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June 05, 2023 
  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400001 
Scrip Code: 532504 

National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex, Bandra (East),  
Mumbai 400051 
Symbol: NAVINFLUOR EQ 

  
Dear Sir/Madam, 
 
Subject: Intimation of Schedule of Analyst / Institutional Investor Meets  
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we would like to inform you that the officials of Navin Fluorine International Limited (‘the Company’) 

will be interacting with Analysts / Investors on June 06, 2023. The details are as under: 

Date Conference detail: 
Mode of  

Interaction 
Type of Interaction 

06.06.2023 
Morgan Stanley 

India Investment Forum 
Physical 

One on One & Group 
Meetings 

 
Presentation to be made at the Meetings is enclosed. Discussions will be based on publicly available 
information. Kindly note that changes may happen due to exigencies on the part of Host / Company.   
 
This intimation is also being made available on the Company’s website at: 
https://www.nfil.in/investor/comp_announce.html 
 
Kindly take this intimation on record. 
 
Thanking you, 
For NAVIN FLUORINE INTERNATIONAL LIMITED 
 
 
Niraj B. Mankad 
President Legal and Company Secretary  

https://www.nfil.in/investor/comp_announce.html
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Presentation”), which have been prepared by Navin Fluorine International Limited
Company”), have been prepared solely for information purposes and do not constitute any offer, recommendation or
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Milestones Achieved

Speciality HPP CDMO

+ 31% + 64% + 29%

• Consolidated Financials
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Rs. 697 crores

Rs. 202 crores

Rs. 180 crores

Record Performance

+70%

+ 114%

+ 120%

28.9% 25.8%
+589 Bps +586 Bps

Highest Quarterly Revenue & Profitability

All the businesses contributed to growth in
Q4FY23

Margins improved on account of product mix
and operating leverage
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• Refer to the note on slide 13
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Rs. 2077 crores

Rs. 550 crores

Rs. 460 crores

Record Performance

Highest Annual Revenue & Profitability

Three of our plants i.e. HPP, MPP and
dedicated plant for Agrochemical
Intermediate started commercial production

Approved capex of Rs 450 crore for setting
up a new 40,000 t.p.a HF capacity at Dahej

+ 43%

+ 55%

+ 51%

26.5% 22.2 %
+207 Bps + 116 Bps
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• Refer to the note on slide 13
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Businesses
(Rs. Crs)

* Consolidated Financials

+92% +106%+28%

64% +29%

+31%
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Q4FY23 HighlightsRevenues  (Rs. Crs)

Specialty Chemicals

Q4FY23

+28%

* Consolidated Financials
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HPP

Q4FY23

Revenues  (Rs. Crs)

+92%

Q4FY23 Highlights

* Consolidated Financials
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CDMO

Q4FY23

Revenues  (Rs. Crs)

+106%

Q4FY23 Highlights

*Consolidated Financials
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22%

Robust Dividend Payout

24%
`

37% 40% 36% 38% 29% 28%

65%

FY10

85%

65%

FY11

65%

85%

FY12*

75%

75%

FY13

85%

75%

FY14

85%

75%

FY15

110%

100%

FY16

130%

110%

FY17

180%

170%

FY18

200%

190%

FY19

150%

400%

FY20

300%

250%

FY21

300%

250%

FY22

350%

250%

FY23

75%

150% 150% 150% 160% 160%
210%

140%

350%
390%

550% 550% 550%
600%

240%

Final Interim

33%

Dividend as % of Face Value

31%

+

Special 
Dividend of 

600%

+

Special 
Dividend of 

75%

+

Special 
Dividend 
of 150%

~30%*

* Adjusted for excess tax provisions for earlier years
** - Adjusted for exceptional gain on sale of shares in Convergence Chemicals Pvt. Ltd. and gain on account of giving up lease rights in land situated at Dahej to Navin Fluorine Advanced Sciences Ltd., 
the wholly owned subsidiary of the Company

~23%**
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Particulars (Rs. Crs.) Q4 FY23 Q4 FY22 Y-o-Y Q3 FY23 Q-o-Q FY23 FY22 Y-o-Y 

