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Systematix Corporate Services Limited 
The Capital, A-Wing, No. 603-606, 6th Floor, Plot No. C-70, G-Block, 
Bandra-Kurla Complex, Bandra (East), Mumbai 400 051, India. 

Further, we have forwarded a copy of Recommendation of JDC to Systematix Corporate Services 
Limited, Manager to the Delisting Offer. 

Accordingly, in terms of Regulation 30 read with Schedule III of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are 
enclosing herewith e-newspaper of the Recommendation of IDC published in Financial Express 
(English, Mumbai Edition). The Recommendation of IDC will also be made available on the 
website of the Company at www.remigroup.com. 

Mumbai Edition Marathi Mumbai Lakshadee 
Hindi Jansatta 

This is to inform you that, pursuant to Regulation 28 of Delisting Regulations, the JDC of the 
Company at their meeting held on May 23, 2024, have provided their reasoned recommendations 
in the prescribed format for the proposed voluntary delisting offer. A copy of the said 
recommendation along with the details of the voting pattern is enclosed herewith. 
Further, the aforesaid Recommendation of JDC has been published in the following newspapers, 
i.e. the same newspapers in which the Detailed Public Announcement of the offer for delisting of 
equity shares was published. 

Sub: Submission of Recommendation of the Committee of Independent Directors {"JDC") 
pursuant to Regulation 28 of the Securities and Exchange Board of India (Delisting of 
Equity Shares) Regulations, 2021 {"Delisting Regulations") 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Scrip Code: 503669 

May 24, 2024 

K K Fincorp Limited 
CIN: L65990MH1981 PLC023696 

Regd. Off.: Plot No.11, Cama Industrial Estate, Goregaon (East), Mumbai - 400 063 
Email:kkii_igrd@remigroup.com Website: www.remigroup.com 

TEL.: 26851998/ 40589888 
FAX: 26852335 



TEL.: 2685 I 99A,/ 4OSA9A88
FAx:26852335

K K Fincorp Limited
CIN: L65990MHl 981 PLC023696

Regd. Off.: Plot No.11, Cama lndustrial Estate, coregaon (East), Mumbai -400 063
Email:kkii_igrd@remigroup.com Website: www.remtgroup.com

Recommendation of the Committee of Independent Directors ("IDC") of K K Fincorp Limited (,.the
Company") on thef voluntary Delisting Offer made by Bajrang Finance Limited (,.Promoter
Acquirer 1"), Remi Sales and Engineering Limited ("Promoter Acquirer 2") and Remi Securities
Limited ("Promoter Acquirer 3rr) (Promoter Acquirer 1, Promoter Acquirer 2, Promoter and
Acquirer 3 are jointly referred to as the "Promoter Acquirers") to the Equity Shareholders of the
Company under Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity
Shares) Regulations, 2021, as amended ("Delisting Regulations") lbr acquiring all the Equity Shares
that are held by Public Shareholders of the Company.

K K FINCORP LIMITtrD
Corporate Identification Number ("CIN"): L6599OMH1981PLC023696
Registered Office: Plot No.1 [, Cama Industrial Estate, Goregaon (East),

Mumbai - 400 063, Maharashtra, India.
Tel No. +91-22-26851998; Email: kkii igrd@,remigroup.com ; Website; www.remisroup.com

1 Date Mav 23,2024
2. Name ofthe Company K K Fincorp Lirnited
3. Details of the Delisting Offer

peltaining to the Company
Voluntary Delisting Offer made by the Promoter Acquirers
for Acquisition of upto 42,48,800 Equity Shares of Rs.l0
each represerting 75.87%,,' of the total paid-up equity share
capital of the Company frorn the public shareholders and
consequent Voluntary delisting from BSE Lirrited in
accordance with the Delisting Regulations.

o Floor price: INR 24.49 per Equity Share
o Methodology of Delisting: Through Reverse Book

Building Process
. lnitial Public Announcement dated October 20,

2023 ("rPA")
. Detailed Public Announcernent dated May 16.2024

and publislied on May 1 7, 2024 ("DP A")
o Letter of Offer dared May 17,2024 issued by

Promoter Acquirers
4. Name(s) of the acquirer and PAC

with the acquirer
o Bajrang Finance Lirnited ("Promoter Acquirer l"),
. Remi Sales and Engineering Linrited ("Promoter

