
 

 

 
08.02.2024 

 
To, 
 
BSE LIMITED  
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai – 400001 
 
 
BSE Scrip Code: 532604 

NATIONAL STOCK EXCHANGE OF 
INDIA LIMITED 
Exchange Plaza, Plot No C/1, G-Block, 
Bandra – Kurla Complex, Bandra (E), 
Mumbai – 400051 
 
NSE Symbol: SALSTEEL 

 
Sub.: Outcome of Board Meeting  

Pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we are pleased to inform that the Board of 
Directors of the company in their meeting held today have considered and taken on record the     
Un-audited Standalone Financial Results for the quarter & nine months ended on 31.12.2023 duly 
reviewed by the Audit Committee. We enclose the same in the prescribed form duly signed along 
with the Limited Review Report.   

[The aforesaid Board Meeting commenced at 15:30 hrs. and concluded at 17:15 hrs.]   

Kindly take the above on your record. 

Thanking you. 

Yours faithfully, 
For SAL Steel Limited 

 

Vinay Kumar Mishra 
Company Secretary & Compliance Officer 
M. No.: F11464 
 



SAL       S.A.L.STEELLIM ITED
CIN:  L29199GJ2003PLC043148 I Website: www.salstee .Com

Regd. Office: 5/1, Shreeji House, 5th Floor,  Behind M. J.  Library, Ashram  Road, Ahmedabad -380006
Un-Audlted F]nancial Results for the Quarter and Nine Months Ended as on 31st December 2023

Rs. In Croros
SrNO

Part]culars
Quarter Ended N]no IV[onthe  Ended Year Ended

31 .Doc-23 30Sop-23 31 -Doc-22 31-Doc-23 31.Doc.22 31 -Mar-23

(Un Audited) (Un Audltod) (un Audltod) (Un Audited) (U n Audited) (Audited)

I Revenue from operations 126.94 157.00 136.54 437.18 389.21 495.73
„IlllvIvVI Other Operating Income 2.59 5.22 2.99 8.61 14.40

Total Rovenuo (I + 11) 129.53 157.00 141.76 440.17 397.82 510.13
Expenses

98.68 119.142.07 108.70(3.57) 328.85 296.48(2.28) 375.91(3.45)a)      Co§tof Materials consumed
b)      Purchase of stock-in-trade 0.24 0.24
b)         Changes  in   inventones  of  finished  goods,

1.87 7.11work-in-progess
c)      Employee benefits expense 4.03 4.33 4.43 11.76 14.04 18.73
d)      Financeco§ts 3.22 3.20 3.85 9.56 4.52 7.82
e)      Depreciation and amortisation expenses 2.38 2.40 2.38 7.16 7.15 9.54
f)     Consumption of stores & Spares 3.57 3.93 4.70 14.10 19.13 25.70
g)      Power cost and cost of powergeneration 14.69 18.17 16.74 53.26 43.19 54.84
h)       OtherExper`ses 4.18 3.59 3.45 11.17 10.17 15.52
Total Expenses 132.86 156.83 140.68 443.21 392.40 504.61
Profit/      (Loss)       before       oxc®ptional       and

(3.33)(3.33)(0.29) 0.170.170.13(0.10) 1.081.080.34(0.08) (3.04)(3.04)(0.00) 5.425.421.58 5.525.521.81extraordinary items and tax
Other Income
Exceptional Item

VII Profit/       (Loss)       After       exceptional        and

VIlllx

extraordlnary items and I)efore tax
Tax Expense
Current Tax
Short /( Excess ) Provision of earlier years (0.00) 0.42 0.48
Deferred Tax (0.56) (0.80) (0.24) (0.31)
Profw  (Lo8§)  for  the  por]od  from  continuing

(2.48)(2.48) 0.140.14 a.820.82 (2.24)(2.24) 3.663.66 3.543.54

X
operations (Vll.Vlll}
Profit / (Loss) from discontinuing operations

X' Tax expense cif discontinuing operations

XllXI„ Profit/(Loss)    fi.om    Discontinuing    operations
(after tax )  (X-XI)
Net Profit / (Loss)  for the period (lx + Xll )

X'VXV
Other Comprehensive income (Net of Tax) 0.04 0.03 0.03 0.11 0.09 0.15
Total Comprohonsive income/(Loss) (after tax)

(2,44) 0.17 0.85 (2.13) 3.75 3.69

Paid-up    Equity   Share   Capital    (Face   Value   o
84.97 84.97 84.97 84.97 84.97 84.97Rs.10/- each Der share`

Reserve  excluding  Revaluation  Re§ereves  as  per
(43.44)balance sheet of previous accounting year

Eaming8 per equity share :
(1) Basic (0.29) 0.02 0.10 (0.26) 0.43 0.42
(2) Diluted (0.29) 0.02 0.10 (0.26) 0.43 0.42



Notes1
The above  Un Audited  results were reviewed  and  recommended by the Audit Committee and were  approved  by the  Board  of Directors at
its meeting held on 8th  February 2024.The Statutory Auditors have carried out a  Limited  Review  of  of the Financial Results for the quarfer
and Nine Months ended on December 31, 2023.

2 The  format  for  above  results  as  prescribed  in  SEBl's  Circular  CIR/CFD/CMD/15/2015  dated  November  30,  2015  has  been  modified  to
comply  with  requirements  of  SEBl's  Circular  dated  July  5,  2016,   lND  AS  and  Schedule  Ill  |Division   Ill  to  the  Companies  Act,  2013
applicable to companies that are required to comply with IND AS.

3 Results  for  the  quarter  and   Nine  Months  ended  as  on  31.12.2023  have  been   prepared   in  accordance  with  the  Companies  (Indian
Accounting Standards) Rules, 2015 (lND AS) notified by the Ministry of Corporate Affairs.

4 Previous  period  figures  have  been  regrouped  and  /  or  rearranged  wherever  necessary to  make  their classificati.on  comparable  with  thecurrentperiod.

5 The Company is manufacturing Ferro Allctys & Sponge Iron, which is basically used  in Iron & Steel  liidustry.  Further power generated in thecompanyinitspowerplantisusedforcaptiveaswellastradingpurpose.Inviewofthis,thecompanyhastoconsider.Iron&Steel"and

"Power"  as  Primary  Reportable  business segment,  as  per lnd As  108,  Operating  Segment.  However.  due to  substantial competition.  risk.

on-going position of Company and largely in the interest of the Company as well as interest of the stake holders jnvolved] the management
has  not  made  disclosure  of  Primary  Reportable  segment  as  per  lnd  As  108,  Operating  Segment.  Further,  in  view  of the  fact  that the
Company  has  its  business  within  the  geographical  territory  of  India,   Company  has  considered  "INDIAN   GEOGRAPHY-  as  the  only
secondary  reportable  business  segment,  as  per  the  lnd  As  108,  Operating  Segment.  Accordingly,  compnay  is  not  require  to  submi
segment reporti ng.
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