Net Revenue from Operations 697.1 408.9 70% 563.6 24% 2,077.4 1453.4 43%

Raw Material 283.7 196.7 246.4 896.0 665.6

Employee Expenses 73.0 47.3 68.6 249.4 181.5

Other Expenses 138.7 70.7 93.0 381.7 251.4

Operating EBITDA 201.8 94.3 114% 155.6 30% 550.3 354.9 55%

Operating EBITDA Margin 28.9% 23.0% 589 Bps 27.6% 134 Bps 26.5% 24.4% 207 Bps

Interest Expenses 14.0 0.6 9.2 27.5 1.9

Depreciation* 7.6 11.9 25.0 62.6 47.9

Operating PBT 180.2 81.7 120% 121.4 48% 460.2 305.1 51%

Operating PBT Margin 25.8% 20.0% 586 Bps 21.5% 431 Bps 22.2% 21.0% 116 Bps

Other Income 4.0 12.4 9.9 35.7 39.2

Exceptional items - - - - -

Profit before tax 184.2 94.1 96% 131.3 40% 495.9 344.3 44%

Tax 47.8 19.0 24.7 120.7 81.2

Profit After Tax 136.4 75.2 81% 106.6 28% 375.2 263.1 43%

Other Comprehensive Income

Items that will not be reclassified to Profit & Loss (net 
of tax) 1.32 -0.5 2.79 2.0 -1.2

Total Comprehensive income for the Period 137.7 74.6 84% 109.4 26% 377.2 261.9 44%
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• Depreciation charge for the quarter and year ended 31 Mar 2023 is lower by Rs 20.4 crore reflecting change in useful life of assets (P&M and Buildings) at Dahej and Dewas.
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EQUITY AND LIABILITIES (Rs. Crs.) 31-Mar-23 31-Mar-22
EQUITY 2185.0 1844.2
Equity Share Capital 9.9 9.9
Other Equity 2175.0 1,834.3

Non-Current Liabilities 822.9 157.3
Financial liabilities
(i) Borrowings 753.1 100.0
(ii) Lease Liabilities 6.4 10.0
Provisions 15.1 13.7
Deferred Tax Liabilities (Net) 34.8 20.1
Other non-current liabilities 13.5 13.5
Current liabilities 521.5 383.9
Financial Liabilities
(i)Lease Liabilities 5.7 6.3
(ii) Borrowings 95.5 4.5
(iii) Trade Payables 243.5 146.5
(iv) Other Financial Liabilities 101.2 168.6
Contract Liabilities 5.4 1.3
Provisions 8.0 5.4
Current Tax Liabilities (Net) 8.2 9.2
Other Current Liabilities 54.0 42.1
TOTAL EQUITY AND LIABILITIES 3529.3 2385.4

ASSETS (Rs. Crs.) 31-Mar-23 31-Mar-22
Non-current assets 2063.1 1,366.2
Property, Plant and Equipment 1471.8 377.5
Capital work-in-progress 278.6 742.1
Right-of-use Assets 33.1 37.5
Investment Property 51.6 52.8
Goodwill 87.8 87.8
Other Intangible Assets 1.6 0.5
Investment in Subsidiaries, Associate  & JV 0.8 0.8
Financial Assets
(i) Investments 12.0 13.2
(ii) Loans 0.3 -
(iiI) Other Financial Assets 27.8 19.1
Non-current tax assets 31.4 29.0
Other non-current assets 66.5 6.0

Current assets 1466.2 1,019.3
Inventories 468.1 257.5
Financial Assets
(i) Investments 31.1 104.2
(ii) Trade receivables 561.5 357.7
(iii) Cash and cash equivalents 14.5 75.7
(iv) Bank balances other than (iii) above 20.3 20.1
(v) Loans 0.0 0.5
(vi) Others financial assets 7.9 5.9
Other Current Assets 362.7 197.7
TOTAL ASSETS 3529.3 2385.5
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Particulars (Rs Crs.) 31-Mar-23 31-Mar-22

