November 13, 2020

To,

Bombay Stock Exchange Lid.,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400001

Company Code No. 531120

Dear Sirs.

CIN: L99999MH1949PLC007039

The National Stock Exchange of India Lid.,
Exchange Plaza,

Bandra - Kurla Complex,

Mumbai — 400051

Company Code: PATELENGIEQ

Sub: Financial Results Outcome of the Board Meeting held on November 13, 2020.

The Board of Directors of the Company has interalia considered and approved Un-Audited
Financial Results (Standalone and Consolidated) of the Company for the quarter and half year

ended September 30, 2020.

Enclosed is the Un-audited Financial Results (Standalone and Consolidated) for the quarter
and half year ended September 30, 2020 along with Limited Review Report issued by M/S. T. P.
Ostwal & Associates LLP, Statutory Auditors.

The Board Meeting commenced at 5.00 p.m. and concluded at 6.00 p.m.

You are requested to take the same in your records.

Thanking you,
Yours truly,

For Patel Engineering Lid.
SHOBHA 35y
SHETTY D2y
Shobha Shetty

Company Secretary
Membership No. F10047

REGD. OFFICE:

Patel Estate Road, Jogeshwari (W), Mumbai — 400 102. India
Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505
Email headoffice@pateleng.com Website: www.pateleng.com










FATEL BENCGINEERING LTD.
Regd. Office : Patel Estate Road, Jogeshwari (W), Mumbai- 400 102 P at&l
CIN:L99999MH1949PL.CO07039 i
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED

SEPTEMBER 34, 2020
Rs in Croves
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICULARS
30.09.202¢ 30.46.2020 30.09.201% 31.09.2020 30.09.2019 31.03.2020
Unaudited Unaudited Audited Unaudited Unaundited Audited
1. Revenue from operations 396,30 226.12 595.49 622,42 1,193.78 2,333.06
2. Other income 33.20 33.65 75,70 66,85 165,35 349,51
3. Total income 429.50 25977 671.19 689,27 1,353,13 2,682.57
4, Expenses
a) Cost of material consumed 69.17 3524 123.11 102.40 210,62 403.44
b) Cost of construction 221.28 115.62 341.68 336.90 708.31 1,498.33
c) Purchase of stock in trade - - 2.54 - 2.54 2.10
d) Employee benefits expense 40.02 3893 43,84 78.95 85.39 181.86
¢) Finance cost 103,09 78.52 8245 181.61 166.06 33091
f) Depreciation 15.72 15.09 14.65 30,81 28.58 58.63
g} Other expenses 3025 13.64 25,95 43,89 5746 139,11
Total expenses 479.53 297.04 634,19 776,56 1,258.96 2,621.38
5. Profit / (loss) before exceptional items and tax (3-4) (50.03) (37.27) 37.00 (87.29) 10017 61.19
6. Exceptional item - - - - - -
7. Profit / (loss) before tax (5-6) {50.03) (37.27) 37.00 (87.29} 100.17 61,19
8. Tax expense / (Credit}:
a) Current {net) 1.74 093 17.44 2.67 40.80 16.39
b) Earlier years - - - - (8.64) {8.64}
¢} Deferred 0.57) 2,10 (1.82) {2.68) {11.91) 16,28
9, Profit / {loss) for the perlod (7-8) (51.20) (36.09) 21.38 (87.28) 79.92 37.16
10. Other comprehensive income (OCI)
A (i) Ttems that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plar {0.51) (0.24) (0.46) ©.75) (1.14) (1.26)
(i) Income tax relating to items that will not be 016 010 017 026 041 .44
reclassified to profit or loss
11, Total comprehensive income for the period (51.55) (36.23) 21.09 (87.77) 79.19 36,34
12, Paid up equity share capital {(Face value of Re 1 each) 43.00 41.74 16.42 43.00 16.42 40.82
13. Other equity (Excluding revaluation reserves) 2,529.27
14. Barnings per share
a} Basic (not annualised) (1.13) ©.87) 1.30 (1.9%) 4,87 1.30
b) Diluted {not annualised) (1.13) (0.87) 0.45 {1.93) 1.48 (.89
See accompanying notes to the financial results

Nutes :

1. The above financial results have been prepared in accordance with the Indian Accounting Standards {Ind AS') as prescribed under section 133 of the Compnies Act, 2013
read with the Companies {Indian Accounling Standards) Rules as amended from time to time. The above results were reviewed by the Audit Committee and approved and
taken on record by the Board at their respective meetings held en Novermber 13, 2020.

