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Q3 FY17 Highlights
The operating highlights from Slide 4 to Slide 13  are for the Company and 

its subsidiaries /joint ventures/associates engaged in the real estate 

business (MLDL, MITL, MRDL, MHPL, MBDL, MWCDL, MWCJL  & MIPCL) 
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Key Highlights

Revenue 

Recognition 
 Achieved revenue recognition at Vivante, Mumbai

Launches  Launched Aqualily Phase 2E in MWC Chennai

Integrated 

Business 

Cities

 Signed 1 new customer at MWC Chennai; 1 customer acquired additional 

space

 Launched Phase II of DTA at MWC Jaipur 

 Signed 2 new customers in MWC Jaipur, one each in the industrial zone and 

social zone 

Awards & 

Accolades
• Ranking

 Mahindra Lifespaces was selected as a 2016 Working Mother and AVTAR 

100 Best Company for Women in India

 Splendour by Mahindra Lifespaces was among the Top 3 projects around 

the world to be honoured with the ‘Global Human Settlements Model of 

Residential Area’ at the United Nations Conference on Housing and 

Sustainable Urban Development 
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Residential Business Update
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Project Portfolio 

Location
Est. saleable area in mn sft

Ongoing Forthcoming Land Inventory

MMR** 0.67 1.78 0.94

Pune 0.79 0.97

Hyderabad 0.21

Chennai 0.65 1.45 9.50

Nagpur 0.74 0.38

NCR* 0.78 0.33

Nasik 0.60

Bengaluru 0.44 0.43

Total 4.3 5.3 11.0

1 sqm = 10.7639 sq ft

* NCR includes Delhi, Gurgaon and Faridabad

** MMR includes Mumbai, Boisar, Palghar, Thane and Alibaug;  includes 0.02 mn sft of ongoing commercial area in Mumbai 

*** Does not include select projects that were completed by GESCO. Includes residential and commercial developments inside Mahindra World City Chennai and 

Jaipur and includes HDFC Building located at Thiruvanmiyur, Chennai. Occupancy certificate for Ashvita Phase IV awaited. 

Total Completed Development – 13.15*** mn sft
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Location Project Name Company

Development 

Potential % sold 

(area)1 % completion2

Sales Value 

till date

(Rs Crs)

Revenue 

Recognised 

till date

(Rs Crs)3
mn sq ft

MMR

The Serenes, Ph I MLDL 0.06 40% 55% 22 12

Happinest Boisar Ph I MLDL 0.19 97% 90% 56 50

Happinest Boisar Ph IIC MLDL 0.10 73% 74% 24 18

Happinest Boisar Ph IID MLDL 0.04 92% 79% 13 10

Happinest Boisar Ph III MLDL 0.09 56% 57% 16 9

Vivante Phase I MLDL 0.16 84% 68% 227 1544

Pune

Antheia Ph II A MLDL 0.16 92% 82% 91 74

Antheia Ph II B MLDL 0.12 77% 77% 58 44

Antheia Ph II C MLDL 0.14 45% 77% 40 31

Antheia Ph II D MLDL 0.13 46% 76% 38 29

Antheia Ph IIIA MLDL 0.16 33% 65% 34 22

L'Artista MLDL 0.09 - 98% - -

Nagpur

Bloomdale IIA MBDL 0.11 100% 86% 38 32

Bloomdale IIB MBDL 0.15 93% 65% 51 33

Bloomdale IIB – 2 MBDL 0.09 82% 70% 29 20

Bloomdale IIC MBDL 0.07 93% 73% 22 16

Bloomdale IIIA MBDL 0.12 53% 59% 28 16

Bloomdale IIIB MBDL 0.11 4% 31% 2 -

Bloomdale IIIC-1 MBDL 0.03 100% 66% 11 7

Bloomdale IIID MBDL 0.07 4% 33% 1 -

Ongoing Projects

Note:  

1 - Based on company’s share of saleable area

2 - Completion shown is on total project cost which is equal to land + construction related costs 

3 - Revenue Recognition happens when 25% of construction related costs, 25% of sales by area and 10% of collections from customer is achieved

4 – Vivante achieved revenue recognition in Q3 FY17

1 sqm = 10.7639 sq ft
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Location Project Name Company

