
 

 

 

CIN: L99999MH1949PLC007039 

 

REGD. OFFICE: 

Patel Estate Road, Jogeshwari (W), Mumbai – 400 102. India 
Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505 

Email headoffice@pateleng.com  Website: www.pateleng.com 

 November 13, 2020 

To, 

Bombay Stock Exchange Ltd., 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400001 

 

Company Code No. 531120 

 

The National Stock Exchange of India Ltd., 

Exchange Plaza, 

Bandra - Kurla Complex, 

Mumbai – 400051 

 

Company Code: PATELENGIEQ 

 

Dear Sirs. 

 

Sub: Financial Results Outcome of the Board Meeting held on November 13, 2020. 

 

The Board of Directors of the Company has interalia considered and approved Un-Audited 

Financial Results (Standalone and Consolidated) of the Company for the quarter and half year 
ended September 30, 2020.  

 

Enclosed is the Un-audited Financial Results (Standalone and Consolidated) for the quarter 

and half year ended September 30, 2020 along with Limited Review Report issued by M/S. T. P. 

Ostwal & Associates LLP, Statutory Auditors. 

 

The Board Meeting commenced at 5.00 p.m. and concluded at 6.00 p.m. 

 

You are requested to take the same in your records. 

 

Thanking you, 

 

Yours truly, 

 

For Patel Engineering Ltd. 

 

 

 

Shobha Shetty 

Company Secretary 

Membership No. F10047 
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lndopendens Auditor'• Rovlow Roport on Quartor1y ond Yut 1.0 Dato Uneudlted StandaJ~n• 
FlnaneloJ Rooults of tho Compony Purouant to tho Rogulatlona 33 ol Iha SEBI (Ual ng 
Obllgallona and Dl1cloouro Roqulromonts) Rogulallon■, 2015, •• amondad 

Rovlow R.oport to 
Tho Boord of Dlrocto,.. 
Patel Engineering Limited 

1. Wo ho11& mvfewod lho accompanying slalornont of Unaudited Slandalo110 financial ResullS ol Patol 
Englnffring Llmlled (tho "Company"), which Includes folnt oparalfons rQ( lhe Ouartor onded 
Seplembor 30, 2020 ond yoar to delo from April O 1. 2020 to Septembo< 30, 2020 ('tho Statement') 
altoched herowfth, being su00111ted by lhe Company pu..uant to the requirements or RegulaUon 33 
or SEBI (Uatlng ObtlgotJons and Olsdosure Requirements) Regulatlons, 2016 as a111011dod ('the 
Listing Regutnllon' ), 

2. This Slatamenl, which Is the responslbfllly or lho Company's Managemenl and al)flroved by the 
Compan)"s Board ol Dlrectoni, has been preparod fn acoordal)CG wtth lhe recognition and 
measuremenl p'1nclples laid down In Indian AceotlnUng Slandam 34, (Ind As 34) •1noor!m AnilnQlal 
Reporting• presalbod under Sectio,i 133 of the Companies Act. 2013 as emended, read wllh 
relevant rul9$ Issued thoreunde, and other accounUn_g prlnciptos geru;rally accepted '" h1dra, Our 
ro&ponalbTilty i!I lo BJC1)<11SS a conduslon on the Slatemenl based on our review, 

3, We conducled our ,_ ol Ille Stalemenl 1n aocortlance With Iha Standard on Review 
Engagements (SRE) 2410 "Rell1eW ol Interim Financial fntormallqn Perlo,med by the Independent 
Audilor ot the Enuty·. lssUed by lhe tn,utule of Chartered Accountants of India, Thi& standard 
requires !hat wa plan and perform lhe relllew to obtain mode,ate asauranee as to wl)ether Iha 
stalemenl ;s free ol rnatafl81 mrsstatemenL A re\llow ol lnlelim financial lnformatlon consisls of 
maRlng Inquiries, pnmarfly of persons mspon&lble fo.- fil'lancsal and accounting mauers. and 
applying analytJcal and olher review procedures. A review Is substanllally less in acope than en 
audit conducted In IICCOfdanee with Standards on Auditing and consequently does not 8118ble us to 
obtain ussurance that we would become aware or all slgnlllcant mattm that might be ldentifie<I In 
an audll Accordmgly, we do nol oxpross an audit opinion, 

4, Tll8 8<:Q)fflpanying Statement l!lalud<ls Iha intenm reviewed financial resUlta/llnaneial Information/ 
trnanqal statements ,n re&peet of; 

The real as1a1a dhllslon of the company Included ln the s1a1ement of Iha Company whose 
jpllll~n financial resullS retied total assets of Rs. 473,52 Crores as at Seplember 30, 2020. 

IIIY1lnUeS of R&. 7 70 Cro<es and R&. 14.66 Crores. total ne1 profit after tax ol Ra. 4.94 
and Rs. 11.87 Crores and total comprohens!Ve Tncome or Rs. 4.89 Crores and Rs. 11.87 
, for tlie quarter ended September 30, 202.0 and for the period April 01, 2020 to 
ber 30. 2020 respeetlvely, and net cash lnnows of Rs. 1 76 C,ores for the pertod Apn1 

to Seplember 30, 2020, as considered In Iha Statement Which have been reviewed 
branch aUdHor 

oPeratlons whose fnlalim Onanclal results rellec:I Company's Shere In total assets or 
9.80 CIOn!s as at September 30, 2020, tolal revenue (after ellmlnalion) of Rs, 73.59 
and Rs. 101. 70 Crores, Tolal Prof'~ (net) after tax of Rs. 9.10 Crores and Rs. 10.29 
and lolal cornprehenStve income (net) of Rs. 9.10 C(ores and Rs. 10.29 Cl'OfllS fClf the 

