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30" May, 2016

To,

Deptt. of Corporate Services- Listing
Bombay Stock Exchange Limited

1% Floor, Rotunda Building,

Dalal Street,

Mumbai - 400 001

Sub: Audited (Standalone & Consolidated) Financial Results for the Year ended 31
March, 2016.

Respected Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, kindly find enclosed herewith Audited (Standalone & Consolidated) Financial
Results for the Year ended 31% March, 2016, along with Auditor’s Report thereon, issued by the
B S R & Co., LLP, Statutory Auditors of the Company.

For Aurionpro Solutions Limited

Ninad Kelka’i“

Company Secretary

¥ B A i pro.com
Aur 10110 Solutlons L"“lted 35th Fleor, Sunshine Towe phone +91-22-6617 2600 fo@auriol 0.COl
LSt H}e Qoad Dada est fax +01-22-6617 2666 WWW.aUNoNpro.com

Mumbai ~ 400 013, MH - INDIA



L Aurionpra Solutions Limited —
e \ |

Statementof '_S"__tjéﬁdé!'oﬁé"F'i'ri'é'n'ciéi Réé‘ptlrté"fbf't_he_qua rter and year ended

31 March 2016

{Rs.in L.akhs}

|

Quarter ended Year ended
&r. Particulars 31 Docember
No. 31 March 2616 2015 31 March 2018 | 31 March 2016 | 31 March 2015
Unaudited Unaudited Unaudited Audited Audited
1 Income from operations
o N Net .‘sél.é.s.;‘i;'llconle from operations 082.92 1 16,017.75 9513055
{b) Q,l,h?r operating income - - - - B
¥otai income from operations 4,006.,09 4,041.97 8,082,92 16,017.75 26,130.68
2 Expenses
.| ey, [Software devalopmont and rolted expenses wi20ds| . essar|  smetzr|  aimesn| 1349

| by [Ghanges in invertories offinished goods, work-in-progress and stock-in-rade wors| L2028] . (3sY) 77453
g}, [Employee benefils expense e, 1,699.69 1.820.08 2.003.23, 7.398.63 6.367.27
{Depresiation and amortisalion exponse LEB0TTE 238 423,60 922,15 906.50
_|Other expenses 887.67 768.48 1,111,919 3,231.61 2,922.29
. S e 3,906.85 3,433.41 7,610.79 14,696.06 24,984.48
3 om operations before olher exceplional 9924 608.56 572,13 1,321.69 1,146.20
A Olher income e L2820 .84 | 187245 ) 1.286.56
LB | Profit from ordinary activities befors finance costs and excoptional items {3+4)__ 31558 289414 . 2,442,786
& Finance cosls 365,38 925.35 1.051.56
7 Profitf{Loss) from ordinary activifics after finance costs but beforo ekc'c.p"t.i'nnéi.it'c'ms. N
e BEBEBE e e L3981 681.24 1868781 1,89%.20
8 Exceptional ilems - - e . -
9 . . Pr;fitkl;da;} from .o.l;di.ﬁary..é‘c:tivitiés bcforo .fax (7"8.,.),‘..,‘.., 3 (3981} 68124 1,968.79 1,391.20
e |Tax expenses e 18564 135.76 g 4008 41413
11 Net profit from erdinary activities after tax ( 9-10) (225.45) 545.48 226697 1,228.60 977,07
12 Exlraordinary items { nel of laxexpensesy e - S -
18 | [Met Profiifloss) for the period ($1-12) e |225:48) 545.48 226,68 . N22WE0 | 97707
14 Paid up equily shara capilal | Face value of Rs 10 each) 219508 | 2.195.03 1,885.43 - 2,195.03 1,985.43
15 Reserves excluding revalualion reserves - - - 3929073 | . 34,373.01
'16‘ | Earning per share {(EPS} {of Rs 10 each) {(not annualized} (Rs)

Before extracrdinary items

1.35

5.90

See accompanying noles lo the financial resulls

Basic (NIS) s BREREH . 4.96
Dildled (inRs.) . (1.03) 2sal oaesd 590 4,96
Afler exlraordinary items, | T

BESIC (N RS, £1.03) L2564 1.35 5.90 4.96
Diluted (in Rs.} (1.03} 2.54 1.35 5.90 .96

Aurionpro Solutions Limited
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Standalone Notes
1. Statement of Assets and Liabilities:

{Rs.in Lakhs)

