
Ref No.: ICIL/17/2024-25  May 27, 2024 

National Stock Exchange of India Ltd. 

Listing Department 

Exchange Plaza, 

Bandra Kurla Complex, Bandra (East), 

Mumbai – 400 051 

Company Symbol : ICIL 

BSE Limited 

Department of Corporate Services 

Floor 25, Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001 

Scrip Code No. :  521016 

Subject: Outcome of Board Meeting held on May 27, 2024 – Audited Standalone & Consolidated 

Financial Results of the Company for the quarter and year ended March 31, 2024 

Dear Sir/Madam, 

We wish to inform you that at the Board Meeting held today i.e. on May 27, 2024, the Board of Directors 

of Indo Count Industries Limited (the ‘Company’) approved the Audited Standalone & Consolidated 

Financial Results of the Company for the quarter and year ended March 31, 2024. 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015 (‘Listing Regulations’), we are enclosing herewith the following documents: 

1. Audited Standalone & Consolidated Financial Results of the Company for the quarter and year

ended March 31, 2024

2. Independent Auditor's Report on Audited Standalone & Consolidated Financial Results of the

Company for the quarter and year ended March 31, 2024 issued by M/s. Price Waterhouse

Chartered Accountants LLP, Statutory Auditors of the Company and,

3. Declaration on Auditor's Report with unmodified opinion pursuant to Regulation 33(3)(d) of

Listing Regulations signed by Mr. K. Muralidharan, Chief Financial Officer of the Company.

Further, the Board at its meeting held today recommended Final Dividend of Rs. 2.20/- per equity share 

of Rs. 2.00/- each i.e. @110% for the Financial Year ended March 31, 2024. The said dividend, if declared 

at the ensuing General Meeting (GM), will be paid to the shareholders within 30 days of AGM. 

The Board Meeting of the Company commenced at 12:00 noon (IST) and concluded at 3:10 p.m. (IST). 

Kindly take note of the same. 

Thanking you, 

Yours faithfully, 

For Indo Count Industries Limited 

Satnam Saini  

Company Secretary & GM - Legal 

Encl.: A/a 































Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Indo Count Industries Limited 
Report on the Consolidated Financial Results 
Page4 of 4 

12. We did not audit the financial results of one subsidiary located outside India included in the consolidated
financial results, whose financial results reflect total assets of Rs. 1,031.11 lakhs and net assets of Rs.
719.50 lakhs as at March 31, 2024, total revenues of Rs. 560.87 lakhs, total net loss after tax of Rs. 54.51
lakhs, and total comprehensive loss of Rs. 45.50 lakhs and net cash inflows of Rs. 243.00 lakhs for the
year then ended, have been prepared in accordance with accounting principles generally accepted in that
country and have been audited by other auditors under generally accepted auditing standards applicable
in that country, as considered in the consolidated financial results. The Holding Company's management
has converted the financial results of the subsidiary located outside India from the accounting principles
generally accepted in that country to the accounting principles generally accepted in India. We have
audited these conversions adjustments made by the Holding Company's management. Our opinion in so
far as it relates to the balances and affairs of such subsidiary located outside India is based on the report
of other auditor and the conversion adjustments prepared by the management of the Holding Company
and audited by us.

13. The consolidated financial results includes the unaudited financial results of two subsidiaries, whose
financial results reflect total assets of Rs. 2,757.35 lakhs and net assets of Rs. 454.30 lakhs as at March
31, 2024, total revenue of Rs. 4,326.00 lakhs, total net profit after tax of Rs. 211.68 lakhs, and total
comprehensive income of Rs. 149-43 lakhs, and net cash outflows of Rs. 258.91 lakhs for the year then
ended, as considered in the consolidated financial results. These financial results are unaudited and have
been furnished to us by the Management and our opinion on the consolidated financial results, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on
such unaudited financial results. In our opinion and according to the information and explanations given
to us by the Management, these financial results are not material to the Group.

Our opinion on the consolidated financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the financial
information certified by the Board of Directors.

14. The Financial Results include the results for the quarter ended March 31, 2024, being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year, which are neither subject to limited review
nor audited by us.