September 30, 2020 and for the period April 01, 2020 to September 30, 2020 
, as considered In the Statemenl which have been reviewed by their respective 

• 
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Chartered Accountants 

The llldependenl auditors' repo,15 on ln111rlm financial sbllnmtlnW financial lnformaUon/ finanoial 
results or these enlitlea referred In Pam 4 ~) 11nd (I) aboVe have bee,, fUmlshed IO us by the 
Management 1ll)d our concl~n on lhe Slalemcnt. In = fer us ll rulallltl 10 the amounts und 
disdosures In respect of lheso onlil~ Is ba5Dd SOieiy on Uto 111p0fl or such nudil0111 and tho 
procedures performed by us as sm!Od In paragraph 3 above. 

5. T),e Stale~"' also 111Clu<les the ln1Qf1m rinanc,ol resulbl ol 7 un,ncoworoled )oinl operations wlttch 
have no1 been ravMlwed, wtiose 1nlerim flnonc;lal ros~ll• refloq ComPaot• Share In IOllll assels ol 
Rs. 15.10 C/oro$ as al Sepiombor 30. 2020. tot.ol revenue eftM elinllnotlan d Ra NIL Ctc«IS ancl 
Rs. NIL Crores. Tolol loo$ (net) Blier la1t of Rs (0.0014 Crares) nlld Rs. (0.0014 Cloras) and total 
co,np,ehonwe Income (net) of Rs. {0.0014 C<otes) and Rs. (0.0014 Crcx8'l) tor Iha quarter ended 
Septembur 30. 2020 and for the periOd Apol 01 1 2020 10 Sep~ 30. 2020 mpedJYely. as 
consideted In Iha S1a1emenL n,ese 1n1enm rmanclal resuJts ""' not 1ev1QWed by \heir au<frtorS and 
!lave been fumlshed lo us by lhe Company's Mnnnge!Tll!fll and OIJr opinion on 1he Slat.oment. in ao 
faras II relates IO Ille ant11Unl.6 and distloeuru Included In respec:tol lhese joint opemllons. Is bosed 
solely on soch unrevlewed m81)8gemen1 cerufled lnlerim Rnandal rosulls Aa:otdlng to !he 
information and explanallQns given 10 us by Iha Company's MilnagomenL these lntl!nm Onanclal 
results are not materfal IO the Company. Our oplnlcn is nol modified In respeCI of 1111s mau. 

6. Based on our revlt!w cooducted and procedures as $latlld In pamgmph 3 above and based on lhe 
conslderaUon or the review re pons of other aud11ors ref erred 10 In peragn,ph 4 above, oothlng has 
come lo our attention that cause$ us 10 believe lhal the ac,companytflll SlalefflOnl, pn,parod In 
DQ;Qfdance w.111 UMI reoognilion and meallliremenl principles lald dowo in the oforesa!d lndl.an 
Accounl)Og Starldards ('Ind AS') specified under Secllon 133 of ll1e Cornponles Am. 2013, OS 
amended read wilh relevant rules illsUed ihomunde, and other aec,:,unllng principles genereny 
acceplod In lndla, has not disclosed lho lrtfotmallon required lo be dladosed In terms of lhe Usting 
Regulations, lndudlog lho mnnner In Which It Is to be disclosed or lhBI It contains any material 

mjsstalemenL 

For T . P. Ostwlll &: AaJociatCB LLP 
Clwtentd Accountants 
Reglslnltkin Number 124444W/W10015C 

(l)a.~ 
Anll A. Mehta 
Pnrtnol' 
Mombelsh1p Number 030629 

Place: Mumbai 
: November 13. 2020 



PATEL ENGINEERING LTD. 

Regd. Office : Patel Estate Road, Jogeshwari (W), Mumbai- 400 102 
CIN:L99999MH1949PLC007039 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 

SEPTEMBER 30, 2020 

QUARTER ENDED HALF YEAR ENDED 

PARTICULAR$ 
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019, 

Unaudited Unaudited Audited Unaudited Unaudited 

1. Revenue from operations 396.30 226.12 595,49 622.42 1,193.78 

2. Other income 33.20 33.65 75.70 66.85 165.35 

3. Total income 429.50 259,77 671.19 689,27 1,359,13 

4. Expenses 

a) Cost of material consumed 69.17 35,24 123.11 104.40 210.62 

b) Cost of construction 221.28 115.62 341.65 336.90 708.31 

c) Purchase of stock in trade 2.54 2.54 

d) Employee benefits expense 40.02 38.93 43.84 78.95 85.39 

e) Finance cost 103.09 78.52 82.45 181.61 166.06 

f) Depreciation 15.72 15.09 14.65 30.81 28.58 

g) Other expense9 30.25 13.64 25.95 43.89 57.46 

Total expenses 479,53 297.04 634.19 776.56 1,258.96 

5. Profit/ (loss) before exceptional items and tax (3-4) (50.03) (37.27) 37.00 (87.29) 100.17 

6. Exceptional item - -
7. Profit/ (loss) before tax (5-6) (50.03) (37.27) 37.00 (87.29) 100.17 

8. Tax expense/ (Credit) : 

a) Current (net) 1.74 0.93 17.44 2.67 40.80 

b) Earlier years (8.64) 

c) Deferred (0.57) (2.11) (1.82) (2.68) (11.91) 