(A) Cash flow from operating activities

Profit before tax 495.9 344.2

Adjustments for noncash items 81.1 19.0

Operating profit before working capital changes 576.9 363.2

Working capital adjustments -530.7 -210.4

Cash flows generated from operating activities 46.2 152.9

Income taxes paid (net of refunds) -109.8 -78.1

Net Cash flows generated from operating activities (A) -63.6 74.8

Net Cash flows generated from investing / capex activities (B) -655.6 -172.4

Net Cash flows generated from financing activities (C) 657.9 41.5

Net Cash Increase/(Decrease) -61.3 -56.1
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Particulars (Rs. Crs.) Q4 FY23 Q4 FY22 Y-o-Y Q3 FY23 Q-o-Q FY23 FY22 Y-o-Y 

Net Revenue from Operations 451.4 398.4 13% 423.5 7% 1,628.1 1,403.6 16%

Raw Material 186.6 189.9 191.2 715.3 638.3

Employee Expenses 56.2 39.4 55.9 203.0 153.3

Other Expenses 84.5 73.3 68.5 288.0 256.7

Operating EBITDA 124.1 95.8 30% 107.9 15% 421.9 355.4 19%

Operating EBITDA Margin 27.5% 24.0% 344 Bps 25.5% 200 Bps 25.9% 25.3% 59 Bps

Interest Expenses 0.7 0.6 0.7 2.0 1.7

Depreciation 7.1 11.2 12.2 42.6 44.3

Operating PBT 116.3 84.0 38% 95.0 22% 377.2 309.5 22%

Operating PBT Margin 25.8% 21.1% 468 Bps 22.4% 332 Bps 23.2% 22.0% 112 Bps

Other Income 8.6 14.1 9.7 41.0 37.5

Exceptional items - - - - -

Profit before tax 124.9 98.1 27% 104.7 19% 418.2 346.9 21%

Tax 37.1 19.4 23.1 105.8 80.6

Profit After Tax 87.8 78.7 12% 81.6 8% 312.5 266.4 17%

Other Comprehensive Income 
Items that will not be reclassified to Profit & Loss (net   
of tax) 0.3 -0.2 0.12 0.8 -0.8

Total Comprehensive income for the Period 88.2 78.5 12% 81.7 8% 313.3 265.6 18%
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• Depreciation charge for the quarter and year ended 31 Mar 2023 is lower by Rs 5.3 crore reflecting change in useful life of assets (P&M and Buildings) at  Dewas.
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ASSETS (Rs. Crs.) 31-Mar-23 31-Mar-22
Non-current assets 1380.7 1,023.5
Property, Plant and Equipment 414.7 372.9
Capital work-in-progress 153.6 25.9
Right-of-use Assets 12.3 14.6
Investment Property 39.8 40.7
Goodwill
Other Intangible Assets 1.1 0.4
Investment in Subsidiaries, Associate  & JV 693.9 503.4
Financial Assets
(i) Investments 10.9 13.2
(ii) Loans 0.3 2.9
(iiI) Other Financial Assets 18.0 16.2
Non-current tax assets 29.3 27.4
Other non-current assets 6.7 6.0

Current assets 1022.6 1,100.3
Inventories 327.1 229.5
Financial Assets
(i) Investments 31.1 102.2
(ii) Trade receivables 392.7 352.1
(iii) Cash and cash equivalents 9.1 73.5
(iv) Bank balances other than (iii) above 4.9 4.7
(v) Loans 180.4 298.7
(vi) Others financial assets 12.5 3.0
Other Current Assets 64.8 36.6
TOTAL ASSETS 2403.3 2123.8

EQUITY AND LIABILITIES (Rs. Crs.) 31-Mar-23 31-Mar-22
EQUITY 2141.0 1864.2
Equity Share Capital 9.9 9.9
Other Equity 2131.1 1,854.3

Non-Current Liabilities 53.8 55.5
Financial liabilities
(i) Borrowings
(ii) Financial Liabilities / Lease Liabilities 9.4 12.1
Provisions 13.4 13.2
Deferred Tax Liabilities (Net) 17.5 16.7
Other non-current liabilities 13.5 13.5
Current liabilities 208.5 204.0
Financial Liabilities
(i)Lease Liabilities 4.6 3.9
(ii) Borrowings
(iii) Trade Payables 116.5 141.6
(iv) Other Financial Liabilities 33.6 18.2
Contract Liabilities 5.4 1.2
Provisions 6.4 4.8
Current Tax Liabilities (Net) 8.2 9.2
Other Current Liabilities 33.8 25.1
TOTAL EQUITY AND LIABILITIES 2403.3 2123.8
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Particulars (Rs Crs.) 31-Mar-23 31-Mar-22

