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• The 9MFY19 revenues were up by 37% to INR 21.20 Bn as compared to INR 15.46Bn, due to substantial contribution from Long term 

projects such as Delhi, Mumbai, Hyd-Blr and HRBC projects

• Operating and Maintenance expenses went up due to the increase in concession fee to the authority and toll attendant 

charges which is in line with the increase in revenue.

• The Employee expenses increased due to the higher head count as compared to corresponding period last year for Delhi entry 

point project and also for the recently won HAM projects.

• Depreciation and Amortization expenses include Depreciation of INR 188Mn and Amortization of INR 3733.90 Mn. The 

Amortization is higher by 876.60Mn due to RGSL project.

• The Finance cost went down by 100bps due to repayment of loans in Mumbai Entry Point project and also due to unwinding of 

trade payables. The decrease was partially offset by the increase in interest payment for RGSL project.

• Profit before exceptional  items went up by 65 % due to better margins in construction segment

9M FY19 Consolidated Financial Highlights
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Q3 / 9MFY19 FINANCIAL HIGHLIGHTS
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9MFY19 P&L Statement

In INR Mn

Particulars 9M-FY19 9M-FY18 YoY%

Total Revenues from Operations 21,195 15,458 37%

Other Income 476 853 -44%

Cost of materials consumed 3,111 3,364 -8%

Operating and Maintaining Expenses 8,693 4,902 77%

Employee Expenses 914 577 58%

Other Expenses 472 343 38%

Depreciation & Amortization 3,922 2,958 33%

EBIT 4,559 4,167 9%

EBIT Margin (%) 21.51% 26.96%

Finance Costs 3,476 3,509 -1%

Exceptional Items 309 0 NA

PBT 774 658 NA

Taxes 411 246 NA

PAT before Minority Interest 363 412 NA

Share of profit/(loss) from Associate/JV 37 32 NA

PAT 400 444 NA

PAT Margin (%) 2% 3% NA

Other Comprehensive Income -3 -4 NA

Net Profit (After Other Comprehensive Income) 397 440 NA

In INR Mn
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9M FY19 Results Highlights 

REVENUE FROM OPERATIONS (INR Mn) EBIT (INR Mn) & EBIT MARGIN (%)

PBT ex exceptional (INR Mn) & PBT MARGIN (%)
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9M FY19 Revenue Analysis

INCREASING FOCUS ON LT PROJECTS (INR MN) 

9M FY19 ANALYSIS
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Q3 FY19 Profit & Loss Statement
In INR Mn

Currency: INR mn

Particulars Q3-FY19 Q3-FY18 YoY%

Total Revenues from Operations 7,189 7,566 -5%

Other Income 144 146 -1%

Cost of materials consumed 743 1,206 -38%

Operating and Maintaining Expenses 3,566 3,370 6%

Employee Expenses 317 243 30%

Other Expenses 158 148 7%

Depreciation & Amortization 1,162 1,270 -9%

EBIT 1,387 1,475 -6%

EBIT Margin (%) 19.29% 19.50%

Finance Costs 1141 1208 -6%

Exceptional Items 0 0 NA

PBT 246 267 NA

Taxes 151 84 NA

PAT before Minority Interest 95 183 NA

Share of profit/(loss) from Associate / JV 36 66 NA

PAT 131 249 NA

PAT Margin (%) 2% 3% NA

Other Comprehensive Income -1 -1 NA

Net Profit (After Other Comprehensive Income) 130 248 NA
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Quarterly Results Highlights 

REVENUE FROM OPERATIONS (INR Mn) EBIT (INR Mn)

PBT ex exceptional (INR Mn) 
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Quarterly Revenue Analysis

INCREASING FOCUS ON LT PROJECTS (INR MN) 

QUARTERLY ANALYSIS
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Long Term Projects Details 

In INR Mn

Key Long Term 

Projects Type

Q3 FY19 Q3 FY18 (9M) FY19 (9M) FY18

Revenues

% 

Contribution Revenues

% 

Contribution Revenues

% 

Contribution Revenues

% 

Contribution

MIPL OMT 1,196 17% 1,267 17% 3,814 18% 3,517 23%

RGSL OMT 371 5% 320 4% 1,088 5% 832 5%

HYD-BGLR OMT 505 7% 451 6% 1,503 7% 1,289 8%

BTPL OMT 26 1% 21 0% 80 0% 62 0%

Highway OMT - 0% - 0% - 0% 19 0%

MEPIDL EPC 1,166 16% 1,511 20% 4,226 20% 4,293 28%

Vidyasagar setu LT-Toll 245 3% 146 2% 794 4% 444 3%

Kalyan-Shilphata LT-Toll 61 1% 79 1% 233 1% 156 1%

MEPIDL LT-Toll 3,120 43% 3,181 42% 8,057 38% 3,286 21%

Tormato LT-Toll 32 1% 98 1% 89 0% 130 1%

MEPIDL ST-Toll 467 6% 492 7% 1,311 6% 1,430 9%

7,189 7,566 21,195 15,458 
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Recent Project additions and Upcoming project pipeline

Project Additions 

Sr. No Name of Project State
Name of 

Authority
Type

Commencement of 

operations
Tenor

Payment to 

Authority

1 NIIL - - - - - -

Project completions

Sr. No Name of Project State
Name of 

Authority
Type Completion date Tenor

Payment to 

Authority

1 Athur Tamil Nadu NHAI Short Term Toll Collection November 20, 2018 1 year Weekly basis

2 Paranur Tamil Nadu NHAI Short Term Toll Collection November 29, 2018 1 Year Weekly basis

Upcoming Short Term/long term Toll Collection Projects

Sr. No Name of Authority

Annual Potential 

Toll Collection 

(INR Mn)

Type Tenor
Number of Projects 

Currently Available

1 NHAI 1,6068.8 Short term toll collection 3 Months to 1 Year 44

2 MSRDC 400.0 Long term toll collection 3 Years 1

Total 1,6468.8

Upcoming Hybrid Annuity /EPC Projects

Sr. No Name of Authority
Estimated Project Cost

(INR Mn)
Type

EPC Period / Operations 

Period

Number of Projects 

Currently Available

1 NHAI 238,057 Hybrid Annuity Model 2-2.5 years 24

2 NHAI 144,510 EPC 2-2.5 years 20

Total



Header Goes Here

12

Disclaimer

MEP infrastructure Developers Ltd. Disclaimer:

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or

opinions contained in this presentation. Such information and opinions are in all events not current after the date of this presentation. Certain statements made in this presentation

may not be based on historical information or facts and may be "forward looking statements" based on the currently held beliefs and assumptions of the management of MEP

Infrastructure Developers (“Company” or “MEPIDL”), which are expressed in good faith and in their opinion reasonable, including those relating to the Company’s general business

plans and strategy, its future financial condition and growth prospects and future developments in its industry and its competitive and regulatory environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements

of the Company or industry results to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements,

including future changes or developments in the Company’s business, its competitive environment and political, economic, legal and social conditions. Further, past performance is

not necessarily indicative of future results. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-

looking statements. The Company disclaims any obligation to update these forward-looking statements to reflect future events or developments.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. This

presentation does not constitute an offer or invitation to purchase or subscribe for any securities in any jurisdiction, including the United States. No part of it should form the basis of or

be relied upon in connection with any investment decision or any contract or commitment to purchase or subscribe for any securities. None of our securities may be offered or sold in

the United States, without registration under the U.S. Securities Act of 1933, as amended, or pursuant to an exemption from registration there from.

This presentation is confidential and may not be copied or disseminated, in whole or in part, and in any manner.


