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November 11, 2020 
 
To, 
 
The Listing Department, 
BSE Limited,  
P. J. Towers, 
Dalal Street,  
Mumbai – 400001. 
 
Security ID       : INDIANCARD 
Security Code : 509692  
 

 
The Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, C – 1, Block – G, 
Bandra – Kurla Complex, Bandra (East), 
Mumbai – 400051. 
 
Symbol : INDIANCARD 
Series   : EQ 
 

Madam / Sirs, 
 
SUB  :   Outcome of the Board Meeting of the Company held on November 11, 2020 
------------------------------------------------------------------------------------------------------------------------------- 
 
This is to inform you that the meeting of the Board of Directors of the Company commenced 
today at 3.00 p.m. and was concluded at 4:40 p.m. In this meeting, the Board of Directors has 
based on the recommendations of the Audit Committee, approved the unaudited standalone 
and consolidated financial results of the Company for the quarter and half year ended 
September 30, 2020. 
 
In this regard, please find enclosed unaudited standalone and consolidated financial results of 
the Company for the quarter and half year ended September 30, 2020, together with the Limited 
Review Report of the Statutory Auditors thereon.  
 
You are requested to take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For The Indian Card Clothing Company Limited 

 
Amogh Barve 
Company Secretary and Head Legal & Corporate Affairs 
Membership No. :  A33080 
 
Encl: As Above 

 



P G BHAGWAT LLP HEAD OFFICE 

Chartered Accountants 
LLPIN: MT-9949 

Suite 102, 'Orchard', 
Dr. Pai Marg, Baner, 
Pune - 411045. 
Tel.: 020 - 27290771 / 1772 / 1773 
Email : pgb@pgbhagwatca.com 
Web : www.pgbhagwatca.com 

Independent Auditor's Review Report On Standalone unaudited quarterly financial results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors, 
The Indian Card Clothing Company Limited 
Katariya Capital, A-19, Vidyut Nagar Society, 
Lane No. 5, Koregaon Park, 
Pune: 411001. 

We have reviewed the accompanying statement of unaudited standalone financial results ("the Statement") of The 
Indian Card Clothing Company Limited for the period ended 30th September 2020, attached herewith. This 
statement is the responsibility of the Company's Management and has been approved by the Board of Directors. 
Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of 
Interim Financial information performed by the Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited standalone financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Emphasis of Matter 
We draw your attention to Note No. 4 to the financial result which explains the adverse impact of Covid-19 on the 
operations of the company during the quarter ended September 2020. 
Our conclusion of this review report is not modified in respect of this matter. 

For P G Bhagwat LLP 
Chartered Accountants 
Firm's Registration No. : 101 118W/W100682 

andeeD 1ao -1 ± -111--)14-fs
artner 

M. No: 47235 
UDIN: 20047235AAAACT9994 

Pune: 11th November, 2020 1%,`, 
Offices at: Mumbai I Kolhapur I Belagavi I Hubballi I Dharwad I Bengaluru 

M/s P.G. Bhagwat the partnership firm was converted and incorporated as Limited Liability Partnership from 28th September 2020 



THE INDIAN CARD CLOTHING COMPANY LIMITED 
((IN: L2926I PN19S.SPLCo69579) 

Registered Office: "Katariya Capital", A•19, Vidyul Nagar Society, Lane No. 5. Koe egaon Park. Pune - 411001. 
Telefax: .91-20-26151618: E-Mall: investorPcardindla.com; WebiIte• www•Cartlindia.cont 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30T11 sErrEmuE8 2020, PREPARED IN COMPLIANCE VlaEll TIW 
INDIAN ACCOUNTING STANDARDS (IND AS) 

(Rupees in Lahti, except per share data 1 

Stat dalone Quarter Ended Standalone Half Year Ended Year Ended 
Particulars 

30.tien-20 30•Jun-20 all-Sep-19 30-Sep-20 30•Sep 19 31-Mar•28 

Unaudited Ilmidited Unudited  Unaudited Unaudited Audited 
I. Income from Operations 

Revenue from operatiOns 1.092 93 re 46 54 1,378.01 1,7119 47 2,628.111 ',.: zli i, , 
Other Income 27.08 48.05 58.82 , c 1 -: 114.V. 157 ,1,, 

II. 'total revenue 1,120.01 744.59 1,436.83 1,1164.60 2,743.33 5,2135.50 

III. Expenses: 
Cost of materials consumed 329.75 152.18 359.61 481.93 1.006.7" • >1•.>r'1 
Purchase of suick-in•trade 35.40 
Changes in inventories of finished goods, work-in-progress and 
stock-In-trade (17.93) 74.73 57.60 50.70 (144.41; 

Employee benefits expense 299.39 237,76 .i3 I.7C 537 15 1,,. '1 : 

