in) financing activities (C) -5,649.92 -10,387.61 

Net Increase (dacrease) In cash and cash equivalents (A+B+C) --617.19 2,418.72 
Opening balance of cash and cash equivalents 6,740.76 4,322.04 
Total cash and cash equivalents 6 123.57 6,740.76 

Components of cash and cash equivalents 
Cash, Chaqua/drafts on hand 58.58 26.63 
With banks - Current account 868.05 4,425.43 
With banks - Deposit account 5,196.94 2,288.71 

Total cash and cash equivalents 6123.57 6 740.76 



limited 
Consolidated Statement of Cash flows for the Year ended March 31, 2024 
(Amount in , Lakh, unless otherwise stated) 

Particulars 

Cash Flows From Operating Activities 
Profit before exceptional items and tax 
Adjustments to reconcile profrt before tax to net cash flows: 

Profrt on sale of current investment - Mutual Fund 
Rental Income 
Interest Income 
Interest Paid and other borrowing cost 
Depreciation and amortization 
Unwinding of discount on security deposit - Expense 
Sundry balances written back 
Provision written back 
Loss/ (Gain) on lease modification 
Allowance for bad and doubtful debts and Advances 
Enhanced Compensation Receivable on Compulsary Acquisition 
Provision for Doubtful Debt Written Back 
Sundry balance written off 
Grant Amortised during the year 
Amortisation of deferred Rental Income 
Unwinding of discount on security deposits - Income 
Interest on Advance Paid 
Provision for amount receivable (net of expected credit loss) 
Dividend Income 
Fair value loss /(gain) on financial assets measured at fair value through profit 
and loss 

Amortisation of deferred asset security deposit paid 
Fair value loss /(gain) on financial assets measured at fair value through OCI 
Re-measurement gains/ (losses) on defined benefit plans 
Stock compensation expenses 
Foreign exchange translation 
Loss/ (Profit) on mark to market forward contracts 

Operating Profit Before Working Capital Changes 
Changes In Operating Assets And liabilities: 

( Increase )/Decrease in other non-current financial assets 
( Increase )/Decrease in other non-current assets 
(Increase )/Decrease in Inventories 
(Increase )/Decrease in Trade Receivables 
( Increase )/Decrease in other current financial assets 
(Increase )/Decrease in other current assets 
lncrease/(Decrease) in other non-current financial liabilities 
lncrease/(Decrease) in non-current provisions 
lncrease/(Decrease) in other non-current liabilities 
lncrease/(Decrease) in Trade Payables 
lncrease/(Decrease) in other current financial liabilities 
lncrease/(Decrease) in current provisions 
lncrease/(Decrease) in other current liabilities 

Cash Generated From Operations 
Tax paid on dividend 
Direct Tax paid (Net of Refunds) 
Cash flow before exceptional items 
Exceptional items 
Net Cash Inflow Froml(Used In) Operating Activities (A) 

For the Year ended 
March 31 2024 

19,205.97 

(379 50) 
(723 63) 
(739.95) 
8,319.50 
6,419.79 

11.83 
(104.39) 

219.37 

319.78 
(1.00) 

(14,89) 
(33.35) 

(814) 

860.85 
(556.25) 

32,795.99 

(591,00) 
(478.29) 

1,056.57 
(6,105.08) 

(109.09) 
(625.69) 

1,328.07 
597.59 
(21.81) 

9,580.37 
(67852) 
522.80 
(24.11) 

37,247.80 

(2,099.36) 
35,1413.44 

60.14 
35,208.58 

For the Year ended 
March 31, 2023 

17,584.93 

(97.05) 
(75110) 
(436 38) 
6,499.74 
5,077.63 

18.15 
(91.51) 
(98.50) 

86 09 
151 07 

227.11 
(1.00) 

(19.36) 
(32.81) 

(827.00) 
(2,122.92) 

36.54 

13.19 

270.51 
(1,118.55) 

24,368.79 

306.44 
(16.99) 

2,628.49 
15,630.35 

(237.78) 
3,485.55 

205.69 
402.50 

(2,908.54) 
(4,608.60) 

