
KJMC CORPORATE ADVISORS (INDIA) LIMITED 
Merchant Banker : SEBI Registration No.: MB/INM000002509 

To, 
General Manager, 
The Department of Corporate Services- CRD, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001. 

Scrip Code: 532304 

• KJMC 
ADVICE MATTERS 

May7,2024 

Subject: Outcome of the Board Meeting for the Financial Results as on March 31, 2024 

Dear Sir/ Madam, 

Pursuant to Regulation 30, 33 and other applicable Regulations of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please note that the Board of Directors of KJMC 
Corporate Advisors (India) Limited ("the Company"), at its Meeting held on today, May 7, 2024 has 
inter alia: 

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for the quarter 
and financial year ended March 31, 2024 along with Statement of Assets and Liabilities and Cash Flow 
Statement as at year ended March 31, 2024 as recommended by the Audit Committee of the Board of 
Directors of the Company. (Annexure- A) 

11. Considered the Auditor's Report on the Audited Standalone and Consolidated Financial Results of thf' 
Company for the quarter and year ended March 31, 2024. (Annexure-B) 

iii. Declaration under SEBI Circular No. CIR/CFD/CMD/56/2016 Dated May 27, 2016, in respect of 
Statutory Auditor's issued Audit Report with unmodified opinion for financial results, for the financial 
. year ended March 31, 2024. (Annexure C) 

The Meeting of the Board of Directors commenced at 5!00 P.M. and tbncluded at8! 3-0 P.M. 

Request to kindly take the above information on record. 

Thanking you, 

Yours faithfully, 
For ~rporate Advisors (India) Limited ' 

I 
Company Secretary & Compliance Officer 
MNo: A49348 
Encl: As above 

Regd. office : - 162, 16th Floor, Atlanta, Nariman Point, Mumbai - 400 021. 
Tel.: +91-22-2288 5201-2, 4094 5500 • Fax: +91-22-2285 2892 • Email: cosec@kjmc.com • Website : www.kjmccorporate.com 

CIN: L67120MH1998PLC113888 
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KJMC CORPORATE ADVISORS (INDIA) LIMITED 

STATEMENT OF AUDITOO STANDALONE FINANCIAL RESULTS FOR THE QUARTOR AND TEAR ENOCO MALGCH IY, 2024 

CIN: LO7TIZOMIHI1998PLO1V1I3N89 
(ite in Lavhs) 

sr r 1 Quarter Quarter Quarter Your Yoar 

No asWeulars Cndod Ended Ended Endod Endod 
| 

7 — _ 4 

DeMarza | aLOee-23] A1-Mar-23 | 3 tMare4 Gletdar-23 | 

| Audited | Unaudded |) Audited Audited Audited 

1 163 30 104 54 0180 Ale 4? 210 64 

_ 13 2y 17.03 870 | ozbt | AG 78 | 

pe | — = | 

7 Totalincome 166.59 121.94 90.50 [ 474.31 256.26 | 

> CLxpenses i | 

Time ove Genel ts Expense —_ j 30 34 24 01 47 :G7 99 9A 154.33 
| OGS 107 1.41 3.96 545 

Nand Amomsahon Expenses | A462 4.24 4.98 17.18 1766 

=| f tapenses | $1.69 29.50 33.60 133.36 97.95 
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ae Total Expenses 87.30 58.62 77.06 | 254.45 | 274.59 

3 Profit) (Loss) from Ordinary activities | 

before tax (1-2) _ 79.28 63.32 12.90 216.97 (32.33)! 

rx Capenses 
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t a4 1.62 : 2.54 - 

| 16 59 16.28 2.99 56.92 (440); 

7 708 for earier years . 1417 . (0.00) . | 

ot Tax expense 16.93 21.07 2.99 58.46 (4.41) 
5 

Net Profit) /(Loss) forthe pernod fram 

(Ordinary activities after tax (3-4) 60.35 42.25 9.91 158.41 (13.92) 

t 

Net Profit! (Less) forthe period 60.35 42.25 9.91 158.41 (13.92) 

7 Other Comprenensive Inceme 
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fer Shebwou not be reclassiled to promt | 