Villillt. Costs 32.66 60.82 721 72 93.47 IsS .f : 
Depreciation and amortisation expense 90.51 89.11 94.34 179.62 1117 67 3,  - : , 
Other expenses)liem not exceeding 10% of the total expense.- 
relating to continuing operations I 

446.74 326.611 575..01 1.;:t 44 1.2 ... • . 1 2,204.o• 

IV. Total Expenses 1 . 191 i t 941.20 1,490.82 2,132.31. 3,090.21 c.92.6.08 

V. Profit / (Loss) from operations before exceptional items 
-:' I 

( III - IV) 
10, (196.611 (:,.1.99) (26711) 1346.881 to411,511; 

VI. Exceptional Items. (Profit on sale of Assets) ,r.;% 68 8.2 0.75 69.35' 41:28 
VII. Profit / ( Loss) before tax ( V - VI) (70.3S) (196.61.) 14.84 (266.96) (277.811 13 lo.:in) 
VIII. Tax expense 12.813 13.31 35.80 26,19 58.48 101.40 

I Current Tax • • • - • , 2.,
2 Deferred Tax 12.88 13.1 I 35.80 26.19 58,48 101.12 

IX. Net Profit / (Loss) from continuing operations after tax 
1 vii • VIII I (83.23) (209.93) (20.96) (293.16) (336.29) (417.70) 

X. Net Profit / (Loss) from discontinuing operations • • • 
XI. 'lax expense of discontinuing operation; • • - • 
XII. Profit / ( Loss ) of discontinuing operations after tax . - - ( X - XI I 
XIII. Net Profit / (Loss) for the period ( IX + XII 1 (83.23) (209.9) 1 (20.96) (293.16) (336.201 (417.701 
XIV. Share of Profit / (loss) of associates 
NV. Profits Attributable to: 

Non Controlling Interest • • 
Equity I iolders of the Parents S - -

Other Comprehensive Income 
A fii Reins that will not he reclassified to profit or los, . 

- Actuarial gain/(loss) 5.04 0.52 (0.571 5.5". (10.94:. ( II oil 
- Income-tax on actuarial gain/loss (1.311 10.131 2.11:, (14•I i 3.4f, i ..5 

0 (II Items that will be reclassified to profit or loss 
• Exchange Differences on translation orforeign operations • 

Total Other Comprehensive Income 3.73 0.38 (5.73) 4.11 17.481 (11.23) 

Total Comprehensive Income for the period (79.501 (209.541 I 2'6 6911 ( .214'/.117.1 1:14,..1_77 1 (428.944 
(Comprising Profit (loss) and Other Comprehensive Income fia 
the period) 
Attributable to, 

Non Controlling Interest 
Equity Holders of the Patents 

XVI. Earnings Per Equity Share 
(Nominal Value Per Share Rs. 10 each) 

I II Basic (1.83 (4.611 (0.46) , .-1. :' i .. ) ,.;ii i 
( 21 Diluted 11.831 14.611 (0,46) 1,.1.1, . - i,,i 49.181 



Particulars 
Slat dalone Quarter Ended standalone H ill Year Ended Year riolvd 

30-Sep-ZO 30.1..-zn .411•Sep.. 19 30-Sep-20 30-Sep.19 31-Mar•211 
Unaudited  tinudited  Ettudited Unaudited Unaudited Audited 

I. Segment Revenue 
a) Lard Clothing 

hi Realty 
`1;19 91 
130 10 

'.;', ' . ', 

, 
: .' , '.: : ': 

• 

) r, -, : 

2. ,',i ..", 
. qr. '{,. 1,,IL3,i... 

4-111 .44 
Other InCtinie 

c) Un-allorable 
-

Total 1,1.!1)111 7 -14.59 1 ,13f MA 1,864.60 Z.741:1 1 - , .-:3 ;J) 
Lets, Inter SINITIC/It Revenue 
Net sales /Income From Overathins 1,1 20 in 7.14.59 1,136.83 1,064.00 2.7.1.; 3 ,, 5,2145.50 

2. Segment Results Proflt(*)/ ( Lox* ) (-) before tax and 
interest and unallocable from each segment 

al Card Clothing (Including exceptional item i 
b) Realty 
el Other Income 

I '..',.'-. , 
14011 

, ..: . .t. ','4; 

81.20 
169.31'0 
159.7 -,' 

.i,- :all 
i.:. ),, 

I *: . 

i 

1 

Total (34.65) (132.SS) 90.21 (167.19) (129.991 ; I7 7-'1 

Less: i) Interest 
ill Other Un-allocable Expenditure net off lin-
allocable income 

'. 32 66: 

' ' ,. ', 1 

(6(1.821 

(3.25) 

172 :! ii 

0.151 

193.471 

(6.301 

t / 35 ot i 

;1191 ' , . 

total Profit lielory TaX 170.:451 1196.611 14.11:1 126t ., 561 ( Z77.811 4 t I h MI 