As at As at
Particulars 31 March 2016 31 March 2015
Audited Audited
. |EQUITY AND LIABILITIES
1|Shareholders’ funds
{a) Share capital 2,195.03 1,985.43
(b) Reserves and surplus 39,210.73 34,373.01
{c) Money received against Share Application Money 682.00 -
Total shareholders' funds 42,087.76 36,358.44
2iNon-current liabtlities
{a) tong-term borrowings 1,240.45 751.81
(b) Other Long-term liabilities 66,21 39.86
{t) Long-term provisions 231.12 211.43
Total Non-current liabitities 1,537.78 1,003.00
3{Current liabilities
{a) Short-term borrowings 4,364.50 5,240.31
(b} Trade pavyables 1,343.32 3,035.29
(¢} Other current liabifities 4,405.54 2,920.23
{d) Short-term provisions 1,523,27 1,115.39
Total Current liabilities 11,636.63 12,311.22
TOTAL EQUITY AND LIABILITIES 55,262.17 49,672.76
. |ASSETS
Non-current assets
1i{{a) Fixed assets 4,665.13 2,922.50
(b) Non-current investments 18,276.46 12,192.86
{t) Deferred tax assets (net) 275.04 113.55
(¢} Long-term loans and advances 2,535.02 2,629.31
(d) Other non-current assets 232.74 313.14
Total Non-current assets 25,984.39 18,171.36
2| Current assets
{a}  Current investments - 12.39
(b} Inventories 729.19 641.73
(¢} Trade receivables 5,913.42 €,960.15
(d) Cashand bank balances 1,029.35 803.32
(e} Short-term foans and advances 20,406.59 22,974.56
(fi  Other current assets 199.23 109,25
Total Current assets 29,277.78 31,501.40
TOTAL ASSETS 55,262.17 49,672.76
Aurionpro $olutions Limited 35th Floor, Sunshine Tower, phone +91-22-6617 2600 info@aurionpro.com
Tulsi Pipe Road, Dadar (West), fax +91-22.6617 2666 WWW.ALINICNpro.com

Mumbai - 400 013. MH - INDIA

CIN L99999MH 1987P.C111637
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2. The above results were reviewed by the Audit Committee and thereafter approved by the Board

of Directors at their meeting held on 30 May 2016,

3. The Company/Group has identified geographic segment as its primary segments on the basis of
the location of assets. The Company's assets are predominantly located in India. Hence, no
separate disclosure of segment information in line with Accounting Standard (AS} 17 on

“Segmental Reporting” is required.

4, The Statutory Auditors of the Company have conducted Audit of the above financial results of the

Company for the year ended March 31, 2016. An unqualified opinion has been issued by them

thereon,

5. The Board has recommended a dividend of Rs.3/- (30 %) per equity shares of the face value of
Rs 10 each in its meeting held on 30 May 2016 subject to approval of the members of the Company

at the forthcoming Annual General Meeting.

6. During the year, provision for income-tax has been made after utilizing MAT credit of Rs.203.19

Lacs.

7. The proceeds of Rs 5,293.16 Lakhs from the allotment of 20,95,983 equity shares and 12,40,000
convertible warrants have been utilized by the Company as per the object stated in the
explanatory statement 10 the notice calling for the general meeting for considering preferential

jssue. There are no variations hetween projected and actual utilization of funds.

8. The figures for the quarters ended 31 March 2016 and 31 March 2015 are the balancing figures
between the audited figures for the years ended 31 March 2016 and 31 March 2015 and the
published figures up to third quarters ended 31 December 2015 and 31 December 2014.

9. During the previous year, to the scheme of Amalgamation approved by Hon'ble High Court of
Judicature of Bombay vide its order dated 30 January 2015, Intellvisions Software Limited ('ISL’ or
‘merged entity’) was merged with the Company effective 12 March 2015 with the appointed date
on 1 April 2014. Accordingly, the results of the Company for the quarter ended 31 March 2015,

do not include results of the merged e-ﬁ":"" :'.;:'é:;h:'(:i:,"é-rg.__strictiy not comparable to corresponding

guarter.

Aurlonpro Solutions Limited  35th Floor, Sunshine Tower, phone +91-22-6617 2600 info@aurionpro.com

Tulsi Pipe Road, Dadar (West), fax +01-22-6617 2666 www.aurionpro.com
Mumbal - 400 013. MH - INDIA CIN L9G999MH1997PLC111637
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10. In terms of SEBI circular CIR/CFD/CMD/56/2016 dated May 27, 2016 the company hereby declare
that the auditors have issued audit reports with unmodified opinion on the annual audited

standalone financials results for the year ended March 31, 2016.

11. Figures for the previous periods/year have been regrouped/reclassified wherever necessary to

make them comparable with those of the current periods classification/disclosure.

For and on behalf of the Board

"

' Amit Sheth
(DIN: 00122623)
Co-Chairman & Managing Director

Place: Mumbai
Date: 30 May, 2016

Aurionpro Solutions Limited 35thl Floor, Sunshine Tower, phone +91-22-6617 2600 info@aurionpre.com
Tulsi Pipe Road, Dadar (West), fax +91-22-6617 2666 www.aurionpro.com
Mumbai - 400 013. MH - INDIA CIN L99999MH1997PL.C 111637



BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compocund Fax +@1 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Independent Auditor’s Report on the financial results of Aurionpro Solutions
Limited pursuant to the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Aurionpro Solutions Limited

. We have audited the accompanying Standalone Financial results (“Results™) of Aurionpro
Solutions Limited (“the Company”), for the year ended 31 March 2016 included in the
accompanying Statement of Standalone Financial Results (“the Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Attention is drawn to the fact that the figures for the quarter ended 31
March 2016 and the corresponding quarter ended in the previous year as reported in the
Statement are the balancing figures between audited figures in respect of the full financial year
and the published year to date figures up to the end of the third quarter of the current and
previous financial year. Also the figures up to the end of third quarter for the current financial
year had only been reviewed and not subjected to audit.