Development 

Potential % sold 

(area)1 % completion2

Sales Value 

till date

(Rs Crs)

Revenue 

Recognised 

till date

(Rs Crs)3mn sq ft

NCR
Luminare I # MHPL 0.37 73% 49% 273 134

Luminare II # MHPL 0.41 34% 40% 142 -

Hyderabad
Ashvita V # MLDL 0.21 69% 73% 55 40 

Chennai Aqualily Apts C2 MRDL 0.16 0% 49% 0 -

Aqualily Apts 2E MRDL 0.12 2% 13% 1 -

Nova IIA MITL 0.14 57% 84% 27 22

Nova IIB MITL 0.13 48% 83% 21 17

Happinest Avadi IIA-1 MLDL 0.10 14% 51% 5 -

Bengaluru Windchimes I –Tower I MHPL 0.18 64% 61% 90 54

Windchimes I –Tower II MHPL 0.26 56% 67% 110 74

Ongoing Projects

Note:   

1 - Based on company’s share of saleable area

2 - Completion shown is on total project cost which is equal to land + construction related costs 

3 - Revenue Recognition happens when 25% of construction related costs, 25% of sales by area and 10% of collections from customer is achieved

# Joint Development

1 sqm = 10.7639 sq ft
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Ongoing Projects

Antheia IIA (Dec‘16) L’Artista (Dec‘16) Bloomdale IIA ( Dec’16) The Serenes (Dec’16)

Vivante B1B2 (Dec’16)
Happinest Boisar – Cluster K 

(Dec‘16)
Vivante B3B4 (Dec’16)
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Ongoing Projects

Happinest Boisar – Building J1 (Dec‘16) Luminare Phase I (Dec’16)

Ashvita V (Dec’16) Nova  Phase IIA (Dec‘16)

Windchimes I –(Dec’16)

Happinest Avadi I – (Dec‘16)



11

Forthcoming Projects
Category Location Name of the Project 

Est. Saleable 

Area* 

mn sq ft 

New Phases of Existing Projects  

Existing Projects New Phases Pune Antheia - subsequent phases 0.41

Mumbai
The Serenes, Alibaug – subsequent phases 0.09

Happinest Boisar – subsequent phases 0.08

Chennai
Aqualily - subsequent phases 0.08

Happinest Avadi – subsequent phases 0.30

NCR Luminare – subsequent phases # 0.33

Nagpur Bloomdale - subsequent phases 0.38

Bengaluru Windchimes – subsequent phases 0.43

TOTAL - New Phases of Existing Projects 2.1

New Projects

Mid & Premium Residential Mumbai Andheri – Plot A 0.23

Sakinaka# 0.34

Kandivali 0.14

Pune Pimpri 0.56

Chennai MWCC Residential 1.07

Affordable Housing Mumbai Palghar 0.89

TOTAL - New Projects 3.2

TOTAL  - Forthcoming Projects 5.3

#Joint Development

*Represents total saleable area, including JDA partner’s share

Note: All above projects are in different stages of design, development and approval
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Integrated Cities Update
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Mahindra World City – Business Update

American Axle facility, DTA, MWCC Capgemini facility, IT SEZ, MWCC JCB facility, DTA, MWCJ

 Signed 1 new customer for 3.00 acres in the DTA  zone at MWC Chennai; An existing 

customer acquired 4.00 acres in the Social Zone at MWC Chennai

 Launched Phase II of DTA at MWC Jaipur 

 Signed 2 new customers in MWC Jaipur, one customer acquired 2.06 acres in the IT/ITeS

Zone while another acquired 30.05 acres in the Social Zone
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Financial Update
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Financial Snapshot – MLDL CONSOLIDATED IND AS
Statement of Profit and Loss All figures in Rs millions

Q3 2017 Q3 2016 9M 2017 9M 2016

Income

Operating Income 2,131            1,940            4,351            4,502            

Other Income 150               267               534               723               

2,281            2,207            4,885            5,225            

Expenditure

Operating Expenses 1,678            1,304            3,025            2,965            

Employee Remuneration & Benefits 173               166               499               463               

Administration & Other Expenses 132               130               382               344               