I Segment assets : 
a) Card Clothing 
h) Realty 

6,163.46 
2,725.33 

5,886.93 
.1,202.29 

6,232.61 
3229.26 

6,1. , 1:• 
2.72':).34 

6.23.' , 

chin-allocable 437.02 448.24 577.92 4370,' 

Total 9,325.81 9,537.45 10,039.79 9.32S.81 10,039.79 9,321 147 

4. Segment Liabilities 
a) Card Clothing 
131 Realty 
cl lin-allocable 

3.421.1%. 
266.30 

26.01 

3,584.3, 
235.2 .: 

26.0: 

2,875.28 
1,149.55 

211.41 

3.421.1'1 
2.,, - , ,

2,875.211 
1.149.55 

29.41 

3.1.14.20 
280.29 

26.61 
Total 3,713.50 3,845.b.4 4,053.24 3.71 1 •,,,,I 4,053.24 3,420.50 

Notes: 

1 The above unaudited results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 1 1. 2112)1 

2 The figures of the quarter ended 3011 September 2020, as reported in the financial results are the balancing figures between the reviewed figures to respect of the liali year 
ended 30th September 2020 and published results of quarter ended 30th Tune 2020. The figures for the three months ended 30th lune 2020, have been subjected to limited 
review by the statutory auditors 

3 During the quarter ended 30th September 2020, the Company received Its fourth and fifth(final) drawdown of USS 0.15 Million each under the External Commercial 
Borrowings (ECR) Facility. Total ECII USD 2.5 Million received tram Multi-Act Industrial Enterprises Limited. Mauritius ( Parent company) 

4 The company's uperaticurs and revenue during tlie current quarter were impacted due to COVID-19. During the second quarter of financial year 2020-21 the company has 
lost revenue of Rs 350 Lacs approx. and lost corresponding profitability. 

The members of the Company in the 66th Annual General Meeting held on September 24, 2020. approved increase in the authorised Oar(' capital Al the Crimpany from 
existing Rs. 5,00,00,000 to Rs. 10.00,00,000 (rupees ten crone only) divided Into 1,00,00.000 (one crore) Equity Shares of Rs. 10/. ( rupees ten only). 

The members of the Company in the 66th Annual General Meeting held on September 24. 2020. approved by Special Resolution issue and enactment al 13.90,000 equity 
shares of Rs. UV- each at an issue price of Rs. 103/- per share (including premium of Rs 95/- per share) to Multl-Act Industrial Enterprises Limited. Mauritius I StAikL) 
Promoters of the Company on Private Placement and Preferential bash: Accordingly. the said shares were allotted to MAIEL on Ocotber 8. 2020 and Final Listing and 
Trading approval of the stock exchanges In respect of the said allottnent of shares has also been obtained. 

7  The results of the Company are available on the Company's website i.e www.cardindiacom and also on the website ul the BSE Limited ; wwwbseindia.com and National 
Stock Exchange of India Limited I o. www.nseindla.com. where the shares 01 the Company are listed 

8 Previous period's figures have been reclassified / regrouped wherever necessary. 

For The Indian Cart Clothing Cn nv Limited 

Date November 11, 2021) 
Place Pune 

Sanieevicumar KaTi?"antlfar--- 0. 
Director 
DIN 00575970 



The Indian Card Clothing Company Limited 
(All Amounts in Rs in Lakhs unless otherwise stated) 

STATEMENT OF ASSETS AND LIABILITIES 
STANDLONE 

Particulars 
As at 30-Sep-2020 As at 30-Sep-2019 

(Unaudited) (Unaudited) 

ASSETS 
Non-Current Assets 
Property, plant and equipment 2,939.34 3,131.08 
Other intangible assets - 2.32 
Right-Of-Use Assets 19.57 47.58 
Capital work-in-progress 51.25 140.99 
Financial assets 

i. investments 690.34 1,252.25 
IL Loans 76.62 87.58 
iii. Other Financial Assets 0.96 

Other Non current assets 854.95 841.92 
Current Tax Assets (Net) 89.27 131.34 
Deferred tax assets (net) 347.71 417.51 
Total Non-Current Assets 5,069.05 6,053.53 
Current Assets 
Inventones 947.96 1,143.22 
Financial Assets 
i. Investments 1,013.14 1,219.54 
ii. Trade Receivables 770.88 912.74 
iii. Cash and Cash Equivalents 331.60 29.01 
iv. Bank Balances not included in (iii) above 706.47 170.69 
v. Other Financial Assets 58.89 62.85 
Other Current Assets 427.83 448.10 
Total Current Assets 4,256.77 3,986.24 
Total Assets 9,325.82 10,039.77 

EQUITY AND LIABILITIES 
Equity 
Equity Share Capital 455.11 455.11 
Reserves and surplus 5,157.21 5,531.43 
Non-controlling Interest 
Total Equity 5,612.32 5,986.54 