9. Profit/ (loss) for the period (7-8) (51.20) (36.09) 21.38 (87.28) 79.92 

10. Other comprehensive income (OCI) 

A (i) Items that will not be reclassified to profit or loss 

- Remeasw:ements of the defined benefit pla (0.51) (0.24) (0.46) (0.75) (1.14) 

(ii) Income tax relating lo items that will not be 
reclassified to profit or los.s 

0.16 0.10 0.17 0.26 0.41 

11. Tot.ii comprehensive income for the period (51.55) (36.23) 21.09 (87.77) 79.19 

12. Paid 11p equity share capital (Face value of Re 1 each) 43.00 41.74 16.42 43.00 16.42 

13. Other equity (Excluding revaluation reserves) 

14. Earnings per sh.ire 

a) B.isic (not annm1lised) (1.13) (0.87) 1.30 (1.93) 4.87 

b) Diluted (not ammalised) (1.13) (0.87) 0.45 (1.93) 1.48 

See accompanying notes to the fina11cial results 

. 

Notes: 

Rs in Crores 

YEAR ENDED 

31.03.2020 

Audited 

2,333.06 

349.51 

2,682.57 

403.44 

1,498.33 

9.10 

181.86 

330.91 

58.63 

139.11 

2,621.38 

61.19 

6l.19 

16.39 

(8.64) 

16.28 

37.16 

(1.26) 

0.44 

36.34 

40.82 

2,529.27 

1.30 

0,89 

1. The above financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS') as prescribed under section 133 of the Compnies Act, 2013 

read with the Companies (Indian Accounling Standards) Rules as amended from time to time. The above results were reviewed by the Audit Committee and approved and 

taken on record by the Board at their respective meetings held on November 13, 2020. 

2. The company is engaged in the Engh1eer.ing and construction industry which is seasonal in character. The company's margins in the quarterly results vary based on the 

accrual of cost, recognition of income :in different quarters etc. due to the nature of its receipt of claims/awards. In view of this, financial results for the quarter are not 

comparable with quarterly/annual results. 

3. Consequent to nationwide lockdown declared by the Government to contain spread of COVID - 19, normal business operations of the Company and financial results 

have been adversely affected. The company has gradually resumed operation with limited availability of workforce and other resources. TI10ugh there is a gradual 

momentum in the progress and availability of resources, but still not reached the normal level The results for the quarter and the half-year ended period are therefore not 

comparable with those for the corresponding periods of the previous year. The company has assessed the impact of pandemic on its financials based on the external and 

internal h1forrnations availble upto the date of approval of the financi.81 result and expects to recover the carrying value of its assets. The Company has taken necessary 

measures to control the costs and also to maintain the liquidity to ensure progress in the projects. The Company will continue to monitor situation to identify significant 

uncertainties in future periods, if any, and will continue to take necessary steps to improve its effeciencies in execution and the financial outcome. 

4. The previous year figures have been regrouped / rearranged/recasted wherever necessary for the purpose of comparision. 

5. Additional disclosure as per regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

a. Credit rating of the Companys' debt is BBB 



PATEL ENGINEERING LTD. 

Regd. Office : Patel Estate Raad, Joges!twari (W), Mumbai 400 102 
CIN:L99999MH1949PLC007039 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 

SEPTEMBER 30, 2020 

b. The Company continue to maintain 100% asset cover based on the valuation report for the secured non convertible debentures issued by it. 

30-Sep-20 31-Mar--20 

c. Debt Equity Ratio 0.81 0.78 

d. The Previous due date for Payment of interest/ principal of UC -11.30% NCO (ISIN INE244B07144) : 

i) Interest - September 17, 2020 - paid 

ii) Principal - Not Applicable 

e. Next due date for payment of interest/ principal of LIC-11.30% NCO (ISIN INE244B07144): 

i) Interest - December 17, 2020 

ii) Principal- September 17, 2022 

30-Sep-20 31-Mar-20 

f. Debt Service Coverage Ratio 0.54 1.23 

(EBDIT/(Interest +current maturity of LTD)) 

30-Sep-20 31-Mar-20 

g. Interest Service Coverage Ratio 0.52 1.18 

(EBIT/Interest) 

h. Debenture Redemption Reserve (in crores) 

i. Networth (in crores) 2,500.79 2,570.11 

Place : Mumbai 

Date : November 13, 2020 

For Patel Engineering Ltd . 

.ejf)\/t;;~ _i,., <Y\ <7 -a,~ -- ,· ~ ·r- z---

t..,/.. ,,.~i\' Kavita Shirvaikar 

LJJ fl.1l./MBAf ~o · Time Director & Chief 

~
~ 4 00 1~2, 1' Financial Officer 
9, Y, 

-- ·O ~-2!.. ~-=-



PATEL ENGINEERING LIMITED 

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT 

I. ASSETS 

1 Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 

(c) Other intangible assets 

(d) Financial assets 

(i) Investments 

(ii) Trade receivables 

(iii) Loans 

(iv) Other financial assets 

(e) Deferred tax assets (net) 

(f) Current tax assets (net) 

(g) Other non current assets 

Total non-current assets 

2 Current assets 

(a) Inventories 

(b) Financial assets 

(i) Trade receivables 

(ii) Cash and cash equvalents 

(iii) Other bank balances 
(iv) Loans 

(v) Other financial assets 

(c) Other current assets 

(d) Assets classifies as held for sale 

Total current assets 

TOTAL ASSETS 

II. EQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 
(b) Other equity 

Total equity 

2 Liabilities 

Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

a) Total Outstanding dues of micro enterpri8es and Small 
enterprises 

b) Total Outstanding dues of creditors other than micro 

enterprises and Small enterprises 

(iii) Other financial liabilities 

(b) Long-term provisions 

(c) Other non current liabilities 

(d) Deferred revenue 

Total non-current liabilities 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

a) Total Outstanding dues of micro enterpri~es and Small 
enterprises 

b) Total Outstanding dues of creditors other than micro 

enterprises and Small enterprises 

(iii) Other financial liabilities 

(b) Short-term provisions 
(c) Other current liabilities 

Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

Place: Mumbai 

Date : November 13, 2020 

Audited 
Sept 30-2020 

(Rs. Cr.) 