Management’s Responsibility for the statement of Financial Results

2. The Statement has been prepared on the basis of the annual financial statements and reviewed
quarterly financial results upto the end of the third quarter, Management is responsible for the
preparation of these financial results and other financial information in accordance with the
recognition and measurement principles laid down under Section 133 of the Companies Act.
2013 read with rule 7 of the Companies (Accounts) Rules, 2014 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015.

This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial resulis that give a true and fair
view and are free from material misstatement, whether due to fraud or error,

Auditors” Responsibility

3. Qur responsibility is to express an opinion on the statement based on our audit of the financial
statements. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material misstatement,

4. An audit includes examining, on a test basis, cvidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We belicve that our audit provides a reasonable

asis for our opinion.

s

B8 SR & Co (apartnaership firm with Registared Offica:
Regrstralion Mo, BAG1223) converled inlo 5th Floor, Lodha Excelus

B %R & Co LLP (aLimited Liability, Parlinership Apolio Mills Compound

with LLP Begistration No. AAB-8181) N.M. Joshi Marg, Mahalaxmit

with elfect from October 14 2013 Mumbai - 400 011



BSR&Co. LLP

Independent Auditor’s Report on the financial results of Aurionpro Solutions
Limited pursuant to the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

Aurionpro Solutions Limited

Opinion
5. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 in this regard; and

(i) gives a true and fair view of the net loss and other {inancial information for the quarter
ended 31 March 2016 and gives a true and fair view of net profit and other financial
information for the year to date results for the period from 1 April 2015 to
31 March 2010.

ForBSR & Co. LLP

Chartered Accountants

(Firm’s Registration No: 101248 W/W-
‘1 00022)

. HW

Bhavesh Dhupelia
Partner
Membership No. 042070

Mumbai
30 May 2016
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PART-I

_Aurionpro Solutions Limited

Statement of Consolidated Financial Results for the Year ended 31 March 2016

| _[Rs.in Lakhs}

Sr.
No,

Quarter ended

Year ended

Particulars

31 March 2016

31 December
2015

31 March 2015

31 Mareh 2016

31 March 2015

Audited

Audited

Income fram operations

|[Expenses

Net sales / income from cperations
Other operating income

18,20

1872805 |

2017864 |

7104294

 73,713.98

Tpta[ income from Qpeféfidhs

18,202.22

18,728.06

20,178.64 74,0

42.94 73,713.95

_{Software deveigprﬁent and related expenses -
_[Changes in inventories of finished goods, work-in-progress and stock-in-trade
_|Employee beneﬂfg expense

659428 |

70,73

584847 |
@sz2q)|

820742 |
(8.19)

(83.55)]

26,085.74
746,06

_|Bepreciation and amortisation expense

7,124,368

7.652.18

662656 |

328754

461.54

52189

_[Other expenses
_jTotal expenses

2,167.07

1,912.26

2,293.36

3019586 |
. 188344
7,690.46

2697778,
3.769.78
7 461.64

16,144.71

16,829.21

17,641.04

$3,429.99

65,021.01

AL

11

a2l

i3

Lo IRRS I - N A

F_’rg_f_if __f_a_'p_m_gp_a-__r_a_liqmé_liéfore olher iﬁcgme. financ'é'cost_srand exceptiona‘lwi‘t‘t_-.j'ms -2y

~{Profit from ordinary activities before finance costs and exceptional items (3+4)

. |ProfitiLoss) from erdinary activities before tax (748
_iTax expenses

VOl'iyer incom_e

Finance costs

Extracrdinary llems ( net of tax expenses)
Mot profitill.oss) for the period (1112}

L4,

LB
6

17.
18

Minority inter

Nt profit(Loss) for the period afier minority interest (1514~

Paid up equily share capital { Face value of Rs 10 each)

Profit from ordinary activities aiter finance costs but before exceptionat items {5-6) |

2,057.51
26.78

130710
REEITATY .
el
120138 |

217888 ¢

208429 |
77748 |

LT -
A22.293470

1,677.23 |

453780, 78
e 530.94
...2,068.54

L. 77430
220424

A18,989.231 62

18882

{179.89)

_es1ean| 58

B19.37H .
U 1 Y- N
(19.807.89) 84
196728 ) 21

Reserves exciuding revaluation reserves .
Earning per share (EPS) (of Rs 10 each) (not annualized) (Rs)
Before extravrdinary flems ' -
Basic (in Rs,)

Divted (inRs)
Af!é;'éit-réi;r-&inary Etems.

| Dituted g Rs.)

| Basic_(inRs)

Basic {in Rs.}

EPS bafore exceplional item:

Diuted {in Rs.)

ol B85

(100.99)]

41902901 .