LIABILITIES 
Non-Current Liabilities 
Financial Liabilities " 
i. Borrowings 1,731.72 197.47 
ii. Other Financial Liabilities 132.61 199.77 
Provisions (Non-Current) 153.84 223.27 
Other Liabilities 12.89 56.35 

Total Non-Current Liabilities 2,031.05 676.86 
Current Liabilities 
Financial liabilities 
i. Borrowings 
ii. Trade payables 

- Trade Payables - MSME 

490.13 

4.60 

1,062.09 

94.46 

- Trade Payables - Other 654.49 777.42 
iii. Other financial liabilities 162.63 940.20 
Provisions (Current) 10.53 4.21 
Other current liabilities ' 352.07 407.99 

Total Current Liabilities 1,682.44 3,376.37 
Total Liabilities 3,713.50 4,053.23 
Total Equity and Liabilities 9,325.82 10,039.77 

Date : November 11, 2020 
Place : Pune 

For The Indian Card 

Sanjeevkumar Karkamkar 
Director 
DIN : 00575970 



The Indian Card Clothing Company Limited 
(An Amounts in Rs rn l..akhs unless otherwise stated) 
UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3(1 SEPTEMBER 202(1 

A. 

B. 

C. 

Particulars 

Cash flow from operating activities 

Net profit before tax 
Adjustments for: 
Loss / (profit) on sale of property, plant and equipment 
Clad Debts / Provision for doubtful debts and advances 

Excess provision / creditors written back (including advances) 
Unrealised foreign exchange (gain) / loss (net) 

Depreciation and amortisation 
Interest earned 
Unrealised (gain) / loss un mutual fund investments 
Dividend from mutual fund. investments 
Interest charged 
Operating profit before working capital changes 

Changes in working capital 
(Increase) /decrease in trade receivables 
(Increase)/decrease in inventories 
(Increase)/decrease in non-current loans 

(Increase)/decrease in other non-current assets 
(Increase)/decrease in current financial assets-others 
(Increase)/decrease in other current assets 

Increase/(decrease) in other non current financial liabilities 
ii:crease/(decrease) in trade payables 
Increase/(decrease) in other current financial liabilities 
Increase/(decrease) in other non current liabilities 
Increase/(decrease) in other current liabilities 
Increase/(decrease) in long term provisions 
Increase/(decrease) in short term provisions 
Cash generated from operations 
Direct taxes paid (including taxes deducted at source), net ot rounds 
NET CASH FROM OPERATING ACTIVITIES 

Cash flow from investing activities 
Purchase of property, plant and equipment and intangible assets 
Net addition to investments 
Proceeds from sale of property, plant and equipment 

Interest received on investments 
Dividend received on investments 
NET CASH FROM / (USED) IN INVESTING ACTIVITIES 

Cash flow from financing activities 
Increase / (Decrease) in Long term borrowings 
Increase / (Decrease) in borrowings 
Payment Against Right to use 
Interest on Lease Liability 
Dividend paid including dividend distribution tax 
Interest paid 
NET CASH FROM / (USED) IN FINANCING ACTIVITIES 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the period (Refer Note 11) 
Cash and cash equivalents less cash credit at the end of the period (Refer Note 11) 

30-Sep-20 

(266.96) 

(0.75) 
23.68 

37.33 
179.62 
(37.46) 
(23.50) 
(3.52) 
93.47 

30-Sep-19 

(277.82) 

(69.06) 

(11.38) 

(1.53) 

187.b7 
(42.77) 
(44.97) 

(13.43) 
135.91 

1.91 

177.82 
39.20 
.13.99 

0.69 
(30.42) 

(623.04) 
(30.41( 

(105.66) 
(3.02) 

(10.17) 
60.70 

(14.09) 
(4.116) 

(607.36) 
66.82 

(137.38) 

(14.68) 
184.84 
18.36 

3.15 
(1.42 

(138.93) 

(662.15) 
(95.03) 

699.42 
9.99 

157.31) 
15 15 

 (12.34) ,

(186.50) 
134..1.1 

(540.54) 

(32 89) 
(3.22) 
0.75 

16.97 
152 

220.61)

1.32b.69") 
44 i .57 

75.q9 
5 80 

1:; ; 

(34.87)

970'15 
(488.85) 

(14.91) 
(1.59) 

(68.72) 

210.18 

(21.91) 
89.22 

(12.06) 

(2.94) 
(0.01,) 

(132.96) 
396.28 (80.66) 

(179.12) 
510.72 

(91.09) 
120.10 

331.60 29.01 

Note7- The statement of Cashflow has been prepared under "Indirect Method" as set out in Ind-AS 7 

Date November 11, 2020 
Place : Pune 

For The India 

Sanjeevloi mar Karkanikar 

Director 
DIN : 00575970 



P G BHAGWAT LLP 
Chartered Accountants 
LLPIN: AAT-9949 

HEAD OFFICE 

Suite 102, 'Orchard', 
Dr. Pai Marg, Baner, 
Pune - 411045. 
Tel.: 020 - 27290771 / 1772 / 1773 
Email : pgb@pgbhagwatca.com 
Web : www.pgbhagwatca.com 