301.26 

11.01 

0.22 

669.22 

313.96 

1,071.60 
75,55 

113.43 

579.03 

3,135.28 

2,801.63 

294,29 

108.38 

159.46 

11.67 

679.37 
15,00 

4,069.80 

7,205.08 

43.00 
2,457.79 
2,500,79 

596.12 

305.50 

0.18 

15.09 

387.83 

6.94 

1,311.66 

1,260.36 

2.92 

1,197.19 

185.87 

1,53 
744.76 

3,392,63 

7,205.08 

Audited 
Mar31-2020 

(Rs, Cr.) 

301.02 

10.60 

0.25 

669.22 

472.20 

1,016.14 

55.17 

109.99 

677.97 

3,312.56 

2,824.17 

311.06 
106,63 

170.08 

11.67 
730,46 

15.00 

4,169.07 

7,481.63 

40.82 

2,529.27 

2,570.09 

627.96 

330.24 

0.18 

15.25 

565.37 

7.56 

1,546.56 

1,240.92 

2.39 

1,302.21 

161.04 

2.20 

656.22 

3,364.98 

7,481.63 

For Patel Engineering Ltd. 

Kavlta Shirvaikar 

le Time Director & Chief Financial 

Officer 



Primary Segment : 

PARTICULARS 

Segment revenue 

Civil Construction 

Real Estate 
Total segment revenue 

Segment Result 

Civil Constmction 

Real Estate 
Total segment result (before exceptional items) 

Segment Assets 

Civil Construction 

Real Estate 

Total segment assets 

Segment Liabilities 

Civil Construction 

Real Estate 

Total segment liabilities 

Geographical Segment: 

Segment revenue 

Within India 

Outside India 

Total segment revenue 

Non Current Assets 

Within India 

Outside India 
Total non current assets 

Place: Mumbai 

Date : November 13, 2020 

PATEL ENGINEERING LTD. 

Regd. Office: Patel Estate Road, Jogeshwari (W), Mumbai- 400 102 
CIN:L99999MH1949PLC007039 

STANDALONE SEGMENT REPORTING 

Rs in Crores 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

30.09.2020 30,06.2020 30,09.2019 30.09.2020 30,09.2019 31.03.2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

396.29 226.10 594.92 622.39 1,193.07 2,332.33 

O.Dl 0.02 057 0.03 0.71 0.73 

396.30 226.12 595.49 622.42 1,193.78 2,333.06 

(54,99) (44,20) 31.86 (99,18) 102.33 52.63 

4.96 6,93 5.14 11.89 (2.16) 8.56 
(50.03) (37.27) 37.00 (87.29) 100.17 61.19 

6,731.56 7,076.23 7,021.61 
473.52 454.00 460.02 

7,205.08 7,530.23 7,481.63 

4,596.62 5,017.47 4,798.93 

107.66 146.64 112.62 

4,704.28 5,164.11 4,911.55 

323.29 1Y7.7U s:;i,.sz 520,')') 1,0:i6.6Y 2,048.62 

73.01 28.42 56.97 101.43 137.09 284.44 

396.30 226.12 595.49 622.42 1,193.78 2,333.06 

2,993.38 3,104.50 3,158.85 

141.90 44.17 153.69 

3,135.28 3,148.67 3,312.54 

For Patel Engineering Ltd. 



PATEL ENGINEERING LTD. 

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net profit After tax 

Adjustment for: 

Depredation/ amortisation 

Tax expenses 

Finance charges 
Interest income and dividend received 

Foreign exchange gain 

Provision for leave salary 
Provision for gratuity 

Share in profit from Joint operations 

Provision for impairment 

Profit on sale of assets 

Excess credit written back 
Irrecoverable debts and advances written off 

ESOP compensation expenses 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

Adjustment for changes in: 

Trade and other receivables 
Inventories 

Trade and other payables 
(excluding income tax) 

Cash from operations 
Direct tax refund received 

NET CASH FROM OPERATING ACTIVITIES (Al 

B, CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets (including capital work in progress and capital 
advances) 

Sale of fixed assets 

Increase in loans to sub6idiaries/ JV/ associates 
Purchase of investments 

Increase in other bank balances 
Interest and dividend received 

NET CASH USED IN INVESTING ACTIVITIES (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Issue of Shares 

Proceeds from borrowings 

Repayment of borrowings 

Dividend paid 
Finance charges paid 
NET CASH USED IN FINANCING ACTIVITIES (C) 

Net increase/ (decrease) in cash and cash equivalent (A+B+C) 

Opening balance of cash and cash equivalents 

Balance of cash and cash equivalents 

Notes to Cash flow Statement 
a) Cash and Cash Equivalents 

Cash on hand and balance with banks 

Effect of exchange rate changes 

Closing cash and cash equivalents as restated 

'September 30, 2020 

Rs. Crores 

(87.28) 

