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DIANA TEA COMPANY LTD 

Drane « Beinigoorie + Good Hupe 

Date : 27" May, 2024 

To, 
BSE Limited 
The Manager 
Corporate Relationship Department 
1 Floor, New Trading Wing, 
Rotunda Building, 
‘Phiroze Jeejebhoy Towers’ 
Dalal Street, Fort, 
Mumbai— 400 001 

: 530959 

MMMMhmmw 
Listing Regulations") 

Dear Sir/ Madam, 

With reference to our letter dated 16" May. 2024, the Board of Directors of the Company at its meeting 
held today. i.e.. May 27, 2024, which commenced at 3.15 P.M. and concluded at 5:15 P.M. has, inter- 
alia, consider and approve the Audited Financial Results of Diana Tea Company Limited (the 
“Company™) for the quarter and financial year ended March 31. 2074 under Regulation 32 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “SEBI Listing 
Regulations™). 
In this regard, we enclose herewith the aforesaid Results in the prescribed format along with the 
Auditor's Report containing unmodified opinion as received from the Statutory Auditors of the 
Company and a declaration with respect t the Audit Report with unmodified opinion on the aforesaid 
Results. 

However the aforesaid Audited Financial Results shall also be published in the newspaper in the format 
prescribed under Regulation 47 of the Listing Regulations and information are also available on the 
Company's website www.dianatew.in and on the website of BSE limited viz. www bscindia com, 

Kindly take the above information on record, 

Thunking you, 
Yours faithfully 

For DIANA TEA COMPANY LIMITED 

NAMRA 
A SARAF z 

Namrata Saraf 
Company Secretary & Compliance Officer 
M No.- A40824 

AARES GROUP 
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DIANA TEA COMPANY LTD 
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Date 27" May, 2024 

To. 
BSE Limited 
The Manager 
Corporate Relationship Department 
1" Floor, New Trading Wing, 
Rotunda Building, 
‘Phiroze Jecjebhoy Towers® 
Dalal Street, Fort, 
Mumbai - 400 001 

Serip Code: 530959 

Dear Sir/Madam. 

b: Declaration wi i odi 0 nnual 
Al Financial Resul he financial nded March 31, 2024 

Pursuant to the second proviso to the Regulation 33(3) (d) of the SEBI ( Listing Obligations & 
Disclosure Requirements) Regulations, 2015, we hereby confirm that M/s. B. Nath & Co.. 
Chartered Accountants, Kolkata (FRN: 307057E), Statutory Auditors of the Company have not 
expressed any modified opinion(s) on the Annual Audited Financial Results of Diana Tea 
Company Limited for the financial year ended on 31 March, 2024. 

Kindly take the above information on record. 

Thanking you. 

Yours faithfully 

For DIANA TEA COMPANY LIMITED 

NAMrAt Saral 

Company Secretary & Compliance Officer 

M No.- A40824 

AARES GROUP 

Hega Umos  Se MM Mouse (A0 Fione), 3R La Bazar Siveet, Nakats . 700 001 
Phone - 2244 072, 4068 15V0-8) Fax 2248 7871 B-mal - contachuadiianainn 
Wietate wew danates & T LISA0SWE§110 CO027S 



W E-Natl & Co. 
Chartered Accountants 

INDIA 
INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS OF DIANA TEA 

COMPANY LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND 

DISCLOSURES REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED) 

TO THE BOARD OF DIRECTORS 

OF DIANA TEA COMPANY LIMITED 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of DIANA TEA COMPANY LIMITED 

(hereinafter referred to as the “Company”), for the year ended March 31, 2024 (the “Statement”), and the 

standalone statement of assets and liabilities and standalone statement of cash flows as at and for the year ended 

on that date (together referred to as ‘standalone financial results’), attached herewith. being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

standalone annual financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations In this regard 
and; 

b) gives a true and fair view in conformity with recognition and measurement principles laid down in the 

applicable Indian Accounting Standard (“IND AS”) prescribed under Section 133 of the Companies Act 2013 

(the “Act”) read with relevant rules issued there under and other accounting principles generally accepted in 

India, of the standalone net loss and standalone total comprehensive loss and other financial information of 
the Company for the year ended March 31, 2024, standalone statement of assets and liabilities as at March 

31, 2024 and the standalone statement of cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA"s) specified under 

Section 143(10) of the Act. Our responsibllities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Standalone Financlal Results section of our report, We are Independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") 

together with the ethical requirements that are relevant to our audit of the Standalone Financial Results under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by 

us is sufficient and appropriate to provide a basis for our audit opinion on the standalone annual financial resuits. 