Trent Gauvi(Loss) on cetined | 
| (0.24) 0.16 0,05 o.24 oss 

(Less) 07 Equaty Instruments 
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ju) incerne tae relating to dems {nal will not 
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Other Comprehensive Income 99.14 213.93 47.19 904.21 | {2.01) 
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B (Total Comprehensive Income (G+7) 

159.49 256.18 57.10 1,062.62 (46.52 
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_ Regd. office :- 162, 16th Floor, Atlanta, Nariman Polnt, Slumbal - 400 021. \ 
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Whole Time Director 
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Kgmc CORPORATE ADVISORS (INDIA) LIMITEO 

AUDITED STANDALONE STATEMENT OF ASSETS AND HAQILITIES AS AT MARCH 31, 2024 

CIN LETITOMHIDPEPLCIIIESS (Rs In Lacs) oh 

Sr. No. |Particulars 
Asat As at 

31.03.2024 
41.03.2023 

(Audited) (Audited) 

ASSETS 

+|Financial Assets 

3) Cagnang cash equivalents 
23.77 2.51 

ip) Bac Balance other than (a) above 
66.00 66.09 

co Traze Recewavles 
5.12 42.65 

2 
113.85 365 

z nts 
4,781 59 3,691 73 

ancial Assets 
| 08.82 | e041 

Total (1) 5,099.14 3,893.14 | 

> Non-Financial Assets 

a Terres Tax Assets 
2.31 2871 

=) Deferred Tax Assets (Net) 
; . 

| ter Property. Plant & Equipment 
30.65 46.05 

+ Otrer Non Financia!’ Assets 
41.83 629 

Total (2) 34.63 $2.24 | 

Total Assets (1)* (2)1__ 5,143.97 3,975.38 | 

ic Liabilities and Equity 

+/Financial Liabilities 

a Payapies 

) Sine: Payevies 

(A) Otner than ficro and Small Enterprises 
8.05 8.12 

(b) Gorrovangs(otner nat Debt Securities) 
2.27 36.25 

(c) Otner Financial Liabilities 
6.12 3.42 

Total (1) 16.43 47.78 

2)Nan-Financisl Liabilities 

2 Proveitn 
10.32 9.02 

| ip) Deferred tax labildies (Net) 
217.78 73.10 

it) Otner tron Financial Liabilities 
23.12 31.78 

Total (2) 251.22 113.89 

Equity 

(a) Equity Share Capital 
392.64 392.64 

(bo) Otner Equity 
4,483.67 3,421.05 

Total (3) 4,876.32 3,813.71 

Total Liabilities and Equity (142+3) 5,143.97 3,975.38 

—) 
a 
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KIM CORPORATE ADVISORS (INDIZ) LIMITED 

STANDALONE CASIIPLOW S&S 

CIN LOTIZOMIIDIAPLE tianan 

Partivulats 

TATOMENT COR THE YEAR ENDED MARCH 31, 2024 

(ie tn ban) 

For the | For the 

year ondad year andod | 

31.03.2024 34.03.2023 | 

Cash Plow trom Operating Activitios OO _ 

vet Profit Belore Tax and Extraordinary lems 216,86 “10.33 

(ren 17.16 47.65 

¢ “2104 1447 

-27.37 A744 

on aM chatae 3.96 5.65 

C a Proit Belore Working Capltal Changes 189.59 -26,90 

Charcos on Working Capital 

Ww ‘Trade and other receivable 37.53 25.45 

sem Financial vssels “22.41 45.72 

Decrease in Stock in Trade (Securities held for 

2 267.02 056 40 

t (ecrease) in Trade Payables & Otter Financial 
. 2.63 0.57 

a 1 thabilily “7.401 -6.42 

ensay (Ve ase in ather currant Assel “4.94 3.85 

(increase) Decrease in Werking Capital -261,39 575.13 

Tash generated fram Operations -71.80 5468.23 

nie Tax Payinent! Relung Recewed (Neb 8.33 1.21 | 

‘Net Cash flow from Operating Activities -63.47 549.44 | 

B Cash Flow from Investment Activities 

tc? ) (Decrease in Investment -822.77 -925.41 

: ss) on Equity ingtruments at fair value through 

a 1,008.26 “12.54 | 
Forchase of Propeny, Plant & Equipment -1,22 11.91 

on neome _ -_ 21.04 re 

et Cash Flow. trom ‘Investing Activities 205.30 936.40 | 

C /Cash Flow From Financing Activities 

[Sher term porrowings tnken -33.95 -108.67 

(Shon term borrowings Given -110.00 - 

‘Untetest Income 27,37 Wei 

Interest ang finance charags -3.96 -5.65 

et Cash Flow from Financing Activities -120.57 -96.91 

i Increase in Cash and Cash Equivalents ( A+B+C) 241.26 ~183.56 

Cush and Cash Equivalents at the beginning of the Year 68.51 852.37 
| Cash and Cash Equivalents al the close of the period 89,77 68.51 