30.81 

{0.01) 

181.61 

(52.98) 

6.01 

(1.57) 

1.00 

(0.80) 

3.14 

(0.43) 

{2.57) 

0.43 

(0.19) 

77.20 

315.51 

22,54 

(224.71) 

190.53 

8.95 

199.48 

(34.33) 

3.31 

(13.73) 

0.00 

3.07 

1.80 

(39.87) 

0.00 

16.45 

(111.43) 

(56,86) 

(151.84) 

7,77 

106.63 

114.39 

108.38 

6,01 

114.39 

'September 30, 2019 

Rs. Crores 

79,92 

28.58 

28.88 

166.06 

(129.17) 

(1.77) 

0.06 

1.08 

(15.73) 

1.81 

(L28) 

(23.75) 

1.56 

0.20 

136.46 

(122.22) 

(133.92) 

311,44 

191.76 

76,63 

268,39 

(43.53) 

2.13 

(0.31) 

0.00 

1.68 

0,00 

(40.03) 

590.72 

(689.49) 

(121.63) 
(220.40) 

7,96 

109.84 

117.80 

119.57 

(1.77) 

117.80 

bl Cash flow statement has been prepared under the indirect method as set out in IndAS- 7 specified under Section 133 of the Companies Act, 2013. 

For Patel Engineering Ltd. 

Place: Mumbai 

Date: November 13, 2020 
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• Limited Hampus. lnmtnlcturo Prwate Llmltm. PSS lltWO.lo • Pmale 
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Chartered Aceount.ants 

"Material Uncerta, 'ty related lQ Going Cone m: 

The com,pany hes inOIJffled n t l'oss of Rs. 1,0,050!· du111ng lhe quarter ended 30111 September, 202-0 
and as at the date its ,OIJ:rrent llablliUes ha\i'e exce:eded L1s o rent assets by R .3,71,34,4151- and 
has ao::; mulated IOISSe amounting to R:s.3,75,21,9,151· which have resulted in oomplete erosio111 
of ,tine et--worUlJ, of lhe company. The bu nes.s of the company b ,nepen,den 0111 the business, Of 
group as a whole. Th Mla11a9 enl of the company, ,0011sklell'ing lhe con1i11uous fimmcia1 si.ippoli'l 
from the hording company. has prt1.pared the above siatement as "Going <Conoom,·. 

Our conctus!orn o.n the statement is not modified In fi8$ect o·r the, above matt.er." 

8. On 1he standalone [nterfm financial re:su,lt's or He.ra Rei:!lcon Private l m;ted;, a subsidiary company 
of 'lhe Parent. w raw attention to Note 5 inctudsd in ~he re11[ew report issued by an Independent 
frrm of Chartered Accountanu. vide lhelr report dated 08Jll Aug st, ,ol"I m.alte!"S wM<:h are rek:ivant to 
our opinion on the consolidated fin~ndal statements of lhe Group, and reproduoe-d by us as u:Rder. 

"Material Uncertainty related lo Going Concem: 

The oompany has Incurred n.et IOS5 of Rs. 33,600!- during the quarter ended 3Q!l'i September, 2020 
allitd as at lh · date its rufl\ent Uabinties hel/8 exceeded its current assets 1by Rs. 10,55 9-461- and 
Ilia-~ accumulated losses amounting to Rs. 15,55,9461- which have resulted in complete erosion of 
'lhe net-wort, of the company. Tbe busiriess ofrl:le company is dependent on the b,JS,iness of group 
as a wti.019. The Management of the company, oonsidering the conlinuous financial support: from 
the holding ct>mpany, has prepared the above slateme.nt as ·Going Co · ~em·. 

Our ,co:ncii.lSlon on lhe statement is not modified In respect of the above matter.· 

9. Based on our review conducted and proce<lures perfonned as stated in parag,ra~ 3 above and 
based on the consld~tion of the review reports of other auditors referred lo n paragraph 5 above 
r101h1fn9 has come to our attention that causes us to belie\le thal lhe accompanying Sta.teroe-f't, 
pmpar d In accordance with moognltlon an<I mei;isu~ement princlptes 1aid down, ll"I the aforesaid 
Indian Accounting Standard specified under Sect-Jon 133 oflhe Companies Ac1, 2013, as amended, 
re-a wilh ,etevant rules issued thereunder and other accounting principles g nemUy acceptoo \n 
India. has oot disclosed the information required to be disdosed in terms of the Listing Regulations. 
including lhe manner in which it is to be disclosed, or that It.contains any material miss1at ment 

Accountants 
· n Number: 124444W/\fv10O150 

p Number. 030529 



l'A TEL ENGINEERING LTD. 

