
ZOMATO LIMITED 

Registered Address: Ground Floor 12A, 94 Meghdoot, Nehru Place, New Delhi - 110019, India 

CIN: L93030DL2010PLC198141, Telephone Number: 011 - 40592373 

To 

Department of Corporate Services, 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai – 400 001 

To 

Listing Department,  

National Stock Exchange of India Limited 

C-1, G-Block, Bandra - Kurla Complex

Bandra (E), Mumbai – 400 051

Scrip Code: 543320, Scrip Symbol: ZOMATO 

ISIN: INE758T01015 

Sub: Outcome of the Board Meeting held on February 8, 2024 

Dear Sir/ Ma’am, 

Pursuant to Regulation 30, 33 and other applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations"), this is to inform you that the board of directors 

of Zomato Limited (“the Board” and “the Company”, respectively) at its meeting held today i.e., February 

8, 2024, inter alia, has considered and approved unaudited financial results (standalone and consolidated) 

for the quarter and nine months ended December 31, 2023 (“Financial Results”). The Financial Results 

have been subjected to limited review by M/s Deloitte Haskins & Sells, statutory auditor of the Company 

(“Auditors”). A copy of Financial Results and limited review report issued by the Auditors are enclosed.  

The meeting of the Board commenced at 2:05 P.M. and concluded at  2:50  P.M. 

The above information will also be hosted on the website of the Company i.e. www.zomato.com 

For Zomato Limited 

Sandhya Sethia 

Company Secretary & Compliance Officer 

Place: Gurugram  

Date: February 8, 2024 

Encl.: As above 

http://www.zomato.com/


 
 
                                                                                              
 
 
 
 
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF STANDALONE 
FINANCIAL RESULTS 
      
TO THE BOARD OF DIRECTORS OF 
ZOMATO LIMITED  
 
1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 

Results of ZOMATO LIMITED (“the Company”) for the quarter and nine months 
ended December 31, 2023 (“the Statement”), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

 
2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company’s personnel responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion.   

 
4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 
5. We draw attention to Note 6 to the standalone unaudited financial results relating to 

the show cause notices (SCNs) received by the Company from GST authorities in 
respect of GST on delivery charges. The Company, supported by the external 
independent expert’s advice, is of the view that, it has a strong case on merits. Given 
the uncertainty involved, the ultimate outcome will be ascertained on the disposal of 
the above matter.  
 
Our conclusion is not modified in respect of this matter. 

6. We did not review the financial information of one trust included in the Statement 
whose financial information reflects, revenue of Rs. Nil and Rs. Nil for the quarter and 
nine months ended December 31, 2023 respectively, total net profit after tax of Rs. 2 
crores and Rs. 9 crores for the quarter and nine months ended December 31, 2023 
respectively, and total comprehensive income of 2 crores and Rs. 9 crores for the 
quarter and nine months ended December 31, 2023 respectively, as considered in this 
Statement. These financial information are unaudited and have been furnished to us 
by the Management and our conclusion on the standalone financial results in so far as  
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it relates to the amounts included in respect of the trust is based solely on such 
unaudited financial information. According to the information and explanations given to 
us by the Management, this financial information is not material to the Company.   
 
Our Conclusion on the Statement is not modified in respect of our reliance on the 
financial information certified by the Management. 
 

For Deloitte Haskins & Sells 
Chartered Accountants 

 (Firm’s Registration No. 015125N) 

 
 
 
 

Vikas Khurana 

(Partner) 
                                                                                        (Membership No. 503760) 

                                                                                        UDIN: 24503760BKFDFY4049 
 

Place: Gurugram 
Date: February 08, 2024 
 
 

 







 
 
 
 
 
 
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF CONSOLIDATED 
FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF 
ZOMATO LIMITED  
 
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of ZOMATO LIMITED (“the Parent / the Company”) and its subsidiaries (the 
Parent and its subsidiaries together referred to as “the Group”) and its share of the net 
loss after tax and total comprehensive loss of its associate for the quarter and nine 
months ended December 31, 2023 (“the Statement”) being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 
the Parent’s Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India (ICAI).  A review of interim financial information consists of making inquiries, 
primarily of Parent’s personnel responsible for financial and accounting matters and 
applying analytical and other review procedures.  A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

 
4. The Statement includes the results of the following entities as mentioned in Annexure 1. 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of the other auditors referred 
to in paragraph 6 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard  and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the  SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

 
6. We draw attention to Note 6 to the consolidated unaudited financial results relating to 

the show cause notices (SCNs) received by the Company from GST authorities in respect 
of GST on delivery charges. The Company, supported by the external independent 
expert’s advice, is of the view that, it has a strong case on merits. Given the uncertainty 
involved, the ultimate outcome will be ascertained on the disposal of the above matter.  