(100,99

287
12.67

924.22
8,537.17
2,307.42

6,229.75.
L TA0TI,

5,500.02

17.21

T

1295 | 889294
173825
10,431.19

224173

.. B,1B8.45
e (22,293.47)
28.75. | .(14,104.01)
. 282.66
09.02 |.... (14,386.67)
{14,386.67)
{10.88)
(14,375.81)
1.867.28
46,384.92

EAR

76.88
60.09

. (73.70)
7370)

(73.70)
______ (73.70)
4059
40.58

Aurionpro Solutions Limited

35th Floor, Sunshine Tower,
Tulsi Pipe Road, [Jadar {West),
Mumbai - 400 013. MH - INDIA

phone
fax

+891-22-6617 2600
+91-22-6617 2666

info@aurionpro.com
WWW.aUTIoNpro.com

CIN LI9999MH 1997 PLC 111637
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Notes to the financial resulis:
1, Statement of Assets and Liabilities:

{Rs.in Lakhs)

As at As at
Particulars 31 March 2016 | 31 March 2015
Audited Audited
[. JEQUITY AND LIABILITIES
1 |Shareholders’ funds
{a) Share capital 2,176.88 1,967.28
(b) Reserves and surplus 56,560.09 46,384.92
(C}) Money received against Share Warrants 682.00 -
Sub-Total: shareholders' funds 59,418.97 48,352.20
2 [Minority Interest 136.98 74.57
3 |Non-current liabilities
{a) Long-term horrowings 1,553.52 3,818.46
(b) Deferred tax liabilities (net) -
{b) Other Long-term liabilities 66.21 39.86
{c} Llong-term provisions 376.46 211.43
Sub-Total:Non-current liabilities 1,996.19 4,069.75
4 |Current liabilities
(a) Short-term borrowings 11,927.24 13,963.32
{b) Trade payables 5,029.26 6,079.78
{c) Other current liabilities 11,983.71 8,424.62
{d) Short-term provisions 1,966.25 1,498.96
Sub-Total; Current liabilities 30,906.46 29,966.68
TOTAL EQUITY AND LIABILITIES 92,458.60 82,463.20
It.  |ASSETS
Non-current assets
1 |{a) Fixed assets
{iy Tangible assets 4,842.80 3,194.41
{ii) Intangible assets 2,946.56 3,013.76
{iit} Capital work-in-progress 10,572.89 10,452.46
{h}  Goodwill on Consolidation 14,791.01 13,881.10
{c) Non-current investments 420.17 420.18
(d)  Deferred tax assets (net) 2,693.58 2,188.21
(e)  Long-termioans and advances 10,457.88 9,750.93
{f) Other non-current assets 232.74 313.14
Sub-Total: Non-current assets 46,957.63 43,214.19
2 [Current assets
{a}  Currentinvestments 337.02 12.39
(b}  tnhventories 729.19 670.20
{¢)  Tradereceivables 18,224.13 18,274.03
(d)  Cashand bank balances 3,152.07 2,535.11
(e} Short-term Ioans énd advances 21,358.05 16,342.54
{f) Other current assets 1,700.51 1,414.74
Sub-Total: Current assets 45,500.97 39,245.01
TOTAL ASSETS 92,458.60 82,463.20

Aurionpro Solutions Limited  35th Floor, Sunshine Tower,

Tulsi Pipe Road, Dadar (West),
Mumbai - 400 813. MH - INDIA

+91-22-6617 2600
+91-22-6617 2666

info@aurionpro.com
www.aurionpra.com

CIN L99998MH1987PLC 111637
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2. The above results were reviewed by the Audit Committee and thereafter approved by the Board

of Directors at their meeting held on 30 May 2016.

3. Segment Reporting:

Year ended
Particulars 31.03.2016 31.03.2015
Audited Audited
I} Segment Revenue
India 15,890.49 25,779.77
USA 29,981.45 29,462.75
Middleast 11,996.30 9,898.45
Singapore 13,171.36 9,515.04
Others 6,601.19 7,292.64
Total 77,640.79 81,948.65
Inter-Segment Revenue (6,597.85) (8,234.69)
Net Income from Qperations 71,042.,94 73,713.95
II') Segment Results
Profit or Loss before Tax and Interest
india 2,839,51 1,977.98
USA 771.47 840.16
Middleast 3,294.28 5,674.72
Singapore 1,628.26 1,908.85
Others 3.63 {24.80)
Total 8,537.15 10,376.91
Interest 2,307.42 2,187.44
Profit before Tax 6,229.73 8,189.47
IMT) Capital Employed
(Segment Assets- Segment Liabilities)
India 19,709.94 16,018.76
USA 8,370.64 8,145.32
Middleast 20,385,79 17,089.48
Singapore 12,812.95 10,533.32
Others 247.50 22093
Unallocate {2,314.43) (2,762.22)
Total 59,212.40 49,245.55

Aurionpro Sclutions Limited  35th Fioor, Sunshine Tower,
Tutst Pipe Road, Dadar (West),

Mumbai - 400 013. MH - INDIA

phone
fax

+91-22-6617 2600
+91-22-6617 2666

info@aurionpro.com
WWW.AUNonpro.com
CIN L99999MH1997PLC 111637
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4. The Company has opted to pubfish only consolidated financial results. The standalone results of
the Company will be available on the Company’s website viz. www.aurionpro.com and on Stock

Exchange websites viz. www.nseindia.com & www.bseindia.com.