Independent Auditor's Review Report On consolidated unaudited quarterly financial results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

The Board of Directors,p 
The Indian Card Clothing Company Limited 
Katariya Capital, A-19, Vidyut Nagar Society, 
Lane No. 5, Koregaon Park, 
Pune: 411001. 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results ("the Statement") 
of The Indian Card Clothing Company Limited and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group") for the quarter ended 30th September, 2020 and year to date from I St April 2020 to 
30th September,2020 as attached herewith ,being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulation"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable 

Offices at: Mumbai I Kolhapur I Belagavi I Hubballi I Dharwad I Bengaluru 

M/s P.G. Bhagwat the partnership firm was converted and incorporated as Limited Liability Partnership from 28th September 2020 



P G BHAGWAT LLP 
Chartered Accountants 
LLPIN: AAT-9949 

4. The Statement includes the results of the following entities: 
• The Indian Card Clothing Company Limited 

• Garnett Wire Limited, UK 
• ICC International Agencies Limited 
• Shivraj Sugar and Allied Products Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, 
read with relevant rules issued thereunder, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. Interim financial information of two subsidiaries are neither reviewed by us nor by other auditors, considered in 
the consolidated unaudited financial results, which is certified by the respective company's management. Their 
interim financial information reflects total assets of Rs 771.37 Lakhs as at 30th September 2020, total revenue of 
Rs 128.64 Lakhs and Rs 270.61 Lakhs, total net loss after tax of Rs 9.10 and Rs 19.01 and total comprehensive 
income of Rs 9.10 Lakhs (Loss) and Rs 19.01 Lakhs (Loss) for the quarter ended 30th September 2020 and 
period from 1st April 2020 to 30th September 2020 respectively and net cash outflow of Rs 21.06 Lakhs for the 
period from 1st April 2020 to 30th September 2020 as considered in the consolidated unaudited financial results, 
which are certified by the management. According to the information and explanations given to us by the Parent 
company's management, these interim financial statements / financial information is not material to the Group. 

7. We draw your attention to Note no. 4 to the financial result, which explains the adverse impact of Covid- 19 on 
the operations of the group during the quarter ended September 2020. 

8. Our conclusion of this review report is not modified in respect of para 6, 7 of this review report. 

For P G Bhagwat LLP 

Chartered Accountants 
Fir 's Registration No.: 101118W/W100682 

nde 
Partner 
M. No: 47235 
UDIN: 20047235AAAACU1835 

Pune: 11th November 2020 

M/s P.G. Bhagwat the partnership firm was converted and incorporated as Limited Liability Partnership from 28th September 2020 



THE INDIAN CARD CLOTHING COMPANY LIMITED 
(CIN: L29261PN1955111C009579) 

Registered Office! "Katariya Capital", A-19, Vidyut Nagar Society. lane No. S. Korey.,ion Park. : !I:. I 
Telefax..91-20-261516111; investurOcardindia.conn Website: Wwa'tardul~ha., n110.

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND AND HALE YEAR ENDED 10141 2020. PREPARED IN COMPLIANCE WITH THE 
INDIAN ACCOUNTING STANDARDS (IND AS) 

no 1,es in Lakhs, except 
 

 ter share data 

Particulars Consolidated Consolidated QuArter Ended Consolidated Hall Year Ended 
Year Ended 

30-sep•20 30-Jun-20 30.Sep-19 30-Sep-20 30.Sep-19 31-Mar-'20 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Income from Operations 
Revenue from operations L233.90 039.84 1.1150 12 2,073.74 3.1.13.41 6,130.87 
Other Income 

11. Total revenue 
27.08 

1,260.98 
48.83 

888.67 
5's 62 

1,709.74 
75.91 

2,149.65 
116.ta,

3,250.00 
1o0,27 

6,291.14 

III. Expenses: 
Cost of Materials consumed 391.65 213.38 479.11 4... 1 .,• .: 1,I12.S7 2,.17. 1; 
Purchase of stock-in•trade 3.78 (39.72) , 98.42 66.5.1 
Changes in inventories of finished goods, work-in-progress and 
stock-in-trade 12 65 60.11 69,20 72 75 , i,,..,..foi (71.18 

Employee benefits expense 355.19 323.11 456.56 678.30 874.82 1.69-  . . . 
Finance Costs 32.66 61.03 '2 61 93.60 136.47 7.tii , , ,! 
Depreciation and amortisation expense 90.74 94.57 "7.78 185.31 197.59 41'I i_ 
Other expenses(itern not exceeding 10% of the total expenses 
relating to continuing operations ) 482.00 365.77 635.97 847.78 1,343.08 2.463.43 