Emphasis of Matter 

We draw attention to the following matter: 

The company has not made provision for part of gratuity liability as per actuarial valuation as per Ind AS 19 - 

Employee Benefits. 

Our Opinion is not modified in respect of above matter. 

22, R. N. Mukherjee Road, 3rd Floor, Kolkata - 700 001 
©: 8910509929 / 9836627993, E-mail : contact.bnath@gmail.com



Management’s Responsibilities for the Standalone Financlal Results 
These standalone annual results have been prepared on the basis of the standalone financial statements. This 
Statement, is the responsibility of the Company’s Management and approved by the Board of Directors, has been 
prepared on the basis of standalone financial statements for the year ended March 31, 2024. The Company’s 
Board of Directors are responsible for the preparation and presentation of the Standalone Financial Results that 
Eive a true and fair view of the net profit and other comprehensive loss and other financial information in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and actimatec that are reacenable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 

-ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Standalone Financial Results that give a true and fair view and is free from material misstatement, whether 
due to fraud or error which have used for the purpose of preparation of the standalone financial results by the 
Directors of the Company as aforesaid. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company’s 
abllity, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial m'poning process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material If, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of uscrs taken on the basis of this Standalone Financlal Results, 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made 
by the Board of Directors. 

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the 
requirements specified under Regulation 33 of the Listing Regulations. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude 



that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Standalone Financlal Results, including the 
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in 
amanner that achieves fair presentation. 

* Obrain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to 
express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial 
Results may be Influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results. N 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit, 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards, 

Other Matter 

The accompanying Statement include the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to date figures 
“up to the third quarter of the current financial year which were subject to limited review by us, as required under 
the listing regulations. Our opinion on the Audit of the Standalone Financial Results for the year ended March 31, 
2024 is not modified in respect of this matter, 

For B Nath & Co 

Chartered Accountants 
Registration number- 307057€ 

Gaurav More 

Partner 

Membership no-306466 

st 
UDIN- ZULo LU b bl PR LOY L 

Place: Kolkata 
Date: May 27, 2024
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Statement of Standatone Awdi Revubta for ...n-vucu-ualnmuu 

T Lakha]] Quarter Endod Vear Ended 
N 

fte Fticoiany e TPV YT TR TN YT {Audited) (Unuudited) {Awdited) (Audited) (Audited) 
Tncome 
. Revenue fiu Operutions 

030 24759 8207 730s1s 762018 
b, Other fncome. 

.60 6718 1319 6.1 26391 
Total It 

750 90 233774 1,604 09 7.56136 789308 
Lipenves 
l('aldmm 

4 B Tez %7 22 
. Purchase of Trnding Gioods . : . ¥, Chages s iventories of finished yoods, siock-in-tade and work-m- fulvos, 

a4 2484 32382 463 11| 178 
4 Employee benefits expense 

208 131002 9064 458006 5,102 60 
* Finance vt 

8530 o802 n» 20 2088 
¥ Deprosiarion and amorissnan expense 

363 4929 a4y I9sg 18665 
& 

368,18 s 5730|2197 236257 
2 Yotal Expense 

L3427 2,506.20 191106 2506 14 221587 

3 Mlm'u(bl) 
EIETT 31385 {906.97)] 49N (22 82)] 

Tax Eapense 
4 Current Tax 

1509 - 
1sm 3 

b, Deferred Tax 
3096 . (95.83) 0% (5.3 

€ Mal Credit Enitlemen 
(13.09) - . 3.0 

i Aating tn esrhier vours 
= = 167 = 048 

7 Total Tux Ex 
309 - 9.12] 309 72.68) 

5 Net Profit {Loss) For The Period (34 §2277) 3153 ¥2785) 9% 250.19) 
Other Comprehensive fncome 
{n} o that ol ot be Roclussfiet to Profit & Lsss Remeaarcmcnt of the ne dctmed beneft pians FVTOC) of Invertmens 182 00 46 14) 11087 366 