5. The Statutory Auditors of the Company have conducted Audit of the above financial results of
the Company for the Quarter and Year ended March 31, 2016. An unqualified opinion has been

issued by them thereon,

6. The Company has consolidated financial results of all its subsidiary companies and jointly
controlled entity as per Accounting Standard 21 — ‘Consclidated Financial Statements’ and as
per Accounting Standard (AS) 27 - ‘Financials Reporting of Interest in Joint Venture’, issued by

the Institute of Chartered Accountants of India.

7. After close of the financial year, In line with the Company’s strategy of divesting non-core
business, Aurionpro Solutions INC., has entered into an arrangement to divest its’ IT Services

Business to Saicon Consultant Inc., at a consideration of USD 10 million.

8. After close of the financial year, Aurionpro Solutions INC has entered into a definitive agreement
1o acquire Spikes Security INC., a Silicon Valley pioneer of network based Web Malware Isolation
preoducts. The transaction has been structured by which Aurionpro’s Enterprise Security Division
and Spikes Security will be merged under a new subsidiary, in which Aurionpro Solutions INC will

hold 80% stake.

9. The proceeds of Rs 5,293.16 Lakhs from the allotment of 20,95,983 equity shares and 12,40,000
convertible warrants have been utilized by the Company as per the object stated in the
explanatory statement to the notice calling for the general meeting for considering preferential

issue. There are no variations between projected and actual utilization of funds

10. The Company’s standalone turnover is Rs 16,017.75 Lakhs, profit before tax is Rs 1,968.78 Lakhs
and profit after tax is Rs 1,228.60 Lakhs for the year ended 31 March 2016 respectively,

11. Exceptional item for year ended 31 March 2015 represents write off Intangible assets

amounting to Rs. 22,_2,93.47-’1_acs.

Aurionpro Solutions Limited 35th Floor, Sunshine Tower, phene +91-22-6617 2600 info@aurionpro.com

Tuisi Pipe Read, Dadar (West), fax +31-22-6617 2666 WWW.ALTIONHIO. Com
Mumbai - 400 013, MH - INDIA CIN L99999MH1997PLC111637
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12. During the previous year, to the scheme of Amalgamation approved by Hon'ble High Court of
Judicature of Bombay vide its order dated 30 January 2015, Intellvisions Software Limited {/ISL’
or ‘merged entity’) was merged with the Company effective 12 March 2015 with the appointed
date on 1 April 2014, Accordingly, the results of the Company for the quarter ended 31 March
2015, do not include results of the merged entity and are strictly not comparable to
corresponding quarter,

13, In terms of SEBI circular CIR/CFD/CMD/56/2016 dated May 27, 2016 the parent company

hereby declare that the auditors have issued audit reports with unmodified epinion on the
annual audited consolidated financial results for the year ended March 31, 2016.

14. Figures for previous period / year have been regrouped / reclassified, wherever necessary to

make them comparable with those of the current quarter,

Co-Chairman & Managing Director -
Place: Mumbai

Date: 30" May, 2016

Aurionpro Solutions Limited 35th Floor, Sunshine Tower, pheone +81-22-6617 2600 info@aurionpro.com

Tulsi Pipe Road, Dadar (West}, fax +91-22-6617 2666 www.aurionpro.com
Mumbai - 400 813. MH - INDIA CIN LS9999MH1997PL.C111637



BSR&Co. LLP

Chartered Accountants
5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apallo Mills Compound Fax +91 (22) 4345 5399

N. M. Joshi Marg, Mahalaxmi
Mumbai - 460 011
India

Independent Auditor’s Report on the Consolidated Financial Results of
Aurionpro Solutions Limited pursuant to the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Aurionpro Solutions Limited

1.

We have audited the accompanying Consolidated Financial Results (*Consolidated Results™) of
Aurionpro Solutions Limited (hereinafter referred to as “the Holding Company”™) and its
subsidiaries (collectively referred 10 as * the Group™), its jointly comtrolied entity for the vear
ended 31 March 2016, included in the accompanying Statement of Consolidated Financial Results
(“the Statement™), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Management’s Responsibility for the statement of Financial Results

The Statement has been prepared on the basis of the annual consolidated {inancial statements.
Management is responsible for the preparation of these consolidated results and other financial
information in accordance with the recognition and measurement principles laid down under
Section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules,
2014 and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Statement based on ouwr audit of the annual
consolidated financial statements, We conducted our audit in accordance with the auditing
standards generally accepted in India. Those Standards require that we plan and perform the audit
fo obtain reasonable assurance about whether the consolidated results is frec of material
misstalcment.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for our
pinion.