(A) Cash flow from operating activities

Profit before tax 418.2 347.0

Adjustments for noncash items 30.7 17.0

Operating profit before working capital changes 448.9 364.0

Working capital adjustments -189.1 -46.7

Cash flows generated from operating activities 259.8 317.3

Income taxes paid (net of refunds) -108.1 -80.7

Net Cash flows generated from operating activities (A) 151.8 236.6

Net Cash flows generated from investing / capex activities (B) -156.9 -181.2

Net Cash flows generated from financing activities (C) -59.3 -58.0

Net Cash Increase/(Decrease) -64.4 -2.6
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Navin Fluorine 

plants strategically located

Strong global partners

Largest Integrated Specialty
Fluorochemical c

50 years 

“India’s only plant with high pressure
fluorination capabilities with cGMP
compliance”

“RESPONSIBLE CARE” 

20
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Integrated 
• Surat 135

acres

• cGMP Compliant facility
Dewas

• New Greenfield Investment 

•
25% JV partner 

• Diversified sourcing of Fluorspar 

• R&D centre

• DSIR approved 

• product addition process 
efficiency

• Manchester 
Organics  Acquisition

• Pioneered Manufacturing 

• 45 years of experience 

• specialty 
fluorine chemistry

21
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Delivery

27% 36%

73% 43%

0% 21%

Inorganic Fluorides & 
Refrigerants (HPP) 

CDMO 

Specialty 
Chemicals

Revenues (Rs. Crs)

* CDMO business generating revenue since FY13 and Excludes Revenue from Dahej Operations of Rs. 55.68 Crs till 30th November 2017 for FY18

Net Profit (Rs. Crs)

*Figures from 2016-17 to 2020-21 are as per Ind AS and for earlier periods as per IGAAP and hence not directly comparable

15%

14%
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Trust

High
Performance Product (HPP)

New Partnership

Multi-Purpose
Plant (MPP)

Delivering on the 3P Strategy (Product, Platform and Partnerships) through New Capex Programs 

3 P’s -
Product, Platform & Partnerships

23

HF capacity at Dahej ( NFASL)
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HPP Manufacturing Plant
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Innovation & Change growthIncrease share of

Core Business 

Investment In MPP (Multi
Purpose Plant)

Journey of Transformation continues…
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Approach Environment Social Governance

27

Sustainability
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Environment Conservation Initiatives

Environment Approach

Reduce
Replace

Recycle

Environmental
Systems driven Minimising carbon footprint Audit discipline
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Social Programme Social Approach

Harmonious Industrial 
Relations

Safety

Wellbeing

Social

.
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Governance Programme Composition of Committees

Nomination
and Remuneration Committee

Governance

Reported NO

Audit
Committee

Stakeholders
Relationship Committee

Corporate
Social Responsibility Committee
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Diversity
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Mr. Vishad P. Mafatlal
Chairman

Mr. Sunil S. Lalbhai
Independent Director

Mr. Mohan M. Nambiar
Non-Executive Non-Independent Director

Mr. Pradip N. Kapadia
Independent Director

Mr. Sudhir G. Mankad
Independent Director

Mr. Harish H. Engineer
Independent Director

Mr. Atul K. Srivastava
Independent Director

Ms. Radhika V. Haribhakti
Independent Director

Mr. Ashok U. Sinha
Independent Director

Mr. Sujal A. Shah
Independent Director

Ms. Apurva S. Purohit
Independent Director

Mr. Radhesh R. Welling
Managing Director
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Board Committee

Highly 
engaged 
Board

NFIL’s 
strategic transformation

8
Board

meetings 
during 
FY2023

Board Demographics

2 Directors 

Separate 
Chairman & MD

17%

68 years 

Board Independence

10 of 12 

2 Women 

9 of  12 
Directors 

are 
Independent

Balanced Board 

75% 

83% Highly Experienced  Board to 
chair Committees
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Societal Goals

6.15 Crores
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Thank You 

For further information, please contact:

Company : Investor Relations Advisors :

Navin Fluorine International Ltd. Orient Capital 
Ms. Payal Dave 

Mr. Rajesh Agrawal 
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