Lax effect i ahave (11.33) - 367 41153 367 
. Toul Other Comprehensive Income 

8.71) 999 Az47)] (R o] 
£l Total Co 

[LORTS 9154 #0712)] 123,30 28373)] 
LI 

4955 4988 RITXT) 745358 149.55 
9 Reative exoluding Revalustion Reseres m ot fafunce SHosr 

N 407537 481028 
0 Basic Earvng Per Shate (EPS) (Rs ) {*not unnalsed) TEED) 631 (552) 016 {167 
i Diluted Earming Per Share (EPS) (Rs.} (*not sumialised) FEXD 031 5 53) [T} () ~ Basic & diluted (mot wmalived) (5.49) [0 57 ole (167 

COMPANY LIMITED 

- 

naging Director 

AARES GROUP 

Regd. Office - Sir RNM House (4th Floor). 3B. Lal Bazar Street. Kolkata - 700 001 
8672, 1580-93, Fax : 2248 7571 E-mall : 
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{Statement of Standaione Avsets wnd Liabiliies 25 5% 3To1 March 3574 
Aval Ao Sist March 204 1t March 2021 

ASSETS 
Noa-Carrent Asets 

(0 Propenty. plact and equipeent 
710668 619636 () Capltal work-n-progress 16 3008 (€) Other tngibic Asscts all i 1d) Funancial assets 

1) Investments 
3608 3704 (i) Other Financial assets 
2014 4936 1€) Deflrrod tov asssts (uet) 
1470 211 (6) Other Non Carrent Assets 

26818 33168 
(Total Non-Current Assets 

B T40NT 
[Curcent Assets 

[ —— 
#0670 5807 () Financisl assets 

) lvestmenny 1579 2 () Trade receivablcs 
70| 26534 

(if) Cash and cash equavalents 
0 552 (1) Bank balunce other than (i) shove aas 2038 {91 konss 

196607 19174s (¥i) Otber Finngial asscts 
15194 12083 (€) Ofher Cumen Assers 
1409 120,88 [Tatai Current Assets 

TakS1E T [Total Assets___ 
TL199.67 11,2500 

FQUITY AND LIABILITIES E 
(a) Equity Share capital 

49,35 749,55 
(b) Other Equity 

613108 6,008 11 
Total Equity 

oy Linbiiies 
e Noo-Cur rent Liabilities 

(3) Finansial kisbilies 
() Borvowings 

197 mm W) Deferred Lax Assets (Net) 
- s (6) Other nam curent liabilities: 

= Tocal Non-Curceat Liabilities 
W597 0T (Curcent liabilitien 

(a) Financial linhitines: 
(1) Borvowings 

23619 248171 (1) Trade payables 
(8) Total Ouistanding Duss OF Miero Enterpiises And Simali xou 153 (b) Total Outstunding Dues Of Croditors Otter Than Micra 401 61 33040 () Onhe nancial Lisbiliies 19351 15173 {b) Otber curren Hsbilites 16404 16187 c) Provisions 

35387 &m 2 Current Linbilitiey 89,06 }zm@-l,wnu 11,199.67 1135900 

AARES GROUP 

Regd. Office - Sir RNM House (4th Floor), 3B, Lal Bazar Streel, Kolkata - 700 001 
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DIANA TEA COMPANY LTD 
Diana « Baintgoorie + Good Hope 

STANDALONE CASH FLOW STATEMENT 

Nl 
31t March, 2024 A CASH FLOW FROM OPERATING ACTIVITIES 

et Profy(Loss) before tax 
5492 Adjustments for - 

Depreciation & Amortizance Expense 
19582 186,65 Finance Casts 
%663 19649 Loss on Sale of Fived Asset (Nef) 