BSR&Co (apartnership firm with Ragistered Office:
Registration No. BA61223) convertad fnlo 5th Floor, Lodha Excelus
8§ R & Co. LLP {a Limited Liabiiily, Parinership Apalio Mills Gompound

with LLP Raegisiration No. AAB-8181) N.M. Joshi Marg, Mahataxmi
with slfect Irom Qctober 14, 2013 Mumbai - 400 011



BSR&Co. LLP

Independent Auditor’s Report on the Consolidated Financial Results of
Aurionpro Solutions Limited pursuant to the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

(Continued)

Aurionpro Solutions Limited

Opinion

4. In our opinion and to the best of our information and according to the explanations given to vs,
the Statement:

(i) includes the annual financial resulis of the following entities (list of entities included in
consolidation)

2)
b)
)
d)

i)

Aurionpro Selutions Limited, the Holding Company
Aurionpro Solutions, Inc., 100% subsidiary

Aurionpro Selutions SPC, 100% subsidiary

Aurionpro Solutions Pte. Limited, 100% subsidiary
Aurionpro SCM Pte. Limited, 100% subsidiary
Auroscient Qutsourcing Limited, 100% subsidiary
Aurofidel Outsourcing Limited, 100% subsidiary

PT Aurionpro Solutions, 80% subsidiary

Servopt Consulting Private Limited, 100% subsidiary
Intellvisions Solutions Private Limited, 100% subsidiary
Intellvisions Software LLC, 80% subsidiary

Intellvisions Security & Surveillance LLC, 80% subsidiary
SENA Systems Private Limited, 100% subsidiary
Aurionpro SCM, Inc., 60% subsidiary

Aurionpro Solutions P1.C, 100% subsidiary

Aurionpro Holdings Pte. Limited, 100% subsidiary
Integro Technologies Pte. Limited, 100% subsidiary
Integro Technologies SDN BHD, 100% subsidiary
Integro Technologies Company Limited, 100% subsidiary
Aurionpro Solutions PTY Limited, 100% subsidiary

Aurionpro Solutions (Africa) Limited, 50% jointly controlled cutity

(i) is presented in accordance with the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 in this regard; and

(i)  gives a true and fair view of the consolidated net profit and other financial information
“]fi)/r the year ended 31 March 2016.



BSR&Co LLP

Independent Auditor’s Report on the Consolidated Financial Results of
Aurionpro Solutions Limited pursuant to the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

(Continued)
Aurionpro Solutions Limited

Other Matters

5. We did not audit the financial statements of nineteen subsidiaries included in the consolidated
year to date financial results, whose consolidated financial statements reflect total assets of
Rs 59,295.87 lakhs as on 31 March 2016 and total revenue of Rs 63,887.59 lakhs. These
financial statements have been audited by other auditors whose reports have been furnished to
us by the Management, and our opinion on the consolidated year to date financial results, to
the extent they have been derived from such financial statements, is based solely in the report
of such other auditor.

6. The financial statement of a jointly controlled entity whose financial statement reflect share of
total assets of Rs 6.54 lakhs and total revenue of Rs Nil for the year then ended in these
consolidated results have not been audited by us or by other auditors and the unaudited
financial statement as certified by management / approved by the Board of Director of the
jointly controlled entity as at and for the year ended 31 March 2016 have been included in
these consolidated results , as these are not material to the consolidated financial statements.

Our audit report is not qualified in respect of the above matters.

ForBS R & Co. LLP

Chartered Accountants

(Firm’s Registration No: 101248W/W-
100022)

B M -

Bhavesh Dhupelia
Parter
Membership No, 042070

Mumbai
30 May 2016
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30" May, 2016

To,

Deptt. of Corporate Services- Listing
Bombay Stock Exchange Limited

1% Floor, Rotunda Building,

Dalal Street,

Mumbai - 400 001

Sub: Press Release

Dear Sir/Madam,

Kindly find enclosed herewith a press release relating to announcement of Audited financial
results of the Company for the Year ended 315t March, 2016.

You are requested to upload the same on your web-site,

Thanking you,
Yours faithfully,

For Aurionpro Solutions Limited

Ninad Kelkar

Company Secretary

i i imi hine Tower, phone +91-22-6617 2600 info@aurionpro.com
Aurionpro Solutions Limited  35th Floor, Suns 22 2600 e o
Tulsi Pipe Road, Dadar (West), fax +91-22-6617 266 O BLCA11637

Mumbai - 400 013. MH - INDIA
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Aurionpro announces fourth quarter results
for FY 15-16

Company to focus on aggressive debt repayment

Monday, May 30, 2016, Mumbai, India

Aurionpro Solutions Ltd (NSE: AURIONPRO) (BSE: 532668), a global technology solutions
provider headquartered in Mumbai, announced its financial results for the fourth quarter

ending March 31, 2016 and financial year FY15-16.
Q4 FY 15-16 Financial Highlights:

e Total revenue for the period was Rs. 182.02 Crores, up 5.5% YoY
e Consolidated EBITDA for the quarter was Rs.23.85 Crores, up 1.9% YoY

s Consolidated net profit was Rs.12.01 Crores
FY 15-16 Financial Highlights:

o Total revenue for the financial year was Rs. 710.43 Crores, down 3.6% YoY
o Consolidated EBITDA for the financial year was Rs. 92.65 Crores™

e Consolidated net profit was Rs. 55.09 Crores

*For like to like comparison, FY15 EBITDA was Rs | 13.83 Cr after removing capitalization impact.