IV. Total Expenses 1,368.67 1,117 97, 5,772.51 2.4116.64 3,632.99 7,11,I.sli 

V. Profit / (Loss) from operations before exceptional Items 
- (I11 IV ) (107.69) _., it ! : (62.76) (336.99) (302.98) . • • 

VI Exceptional Items 
(Profit on sale of Fixed Assets) 

0.91 68 82 0 oi 09.143 324,211

VII. Profit / ( Loss) before tax ( V • VI) (106.78) (229.30) 6.06 (336.013) (313.92) (414.15) 
VIII. Tax expense 13.42 13.18 34.41 26.60 57.54 96.09 

1. Current Tax - 4.44 5.53 10.961 
2. Deferred Tax H .12 13.10 29 97 . .. f,.. 52.01 97 (1. 

IX. Net Profit / (Loss) from continuing operations after tax 
( VII . VIII) (120.20) (242,40) 1211.35) (362.67) (371.46) (510.241 

X. Net Profit / (Loss) trout discontinuing operations - - • - 
XI Tax expense of chscontmoin,;.,p,,.-0,,,,,, - • 
XII. Profit / ( Loss) of discontinuing operations after fa X 

( X • X I ) - - 

XIII. Net Profit / (Loss) for the period ( IX + XII ) 1120.20) (242.48) (28.35) (362.67) (371.46) (510.24) 
X iv. Share of Profit / (loss) of associates 
XV. Profits Attributable to• 

Non Controlling Interest (3.6.1 (3.97) 2,67 ' . . , I ... 
Equity Holders of the Parents (116.56) (238.51) (31.02) ',,,,, ,,-, 1 T - ,, ,,, 

Other Comprehensive Income 
A In Items that will not be- reclassified to profit or loss 

• Actuarial gate/(loss) 5.51 (0.09) (8.15) 1.41 i t,i .;.. i i it ,-
• Income-tax on actuarial gam/loss (1.43) 0.02 2.71 (1.411 :.'•' 

13 (I) (tents that will be reclassified to profit or loss 
- Exchange Differences on translation of foreign operations rr, -;-t (807) (7.67) i.: " ' I Iti c.-4) 21 

Total Other Comprehensive Income 9.42 (8.13) (13.11) 1.20 (25.63) 13.411 

Total Comprehensive Income for the period (110.711) (250.61) (41.46) (36 t. (9) (397.09) (496.76) 
(Comprising Profit (Loss) and Other Comprehensive Income for du: 
period) 
Attributable to: 

Non Controlling Interest , .t.,,.; i (3.97) 2.67 (7.60! .I.;." (4 , ' ' . . 
Equity Holders of the Parents 1 1 ,17 ; 1) (246.64) (44.13) (353.781 (4no.2,5 I (492701 

XVI. Earning.s Per Equity Share 
(Nominal Value Per Share Rs. 10 each) 

( 1 I [Iasi,. 1- •.', , 1 (5,24) (0.6131 (7110) (8.23) (11.121 
( 2 i 11110411 11. -, . , ) (5.24) 1.0.681 (780) (8231 (1 1 1 ! 



Particulars Concolid a ted QuArter hided 
.... 

Consolidated Half Year Ended consolidated 
Year Ended 

30-Sep-20 30-fun-20 30-Sep-19  30.591-20 30-Sep-19 31-Mar•20 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I. Segment Revenue 
a) Card Clothing 
h) Realty 

other Income 
cl Un-allocable 

1,130.88 
130.10 

721 42 
15325 

. 

1,477 O.: 
232.72 

L856.30 
293.35 

2,802.53 
447 47 

1.:1!".at.,y, 
I3.'- 1 ,:.I 

Total 1,260.98 8011.67 1.7119.7 i 2.14.9.65 3,250.00 6,291.11 
Less: Inter Segment Revenue 
Net sales/Income From Operations 1,260.98 888.67 1,7(19.".1 2..149.6S 1,250.00 6,291.14 

2. Segment Results Profit(+)/ ( Loss ) (-) before tax and interest 
mid unallocable from each segment 

,t) Card Clothing (including exceptional item (89.32) (246.231 (77.98) (335.54) I•16'... ;' , i (558.44) 
h) Realty 
cj Oilier Income 

18.91 111.2(1 159.57 lint: lit Ail .1 tor. 444 S5 

Total (70.41) (165.03) 81.59 (235.44) (165.54) (113.88) 
Less i) Interest (32.66) (61.03) (72.611 (93.68) (136471 (....tio.. . , ., : 
:ii Other tin-allocable Expenditure net ott iln•alitical+1( 

a irtime (3.71) i .-:.!.";) (2.92) (6.95) (11.91) i .!, 

Total Pi ofit Before Tax (106.711) (229.30) 6.06 (336.08) (313.92) (41-1 l '.1 

:1. Segment assets : 

a) Card Clothing 6,943.19 6.742.13 7.041127 6,943 14 , .. 