(5.98) 
(103.84) 
988,51 

40,134.59 

(2,312.36) 
37,822.23 
(1,345.96) 
38,478.27 



Cash Flows From Investing Activities 
Purchase of property, plant and equipment (including ROU, net of Lease Liabilities) 
Sale proceeds of property, plant and equipment 
(Increase )/Decrease in Capital work in progress 
Sale proceeds of Investment Properties 
Purchase of Investment Properties 
Purchase of Intangible assets including Goodwill 
(Increase )/decrease in capital advances 
Increase/( decrease) in capital credrtor 
(lncrease)/Oecrease in non-current Investments 
(Increase )/Decrease in current Investments 
Capital reserve on acquisition of Subsidiary 
Proceeds from NCI 
Acquisition of non-controlling interest 
(Increase )/Decrease in non-current Loans 
(lncrease)/Oecrease in current Loans 
(lncrease)/Decrease in bank deposit 
Interest Income 
Rental Income 
Dividend Income 
Net Cash From/ (Used In} Investing Activities 

Cash Flows From Financing Activities 
Issue of share capital (inclusive of security premium) 
Increase/ (Decrease) in Long Term Borrowings 
Lease Rental Paid 
Government grant received 
Increase/ (Decrease) in Short Term Borrowings 
Dividend Paid 
Share application money received from NCI 
Interest paid ( net) 

(B) 

Net cash inflow from/(used in) Financing Activities ( C ) 

Net Increase (Decrease) In Cash And Cash Equivalents (A+B+C) 

Opening Balance of Cash and Cash Equivalents 
Total Cash And Cash Equivalents 

Components Of Cash And Cash Equivalents 
Cash, Cheque/drafts on hand 
With banks - on current account 
With banks - on deposits with banks 
Total Cash and Cash Equivalents 

(12,376 16) 
656,67 

(175.29) 

(45 76) 
(375.38) 
(138 78) 

31.32 
2,302.98 

941.66 
67.76 

167.45 
(5,479.35) 

18.31 
273.68 
(22 76) 
739.95 
592.11 

8,14 
(12,813.45) 

383.47 
1,489.91 

(3,438.56) 

(1,813.52) 
(4,881.89) 

(6,953.75) 
(15,214.34) 

7,180.79 
25,614.50 
32,795,29 

317,51 
18,278 53 
14,199.25 
32 795.29 

(6,777.07) 
4,748.91 

(1,79111) 
168.44 

(254,63) 
121.66 
31.37 

(735.93) 
67.15 

184.36 

97,85 
921.46 

(539.84) 
436,38 
751.10 

(2,569.90) 

(3,452.62) 
(2,135.82) 

(8,123.13) 
(764.39) 

(5,500.97) 
{19,976.93) 

13,929.42 
11,685.08 
25,614.50 

73.55 
20,075.91 

5,465.04 
25 614.50 



Segment wise Revenue, Results, Assets and liabilities (Consolidated) 

(Rs.In Lakh) 
Quarter Quarter Quarter Year Year 

Geograehica! Segment Ended Ended Ended Ended Ended % 
31.03.2024 % 31.12.2023 % 31.03.2023 % 31.03.2024 % 31.0:t2023 

(Audited) (Audited) 
Segment Revenue 
Hong Kong 68,362.16 46.38 56,999.87 48.33 58,245.06 46.96 2,75,937.52 47.36 2,52,418.73 47.87 
India 32,307.74 21.92 15,759.89 13.36 27,734.06 22.36 95,675.55 16.42 1, 11,550.97 21.15 
Bangladesh 34,708.64 23.55 33,313.12 28.25 29,948.49 24.14 1,39,288.32 23.91 i,09,924.13 20.85 
Vietnam 4,682.29 3.18 7,315.80 6.20 4,894.87 3.95 49,832.52 8.55 38,807.36 7.36 
Others 7,326.16 4.97 4,540.82 3.85 3,217.53 2.59 21,915.09 3.76 14,611.94 2.77 

Total '! ,41,386.99 'Hl0.00 1, i 1,929.50 100.00 1,24,040.01 100.00 5,82,649.00 100.00 100.00 