| Cash and Cash Equivalents comprise of: 
| Cash in hand and Bank balance in current account 23,77 2.51 

\ In Deposit account (in shon term Fixed deposil) 66,00 66.00 

L | Total 09.77 68.51 

eh. 
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KJMC CORPORATE ADVISORS (INDIA) LIMITED 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2024 

CIN: LO7120MH1998PLC113888 
(se Inbacs 

(ae ~ CONSOLIDATED 
| 

© Quarter Quarter Quarter 
$1 No Particulars 

deal 
ended ended ended Yoar ended) Year ended} 

JistMarch | 3ist Dec SistMarch | Jist Maren | 

2024 2023 2023 2024 

(Audited) | (Unaudited) | (Audited) tAud ted, 

1 Revenue From Oceravens 242.10 267 04 157 20 62069 

Wo Sires inzeme 18 93 25 47 100 44 25 47 

‘Totalincome (I+) 261.03 292.51 257.64 1,026.37 

612 §.99 6.46 2133 t 

‘ts Expenses 9124 | 7863 76.84 39124 

3 Amonzauen Expenses 12.76 | 10 56 12.09 4347 

116.69 £5.82 9535 23101 

Total Expenses 226.80 181.05 | 189.87 | 727.05 703.53 
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— Saeey trom omnes activities 34.23 411.46 67.77 319.32 | (13.05) 

TO : | | | ! 

WV _ Tae expense | | | 

_ __-¢ T | 343 9.47 3.87 33.611 

(7 69} 24.65 12.76 $245 | 

_. 25 93 (7.05) (3.38) 217 

c for Ear.er Years (2.51) 1.30 . 2&3! : 

Tax expense 19.00 23.36 13.25 89.07 (0.72)) 

VI Profit / (Loss) after tax (IV-V) 15.23 83.10 §4.52 230.25 | (12.33)] 

vil (Ac2 Stare in Profit /(Loss) in Associate - : - : Sita 

VI Prefiu/Less) forthe period (VI+VII) 15.23 83.10 54.52 230.25 33.8% j 
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IX Cther Comprehensive Income 
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| () lens trat wall nat be reclassified to profil 
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“Ren cascrement gain (loss) on defined (1.73) 066 302 (0 06) 5.33 

| erelt Pars 
1 __ 
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[ -Het gari(icss) on Equity Instrument 10123 309.36 §3.19 1,210 70 (85.77) 

\ jthro.gn OCI 
() Interne Tax relating to ems that will not (12.68) (34.81) (12.42) (128.47) 12.73 

ce reciass.fied to Profil &@ Loss : 

Snare in Prohit/ (Loss) in Associate : : (2.69) : ee 

Other Comprehensive Income 66.82 275.11 4109 1,082.18 | (1.568. 
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Reed. office :- 162, 16th Floor, Atlanta, Nariman Point, Mumbal - 400 021. ors ) aity fl 

Tel. ¢91-22-2288 5201-2, 4094 5500 © Fax: +91-22-2285 2892 © Email: cosec@kjmc.com © Website ; wwnwkimecorpardts.Co 

CIN: L6E712DMHIS9BPLC113888
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KJMC CORPORATE ADVISORS (INDIA) LIMITED 

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIADILITIES AS AT 31ST MARCH, 2024. 