Deferrea Gowernment Grants 
- (57.35) Loss on Discar of Tea Plantation 

135 Diidend Incame 
(118) (@56) Interest Income 

(217.56) 167.19)] ‘Sundry Basances Written Back 
24371 - 15239 Oparating Profit before Working Capital Changes 

296.63 (170.43) Adjustments for: 
(Increase)/ Decresse i Inventonies 

(108.72) (64.14) (Increaself Decrease in Trade Recesvatles, Advances 8. Other Assets 1363 (883.83) Increase/ (Decrease) in Trade Payabies, Other Linibties & Provsion (51.36) (4645)] 137432 42635 Cash Generated from Operations 
8218 592 Tuxes P (et of Refund) 

(1341) 4684 Net Cash (Outflow)/ Inflow from Operating Activities 
265.59 209.08 8. CASH FLOW FROM INVESTING ACTIVITIES 

Acqusition of Property, Plant & Equipments 
s (371.08) Sole of Propesty, Frant & Equpments 

aoital Received 
Advances for Capetal Goods 

350 (62.03)] interest Recoived 
195.25 12535 Drvidend Recelved 
L8 7.56 Sale of Investments 

- - Acqistion of Investments 
166.87 (2921) 787 (31263) et Cash (Outfow)/Inflow from Investing Activities 

(s.21) ©B1263) C. CASH FLOW FROM FINANCING AcTiviTIES 
Proceeds from Long Term Borrowings 

5026 381.56 Repayment of Long Term Borrowings 
(191.12)| {254.76)) Dividend Poid (inchuding Tax on Oividend) 

- (74.96)| Intevest and Other Finance Chivges Pod 
(266.7m) (397.60) 1195.34) {14350 Nt Cash nflow; (Qut flow) from Financing Activities 

(297.64) (14350 Net Increase/ (Decrease) in Cash & Cash Equivalents (4 « 8 + ¢) (161.26) (247.05) Cash & Cash Equivalents as at Opening 
2552 48257 Cash & Cash Equivalents as a1 Dosing 
7426 23552 Notes: 

! The sbove standaion results have béen reviewed by the Audit Commitie und approved by the Board of Dicectors t ther respective eetmg betd on 2Tth May 2024 
2 The Production of green eaf (raw el cosumes by the Company (o the manufacure of 1ea) from the company's own tea estates volved micwrmd peiesy having Conoas stapes sich o8 murtery, olaoting. culivaion e s otevs a i incrvcllane R SO NN B SocCILU] Cost of maenal cousumed repuesens purchase of 

Gacen 
# The company 1 prscily cngagee in the bsiness of g wed masactaring of e e wscondialy thee wi o separae seportable sepments 4 pe o AS 108 deaing with vegioen reporting. 
4 e Company is engaged in the huciness ~lulnm.--ukmmmmnwunmal-mlflh“.ulm‘ulmhmm(hmml-flml 

Y heen computed u vear end basis amd given effect a the esult of the 1y quarter ended March 31, 2024, 
S The figures for the quarler ended Masch 71, mtwlrrkmufi.mummmufiummmuffiwwncmumu. 

2024 and the wandicd 
Peblihod puriod  dat s e Decembes 31, 2023, which was subieced 1o imsed revmen B Prevwus yeue peion iguves have been reasmanged / regrouped wherever resessary i make them comparsble with curreit period igires 7 ke vl witl b svalable o the Company's webstte “wwow, diamaten a8t the sock exchange wabte of BSE Lid.at *www biciodia com” 

For Dinna Tea Company Limited 
¥or DIANA TEA COM LIMITED 

Place: Kofkata 
Uote: 276 May 2024 

Biractor/Ma' irector 

Regd. Office : Sir RNM House (4th Floor), 3B, Lal Bazar Street, Kolkata - 700 001 
Phone . 2248 8672, 4066 1590-93, Fax - 2248 7571 E-mail ial Website . www.dianatea.in CIN - L15495WB1911PLC002275 GST - 19AABCD1021G128