Acquirer 2") and
o Remi Securities Limited ("Promoter Acquirer 3")

5. Narne of the Manager to the Offer Systematix Corporate Services Limited
The Capital, A-Wirg, 6th Floor, No. 603-606,
Plot No. C-70, G-Block. Bandra-Kurla Cornplex (BKC),
Bandra (East), Murnbai 400 05 I , Maharashtra, India
Telephone: +9 | -22 -67 0 4 8000
Fax: +91-22-6704 8022
Contact Person: Jinal Sanghvi / Jay Shah
Email: ecm@systematixgroup.in
Website: r,r n u.systentatixgroup. irr

SEBI Registration Number: INM000004224
Validitv Period: Permanent



TEL.: 2685 I 998/ 40589888
FAx:26852335

K K Fincorp Limited
CIN: L65990MHl 981 PLC023696

Regd. Off.: Plot No.1 1 , Cama lndustrial Estate, Goregaon (East), Mumbai - 400 063
Email:kkii_igrd@remigroup.com Website: www.remigroup.com

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether by

6. Members of the Committee of
Independent Directors (Please indicate
the chairperson of the Committee
separately)

Shri Sandeep Shriya
Smt Anita Bhartiya

Shri Sandeep Sliriya is the Chairyerson of the
Committee of Independent Directors ("IDC").

7. IDC Member's relationship with the
Company (Director, Equity shares

owned, any other contract I
relationship), if apy

All the members of the IDC are Non Executive and
Independent Directors of the Company. None of the
members of the IDC hold any Equity Shares in the
Company. None of the Members of the IDC have
entered into any contract or any relationship with the
Company.

8. Trading in the Equity shares/other
securities of the Company by IDC
Members

None of the IDC Members have traded in Equity Shares/
other securities of the Con.rpany during a period of l2
rnonths period preceding the date of IPA.

None of the IDC Members have traded in Equity Shares/
other securities of the Company during the period from
date ofthe IPA till the date oftliis Recommendation.

9. IDC Member's relationship with the
Promoter Acquirers (Director, Equity
shares owned, any other contract /
relationship), if any.

None of the members of IDC:
F are Directors of the Board ofthe Promoter Acquirers;
F holds any Equity Shares/Other Securities of the

Promoter Acquirers; and
) have any contractshelationsh ip with the Promoter

Acquirers.
10. Trading in the Equity shares/other

securities of the Promoter Acquirers by
IDC Members

Not Applicable as Equity Shares/Other Securities of the
Promoter Acquirers are not listed on any of the Stock
Exchanges in India or Abroad.

ll Floor Price Rs.24.491- per equity share
12. Indicative Price Rs. 25.00/-per equity share
13. Methodology for Delistins Reverse book-buildins process

14. Recommendation on the Delisting offer,
as to whether the offer is fair and
reasonable

Based on review of the relevant information, the IDC is
of the opinion that the Delisting offer is in accordance
with Delisting Regulations and accordingly IDC believe
that the Delisting Offer is fair and reasonable.

15. Summary of reasons for
recommendation

Based on Review of Detailed Public Announcement
('DPA') and Letter of Offer ('LOF) and
aforementioned points, the IDC is of Opinion that the
Delisting Offer made by the Promoter Acquirers is in line
with the Delisting Regulations and SEBI (SAST)
Regulations, 20ll ('SAST Regulations"). The
Committee is also of the opinion that public shareholders
can bid their shares at their preferred price in reverse
book building even though floor price or indicative price
is announced by lhe Promoter Acqu irers.

16. Disclosure of Voting Pattem The Recommendations were unanimously approved by
the members of the IDC.

t]. Details of Independent Advisors, if any. None
18. Any other matter(s) to be highlighted None
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K K Fincorp Limited
CIN: L65990MH1 981 P1C023696

Regd. Off.: Plot No.11, Cama lndustrial Estate, Goregaon (East), Mumbai - 400 063
Email:kkii_igrd@remigroup.com Website: www.remigroup.com

omission of any information or otherwise, and includes all the information required to be disclosed by the
Company under the Delisting Regulations.

For and on behalf of
The Committee of Independent Directors of

K K Fincorp Limited
sd/-

Sandeep Shriya
Chairman

The Committee of Independent Directors

Place: Mumbai
Dater May 23,2024
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