Less: Inter Segment Revenue 59,650.21 47,531.55 51,044.63 2,39,033.89 2, 11,472.22 

Net Segment Revem.ie 72,995.38 3,43,615.11 3, 15,840.92 

Segment Results 
Profit /(loss) before Tax and Interest 

Hong Kong i,714.82 22.33 2,272.26 43.66 2,514.67 34.80 8,211.69 29.82 4,130.09 17.14 
India 2,396.33 31.21 (428.00) (8.22) 2,914.63 40.33 4,787.03 17.38 8,445.02 35.04 
Bangladesh 4,563.42 59.43 3,218.02 61.83 3,059.17 42.33 12,103.59 43.95 8,890.22 36.88 
Vietnam (695.51) (9.06) 389.74 7.49 (1,303.56) (18.04) 3,291.98 11.95 2,108.39 8.75 
Others (300.98) (3.92) (247.77) (4.76) 41.94 0.58 (856.99) (3.11) 529.09 2.20 
Total 7,678.08 100.00 5,204.25 100.00 7,226.85 100.00 27,537.30 100.00 24,102.81 100.00 
Less : Interest 2,237.87 i,744.74 1,632.81 8,331.33 6,517.89 

Total Profit before Tax 5,440.21 3,459.51 5,594.04 19,205.97 17,584.92 

Segment Assets 

Hong Kong 44,862.85· 22.60 48,496.52 25.29 32,678.71 18.35 44,862.85 22.60 32,678.71 18.35 
India 71,234.95 35.88 68,632.98 35.79 65,182.68 36.61 71,234.95 35.88 65,182.68 36.61 
Bangladesh 66,110.24 33.30 66,847.48 34.86 56,132.30 31.52 66,110.24 33.30 56,132.30 31.52 
Vietnam 21,307.49 10.73 17,010.27 8.87 24,891.71 13.98 21,307.49 10.73 24,891.71 13.98 
Others 17,215.53 8.67 15,402.33 8.03 4,235.96 2.38 17,215.53 8.67 4,235.96 2.38 
Un-allocable Assets 26,152.02 13.17 28,113.49 14.66 30,048.66 16.88 26,152.02 13.17 30,048.66 16.88 

Less: Inter Segment (48,336.81) (24.35) (52,739.59) (27.50) (35,105.83) (19.72) (48,336.81) (24.35) (35,105.83) (19.72) 
Tota! 100.00 1,91,763.49 100.00 i,?lli,064.19 100.00 1,98,546.28 100.00 1,78,064.19 100.00 

Segment Uabi!ities 

Hong Kong 25,587.76 21.91 33,027.85 28.74 9,494.66 9.15 25,587.76 21.91 9,494.66 9.15 
India 23,366.10 20.01 20,452.60 17.80 19,256.68 18.55 23,366.10 20.01 19,256.68 18.55 
Bangladesh 30,301.53 25.94 34,206.64 29.77 27,863.36 26.85 30,301.53 25.94 27,863.36 26.85 
Vietnam i 1,978.97 10.26 8,980.44 7.81 21,680.23 20.89 11,978.97 10.26 21,680.23 20.89 
Others 6,760.34 5.79 5,284.72 4.60 (8,891.69) (8.57) 6,760.34 5.79 (8,891.69) (8.57) 
Un-allocable Liabilities 47,057.81 40.29 45,160.86 39.30 49,105.26 47.31 47,057.81 40.29 49,105.26 47.31 

Less: Inter Segment (28,252.13) (24.19) (32,193.89) (28.01) (14,721.55) (14.18) (28,252.13) (24.19) (14,721.55) (14.18) 
Total 1, i 6,800.38 100.00 1,14,919.23 100.00 1,03,786.95 100.00 1,16,800.38 100.00 1,03, 786.95 100.00 



S.R. DINODIA & Co. LLP 
CHARTERED ACCOUNTANTS 
K-39 Connaught Place, New Delhi-110001 INDIA 

Ph. : +91-(0)11-4370 3300 Fax: +91-(0)11-4151 3666 

Independent Auditor's Report on Standalone Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To The Board of Directors of Pearl Global Industries Limited 