“In FY 15-16, our aim was to simplify and sharpen focus on our core businesses - Digital
Innovation, Enterprise Security and Banking Solutions. We have progressed well towards this
goal. Revenues from Digital Innovation have grown significantly over the last 4 quarters. We
signed a definitive agreement to acquire Spikes Security that will significantly expand our
Cyber Security portfolio”, said Samir Shah, CEO of Aurionpro, “Simultaneously, we
commenced exiting non-strategic businesses. Our recent sale of our US based IT consulting
business to Saicon was a step in this direction. In FY 16-17, we will aggressively focus on debt

repayment and streamlining financial structure to aid profitable revenue growth.”

Aurionpro Solutions Limited 35th Floor, Sunshine Tower, phone +91-22-6617 2600 info@aurionpro.com

Tulsi Pipe Road, Dadar (West) fax +91-22-6617 2666 www.auri
- s ' Ll .aurionpro.com
Mumbai - 400 013. MH - INDIA CIN L99999MH1897PLC111637
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Debt Repayment
The company has repaid debt to the tune of Rs. 26.54 Crores through the fiscal. Since the close

of financials in March, company has paid down further Rs. 23.12 Crores ( $3.5 Mn) in US. The

company will continue to focus on aggressive debt repayment throughout FY 16-17.

Q4 FY14-15 Key Highlights

» Growth of Digital:

« Revenues from Digital Innovation rose to 28% of company revenues from 20%

through the fiscal. Most of this revenue was derived from IP-sales

«  Won purchase order valued at Rs. 121 Crores from Nagpur Metro for building

and managing digital platform for running all operations

«  Significantly scaled up operations for Queue Management solutions for a
leading Indian Bank. Aurionpro helped Client engage customers Digitally
through a dedicated App. Additionally, helped Client scale up to nearly 2500+

Kiosks in India

«  The industry leading Interact DX product for client communications went live for
five Financial services and Telco clients this quarter helping them bring
interactivity and engagement to their communications with consumers and

employees
» Enterprise Security

+  Signed definitive agreement to acquire Spikes Security expanding portfolio of
offerings with cutting edge IP in Malware Isolation and Cyber Security. Closure

of acquisition scheduled to be completed in six weeks

o« Won a new client deal with leading Car Maker in USA and extended

relationships with new projects at two leading US Banks
o Banking Industry Solutions asserts leadership in Asia:

«  Four new client wins across the year in ASEAN region. Four of the five regional

banks in the ASEAN region are now Aunonpro customers

wm».“
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Aurionpro Solutions Limited  35th Floor, Sunshine Tower, phone +91-22-6617 2600 info@aurionpro.com

Tuisi Pipe Road, Dadar {(West) fax +91-22-6617 2666 www.auri
- ) ) -22- .aurionpro.com
Mumbai - 400 013. MM - INDIA CIN L99999MH1997PLC111637
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¢ Major win with leading Middle East bank firmly establishing Aurionpro as

leaders in Asia

Dividend
The board has recommended a dividend of Rs 3/- (30%) per equity share of the face value of Rs.
10 each in its meeting held on 30 May 2016 subject to approval of the members of the

Company at the forthcoming Annual General Meeting.

About Aurionpro

Aurionpro Solutions (NSE: AURIONPRO) (BSE: 532668) is an Aurionpro is global technology
solutions leader that helps enterprises accelerate digital innovation, securely and efficiently.
We combine core domain expertise, thought leadership in innovation, security and leverage

industry leading IP to deliver measurable business results for global corporations.

With revenues of $110+ MN USD and employing more than 1,400 experts across North
America, Asia, and Europe, the company has been named among the top 100 technology
companies for Financial Services worldwide in 2015. For more information,

visit www.aurionpro.com.

For more information, please contact:

Aurionpro

® +1-925-242-0777
e pr@aurionpro.com

Ninad Kelkar | Company Secretary
e Aurionpro
e +9122 66172600/ investor@aurionpro.com

For Aurionpro Solutions Ltd

N e

Ninad Kelkar
Company Secretary

Aurionpro Solutions Limited  35th Floor, Sunshine Tower, phone +91-22-6617 2600 info@aurionpro.com

Tulsi Pipe Road, Dadar (West) fax +91-22-6617 2666 i
; s f ~LL www.aurionpro.com
Mumbeai - 400 013. MH - INDIA CIN L99999MH1997PLC111637
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L6 we help businesses accelerate
digital innovation, securely )

Innovate Secure Optimize

Confidential. Copyright © 2015 Aurionpro Solutions. All rights reserved. 2
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Q4 FY16 key highlights