2. The company is engaged in the Engineering and construction indusiry which is seasonal in character. The company's margins in the quarterly results vary based on the
accrual of cost, recognition of income in different quarters etc. due to the nature of its receipt of claims/awards, In view of this, finandal results for the quarter are not
comparable with quarterly/annual results,

3. Consequent to nationwide lockdown declared by the Government to contain spread of COVID - 19, normal business operations of the Company and financial results
have been adversely affected. The company has gradually resumed operation with Hmited availability of workforce and other resources. Though thete is a gradual
mementum in the progress and availability of resources, but still not reached the nermal level, The results for the quarter and the half-year ended period are therefore not
comparable with those for the corresponding periods of the previous year. The company has assessed the impact of pandemic on its financials based on the external and
internal informations availble upto the date of approval of the financial result and expects Lo recover the carrying value of its assets. The Company has taken necessary
measures to control the costs and also to maintain the liquidity to ensure progress in the projects. The Company will continue to monitor situation to identify significant
uncertainties in future periods, if any, and will continue {o take necessary steps to improve its effeciencies in execution and the financial outcome,

4, The previous year figures have been regrouped / rearranged/recasted wherever necessary for the purpese of comparision.

5. Additional disclosure as per regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ;
a. Credit rating of the Companys' debt is BEB
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PATEL ENGINEERING LTD.
Regd. Office : Patel Estate Road, fogestvari (W), Mumbai- 400 102 P ate’
CIN:L99999MH1949PLCA0703% o
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2020

b. The Company continue to maintain 100% asset cover based on the valuatien report for the secured non convertible debentures issied by it.
30-Sep-20 31-Mar-20
[¢. Debt Equity Ratio 0.81 0.78
d. The Previous due date for Payment of interest / principal of LIC - 11,30% NCD (ISIN INE244B07144) :
i} Interest - September 17, 2020 - paid

iy Prircipal - Not Applicable

e. Next due date for payment of interest / principal of LIC - 11,30% NCD (ISIN INE244B07144) :

i) Interest - December 17, 2020
i} Principal - September 17, 2022

30-Sep-20 31-Mar-20
f. Debt Service Coverage Ratio 0.54 1.23
{EBDIT/{Interesi +current maturity of LTD})

30-Sep-20 31-Mar-20
g. Interest Service Coverage Ratio 0.52 118
(EBIT/Interest)
h. Debenture Redemption Reserve (in crores) - -
i, Networth (in crores) 2,500.79 2,570.11

For Patel Engineering Lid.

Kong —
Kavita Shirvaikar

Time Director & Chief
Financial Officer

Place : Mumbai
Date : November 13, 2020



PATEL ENGINEERING LIMITED Patei

STANDIALONE STATEMENT OF ASSETS & LIABILITIES AS AT et

Audited Audited
Sept 30-2020 Mar 31-2020
(Rs. Cr.} {Rs, Cr.)
1. ASSETS
1 Non-currenf assets
(a) Property, plant and equipment 301.26 301.02
() Cagital work-in-progress 11.01 10.60
{c) Other intangible assets 0.22 0.25
(d) Financial assets
() Investments 669.22 669.22
(i} Trade receivables 313.96 472,20
{iii) Loans 1,071.60 1,016.14
(iv} Other financial assets 75,55 55,17
(e} Deferred tax assets (het) 113,43 109,99
{F) Current tax assets (net) - -
(g) Cther non current assets 579.03 677.97
Total non-current assets 3,135.28 3,312.56
2 Current assets
{a) Inventories 2,801.63 2,824.17
{b) Financial assets
(i) Trade receivables 294.29 311.06
{ii) Cash and cash equvalents 108.38 106.63
(iii) Other bank balances - -
(v} Loans 159.46 170.08
(v) Other financial assets 11.67 11.67
(c) Other cuzrent assets 679.37 73046
(d) Assets classifies as held for sale 15,00 158.00
Total current assets 4,069.80 4,169.07
TOTAL ASSETS 7,205.08 7AB1.63
IL. EQUITY AND LIABILITIES
T Equity
(a) Equity share capital 43.00 40.82
{b) Other equity 2,457.79 2,529.27
Total equify 2,500,7% 2,570,029

2 Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 596,12 627.96
(i} Trade payables
a) Tolal Qutstanding dues of micro enferprises and Small
enterprises - -

b) Total Qutstanding duss of creditors other than micre

enterprises and Small enterprises 305.50 330.24

{ifi} Other financial labilities 0.18 0.18
(b) Long-term provisions 15.09 15.25
(c) Other non curtent liabilities 387.83 565.37
(d) Deferred revenue 6.94 7.56
Total nen-eurrent liabilities 1,311.66 1,546,56
Ciurrent liabilities
{a} Financial liabifities

{ij Borrowings 1,260.36 1,240.92

(it} Trade payables
a) Total Quistanding dues of micro enterprises and Small

enterprises 2.9 2.39

b) Total Outstanding dues of creditors other than micro

enterprises and Small enterprises 1,197.19 1,302.21

(it} Other financial liabilities 185.87 161.04
(b} Short-term provisions 153 220
(c) Other current Habilities 744,76 656.22
Total current labilities 3,392.63 3,364.98
TOTAL EQUITY AND LIABILITIES 7,205,08 7,451.63

For Patel Engineering Ltd.

k N g
Kavita Shirvaikar

}ble Time Director & Chief Financial
‘ Officer

Place : Mumbai
Date : Nevember 13, 2020




Primary Segment :