Interest & Finance charges 45                 86                 160               253               

Depreciation 12                 11                 35                 31                 

2,040            1,697            4,100            4,056            

Profit from Ordinary Activities before Tax /Share in 

Net Profit/Loss of Associates
241               510               785               1,169            

Share in Net Profit/(Loss) of Associates 211                (187)              322                (399)              

Profit from Ordinary Activities before Tax 452               323               1,107            770               

Less : Provision for Current Taxation 96                 143               241               354               

Less : Provision for Deferred Taxation 13                 (64)                2                   (30)                

Net Profit for the period 343               244               864               446               

Less: Minority Interest (9)                  6                   16                 14                 

Net Profit/ (Loss) after Taxes, Minority Interest 

and Share of Profit / (Loss) of Associates
352               238               848               432               
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Annexures
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Structure Overview

Note: Overview includes asset owning SPVs only
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DTA Domestic Tariff Area

GAAP Generally Accepted Accounting Principles

MBDL Mahindra Bebanco Developers Limited

MHPL Mahindra Homes Private Limited

MIPCL Mahindra Industrial Park Chennai Limited

MITL Mahindra Integrated Township Limited

MLDL Mahindra Lifespace Developers Limited

MRDL Mahindra Residential Developers Limited

MWC Mahindra World City

MWCDL Mahindra World City Developers Limited

MWCJL Mahindra World City (Jaipur) Limited

NCR National Capital Region

RIICO Rajasthan State Industrial Development & Investment Corporation Limited

SCM SCM Real Estate (Singapore), the investment arm of Standard Chartered Bank

SEZ Special Economic Zone 

TIDCO Tamil Nadu Industrial Development Corporation Limited

Glossary
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Investor Relations Contact

Siddharth Bafna

Business Head – Industrial Clusters (West) and 

Investor Relations

Mahindra Lifespace Developers Limited 

5th Floor, Mahindra Towers 

Worli, Mumbai - 400 018

Phone : +91-22-67478630

Email: bafna.siddharth@mahindra.com

www.mahindralifespaces.com |  www.mahindraworldcity.com | www.happinest.co.in

Investor Relations Contact

Jayantt Manmadkar

Chief Financial Officer

Mahindra Lifespace Developers Limited 

5th Floor, Mahindra Towers

Worli, Mumbai - 400 018

Phone : +91-22-67478660

Email: manmadkar.jayantt@mahindra.com

mailto:bafna.siddharth@mahindralifespaces.com
http://www.mahindraworldcity.com/
http://www.happinest.co.in/
mailto:bafna.siddharth@mahindralifespaces.com
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Disclaimer
 This note has been prepared exclusively for the benefit and internal use of the recipient

and does not carry any right of reproduction or disclosure. Neither this note nor any of its

contents maybe used for any other purpose without the prior written consent of Mahindra

Lifespace Developers Limited

 In preparing this note, we have relied upon and assumed, without any independent

verification, the accuracy and completeness of all information available from public sources

or which was otherwise reviewed by us.

 This note contains certain assumptions, which Mahindra Lifespace Developers Limited

considers reasonable at this time and our views as of this date and are accordingly subject

to change. Computations adopted in this note are indicative and are based on current

prevailing market prices and general market sentiment. No representation or warranty is

given by Mahindra Lifespace Developers Limited as to the achievement or reasonableness

or completeness of any idea and/or assumptions.

 This note does not purport to contain all the information that the recipient may require.

Recipients should not construe any of the contents herein as advice relating to business,

financial, legal, taxation, or investment matters and are advised to consult their own

business, financial, legal, taxation and other advisors concerning the company.

 This note does not constitute an offer for sale, or an invitation to subscribe for, or purchase

equity shares or other assets or securities of the company and the information contained

herein shall not form the basis of any contract. It is also not meant to be or to constitute any

offer for any transaction.
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Mahindra Lifespace Developers Limited

CIN L45200MH1999PLC118949

5th Floor, Mahindra Towers, Worli, Mumbai - 400 018 

Tel: 022 6747 8600/ 6747 8601| Fax: 022 2497 5084

Website: www.mahindralifespaces.com

Thank You

http://www.mahindralifespaces.com/