b) Realty 
cl tin-allocable 

2,557.43 
460 87 

3,034.39 
471.64 

3,061.36 
566.75 

2,557.43 
460.87 

30101,,14 
566.75 

. .,-.. I . ::,, 
,-,_ i

Total 9,961.49 10,248.15 10,676.30 9.961.49 10,676.311 10,022.99 
4. Segment Liabilities 

4 ) card Clothing 3,610.76 3,817.65 2.978.9.1 .1,610.76 2,9713.94 3,29e, tit! 
b) Realty 266.30 235.27 1.149.56 266.30 1,149 55 28x. .• 
c) lln-allocahle 2, ,, 1 26.01 28 41 26.01 28 11 

Total 3,903.07 4,078.94 4,156.90 3,903.07 4,156.90 odv3. Li: 

Notes; 

1 The above Audited results were reviewed by the Audit Committee and approved by the Hoard of Directors at their respective meetings held on November- 11, 2320 

The figures of the quarter ended 30th September 2020, as reported in the financial results arc the balancing figures between the reviewed figures in respect of the halt year ended 
30th September 2020 and published results of quarter ended 30th one 2020. The figures for the three months ended 30th lune 2020, have been subjected to limited review by the 
statutory auditors. 

3 During the quarter ended 30th September 2020, the Company received its fourth and firth(final) cfrawdown at 1155 0.15 Million earl. under the External Commercial liorrowings 
(ECU) Facility. Total EC/3 USD 2.5 Million received from Multi-Act Industrial Enterprises Limited. Mauritius ( Parent company). 

4 The company's operations and revenue during the current quarter were Impacted due to COVID-19. During the second quarter of financial year 202ti-21 die company has lost 
revenue Gilts. 400 lacy approx. and lost corresponding profitability. 

5 The members of the Company in the 66th Annual General Meeting held on September 24, 2020, approved increase in the authorised share capital of the Company trom existing Rs. 
5,00.00.000 to Rs 10,00,00,000 (rupees ten crore only) divided Mto 1,00,00.000 (one crore) Equity Shares °ills 10/- (rupees ten only). 

6 The members of the Company in the 66th Annual General Meeting held on September' 4, 2020, approved by Special Resolution issue and allottment of 13,90.000 equity shares of Rs. 
10/- each at an Issue price of Rs. 105/. per share (including premium of Rs. 95/- per share) to Multi-Act Industrial Enterprises Limited, Mauritius (MAIE1.). Promoters of the 
Company on Private Placement and Preferential basis. Accordingly, the said shares were allotted to MAIE1, on Ucotber 8. 2020 and Final Listing and Trailing approval of do stock 
exchanges in respect of the said allotment of shares has also been obtained. 

7 The results of the Company are available on the Company's website i.e. www.eardindia,com and also on the website of the BSE Limited i.e. www.bseindia.com and National Stock 
Exchange of India Limited i.e. www.nseindia.com, where the shares of the Company are listed 

8 Previous period s figures have been reclassified / regrouped wherever necessary. 

For The Indian Card otfling t nipativ Limited 

Date : Novemher 11, 2020 
Place Pune 

Sanieevk mita r Karlattakoe-

Director 
DIN . 00575970 



The Indian Card Clothing Company Limited 
(All Amounts in Its in taldis unless otherwise stated) 

STATEMENT OF ASSETS AND LIABILITIES 
CONSOLIDATED 

Particulars As at 30-Septernher-2020 
(Unaudited) 

As at 30-September-2019 
(Unaudited) 

ASSETS 
Non-Current Assets 

Property, plant and equipment 
Other intangible assets 
Right-Of-Use Assets 
Capital work-in-progress 
Financial assets 

i. Investments 
ii. Loans 
iii. Other Financial Assets 

Other Non current assets 
Current Tax Assets (Net) 
Delen•ed tax assets (net) 
Total Non-Current Assets 
Current Assets 
Inventories 
Financial Assets 
I. Investments 
ii. Trade Receivables 
iii. Cash and Cash Equivalents 
iv. Bank Balances not included in (in) above 
v. Other Financial Assets 
Other Current Assets 
Total Current Assets 

3.089.88 

19.57 
51.25 

522.44 
81.58 

854.95 
89.65 

330.41 

3,278.12 
2.32 

47.58 
140.99 

1,084.34 
94.06 

0.96 
841.92 
134.77 
402.07 

5.039.75 6,0211.04 

1,289.66 

1,013.14 
942.14 
487.66 
706.47 

28.89 
453.78 

1,410.64. 