(Rs in Lakhs) 

\Sr. No. [Particulars As alt As at 

| 31.03.2024 31.03.2023 

| (Audited) (Audited) 

|ASSETS 

*|Financial Assets 

| (a) Cash and cash equivalents a5 Fue 75.95 

(b) Bank Balance other than (a) above 795.74 626.74 

(c) Trade Receivables 14,08 54.50 

(Cc) Investments 4,304.73 3,186.88 

(e) Other Financial Assets. 930.64 564.95 

Total A 6,080.37 4,511.02 

2 Non-Financial Assets 

(a) Current Tax Assets 0,50 39.41 

) Deferred Tax Assets (Net) 16.79 45.10 

(c} (i) Property, Plant & Equipment 103.87 145.02 

(d} Goodwill 204.77 204.77 

(e@) Other Non Financial Assets. 74.39 35.68 

Total B 400.32 469.98 

| 
Total Assets 6,480.69 4,981.00 

Liabilities and Equity 

Financial Liabilities 

(a) Payables 

(l} Trade Payables 

(A) Other than Micro and Small Enterprises 216.94 143.04 

| (Il) Other Payables 
(4) Tota! outstanding dues of Micro Enterprises & 

{Small Enterpnses - - 

1 

4 

(B) Other than Micro and Small Enterprises 21.46 59.12 

(bo) Borrowings(other than Debt Securilies) 65.25 7143 

(c) Other Financial Liabilities 22.71 13.11 

| Total C 326.36 286.70 

| 2|Non-Financial Liabilities 
(a) Provision 33.84 27.14 

(b ) Otner Non Financial Liabilities 32.53 31.98 

(c ) Deferred tax liabilities (Net) 217.78 73.10 

Total D 284.15 132.22 

3/Equity 

(a) Equity Share Capital 392.64 392.64 

(b) Other Equity 5,477.53 4,169.44 

Total E 5,870.18 4,562.08 

Total Liabllitles and Equity 6,480.69 4,981.00 
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KJMC CORPORATE ADVISORS (INDIA) LIMITED 
CONSOLIDATED CASIDEP LOW STAVEEMEN TE POR TIIE YEAR ENDED JIST MARGIE 2021 

CIN: LOTMOM EMO SP LELISSSS 

Ra. in 

jet Ne Pacticulats Vor the i — 

Year ended Year ended 

31.03.2024 31.03.2023 

No Cash Plow from Openiuiag Activities 

Net Profit Before Vas and Extraordinary Items 1,312.43 -1,527.32 

ALA? 4014 

) cae -32.05 20.56 

' “YUU “67,29 

| botetest ared Pasancial Charges 21.33 16.32 

Opernos Profit Before Working Capit Changes 1,255.14 +3,558.71 

Chances in Working Capital 

Yeats and Other Recemwable AAT 22.47 

Dhvctcuee in ther fvareral Assets -3635.66 “3.02 

s Steghou Trudy Secures held for Pradingg +185.02 ALT.T3 

' (iy Nore de eaal Vesers 234.71 1.59 

yo Ore te Pav es Glider bass pe oP 

| Ie tee DIvUteaee Proavisous & Onher Non Minar “15.12 

|tIncreasey/ Decrease in Working Capital 808.93 

| ICash zenerated from Operations -749.99 

| | 2 Yun Parent Kefirad Recemed (Net) “19.87 

| Cash Dhow Defore Listraordinine Troms -769.66 

Net Cash ow trom Operating Activities 970.23 -769.66 

Lb Cash dds froma Tnvestrmcnt Activities 

| -2,140,03 

“aut, Ly ves Daraty Instruments at tan value throuph OCI 1,210.70 

| Pogciuse ct Mrererts, Phine de Pf quipment -6.66 

| Hs fond Received 32.05 

1 tntotes 90.04 

(Net Cash Blow from Investing Activities -814.50 273.51 

Co (Caueh Clase Proms banmancing Activities 

Pooaptunesn Meu emeeouread -G.18 eDI9TL 

| | tavern hone. Chatites 21.33 16.32 
[Net Cash Flaw freon binaneime Acuyities -27.51 -235.42 

| INet Increase in Cash and Cash Equivalents (A+B+C) 128.22 -731.57 

| Cassatt lah Pgene ales athe bepuiming: of the Year 702.09 LAB426 

| (Cash and Cash Equivalents at the close of the period 830.91 702.69 

| lCash and Cash Equivalents comprise of ¢ 

Cashin |dand ond Wank Malance 35.17 78.95 

| In Depot Accuwul din shurtierm Fixed Depusit) T9574 6207 

{ 
‘Total $30.91 702.69 
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Auditor's Report on Audited Standalone Quarterly and Year to date Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