Rs.182.02Crore | Rs.23.85Crore | Rs.12.00 Crore
$29.36 M in Revenue $3.85 M in:EBIDTA $1.93 M in PAT

---------------------------------------------------------------------------------------------------
.................................................................................................................
--------------------------------------------------------------------------------------------------------------
--------------------------------------------------------------------------------------------------------------

ooooooooooooooooooooooooooooooooooooo

---------------------------------------------

Rs. 71043 Crore | Rs.9265Crore | Rs.55.09 Crore
$114.59 M in Revenue $14.94 M in EBIDTA $8.89 M in PAT

aurionpro &*
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Key Financial Metrics

(Rs. In Crores)

Revenue 182.02 187.28 172.54 -2.8% 5.5% 710.43 737.14 -3.6%
EBITDA 23.85 23.61 23.41 1.0% 1.9% 92.65 113.83**  -18.6%
EBITDA % 13.1% 12.6% 13.6% 0.5% -0.5% 13.0% 15.4% -2.4%
PAT 12.00% 14.13 17.53 -15.1%  -31.6% 55.09 68.24**  -19.3%
PAT % 6.6% 7.5% 10.2% -0.9% -3.6% 7.8% 9.3% -1.5%

* Excluding 9 months (Q1-Q3FY15) revenues for Intellvisions that consolidated in Q4FY15 due to merger effect.

** For like for like comparison, capitalization effect has been removed from FY15. Including capitalization impact will result in EBITDA of 16.7% & PAT of 10.7%
# Includes ~ Rs. 3 Cr provision for warrants issued to lenders in the US.

aurionpro #*
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Revenue Distribution by Region

Rest of
World 30%

usS
43% Q4 FY16|Q3 FY16|Q4 FY15 FY16

43%  46%  36% 44%
Q4 FY16 Europe 6% 5% 6% 6%
India 21%  21%  28% 220
ROW 30%  28%  30% 28%
India Europe
21% 6%

aurionpro &°
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Revenue Distribution by Industry

Other (Rs. In Crores)
Healthcare 5oy
5% ‘ Industry Q4 FY16| Q3 FY 16 | Q4 FY15 FY 16
Government ‘
12% BFSI 122.11 126.35 107.67 478.91
Egﬁtrlgé’ & 2461  24.47 25.71 92.64
Energy & Q4 FY16

Utilities Government 21.31 20.16 22.47 76.81
14% Healthcare 9.96 11.37 5.48 35.37
Others 4.03 4.93 11.21 26.70
Total 182.02 187.28 172.54 710.43

BFSI

67%

* Excluding 9 months (Q1-Q3FY15) revenues for Intellvisions that consolidated in Q4FY15 due to merger effect.

. ';O’
a Ur IO n pro ".’ Confidential. Copyright © 2016 Aurionpro Solutions. All rights reserved. 7



Revenue Distribution by Market Offering

(Rs. In Crores)

Gowvt. & IT Banking & Servi
19% 17%

Enterpnse 67.79 73.41 87.18 289.92
Security

Digital Innovation 49.22 46.17 18.65 165.23
Q4 FY16 i &
anking 30.88  32.87  32.01 121.26
Fintech
.. ) Government 6.21 6.19 11.38 25.71
Digital Enterprise
Innovation SecUnty |+ services 27.92 2864  23.32 108.31
27% 37%
Total 182.02 187.28 172.54 710.43

* Excluding 9 months (Q1-Q3FY15) revenues for Intellvisions that consolidated in Q4FY15 due to merger effect.
g
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a Ur IO n pro r'.' Confidential. Copyright © 2016 Aurionpro Solutions. All rights reserved. 8



Key Customer Metrics

Revenue Contribution: Customer Engagement Size:
Customer | Q4 FY16 | Q3 FY16 | Q4 FY15 %“a”e”y Q4 FY16 | Q3 FY16 | Q4 FY15
evenue
Top Client 6.7% 6.8% 5.1% >$1 Mn 6 6 6
. $0.5Mn -
0, 0, 0,
Top 5 Clients 21.8% 25.1% 18.5% $1Mn 8 6 11
Top 10 Clients ~ 33.1%  35.9%  28.5% <$0.5 Mn 72 61 65

(Clients below $100K in quarterly revenue not included)

Services Utilization:

Resource types Q4 FY16 Q3 FY16 Q4 FY15

Onsite 84.6% 85.4% 88.0%
Offshore 67.8% 68.2% 70.0%

. ,;"
a Ur IO n pro r". Confidential. Copyright © 2016 Aurionpro Solutions. All rights reserved. 9



Key Employee Metrics

Technical (Delivery)
Trainees

Operations

Sales

Management

Total

Attrition Rate (TTM basis)

Average Experience (years)

aurionpro #*

1250 1225
25 32
81 78
96 97
22 28

1474 1460

17.8% 17.4%

8.10 7.86

1122

48

86
67
21

1344
18.8%
6.40

Confidential. Copyright © 2016 Aurionpro Solutions. All rights reserved. 10



»  For further information, please contact:
+ Tel: +91 22 6617 2600

« Email: investor@aurionpro.com