1,219.54 
1,087 65 

233.79 
170.69 
62.80 

463.22 
t 4,921.74 4,648.33 ,

Total Assets 9,961.48 10,676.37i 

EQUITY AND LIABlitTiFs 
Equity 
Equity Share Capital 
Reserves and surplus 
Non-controlling Interest 
Total Equity 

LIA WISHES 
Non-Current Liabilities 
Financial Liabilities 
i. Borrowings 
ii. Other Financial Liabilities 
Provisions (Non-Current) 
Other Liabilities 

Total Non-Current liabilities 
Current Liabilities 
Financial liabilities 
I. Borrowings 
ii. Trade payables 

'- Trade Payables - MSME 
*- Trade Payables - Other 

iii. Other financial liabilities 
Provisions (Current) 
Other current liabilities 

Total Current Liabilities 
Total Liabilities 

455.11 
5,077.07 

526.24 

435.11 ' 
5,523.26 

341.11 
6,058.42 6,519.48 

1,739.61 
132.61 
155.24 

23.75 

197 47 
199,77 
223.27 

56.35 

2,051.21 676.87 

490.14 

4.60 
729.9Z 
178.57 

22.81 
425.82 

1,062.09 

94.46 
813.75 
940.20 

13.33 
556.19 

1,851.86 :3,4.80.02 
3,903.07 4,156.89 

Total Equity and Liabilities 9,961.48 10,676.37 

For The Indian Card mg Company Limited 

Date ; November 11, 2020 
Place : Pune 

("OYAuk. 
SameeykumarWarrirdt 
Director 
DIN : 00575970 



The Indian Card Clothing Company Limited 
(All Amounts in IN R Laths unless otherwise stated) 

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMHER 2020 

Particulars 30-Sep-20 30-Sep-19 
A. Cash flow (ruin operating activities 

Net profit before tax 1331001 (313.92) 
Aaju.stments for: 
Loss / (profit) on sale of property, plant and equipment (0.911 1611.951 
Rad Debts / Provision for doubtful debts and advances 23.611 3 71 
Excess provision / creditors written back (including advances) - (11.38) 
Unrealised foreign exchange (gain) / loss (net) and foreign Exchange Translation 34.59 (20.06) 
Reserve 
DepreclatiOn and amortisation )125.31 197.59 
Interest earned (37.17; (42.77) 
llnreallSed (gain) / loss on mutual fund investments (23.50? 144.971 
Dividend from mutual fund investment i 3.521 114.43i 
Interest charged 69.68 136.47 
Operating profit before working capital changes (87.92) (177.71) 

Changes In working capital 
(Increase) /decrease in trade receivables 113.45 14.65 
( Increase I/decrease in inventories 85.75 251.71 
i increase)/decrease in non-current loans 13.88 18.117 
I Increase)/decrease in other nun-current assets 0.70 3.11) 
(Increase)/decrease In current financial assets•uthers (0,421 (1.47 
(Increase)/derrease in other current assets ; ri99.711 (143.65) 
increase/(decrease) in other non current finanical liabilities (30.411 (662.15) 
Increase/(decrease) in trade payables (175.44) (Mr I) 
Increase/(decrease) in other current financial liabilities 4.74 699.45 
Increase/(dea-easel in other non current liabilities 113 21) 9 99 
Increase/(decrease) m other Current liabilities 51.97 118 501 
Increase/I decrease) in long term provisions (12.701 1.A1
Imsreasefidecrease) In shim term provisions (•t.861_ 7.7I 
Cash generated from operations (654.21) (146.48) 
[Wert taxes paid (Including taxes deducted at source). net of rerun(); 69.117 137.651 
NET CA511 FROM OPERATING ACTIVITIES (504.34) (184.141 

B. Cash Dow !rum Investing activities 
Purchase tit property, plant and equipment and intangible assets (53.491 (126.69) 
(Poothase)/ Sale of investments (net) (3.22I 441.56 
Proceeds from sale of property, plant and equipment ii 43 76.04 
Interest received on investments 16.6u 5.88 
rnvidend received on investments 3.52 13.43 
NF'r CASH FROM / (USED) IN INVESTING ACTIVITIES j35.58) 210.23 

C. Cash flow from financing activities 
Increase / (Decrease) In Long term borrowings 969.54 1.'.7.ris 
Increase / (Decrease) in borrowings ( 488.85) 891.2 
Payment Against Right to use (1.1.91i (12.06i 
Interest on Lease Liability (1.59) 12.94 
Dividend paid including dividend distribution tax (0.011 
Interest paid (44.931 '133.53i 
NET CASH FROM / (USED) IN FINANt.ING ACTIVITIES 419.26 (86.57) 

Net InceaNej( lerrease) In cash and cash equivalents (A. n,c) (200.66) (60.4.7) 
Cash and cash equivalents at the beginning of the year (Refer Note 11) 6118.32 294/6 
Cash and cash equivalents at the end of the veer (Refer Note 11) 4117.66 233.79 

Note, 'rhe statement us (..1, flows has beets prepared under the "Indirect method" as set out in Ind AS 

Date : November 11.2020 
Place : Pune 

For The Inidai rd Clothi. lo Ltd.

Sanieevkumar Karkamkar 
Director 
DIN: 00575970 