Rcgd. Office : Paid £slate Road, Jogl'slm1ari (WI, ,\fombai- .JOO 102 
CIN:L99999M lil 949 P LC007039 

STATEMENT O F CONSOLIDATED UNA UDJTED RESULTS FOR THE QUARTER AN D HALF YEAR ENDED 

S EPTEMBER 30, 2020 

PART I 

QUARTER ENDED HALF YEAR ENDED 

PARTlCULARS 
J0.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 

Unaudited UnaudHed Unaudi ted Unaud ited Unaudited 

l. Revenue from oper,1tion,;; -l-l112 2760-I 659.75 71 7.16 1,320.88 

2. Othl'r inco me l776 2aS6 4).5:3 -1264 94.85 

3. Tot.i i incom e 458.90 300.90 701 .28 759.80 1,415.73 

4. Expenses 

a) Cos! of m.ite.ri,1I conswned 81.51 33.24 113.29 ll6.74 2I0.62 

b) Cos1 of construction 240.94 145.42 393.93 386.36 788. 18 

c) Purcha,;c of stock in tr.idc 254 2.54 

d) Employee be nefits expt>ns.e 42.54 41.46 47.05 84.00 91'14 

e} Finance rnst 106.57 81.51 65.06 188.08 131.67 

0 Depr«-is1tion 17.26 16.51 16.53 33.77 32.37 

g) Other expenses 29.99 ] ~_] 9 26.J0 44 .1S 67.90 

Total expenses 518.81 334.33 664.70 853.13 1,324.72 

5. Profit/ (loss) before exceptional items ,.md lax {J-il) (59.91) (33.43) 36.58 (93.33) 91.0l 

6 Excepti urui. l item 

7. Profit/ (loss) befo re tax (S-6) (59.91) (33.<IJ) 36.5S [9J.J3) 91.01 

8, Tax expense I (Credit) : 

.l} Curr,:,nt (11('!) 1.51 2.42 9.30 J.93 42.-ll 

b) Earlier years 0.02 0.02 (8.64) 

c) Deferred (0.34) (3.55) 1.40 (3.69) (16.97) 

9. Prnfit / {loss} fo r the periot.1 (7-8) (61.10) (32.301 25.88 {93.39) 74.21 

10, Share in profi t I (loss} in .1ssodates (net) (10.47) (9.59) 3.51 {20.06) {2.63) 

11. i\:1.!t profi l a fter t.:i x and sh.,re in profi t/(lo5S) in ,1ssoc iatl"!i (9+!0) (71.57) ('1.891 29.39 (l13.45) 71.58 

12 O1her comprehensl ve income (OCf) 

A (i} Items !hat wi ll not be red .:i ,;,;ified lo p rofi t or los:-; 

• l?J:measurement.s of the definetl benefit pla 8.74 (2 39) 0.74 6.35 0.06 
{ii) lncome tax rela ti ng to ite ms th.it wi ll not be 

redassified to profit or loss 
(0.18) 0.44 0.17 0.26 0.41 

13. Tut. ii u th~r 1._·u111prchc1i.-;in· im.:o m l' fur l111:· y~•tr S'6 (1.9') 0.9 1 6.6 1 0.'17 

14. Total mmprehensive income and other comp!"['hensive 
{63.0 1) (• 3.84) 

income fo r the vear (I I + 13) 
30.30 ( !06.84) 72.U5 

15. :'\Ion rnntrn ll ing interest (0 S7) 4_79 2.03 3.92 3.92 

16. O.vners of the parent (14 - 15) (62. 14) (48.63) 28.27 (l!U.76) 68.13 

17. Paid up equi ty .sh., re capit:il (Face V.\IU!! of Re l l;'ach) -13.00 -11 .74 16.42 4~.00 16.42 

18. Other equity (Exch1ding revalu.,tion reserves) 

19. Earnings per s ha re 

a) Basic (not anmt.11i5N.) (1. 71) (1.01) 1.79 (272) 436 

b) Diluted (not .inmLilised) (1.71) (1.01) O.S8 (2.72) 1.35 

See aci::ompanying notes to the finam:i;il re5u]cy 

Notes : 
I. Patel Engineering Limited (t he · Company" or "Ho[di ng Company") anJ its sub:-;idi.:irics ,ire together refor~ to as thl" .. Group- in the fo llo wing notes. 

RsinCrores 

YEAR ENDED 

31 .03.2020 

Audited 

2,617.21 

205.73 

2,822.94 

J59_J8 

1,6'~5-N 

b.60 

194.JS 

266. 27 

66.1 9 

126.57 

2,764 .34 

58.60 

3.89 

54.71 

21. 14 

(8.60) 

1068 

31.29 

(20.17) 

11.12 

(3.20) 

0.44 

(2.76) 

8.36 

J .93 

'1.13 

40.82 

2,506.18 

0.39 

0.39 

Tiie .1bovc consolld,1ted fi nancial results ha ve been prep;:i red in accordance with the- lndi,1n Accmmting Standa rds ('Ind AS') a5 presc ribed under section 133 of the Compnies Act, 2013 read wi th th(' 

Comp:inics (Indian Accounti ng Standards) Rules as amendN from time to ti me. The above results were re-viewed by the Audit Commitn..>e and approved and taken on record by the Bo.1rd at th('ir 
respecti ve meetings held on November l3, 2020. 

2. CunSequent to n."1fionwide lockdown dee-I.i red by lhe Government to rnntnin spread of COVID - I 9, normal business operations of the Group and Hnan('ia l results have been ddversely ,lf{ected.. 
"lhe Group has griJ dually re.urned operation \<with limi ted ,wailabili ty of workforce and other re:;ources. Though thei:e i~ a gra dual momentu.m in the progress and availabili~• c;i f resou.rces, but s:tiU 

not rcJc:hed the normal level. The re:,;,ul l!; for the ~1uarler and the half•yFa r ended period are tht-refore no t cumpa{able with those fo r the curre:-~nding periods uf the previol.15 year. 'The Croup has 

assl-$SCJ the impac l of p.:indcmi c on its financials ba5Ctl on !he exte rnal dnd interna l information." a\'ai lblc uptu the J c1 te of 11ppro val uf the financia l result and expects to l"e('over the c-al'T}'lng value 

of its asscls. The Croup has taken necessary ml'asures to control the costs and also to maintain the liquidity to ensure progress in the projL"Cts . 1nc Group will continue to moni tor situation to 

id enlif)' signi fican t uncc rta inti l'S in future periods, if any, and will conti nue to t.1 ke neces::.a ry s teps to improve its effccienci cs in cxcc\1tion .;ind the financial outcome. 