INDEPENDENT AUDITORS’ REPORT 

TO 
THE BOARD OF DIRECTORS OF 
KJMC CORPORATE ADVISORS (INDIA) LIMITED 

CIN: L67120MH1998PLC113888 

Opinion 

We have audited the accompanying standalone quarterly and year to date financial results of 

KJMC CORPORATE ADVISORS (INDIA) LIMITED (the Company) for the quarter and year 

enced March 31. 2024. attached herewith, being submitted by the Cornpany pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given te 

us 
These standalone financial results: 

1 are presented in accordance with the requirements of Regulation 33 of the Listing 

Reaulations in this regard, and 
2 give s true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards and other accounting 

principles generally accepted in India of the net profit for the quarter and for the year 

ended March 31, 2024 respectively and other comprehensive income and ather 

financial information for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for tne Audit of the 

Standalone Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial results 

under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfillad our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly and year to date standalone financial results have been prepared on the 

basis of the audited financial statements. The Company's Board of Directors are responsible 

for the preparation of these financial results that give a true and fair view of the net profit and 

other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down tn Indian Accounting Standard 34, 

Boas ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules 

BRANCHES : 
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issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and 

other irregularities: selection and application of appropriate accounting policies, making 

judaments and estimates that are reasonable and prudent. and design, implementation and 

maintenance of adequate internal financial controls thal were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error 

in preparing the standalone financial results. the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing. as applicable 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

Process 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone audited 

financial results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate. they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 

responsive ta those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion. forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
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» Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern, 

» Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, 

And where applicable, related safeguards, 

Other Matter 

4. The standalone financial results include the results for the current quarter ended 

March 31, 2024 and previous year quarter ended March 31, 2023 being the 

balancing figures between the audited figures in respect of full financial year and the 

published unaudited year to date figures up-to the third quarter of the current and 

previous financial year respectively, which were subject to limited review by us. 

For Batliboi & Purohit 

Chartered Accountants 

Firm Registration No.: 101048W 

iy VM 
V Dat wo fo 

Gaurav Dhebar 

Partner 

Membership No: 153493 

UDIN: 24153493BKCTMP4167 

Date: May 7, 2024 

Place: Mumbai 
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Auditors’ Report on audited Consolidated Quarterly and Year to date Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

INDEPENDENT AUDITORS’ REPORT 

TO 
THE BOARD OF DIRECTORS OF 
KJMC Corporate Advisors (India) Limited 

Opinion 

We nave audited the accompanying quarterly and year to date consolidated financial results 

of KJMC Corporate Advisors (India) Limited (“the Holding Company”) and its Subsidiaries 

(the Holding Company and its Subsidiaries together referred as “the Group") and its share of 

loss in associate for the quarter and year ended March 31, 2024, attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations’) 

In our opinion and to the best of our information and according to the explanations given to 

us and based on the consideration of report on separate financial statement of the 
subsidiaries and associate, these consolidated financial results: 

1 includes the annual financial results of the following entities: 

“Name of Entity __| Relationship oe 
| KJIMC Corporate Advisors (India) Limited Holding Company 

| KJMC Capital Market Services Limited Subsidiary _ 
| KJMC Shares and Securities Limited | Subsidiary | 

| KJMC Credit Marketing Limited Subsidiary 
| KJMC Financial Services Limited Associate 

2. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

3. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the consolidated net profit for the quarter and 

year ended March 31, 2024, other comprehensive income and other financial 

information of the group for the quarter and year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have~ =, 

fulfilled our other ethical responsibilities in accordance with these requirements and jer me 

BRANCHES: 

NAVI MUMBAI : 302 / 304 Arenja Corner, Sector 17, Vashi, Navi Mumbai - 400 703. « Tel. : +91-22-2766 6478 ae Sie 
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Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated 

annual financial statements. The Holding Company's Board of Directors are responsible for 

the preparation and presentation of these consolidated financial results that give a true 

ang fair view of the net profi! loss and other comprehensive income and other 

Ananeial information of the Group including its associates in accordance with the Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules 

issued’ thereunder and other accounting principles generally accepted in India and in 

compliance with regulation 33 of the Listing Regulations The respective Board of Directors 

of the companies included in the Group and of its associates entities are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Group and its associates and for preventing and 

detecting frauds and other irregularities, selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent, anc 

the design, implementation and maintenance of adequate internal financial controls. that 

were operating effectively for ensuring accuracy and completeness of the accounting 

records. relevant to the preparation and presentation of the consolidated financial results 

that give 2 true and fair view and are free from material misstatement, whether due to fraud 

cr error. which have been used for the purpose of preparation of the consolidated financial 

results by the Directors of the Holding Company, as aforesaid. 