     Our conclusion is not modified in respect of this matter. 
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7. We did not review the financial results of two subsidiaries, whose financial results 

reflects, total revenue of Rs. 1,504 crores and Rs. 3,757 crores for the quarter and nine 
months ended December 31, 2023 respectively, total Profit/(loss) after tax of Rs. (192) 
crore and Rs. (627) crore for the quarter and nine months ended December 31, 2023 
respectively and total comprehensive profit/(loss) of Rs (191) crore and Rs (621) crore 
for the quarter and nine months ended December 31, 2023 respectively, as considered 
in the respective standalone unaudited financial results of the entities included in the 
Group. The financial results of these Subsidiaries have been reviewed by the other 
auditors whose reports have been furnished to us by the Management, and our 
conclusion in so far as it relates to the amounts and disclosures included in respect of 
these Subsidiaries, is based solely on the report of other auditors and the procedures 
performed by us as stated in paragraph 3 above. 
 
Our conclusion on the Statement is not modified in respect of this matter. 
 

8. The consolidated unaudited financial results include the financial information of 26 
subsidiaries and 1 trust have not been reviewed by their auditors, whose financial results 
reflects, total revenues of Rs. 17 crores and Rs. 30 crores for the quarter and nine 
months ended December 31, 2023 respectively, total profit/ (loss) after tax of Rs. (16) 
crores and Rs. (27) crores for the quarter and nine months ended December 31, 2023 
respectively, and total comprehensive profit/(loss) of Rs. (16) crores and Rs. (27) crores 
for the quarter and nine months ended December 31, 2023 respectively, as considered 
in the Statement. The consolidated unaudited financial results also include the Group’s 
share of loss after tax of Rs. Nil and Rs. Nil crores for the quarter and nine months ended 
December 31, 2023 respectively and total comprehensive loss of Rs. Nil and Rs. Nil 
crores for the quarter and nine months ended December 31, 2023 respectively, as 
considered in the Statement, in respect of one associate, based on their financial results 
which are unaudited. These financial informations are unaudited and have been 
furnished to us by the Management and our conclusion on the consolidated financial 
results in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, trusts and associate is based solely on such unaudited financial information.  
According to the information and explanations given to us by the Management, these 
financial informations are not material to the Group. 
 
Our Conclusion on the Statement is not modified in respect of our reliance on the 
financial information certified by the Management. 

For Deloitte Haskins & Sells  
Chartered Accountants 

 (Firm’s Registration No. 015125N) 
 
 
 

Vikas Khurana 

(Partner) 
(Membership No. 503760) 

                                                                           UDIN: 24503760BKFDFZ4792  

Place: Gurugram 
Date: February 08, 2024 
 

 

 

 

 

 

 



 
 
 

Annexure 1 

S. No. Name of the Entity Relationship 
1 Zomato Hyperpure Private Limited  Subsidiary  

2 Zomato Australia Pty Limited till June 11, 2023 Subsidiary  
3 Zomato Middle East FZ-LLC Subsidiary  
4 Tonguestun Food Networks Private Limited  Subsidiary  
5 Zomato Media Portugal, Unipessoal, Lda till July 27, 2023 Subsidiary  
6 Zomato Philippines Inc. Subsidiary  
7 PT. Zomato Media Indonesia  Subsidiary  
8 Zomato Internet Hizmetleri Ticaret Anonim Sirketi Subsidiary  
9 Zomato Internet LLC Subsidiary  
10 Zomato NZ Media Private Limited till June 22, 2023  Subsidiary  
11 Zomato Netherlands B.V. Subsidiary  
12 Zomato Entertainment Private Limited  Subsidiary  
13 Gastronauci SP Z.O.O Subsidiary  
14 Zomato Slovakia s.r.o Subsidiary  
15 Lunchtime.Cz s.r.o Subsidiary  
16 Zomato Malaysia SDN BHD Subsidiary  
17 Zomato Chile SpA till September 29, 2023 Subsidiary  
18 Zomato Local Services Private Limited   Subsidiary  
19 Zomato Vietnam Company Limited Subsidiary  
20 Zomato Media (Private) Limited Subsidiary  
21 Zomato Inc. Subsidiary  
22 Delivery 21 Inc. Subsidiary  
23 Zomato Ireland Limited  Subsidiary  
24 Zomato Foods Private Limited Subsidiary 

25 Carthero Technologies Private Limited Subsidiary 

26 Zomato Payment Private Limited  Subsidiary 

27 Zomato Financial Services Limited Subsidiary 

28 Blink Commerce Private Limited  Subsidiary 

29 Foodie Bay Employees ESOP Trust Trust 

30 ZMT Europe LDA till November 03, 2023 Associate 

 
 

 
 
 

 








		2024-02-08T14:52:31+0530
	Kaushik Dutta


		2024-02-08T14:53:05+0530
	Kaushik Dutta


		2024-02-08T14:58:46+0530
	VIKAS KHURANA


		2024-02-08T14:59:15+0530
	VIKAS KHURANA


		2024-02-08T15:03:29+0530
	Sandhya Sethia