3. Fin.:anci .:il results. of th(, o verst':is subsidiaries are trans lJtcd into lndi,m Rupees us ing the .iverage exchange ra tes prevail ing during the period and other monetary/ non monetary items .;i re 

transl.i ted at closing rate. Net exch."1nge r3tc d ifference is recugni1..cd as Foreign Exchange Translation Reserve. 

4. The Consolid.ih .. -d results of the Group h.Js thn .. -e rcportabli' busill(_'SS segments, HCivil Construction .. , ··Real Esrnte~ and "Others." 

foe Patel Engineering Lid. 

l<'. t"y'\ ~ 
Knita Shirvaik ar 

P la<;~: Mum b a i 

Date ; November 13, 2020 



PATEL ENGINEERING LIMITED 

CONSOLIDATED STATEMENT Of ASSETS & LIABILITIES AS AT 

I. ASSETS 

1 Non-current assets 

(a) Property, plant and equipment 

(b) Capital work-in-progress 

(c} Other intangible assets 

(d) Goodv.rill on consolidation 

(e) Financial as~ts 

{i} Investments 

{i i) Trade receivables 
(iii) Loans 

(iv) Other financial a.ssets 

(f) Deferred tax assets (net) 

(g) Current tax assets (net) 

(h) Other non current assets 

Total non-current assets 

2 Current asse ts 

{a) 1nventorie.'i 

(b) Financial as.sets 

(i) Trade receivables 
(ii) Cash and cash equvaients 

(iii) Other bank balances 

(iv) Loans 

(v) OU1er financial assets 

(c) Current tax assets (net) 

(d) Other current a'iSel'i 

(e) Assets classifies as held for s.'lle 
Total current assets 

TOTAL ASSETS 

11. EQUITY AND LlA81LlTJES 

1 Equity 

(a) Equity share capi ta l 

(b) Other equity 

Equity attributable to owners of the parent 

Non-contro lling in terests 

Total Equity 

2 Liabilities 

Non-current liabilities 
(a) Financial l iabilities 

(i) Borrowings 

(ii) Trade payables 

a) Total (1utstmd ing dues of micro enterprises and small 

enterprise_~ 

b) Tota.J outstanding dues of creditors other than micro 

enterprises and small enterprises 

(iii) Other financial liabilities 

(b) long-term provisions 
(c) Other non current liabilities 

(d) Deferred revenue 

Total non-current UabWties 

Current liabilities 

(il) Financial lfabiJities 

(i) Borrmvings 

(i i) Trade payables 

a) Total outstanding dues of micro enterprises and small 

en lerprises 

b) Total outstanding dues of creditors other than micro 

enterprises and smaJI enterprises 

(iii) Other financial liabilities 
(b) Short-term provisions 

(c) Other current liabilities 

Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

Audited 
Sept 30-2020 

(Rs. Cr.) 

567.52 

1,140.25 

0.33 

28.39 

64.43 

313.96 

65.09 

81.79 

122.10 

6.71 

666.90 

3,057.47 

3,586.11 

304.52 

116.09 

8.57 

42.32 

83.47 

5.77 

732.72 

26.60 

4,906.17 

7,963.64 

43.00 

Z,411.73 

2,454.73 

35.05 

2,489.78 

879.38 

305.51 

16.89 

10.32 

299.07 

6.94 

1,518.11 

1,343.35 

2.92 

1,269.31 

221.71 

2.05 

1,116.41 

3,955.75 

7,963.64 

Audited 
Mar 31-2020 

(Rs. Cr.) 

578.47 

l,140.83 

0.39 

28.39 

78.98 

472.20 

85.33 

61.41 

117.49 

14.11 

758.87 

3,336.47 

3,566.24 

327.51 

113.25 

0.48 

84.50 
91.36 

1.33 

779.20 

26.60 

4,990.47 

8,326.94 

40.82 

2,506.18 

2,547.00 

33.10 

Z,580.10 

9'19.38 

330.25 

15.68 

10.24 

477.13 

7.56 

1,760.24 

1,325.09 

2.39 

1.367.48 

177.52 

2.71 

LllHl 
3,986.60 

8,326.94 

For Patel Engineering Ltd. ~ 
·v~.\~ ~ 1;_ • \<'.'.' ,,,-. 1---[, ~,~ 

I.LI Mlii\''? '\f "'-ll Kavita Shirvaikar 

~ \ 400 1 •v )~, " ole Time Director & Chief Financial 

<:>-"-.__ .()',,. Officer 

Place : Mumbai 

Date ; November 13, 2020 

·A ---



Prima.ry Segment: 

PARTICULARS 

Segment revenue 
Civil Construction 
Real Estate 

Others 

Total seement reven ue 

Se e:ment Result 

Civi l Construction 

Real Estate 

Others 
To tal segment result (before exceptional items) 

Segment Assets 

Civi l Construction 

Real Estate 

Other 

Total see;ment assets 

Segment Liabilities 
Civil Construction 

Real Estate 
Other 

Total segmen t liabiHties 

Geographical Segment: 

S eg ment revenue 

Within Lndia I 
Outside Jn di.1 I 
Total segment revenue I 

Non current assets 

With in lndla 

Ou tside India 

Total non current assets 

Place: Mumbai 

Date: November 13, 2020 

PATH ENGINEERING LTD. 