PATEL ENGINEERING LTD,
Regd. Office : Patel Estate Road, Jogeshwari (W), Mumbai- 400 102
CIN:L99999MH19495PLC007039

Palel

STANDALONE SEGMENT REPORTING

Rs in Crores

PARTICULARS QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30,09,2020 30,06,2020 30.09.2019 30,09.2020 30,09.2019 31,03.2020
Unauadited Unaudited Unaudited Unaudited Unaudited Audited
Segment revenue
Civil Construction 396.29 226.10 594,92 ) 622.39 1,193.07 2,332.33
Real Estate 0.01 0.02 0.57 0.03 0.71 0.73
Tofal segment revenue 396.30 226.12 595.49 622.42 1,193.78 2,333.06
Segment Result
Civil Construction (54.99) (44,20} 31.86 {99.18) 102.33 52.63
Real Estate 4,96 6,93 5.14 11,85 (2,16} 8.56
Total segiment result (before exceptional items) (50.03) (37.27) 37.00 (87.29) 100.17 61.19
Segment Assets
Civil Construction 6,731.56 7076.23 7,021.61
Real Estate 473.52 454.00 460,02
Tatal segment assets 7,205.08 7,53¢,23 7481.63
Segment Liabilities
Civil Construction 4,596.62 5,017 47 4,798,93
Real Estate 107.66 146.64 112.62
Tofal segment liabilifies 4,704,28 5,164.11 4,911.55
Gepgraphical Segment :
Segment revenie
Within India 323.29 197.70 538.52 520,94 1,056.69 2,048.62
Outside India 73,01 28.42 56,97 101,43 137.09 284.44
Total segment revenue 396,30 226,12 595,49 622.42 1,193.78 2,333.06
Non Current Assets
Within India 2,893.38 3,104.50 3,158.85
Outside India 141.90 44,17 153.69
Total non current assets 3,135.28 3,148.67 3,312.54

Place : Mumbai
Date : November 13, 2020

For Patel Engineering Ltd,
o I —
Kavita Shirvaikar

ofe Time Director & Chief Financial
Officer




PATEL ENGINEERING LTD.
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

Patel

Sinee 1949

'September 30, 2020  'September 30, 2019
Rs. Crores Rs, Crores
A, CASHFLOW FROM OPERATING ACTIVITIES
Net profit After tax (B7.28) 79.92
Adjustment for: . -
Depreciation/ amortisation 3081 28.58
Tax expenses {0.01} 28.38
Finance charges 181.61 166.06
Interest income and dividend received (52.98) (125.17)
Foreign exchange gain 6.01 1.77)
Provision for leave salary (1.57) 0.06
Provision for gratulty 1.00 1.08
Share in profit from Joint operations (0.80) {15.73)
Provision for impairment 3.14 1.81
Profit on sale of assets (0.43} (1.28)
Excess credit written back (2.57) (23.75)
Irrecoverable debts and advances written off 0.43 1.56
ESOP compensation expenses 0.19) 0.20
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 77.2¢ 136.46
Adjustment for changes in:
Trade and other receivables 315.51 (122,22}
Invenfories 22,54 (133.92)
Trade and other payables
{excluding income tax) (224.71) 311,44
Cash from operations 190,53 191.76
Direct tax refund received 8.95 76.63
NET CASH FROM OPERATING ACTIVITIES {A) 199.45 268,39
B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (including capital work in progress and capital
advances) {34.33} (43.53)
Sale of fixed assets 331 2.3
Increase in leans to subsidiaries/ JV/ associates (13.73) (0.31)
Purchase of investments 0.00 0.00
Increase in other bank balances 3.07 1.68
Interest and dividend received 1.80 0.00
NET CASH USED IN INVESTING ACTIVITIES (B) (39.87) (40.03)
C. CASHTLOW FROM FINANCING ACTIVITIES
Issue of Shares 0.0c -
Proceeds from borrowings 16.45 590,72
Repayment of borrowings (111.43) (685.49)
Dividend paid - -
Finance charges paid - (56.86) {121.63}
NET CASH USED IN FINANCING ACTIVITIES {C) {151.84) (220.40)
Net increase / (decrease) in cash and cash equivalent {A+B+C) 777 7,96
Opening balance of cash and cash equivalents 106,63 109.84
Balance of cash and cash equivalents 114.39 117.80
WNotes to Cash flow Statement
a) Cash and Cash Equivalents
Cash on hand and balance with banks 108.38 119.57
Effect of exchange rate changes 6,01 (1.77)
Closing cash and cash equivalents as restated 114.39 117.80
b) Cash flow statement has been prepared under the indirect method as set out in IndAS - 7 specified under Section 133 of the Companies Act, 2013,
For Patel Engineering Ltd.
kmeg —
Kavita Shirvaikar
Place : Mumbai ‘hele Time Director & Chief

Date : November 13, 2020

Financial Officer
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