Opinion 
We have audited the accompanying Standalone Financial Results of Pearl Global Industries 
Limited (hereinafter referred to as "the Company") for the year ended March 31 , 2024 attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 
b. gives a true and fair view in conformity with recognition and measurement principles laid down 

in the Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the "Act") 
and other accounting principles generally accepted in India, of the net profit (including other 
comprehensive income and other financial information) for the year ended March 31 , 2024. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under thqse Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant 
to our audit of the standalone financial results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the !CAi's Code of Ethics. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibility for the Standalone Financial Results 
These standalone financial results have been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors are responsible the preparation and 
presentation of these standalone financial results that give a true and fair view of the net profit 
(including other comprehensive income) and other financial information of the Company in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true and 
fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 
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The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the standalone financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

a. The standalone financial results include the results for the quarter ended March 31, 2024 
being the balancing figures between audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 



b. The standalone financial results dealt with by this report has been prepared for the express 
purpose of filing with stock exchanges on which the Company's shares are listed. These 
results are based on and should be read with the audited standalone financial statements of 
the Company for the year ended March 31, 2024 on which we issued an unmodified audit 
opinion vide our report dated May 20, 2024. 

For S.R. Dinodia & Co. LLP. 
Chartered Accountants, 
Firm's Registration Number 001478N/N500005 

1 ~r-
(Sandeep Dinodia) 

Partner 
Membership Number 083689 

UDIN: '--\\C)8~b89 ~ \( l:)\_,L bbJ-L 
Place of Signature: New Delhi 
Date: May 20, 2024 



,. --- S.R. DINODIA & Co. LLP 
CHARTERED ACCOUNTANTS 
K-39 Connaught Place, New Delhi-110001 INDIA 