in preparing the consolidated financial results, the respective Board of Directors of tne 

companies included in the Group and of its associates are responsible for assessing the 

ability of the Group and its associates to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the Group or 

to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its 

associates are responsible for overseeing the financial! reporting process of the Group and of 

its associates 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated audited 

financial results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assurance 's a 

high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists, Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these consolidated financial results. 
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As part of an audit in accordance wilh SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also 

. Identify and assess the risks of material misstatement of the consolidated financial 

results. whether due to fraud or error, design and perform audit procedures 

responsive to these risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may Involve 

collusion. forgery, intentional omissions, misrepresentations, or the override of 

internal control 

* Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 

of the Act, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls 

« £valuate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, wnether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude tnat a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify cur opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause tne 

Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation 

es Obtain sufficient appropriate audit evidence regarding the financial results of the 

entities within the Group and its associates to express an opinion on the consolidated 

financial results. We are responsible for the direction, supervision and performance 

of the audit of financial information of such enlitigs included in the consolidated 

financial results of which we are the independent auditors. For the other entities 
included in the consolidated financial results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision anc 
performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
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We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation $3(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations. 2015, as amended, to the extent applicable 

Other Matter 

4. The consolidated financial results include the results for the current quarter 

ended March 31, 2024 and previous year quarter ended March 31, 2023 

being the balancing figures between the audited figures in respect of full 

financial year and the published unaudited year to date figures up-to the third 

querer of the current and previous financial year respectively, which were 

subject to limited review by us. 

For Batliboi & Purohit 

Chartered Accountants 

Firm Reg. No.: 101048W 

se ong ~ fi t 

Gaurav Dhebar \ 
Pariner Ne 
Membership No: 153493 
UDIN: 24153493BKCTMQ3794 

Date: May 7, 2023 

Place: Mumbai 
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KJIMC CORPORATE ADVISORS (INDIA) LIMITED AX 
Merchant Banker ; SEBI Registration No.: MB/INMO00002505 J C 

AOVICE MATTERS 

May 07, 2024 

To, 

General Manager, 

The Department of Corporate Services - CRD, 
BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001. 

Dear Sir/ Madam, 

Ref.: Scrip Code 532304 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) (Amendment) Regulations, 2016 w.r.t Audit Report with unmodified 

opinion 

We, Girish Jain, (DIN: 00151673), Whole-Time Director and Kartik Konar Armougam, Chief Financial 

Officer of KJIMC Corporate Advisors (India) Limited (CIN: L67120MH1998PLC113888) having. its 

Registered office at 162, Atlanta 16th Floor Nariman Point Mumbai 400 021, hereby declare that, the 

Statutory Auditors of the Company M/s. Batliboi & Purohit., Chartered Accountants, (Firm 

Registration No. 101048W) have issued an Audit Report with unmodified opinion on the Annual 

Audited Financial Results of the Company (Standalone & Consolidated) for the year ended 31st 

March, 2024. 

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and 

Disclosure | Requirements) (Amendment) Regulations, 2016 = vide = Circular — no. 

CIR/CFD/CMD/56/2016 dated May 27, 2016. 

This is for your information and records. 

Thanking You, 

Yours faithfully, 

For KJ orporate Advisors (India) Limited 

wr 
Girish Jain Kartik Konar Armougam 

Whole-Time Director Chief Financial Officer 

DIN: 00151673 

Place: Mumbai 

Regd. office :- 162, 16th Floor, Atlanta, Nariman Point, Mumbai - 400 021. ; a 

Tel.: #91-22-2288 5201-2, 4094 5500 @ Fax: 491-22-2285 2892 @ Email: info@kimc.com @ Website : www.kjmcfinserv.co! 

~ CIN: L67120MH1998PLC113888
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