Regd. Office : Pafel Esf11fe Road, Jogesl,wnri (W), Mu111l1ai- 400 102 

CIN:L99999MH1949PLC007039 

CONSOLIDATED SEGMENT REPORTIN G 

QUARTER ENDED 

30.09.2020 30.06.2020 30 .09.2019 

Unaudited Unaudited Unaudited 

424.12 262.8-1 633.47 

16.95 13.15 26.28 

0.05 0 .05 

441.12 276.04 659.75 

(63.12) (57.56) 20.56 

7.07 9 .45 18 .50 

(14.32) 508 1.03 

(70.37) (43.03) 40.09 

3n.01 I 2-19. 13 I 602.62 I 
26.91 I S?.11 1 

441.12 I 276.o4 I &59.7s I 

I 
I 
I 

Rs in Cro res 

HALF YEAR ENDED YEAR ENDED 

30.09.2020 30.09.2019 31.03.2020 

Unaudited Unaud ited Audited 

686.96 1,285.03 2,537.32 

30.10 35.85 79.89 

0.10 

717.16 1,320.88 2,617.21 

(120.67) 78.74 28.80 

16.52 8.01 15.61 

(9.24) l.63 (5.98) 

(113.39) 88.38 38.43 

5,232.47 5,780.23 5,821.06 

1,284.08 1,151.61 1,242.67 

1,447.09 1,487.44 1,456.68 

7,963.64 8,419.28 8,520.42 

4,648.67 5,077.40 4,937.30 

450.77 4-17.68 438.17 

374.42 494.13 371.37 

5,473.86 6,019.21 5,746.84 

621.14 I 1, 1ss.2-1 I 2,335.86 

96.02 I ns.6-l I 281.35 

111.16 I 1,320.aa I 2,617.21 

2,s96.01 I 3,322.63 I 3, 152.04 

161.46 I 7-1 .22 I 184.-13 

3,os7.47 I 3,39&.ss I 3,336.47 

For Patel Engineering Ltd. 

Kavita Shirvaikat 

ole Time Director & Chief Financial Officer 



PATEL ENG INEERING LTD. 

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Ne t profit After tax 

Adjustment for: 

Depreciation/ amortisation 

Tax Expenses 

Finance charges 

In terest lncome and dividend received 

Foreign exchange loss 

Provision for leave salary 

Provision for g ratuity 

Shan.'! in associates 

Share in JV 
Provision for impa irment 

Profit on sale of assets 

Excess creWt writtt!n back 

Irrecover3ble debts and advances wri tten off 

ESOP compensation expenses 

OPERA TING PROFIT BEFORE WORKING CAPITAL CHANGES 

Adj ustment for changes in: 

Trade and other receivables 

Inven tories 

Trade and other payables 
(excluding income tax) 

Cash from operations 

Direct tax refu nd received 

NET CASH FROM OPERA TING ACTIVITIES (Al 

B. CASH FLOW FROM INVESTING ACTIVITIES 

(Purchase) / adj ustments of fixed assets (including Cil pital work in progress ,md capital advances) 

Sale of fixed assets 

Decrease I (In crease) in loans to JV/ associates 

Purchase of investments 

D('cret1sc / {lncre .ase) i.n other bank bdl.:im:e.s 

In teres t and div idend received 

NET CASH FROM/ (USED IN) INVESTING ACTIVITIES (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Issue of Shares 

Proceeds from long term borrowings 

Repayment oi long term borrowings 

Oi,•idend paid 
Finance charges paid 

NET CASH USED IN FINANCING ACTIVITIES (C) 

Net increase / {decrease) in cash and cash equivalents (A+B+C) 

Opening balance of cash and cash equivalents 

Balance of cash and cash equivalents 

Notes to Cash flow Statement 

a) Cash and Cash Equivalents 

Cash on hand and balance with banks 

Effect of exchange rate changes 

September 30, 2020 

Rs. Crorcs 

(11 3.45) 

33.77 

0.06 

188.08 

(27.72) 

5.36 

(1.55) 

0.95 

20.06 

(0.80) 

3.14 

9.34 

(2.63) 

0.31 

(0.19) 

114.73 

317.29 

(19.87) 

(300.14) 

112.01 

11.02 

123.03 

(34.27) 

6.2 1 

63.45 

0.00 

(4.71) 

1.91 

32.61 

32.58 

(118.31) 

(61.71) 

(147.44) 

8.20 

113.25 

121.45 

116.09 

5.36 

September 30, 2019 

Rs. Crores 

71.58 

32.37 

16.80 

13l.67 

(59.92) 

2.00 

0.26 

0.84 

2.64 

(0.22) 

1.72 

(1.28) 

(23.48) 

1.57 

0.20 

176.73 

(54.27) 

(166.03) 

245.68 

202.11 

84.31 

286.42 

(47.85) 

5.04 

(4.50) 

1.27 

1.29 

0.40 

(44.35) 

591.46 

(690.03) 

(132.04) 

(230.61) 

I l.46 

124.48 

135.94 

133.94 

2.00 

Closing cash and cash equivalents as restated 121.45 135.94 

b) Cas h flow statement has been prepared under the in direc t method as set out in lndAS - 7 specified under Section 133 of the Companies Act, 2013. 

For Patel Engineering Ltd. 

~('Y')v--
Kavitl Shiivaikar 

Place: Mumbai 

Date : November 13, 2020 
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