Ph.: +91-(0)11-4370 3300 Fax : +91-(0)11-4151 3666 

· • rt n Consolidated Financial Results of The Com an 
~~~u~~~e~~ ~~~•t~esg:a~iin 3~ of the SEBI (Listing Obligations and Disclosure 

Requirements} Regulations, 2015. 

To The Board of Directors of Pearl Global Industries Limited 

~in~~~e audited the accompanying consolidated Financial . Result~ ?f _Pearl Glob~I Industries 
Limited (hereinafter referred to as "Holding Company") and its subs1d1anes (the holding company 
and its subsidiaries collectively referred as the Group) for the y~ar ended March ~1. ;~4f :tta~~~ 
herewith, being submitted by the Company pursuant to the re~uirement of Regulation o ; . . 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the Listing 

Regulations"). 

In our opinion and to the best of our information and according to the e~plan~tions_ given to us and 
based on the consideration of reports of other auditors on separate audited f1nanc1al statements of 
the subsidiaries, the aforesaid consolidated financial results: 
a. include the annual financial information of the entities listed in Annexure A . . . 
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and . . . . 
c. gives a true and fair view in conformity with recognition and measur~ment pnnc1ples la1.d d~w) n idn 

the Indian Accounting Standards under Section 133 of the Companies Act, 2013_ (the _Act an 
other accounting principles generally accepted in India, of the net profit (including other 
comprehensive income) and other financial information for the year ended March 31 , 2024. 

Basis for Opinion . 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(1 0) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of 
the consolidated financial results under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's 
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis 
for our opinion on the consolidated annual financial results. 

Management's Responsibility for the Consolidated Financial Results 
These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible the preparation and 
presentation of these consolidated financial results that give a true and fair view of the net profit 
(including other comprehensive income) and other financial information of the Group in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the Companies of the Holding Company and its 
subsidiaries are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the consolidated financial results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error 
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In preparing the consolidated financial results, the respective Board of Directors of the Holding 
Company and its subsidiaries are responsible for assessing the ability of the Group, to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Holding Company and its subsidiaries are also responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the management and 
board of directors. 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Group to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities or business 
activities within the Group to express an opinion on the consolidated financial results. We are 
responsible for the direction, supervision and performance of the audit of the financial results of such 
entities included in the consolidated financial results of which we are the independent auditors. For 
the other entities included in the consolidated financial results, which have been audited by other 
auditors, such other auditors are responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 



We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 
(a) We did not audit the financial statements / financial information of six subsidiaries included in the 

consolidated financial results, whose financial statements reflect total assets (before eliminating 
of inter-company transaction oft 12,363.80 lakh) oft 140,840.53 lakh as at March 31,2024, 
total revenues (before eliminating of inter-company transaction of t 28,227.70 lakh & t 
102,303.88 lakh) of t 89,565.67 lakh & t 369,686.40 lakh, total net profit after tax (before 
eliminating of inter-company transaction oft Nil & t Nil) oft 3,752.19 lakh & t 15,612.76 lakh & 
total comprehensive income (before eliminating of inter-company transaction oft 7.74 lakh & t 
(99.95) lakh) oft 3,502.28 lakh & t 14,826.12 lakh for the quarter & year ended March 31 , 2024 
respectively and total net cash inflow oft 8,131 .67 lakh for the year ended March 31 , 2024, as 
considered in the consolidated financial results. These financial statements and other 
information have been audited by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the consolidated financial results, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries, and our report in terms of 
Regulation read with the Circulars, in so far as it relates to the aforesaid subsidiaries, are based 
on the reports of the other auditors and the procedures performed by us as stated in paragraph 
below. 

(b) Further, of these subsidiaries, four subsidiaries are located outside India whose financial 
statements and other financial information have been prepared in accordance with accounting 
principles generally accepted in their respective countries and which have been audited by other 
auditors under generally accepted auditing standard applicable in their respective countries. The 
Holding Company's Management has converted the financial statements of such subsidiaries 
from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. Independent firm of Chartered Accountant have audited 
these conversion adjustments made by the Holding Company's Management in India. Our 
opinion in so far as it relates to the balances and affairs of such subsidiary companies located 
outside India are based on the report of other auditor in their respective countries and 
conversion adjustments prepared by the Management and audited by Independent firm of 