15. The consolidated annual financial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited and The National Stock Exchange of India Limited. These results are
based on and should be read with the audited consolidated financial statements of the Group for the year
ended March 31, 2024 on which we have issued an unmodified audit opinion vide our report dated May
27, 2024.

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

� 
Sachin Parekh 
Partner 
Membership Number: 107038 
UDIN: 24107038BKGOUI8327 

Mumbai 
May 27, 2024 



May 27, 2024 

National Stock Exchange of India Ltd. 

Listing Department 

Exchange Plaza, 

Bandra Kurla Complex, Bandra (East), 

Mumbai - 400 051 

Company Symbol : ICIL 
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BSE Limited 

Department of Corporate Services 

Floor 25, Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code No. : 521016 

Subject Declaration on Auditors' Report with Unmodified Opinion under Regulation 33C3}fdl of SESI

<Listing Obligations and Disclosure Requirements), Regulations 2015 

Dear Sir/Madam, 

In accordance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015, I, K. Muralidharan, Chief Financial Officer of lndo Count Industries 

Limited (CIN: L72200PN1988PLC068972) having its Registered Office at Office No. 1, Plot No. 266, 

Village Alte, Kumbhoj Road, Taluka Hatkanangale, District Kolhapur-416109, Maharashtra, hereby 

declare that, M/s. Price Waterhouse Chartered Accountants LLP ((Firm Registration No. 012754N/ 

N500016), Statutory Auditors of the Company, have issued an Audit Report with unmodified opinion 

on the Audited Standalone & Consolidated Financial Results of the Company for the quarter and year 

ended March 31, 2024. 

Kindly take this declaration on your record. 

Thanking You, 

Chief Financial Officer 

Inda Count Industries Ltd 
Corporate Office 301, Arcadia, Behind NCPA, Nanman Point, Murnbai - 400 021, Maharashtra, India; T: 022 4341 9500 

Regd Office: Office No. 1, Plot No 266, Village Alte. Kumbhoj Road, Taluka Hatkanangale, Dist. Kolhapur - 416 109, Maharashtra, India; T: 0230 246 3100 
CIN: L72200PN1988PLC068972. E: info@indocount.com, W· www.indocount.com 
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Complete Comfort May 27, 2024 

The National Stock Exchange of India Ltd. 
Listing Department 
Exchange Plaza, 
Sandra Kurla Complex, Sandra (East), 
Mumbai - 400 051 

Company Symbol : ICIL 

BSE Limited 
Department of Corporate Services 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code No.: 521016 

Sub: Submission of details of Outstanding Qualified Borrowings and Incremental Qualified 
Borrowings at the time of filing of annual financial results for the financial year ended 
March 31. 2024 

Dear Sir/Madam, 

In pursuant to SESI Circular No. SESI/HO/ODHS/DDHS-POOl/P/CIR/2023/172 dated October 19, 2023, 
and emails received from SSE limited and National Stock Exchange of India limited, we wish to submit 
the following details along with the Audited annual financial results for the Financial Year ended March 
31, 2024, with regard to the large corporates disclosure: 

Sr. Particulars Amount in Rs. 

No. (Crores) 

l. Outstandina Qualified Sorrowinqs at the start of the financial vear Nil 

2. Outstanding Qualified Borrowings at the end of the financial year Nil 

3. Credit rating (highest in case of multiple ratings) AA- (Double A 
minus) with 

stable outlook 

4. Incremental borrowing done during the year (qualified borrowings) Nil 

5. Borrowings by way of issuance of debt securities during the year Nil 

We submit that our Company lndo Count Industries Limited is not falling under the Large Corporates 
(LC) category as per the framework provided in the aforesaid circular. 

We request you to kindly take the above information on record. 

Thanking you, 

Yours faithfully, 

For lndo Count Industries Limited 

K.1£:-
Chief Financial Officer 

Inda Count Industries Ltd 
Corpora1e Of 301 , Arcadia, Behind NCPA Nariman Point, Mumbai - 400 021, Maharashtra, India; T· 022 4341 9500 

Regd O!ficc· Office No. 1, Plot No 266, Village Alte Kumbhoj Road.Taluka Hatkanangale, Dist. Kolhapur - 416 109, Maharashtra. India; - 0230 246 3100 
CIN L 72200PN1988PLC068972. E info@indocount.com, W: www.indocount.com 
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