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Ref.: Outcome/7%BM/2023-24 Date:12.02.2024 

To, 

BSE Ltd. 
P.). Towers, 

Dalal Street, 

Mumbai-400001 
BSE Code: 531327 

Sub: Qutcome of 7"Meeting of Board of Directors 
Dear Sir, 

This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations,2015 that the meeting of the Board of Directors of 

the Company was held on Monday, 12+ February, 2024 at the registered Office of the 

Company.The meeting was commenced at 12.45 p.m. and concluded at 1:30 p.m. and the Board 

has decided the following matters: 

1. Considered and approved Unaudited Standalone Financial Results (‘the Results’) of the 
Company for the Quarterended on 31st December, 2023 along with limited review 

report as per regulation 33 of SEBI (LODR) regulations, 2015. 

2. Took note of Second Advisory Letter dated January 24, 2024 issued by BSE to the 
company with regards to regulation 30 of SEBI (LODR) regulations, 2015 and The Board 
discussed the reasons of non-compliances and also took note of the current status and 
provided their comments regarding corrective actions taken by the company. The details 
are attached herewith as Annexure A. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 

MANAGING DIRECTOR 

(DIN:00841729) 

Encl.: 
1. Unaudited Fin. Results_31.12.2023 
2. Limited Review Report 
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Annexure A 

Date: February 12, 2024 

To, 

BSE Ltd. 
P.]. Towers, 

Dalal Street, 

Mumbai-400001 

Dear sir, 

SUB. Intimation of placing of the matter before the Board of Directors w.r.t 
Identification of noncomplianceof regulation 30 of SEBI (Listing Obligations & 
Disclosure Requirement)Regulations, 2015 (“Listing Regulations”) and 
subsequent action taken by the exchange underRegulation 30 of the Listing 

Regulations. 

Dear sir, 

With reference to the above cited subject, we would like to inform you that Mr. Dileep 

Panchal, Company Secretary &Compliance Officer of the Company has placed the notice o 

dated January 24, 2024 received from BSE Ltd. Having LIST/COMP/AS/3184/2023-24 
before the Board ofDirectors of the Company in their meeting held on February12, 2024. 

The Company Secretary informed the Board that non-compliance under Regulation 30 of 

SEBI (Listing Obligations &Disclosure Requirement) Regulations, 2015 was inadvertent, 
without any malafide intention and such non compliance arose because company was under 
impression that the company has already provided outcome of the board meeting and 
shareholders’ approval to change in main object of Memorandum of Association. 

He further informed the board that the company has submitted disclosure to BSE on January 
20, 2024and the said is available at BSE website 

The Board took note of the same and advised the concerned officials/department to monitor 
the compliance requirementsminutely and strictly adhere to the provisions of the applicable 
laws/regulations/rules and being more cautious forcompliance of applicable SEBI Laws in 

future. 

Please take the above information on your records. 

Thanking You, 

For, CHARMS INDUSTRIES LIMITED 

(‘\Sfi/ armih (‘// O 
SHIVKUMAR RAGHUNANDAN CHAUHAN N9 % & 
MANAGING DIRECTOR 
(DIN:00841729) 
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. Phone : 2640 3811 Ashit N. Shah & Co l,, Sharsinh Agist 
Chartered Accountants Shantisadan Society, 

B/H. Doctor House, 
CA Ashit N. Shah Ellisbridge, 
B.Com., LL.B, F.C.A. Ahmedabad-380006. 

Limited Review Report on unaudited quarterly financial results and year-to-date results of 
Charms Industries Limited pursuant to the Requlation 33 of the SEBI (Listing Obligation and 
Disclosure Requirement) Regulations, 2015. 

To 

Board of Directors of 

Charms Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Charms 

Industries Limited(‘the Company”) having its Registered Office at 108-B/109, Sampada 

Complex, Mithakhali six roads, Opp. Harekrishna Complex, Ahmedabad - 380009, Gujarat for 

the quarter ended December 31, 2023 and year to date from October 01, 2023 to December 31, 
2023 (‘the Statement”) attached herewith, being submitted by the company pursuant to the 

requirements Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as amended. 

This Statement, which is the responsibility of the Company’s Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards 34 “Interim Financial 

Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued there under and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standards on Review Engagement (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to inquiries of the 

company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

Based on our review conducted as stated in above Paragraph, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard (“Ind AS") specified under section 133 of the Companies Act, 2013 as amended read 
with relevant rules issued there under and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in the terms of Listing 

Regulation including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 



5. Emphasis of matter 

We draw your attention to Note 4 to the accompanying financial results, which describes 

Revocation of Full-Fledged Money Changer's License of the company by the RBI as the license 

No. FE.AH.AM. 02/99 issued to the company was valid till June 30, 2021 and expired on July 

01, 2021. Our conclusion is not modified in respect of this matter. 

For, ASHIT N. SHAH & CO 
Chartered Accountants 
FRN: 100624W__ 

(ASHIT N. SHAH) 
(Proprietor) 
Membership Number: 036857 

UDIN: 24036857BJZWPS5685 

Place: Ahmedabad 
Date: 12-02-2024 