Chartered Accountants of India. 

Our opinion on the consolidated financial results is not modified in respect of the above matter 
with respect to our reliance on the work done and the reports of the other auditors. 

(c) The Statement also include the financial results of one foreign subsidiary included in the 
consolidated financial results, whose financial statements reflect total assets (before eliminating 
of inter-company transaction of t 104.21 lakh) t 2,177.24 lakh as at March 31 ,2024, total 
revenues (before eliminating of inter-company transaction oft 510.63 lakh & t 2,036.63 lakh) of 
t 3,51 3.70 lakh & t 7,731 .76 lakh, total net profit after tax (before eliminating of inter-company 
transaction oft Nil & t Nil) of oft (44.26) lakh & t (31 .30) lakh & total comprehensive income 
(before eliminating of inter-company transaction oft Nil & t Nil) oft (43.79) lakh & t (28.01) lakh 
for the quarter & year ended March 31,2024 and net cash outflow oft 333.22 lakh for the year 
ended March 31,2024, as considered in the consolidated financial results, which have not been 
audited. These financial statements / financial results have been certified by the respective 
Management and furnished to us by Holding Company's Management. Our conclusion, in so far 
as it relates to the amounts included in respect of aforesaid subsidiary, is based solely on such 
financial statements/ financial results. In our view and according to the information and 



explanations given to us by the Holding Company's Management, these financial statements/ 
financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on these 
unaudited financial statements/ financial results of aforesaid subsidiary, as certified by the 
respective Management. 

(d) The consolidated financial results include the results for the quarter ended March 31 , 2024 
being the balancing figures between audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

(e) The consolidated financial results dealt with by this report has been prepared for the express 
purpose of filing with stock exchanges on which the Company's shares are listed. These results 
are based on and should be read with the audited consolidated financial statements of the Group 
for the year ended March 31,2024 on which we issued an unmodified audit opinion vide our report 
dated May 20, 2024. 

For S.R. Dinodia & Co. LLP. 
Chartered Accountants, 
Firm's Registration Number 001478N/N500005 

~ ~f' 
(Sandeep Dmodia) 

Partner 
Membership Number 083689 
urnN: i ~o856E9 6"6L1m 1sq9 
Place of Signature: New Delhi 
Date: May 20, 2024 



Annexure A 

List of Entities consolidated 
S. No. Name of the Entity 
I. Subsidiaries held directly-Foreign 

1. Norp Knit Industries Limited 

2. Pearl Global Fareast Limited 

3. Pearl Global (HK) Limited 

4. Pearl Global USA Inc. 

5. Pearl GT Holdco Ltd (Refer note (a) below) 

II. Subsidiaries held directly-Domestic 
1. Pearl Apparel Fashions Limited (Refer note (b) below) 

2. Pearl Global Kaushal Vikas Limited 

3. SBUYS E-commerce Limited 

4. Sead Apparels Private Limited 

Ill. Subsidiaries held indirectly- Foreign 

1. DSSP Global Limited 

2. PT Pinnacle Apparels 

3. Pearl Grass Creations Limited 

4. Prudent Fashions Limited 

5. Vin Pearl Global Vietnam Limited 

6. Pearl Global F.Z.E. (Refer note (c) below) 

7. PGIC Investment Limited 

8. Pearl Global Vietnam Company Limited 

9. A & 8 Investment Limited 

10. Alpha Clothing Limited (Refer note (d) below) 

11 . Pearl Unlimited Inc. • 

12. Pearl Global Industries FZCO 

13. Trinity Clothing Limited (Refer note (e) below) 

14. Corporacion de Productos Y Servicios Asociados, Sociedad Anonima (CORPASA) (Refer 
note (a) below) 

15. Shoretex, Sociedad Anonima (SHORETEX) (Refer note (a) below) 

Notes: 
a) During the quarter ended June 30, 2023, the Company had acquired 55% equity interest in substance 

in Pearl GT HoldCo Limited. Accordingly, the financials are consolidated with effect from acquisition 
date i.e June 9, 2023. Further, Pearl GT HoldCo Ltd is the holding company of Corporacion de 
Productos Y Servicios Asociados, Sociedad Anonima (CORPASA) and Shoretex Sociedad Anonima 
(SHORETEX), thereby making both CORPASA and SHORETEX, step down subsidiaries of the 
Company. 

b) Company liquidated and closed on December 16, 2022. 
c) Company liquidated w.e.f November 8, 2023. 
d) Company consolidated w.e.f September 4, 2022. 
e) Company consolidated w.e.f. May 10, 2023. 
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Date May 20. 2024 

THE GENERAL MANAGER, 
DEPARTMENT OF CORPORA TE SER VICES -

CRD 

THE GENERAL MANAGER, 
LISTING DEPARTMENT 

NATIONAL STOCK EXCHANGE OF INDIA 

LTD. BSE LIMITED 
1 sr FLOOR, NEW TRADlNG RING 

RUTUNDA BUILDING, P J TOWERS 

DALAL STREET, FORT, 

MUl\1BAI - 400 001 

Reg: Scrip Code: BSE-532808; 

"EXCHANGE PLAZA", PLOT NO. C- I, 

G- BLOCK, BANDRA - KURLA COMPLEX, 

SANDRA ( E ), 

MUMBAI - 400 051 

NSE- PGlL 

Sub: Declaration in terms of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to the second proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we declare that, M/s SR Dinodia & Co. LLP, Chartered Accountants, 

New Delhi (Firm's Registration No 001478N/N500005), Statutory Auditors of the Company have 

submitted the Audit Repmi with unmodified opinion(s) for the Annual Financial Results (Standalone and 

Consolidated) of the Company for the financial year ended March 31, 2024. 

You are requested to kindly take the same on your records. 

Thanking you, 

Yours faithfully, 
for Pearl Global Industries Limited 

Pallab Banerjee 
Managing Director 

Pearl Global Industries Limited 
Corp. Office Pearl Tower, Plot No. 51, Sector-32, Gurugrarn -122001, Haryana (India) 

T: +91-124-4651000 I E: info@pearlglobal.com 

CIN L7 4899DI_ 1989PLC036849 

Regd. Office C 17 /l Paschirni Marg, Vasant Vihar, New Delhi - 11005 7 
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